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npodgeccopa KosechnkoBa Anexkcanapa MuxakjoBHYa Ha [JAHCCEPTAUHIO
MuxaiiioBckoro JmuTpusi AnexcaHapoBuua Ha Temy «PasBuTHe MeTOa0B
ynpaB/jieHHsl pPHCKaAaMH TOProBoro mnpeilpHHHMATE]bCTBA B YC/IOBHAX
uH¢poBoii TpaHcpoOpMALHH SKOHOMHKH», MNPEICTABJAEHHYI0 HAa COHCKaHHe
Y4eHO#H CTeneHH KAaHAHAATA YKOHOMHYECKHX Hayk mo cneunuaabHocTH 08.00.05
— JKOHOMHKAa M YyNpaBjleHHe HAapoOAHbIM  X03SHCTBOM (3KOHOMHKA
npeaANpHHHMATENbCTBA)

AKTYya/lbHOCTb TeMbI HCCJIEJOBAHMUSI.

OKOHOMHMYECKHE PHCKHM SBJISIOTCS COIYTCTBYIOLIEH COCTaBISIOMIEH 11060r0
OusHeca. VX mporHos, aHanM3 M OLEHKAa IO3BOJSIOT BBEIIBUTH C(epbl U BpeMms
HACTYIUIEHUS HeOJIaronpUsATHEIX COOBITHH.

busHec B xone BBIpaGOTKM CTpaTerM4ecKHX ajbTEpPHATHB, IIPH TPHHATHH
YOpaBIEHYECKUX PELICHHH CTaKMBAeTCAs C NpoOJeMOH HeONpeAeNéHHOCTH MpU
M3MEHEHUM BHEILUHEH U BHYyTpeHHEH cpenbl. busHec B ToproBoM cektope Haubonee
YA3BUM CeWYac B YCJIOBHUAX PpAAMKAIbHO MEHSIOIMXCS OCHOB HSKOHOMHKH U
(paKTOpOB COLMANBHOM JKM3HHM. 37€ch GOMBLIYIO pONb HIPAIOT HE TOIBKO
OKOHOMMYECKHE, peNyTALMOHHbIE PHCKH CaMHX MPEINpUSTHH, HO W YpPOBEHb
NpeNnoOvYTeHUH U INOKYNaTeNbCKOH CIIOCOOHOCTHM HaceleHHs. JTO 0OCTOSTENLCTBO
00yCIIaBIIMBAET BO3HUKHOBEHME HOBBIX IPEANPUHUMATENBCKHX PUCKOB H TPEGYET
Hay4HO 0DOCHOBaHHOH pa3pabOTKKU METOOB YIPABICHUS HMH - B LEAX CHHKEHHS
NOJ00HOH HEONpeNeNnéHHOCTH M MPUHSTUS COOTBETCTBYIOIIMX YIIPABIEHYECKUX
pemenuii. [Iporecc ynpasinenns piuckaMu TOProBOro MpeArpHHUMATENBCTBA, TAKMM
obpa3oM, TpebyeT 0co00l aneKBaTHON OLEHKH PUCKOB, CBA3AHHBIX C BHEJpEHUEM
HOBBIX LIN(PPOBBIX TEXHOJIOTHIA B [IPAKTHKY TOPrOBOTO MPeANPHHUMATEIBCTBA.

B Hay4HO# suTepaType IIMPOKO OCBELIEHBI METOAMKH  OLEHKH PHUCKOB, HO
OTCYTCTBHE KOHLENIHMH IO3TAIIHOrO YIPABJIEHUS PUCKAMH HMMEHHO B TOPrOBOM
[IPEANPUHUMATE]IbCTBE Ha pa3HbIX CTAAUSAX BPEMEHHOIO IMKIA WX BO3JEHCTBHUS
o0ycnaBivBaeT HeOOXOJUMOCTb IPOBENEHHMs JOMOJHUTENBHBIX HCCIEN0BaHHIA,

KOTOpPBIC U MPOBOJAATCSA B AMCCEpPTALlMOHHOM paboTe [I.A. Muxaiinosckoro.



Crnenyer ykasaTh, YTO IPEIJIONKEHHbIE B IHMCCEPTALAOHHOM HCCIIEOBAHUU
TEOpETUYECKHE W METOOUYECKUE IOAXOJAbl K ONPENENEHUIO IIOHATHS «PHCK», B
YaCTHOCTH, B TOPrOBOM IpeAlNpUHUMATENsCTBE, OOOCHOBaHME LeJNeH M 3aj1ad4
yIpaBlieHHs pPUCKAMH B COBPEMEHHOH 3KOHOMHKE HOBOTO TEXHOJOTHYECKOIo
yKJiazia, orpejelieHie OCHOBHBIX 3TanoB M cep BO3HUKHOBEHUS PHUCKOB, a TaKxke
NpeAoXKeHHe AIrOpUTMa YIIPaBIeHNs PUCKAMHU B TOPrOBOM IMpeANPHHUMATENLCTBE
OTpeleNA0T aKTyalbHOCTh UCCIIEOBaHHUS, TOCTAHOBKH MEPEYUCIEHHbIX MpobieM, U
OPUTHHANBHOCTb INPEIIOKEHHBIX PEIIeHUH, KOTOpble, M0 MHEHHIO OQHIMATLHOTO
OIIIOHEHTa, MOTYT OBITH peallu30BaHbl Ha MPAaKTHKE.

Takum obpa3omM, Tema gUCCEPTAIMOHHOrO HccienoBanus Muxainosckoro J1.A.
aKTyajlbHa U CBOEBpEMEHHA.

Crenenb  000CHOBAaHHOCTH  HAYYHbLIX MOJIOKEHHMil, BBIBOJAOB H
peKOMeHJalHH, M3JI0XKEHHBIX B JUCCEPTaLlMOHHOW pabore Muxainosckoro JI.A.,
MOJHOCTBIO COOTBETCTBYET I[IOCTABJICