B nuccepranmonnsiii coser [1.212.354.07
npu PenepanbHOM rocyJapCTBEHHOM
Or0KETHOM 00pa30BaTeIbHOM
YUPEIKICHUH BhICILIEr0 00pa3oBaHus
«Cankr- [lerepOyprckuii rocyrapcTBeHHBIH
9KOHOMUYECKHH YHUBEPCUTETY

OT3bIB

Ha aBTopedepaT JOKTOPCKOH JUCCEPTALIHH
3ATEBAXMHOUN AHHBI BACUJIbLEBHBI
«Teopus u memo0onozus co2naco6anHus HAYUOHALLHBIX U PE2UOHAIbHBIX
UHmepecoe 6 cucmeme obecneueHuUA IKOHOMUUECKOU Be30nacHocmuy,
npedCmasIeHHOU Ha COUCKAHUE YUeHOU CHeneHU 00KMOPa IKOHOMUYECKUX
Hayk no cneyuanvnocmu 08.00.05 — Ikonomuka, opzanuzayus u ynpaeiexue
npeonp uaAmMuUAMU, OMPACIAMU, KOMNIEKCAMU (IKOHOMUYECKAA BE30NACHOCMDb)

[TopoxaeHre HOBBIX Yrpo3 HallMOHABHONW KOHOMHYECKON 0€30MacHOCTH,
BBI3BAHHOE  HEOOXOAUMMOCTBIO  «3€JIEHOr0  Iepexoaa»  JKOHOMHKH K
HU3KOYTJICPOJIHBIM TPAEKTOPHUSM DPa3BUTHS, COKpAIEHHEM HCIIONb30BaHUS YTIIs,
He(TH ¥ ra3a, HCIOJIb30BaHUEM AlIbTEPHATUBHBIX, B TOM YHCJIE, BO30OHOBIISEMbIX
VCTOYHUKOB 3HEPIWHM, BJIEYET 3a COOOHM IOHMCK TyTedl HUX HelTpaiu3anuy,
BO3MOXXHBIX NP  COIJIACOBAHHBIX  JEHCTBUSX  CYOBEKTOB  COLHAIBHO-
O9KOHOMHYECKOH XH3HH Ha Makpo-, Me€30- U MUKPOYPOBHSX. BHenpeHHe HOBBHIX
periaMeHTOB Ha IPOM3BOJACTBE MU B MEXIYHAapOJHON TOProBJie BBI3bIBAET
IOTPEOHOCTh B TpPaHC(HOpPMALMHM HHCTHTYLHOHAIBHOW Cpeabl 3KOHOMHYECKOM
Oe3omacHOCTH, IPU3BAaHHONW 00ECNeYnTh JOMHHAHTHOE MPEMMYIIECTBO Iepexoa
K «3€JIEHOM» 3KOHOMHUKE II0 CPaBHEHHUIO C TEMIIOM COKpAlleHHs JOXOJOB OT
IPOJaXXH YIJIeBOJOPOAOB. B 3Tol cBs3M (oKycupoBaHHE HCCIEAOBAHUS Ha
HEOOXOJMMOCTH YTOYHEHHS TEOPETHUECKHMX M Pa3BUTHS METOJOJOIHYECKUX
IIOJIOXKEHHUH  COIJIaCOBAHHSl HMHTEPECOB CyOBEKTOB CHCTEMBI oOOecredeHus
9KOHOMHYECKOH Oe30macHOCTH, pa3pabOTKM MHCTPYMEHTapusi OLIEHKHM PHCKOB
paccoriacoBaHHOCTH MHTEPECOB M (POPMUPOBAHUS MEXAHU3MOB B3aHMOJEWCTBUS,
00eCTeynBarOIUX MUHUMH3AIMIO JJTaHHBIX PUCKOB, SIBISETCS CBOEBPEMEHHBIM U
aKTyaJIbHBIM.

B pabGore 000CHOBaH COCTaB yrpo3 «3ejeHoro nepexoja» u puckoB ESG-
GbuHAHCUPOBAaHUS, YTO  IO3BOJISIET  PAcIIMPUTh  CHEKTP  MHIAMKATOPOB
KOHOMHYECKOH 0e30MacHOCTH Ha Makpo- M ME30ypOBHSAX B COOTBETCTBHH C
HEOOXONMMOCTBIO  BBISBJIEHHS  yrpo3  «3eleHoro mepexoma»  (ctp. 17
aBTOpedepara).

Hayuno#t HOBH3HOI 00safaeT pa3pabOTaHHbIA aBTOPOM IPOEKT CHCTEMBI
MHIMKaTOPOB  3KOHOMHYECKOH  O€30IIaCHOCTH, HCIOJIb30BaHHE  KOTOPOTO
obecreynBaeT CKBO3HOM XapakTep pelIeHHs TocTaBleHHbIX B Crpareruu
HAIMOHAJILHOW 0€30MacCHOCTH 3alad U OIpeleNsdeT HalpaBjIeHUs MOHMTOPHHIA
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yrpo3 3KOHOMHYECKO# OezomacHocTH (cTp. 26 aBTopedepara). CdopmupoBana
MO3TanHas IpoLeaypa OmpeleleHHs IIOPOTOBBIX 3HAYEHMH WHIMKATOPOB
SKOHOMHMYECKOU 0€3011aCHOCTH U OLIEHKH PUCKOB PAcCOIIaCOBaHHOCTH MHTEPECOB
OpraHoB IyOIMYHOl BJACTH, HHCTHTYTOB IPXIAHCKOrO 00WIEeCTBa, OpraHu3alui
(ctp. 27-31 aBTOpedepara).

3aciykKHBaeT OTAENbHOrO BHUMAHHS M MOXeT ObITb 00beKTOM Oornee
JIEeTATLHOTO UCCIIEOBAHMS HOBBIM IMOAXOA K pa3paboTKe TaKoro HHCTPYMEHTa
CTpaTerM4ecKoro MIaHUpOBaHUs Kak KapTa «PUCK paccornacoBaHUs HHTEPECOB —
MHaekc pocTa BAJIOBOrO PErHOHATIBHOTO MIPOYKTay, MMO3BOJISIOIIET0 OCYIIeCTBUT
knaccudukanuio cyobextoB PO 1o HazBaHHBIM KPUTEPUSIM M UX MOHHUTOPHHT, a
TaKxKe BBIpabOTaTh THIIOBBIE METOABI MHHHMHM3AIUMKM pUckoB (ctp. 31
aBTOpedepara).

Cyns mo aBTOpedepary, JOCTOMHCTBOM HAy4HOI'O HCCJI€OBAaHMS SIBJISETCH
pa3sBUTHE METOIOJIOTHH IPOEKTHOTO IMOAX0Aa K 00ECHEeYeHUI0 SKOHOMHYECKOH
6e30IacHOCTH 3a CYeT pacLIMpPEeHHs MmoKasarelneit skoHomMuyeckoro addexra ESG-
yHBecTHLMM. B Hay4yHbIi 000pOT BBEACHO aBTOPCKOE IIPEICTaBICHHE O
YyBCTBUTENHFHOCTH «3€JIEHOT0» IPOEKTa K COKPAIEHHIO YIIEPOAHOro clena
(Sensitivity to the Green Project— SGP), xapaxrepusyromero mnIpoLeHTHOe
usmenenne EBITDA opranu3zauuu — HMHHALMATOpPA IIPOEKTa INpPU H3MEHEHUHU
YIJIEPOIHOTO Cliefia Ha ONUH IPOLEHT, YTO MO3BOJISET OLEHUTh KAYECTBO IPOEKTa
KaK MHCTPYMEHTa IPOTUBOAEHCTBHS yrpo3aM SKOHOMHYECKOH 0e30IIacHOCTH B
IIepHo «3ejieHoro nepexonay» (ctp. 33 aBropedepara).

B pesynpraTe NpOBENEHHOTO HAy4yHOTO MCCIEAO0BaHUS aBTOPY YIajloCh
YCIEIIHO pEelIMTh I[OCTaBJE€HHblE 3aJayd ¥ B HTOre JOCTHYL LIEIH
IMCCEPTAIMOHHOTO MCCIEeNOBaHUS - DPAa3BUTUE METOMOJIOTHH MCCIIEOBaHKS
DKOHOMHYECKOH O€30MacHOCTH M COTrJaCOBAHHUE HHTEPECOB CTEUKXOJNEPOB B
IIpollecce peai3allii «3eJIEHOro Iepexoia», BeAyIIUX K MUHUMH3ALHUH yrpo3
HKOHOMHYECKOU Oe30MacHOCTH.

JlocTOBepHOCT, ~ HAy4HBIX  pe3yJibTaToB, CHOPMYIMpPOBaHHBIX B
IccepTaloHHON paboTe, obecreyrnBaeTcsi UCIOIb30BaHUEM OOJBIIOT0 MaccuBa
HOPMAaTUBHO-3aKOHOJATEIbHOW W  WHOM  INpPaBOBOM  NOKYMEHTAllUH U3
OTEYECTBEHHBIX U 3apyOeXHOW HCTOYHHKOB, IpPUMEHEHHEM COBPEMEHHBIX
MeToaMK cbopa u  00paboOTKM HMCXOAHON  HHPOPMALUH, IUHAMHUKOM
CTaTUCTHYECKOM MHGbOpPMAlMU IO TIpeaMeTy HCCIENOBaHMSA, YCIELIHOM
anpoOanueit BBIBOJOB U PEKOMEH IAIIHIA.

O0G0CHOBaHHOCTb ~ BBIBOZOB M pPEKOMEHIAlWi  OATBEPXKIAETCS
KOPPEKTHOCTBIO ~ NPUMEHEHUS  anpoOMPOBAaHHOIO B  HAYYHOHM  IMPAKTUKE
HCCIeIOBATEbCKOr0O ¥ QHAJIMTUYECKOro anmapaTta, TOYHBIMH pacyeTaMu
NOMYYCHHBIX  TOKa3aTellel, O0Ka3aTeIbHOCThIO aHAJIUTHYECKHX  BBIBOIOB,
00CyXIIeHHEM pe3ylbTaTOB HCCIEJOBAHUS HA HAYYHBIX KOH(DEPEHIUIX |
CeMHHapaX, IyOnuKauuedl pes3ynbTaToB MCCIENOBAHUS B peEHEeH3UPYEMBIX
Hay4HBIX H31aHusx (19 mybnukanuii B sxxypHanax u3 [lepeunss BAK).

ITo aBropedepary ects ciemyroimee 3amedanue. Ha cTp. 21 B KauecTBe
OHOr0 W3 BBIBOJOB MPOBEJEHHOIO aBTOPOM CIIIOLIHOTO KOHTEHT-aHaJIN3a



AEUCTBYIOIIMX CTPATErui CONHANIbHO-IKOHOMHYECKOTO pa3BUTHs CyOBeKTOB P®d
YKa3bIBaeTCsS «HAIM4YM€ paspblBa MEXAYy COIEep)KaHHEM U HHCTPYMEHTaMH
CTPaTErM4YeCKOro IUIAHMPOBAHMs Ha HAIlMOHAIBHOM M MeE30ypoBHE B cdepe
9KOHOMHYECKOM 0Oe30macHOCTH...». OIHAKO MpPH 3TOM HE KOHKPETH3HPOBAHO, B
4YE€M MMEHHO BbIpaXXaeTCs 3TOT pa3phiB. Bo3M0XHO, aBTOpY clenoBalio moapoOHee
OCT@HOBUTBLCS Ha CTPATErHYECKOM ayJMTE PErHOHAIBHBIX IPOrpPaMM COLUATBHO-
O9KOHOMHUYECKOT0 pPa3BUTHS, KOTOpbIE II0AYAcC MPEACTABIAIOT COOOHM JIHIIb
IPOEKIHMIO HAMOHATIBHON CTpaTeruu pa3BUTHS B YAaCTH BBHIMOJHEHHS TpeOOBaHMM
HAI[MOHAJILHOW U S5KOHOMHYECKOH 0€30MacHOCTH.

YKa3aHHOe 3aMe4aHHe HOCHT YTOYHSIOIIUWN XapaKTep ¥ HE BIHSET Ha
0010 MOJIOXKUTEIBHYIO OLIEHKY paboThI.

Takum o06pa3zoM, NoNOXeHHs, BBHIHOCHMBbIE Ha 3alIUTy COOTBETCTBEHHO
3asiBJIEHHOM TEMaTHKE HUCCIIEOBAHMs, OTPAXKAIOT BHICOKHIA YPOBEHb COIJIaCOBAHUS
C OCHOBHBIM BEKTOPOM LEJIENOJIaraHusi M COJAEp)KaHUEeM 3a7ad HCCIEeJOBaHUS.
Jloruka CTpPYKTYpHOrO TIOCTPOEHHSI [UCCEpTAllMOHHOW paboThl, cyns IO
aBTOpedepaTy, OIpefeNseT ee 3aBeplICHHBI XapakTep ¥ KOHIENTYalbHYIO
LI€JIOCTHOCTb.

IIpencraBneHHas pucceprauus Ha TeMy «Teopus U MeETOHONIOTHUS
COIJIaCOBaHUsl HAIMOHAIBHBIX U PErHOHAIBHBIX HHTEPECOB B  CHUCTEME
obecriedeHUs] SKOHOMHYECKOW Oe30IMacHOCTH» 10 CBOEMY TEOpPETHYECKOMY
YPOBHIO U TpPaKTHYECKOMY 3HA4Y€HUIO YJOBIETBOpsieT TpeboBaHusM 1. 9-14
«[lonoxenuss 0  TNPUCYXKACHUM  YYECHBIX  CTENEHEW»,  yTBEPKIEHHOIO
noctaHoBieHueM I[IpaButensctBa Poccuiickoit ®enepauuun  Ne 842 ot
24.09.2013 r., npeapsBIsSEMbIM K OUCCEPTALMAM Ha COUCKAaHHE YYEHOH CTEIECHH
nokTopa HayK. ABTop 3aTeBaxuHa AHHa BacuibeBHa 3acily)XMBaeT NPUCBOCHHS
YYEHON CTeleHU [OKTOpa SKOHOMHYECKHMX HayK I10 HAy4HOH CIELUalbHOCTH
08.00.05 — DkoHOMHKA ¥ YIpaBlieHHE HAPOJHBIM XO3SHCTBOM (3KOHOMHYECKas
0€30IacHOCTB ).

JloxTop HKOHOMHUYECKUX o
npodeccop  KapeaApsl  IKOHOMAKH..:..... ]
¢buHAHCOB W OyXraJTepcKor ord
OI'bOY BO «Komcomon
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ITouToBsiii ampec: 681013, XabapoBckuit kpaii, . KoMmcoMoabcKk-Ha-AMype, MPOCIIEKT
Jlenuna, 27, ®I'bOY BO «Komcomonbckuii-Ha-AMype rocy1apCTBEHHBIH YHHBEPCUTET
PaGounii Tenedon: 8(4217)241-213

Anpec 3ekTpoHHO# mouTsl: kisil ev@mail.ru



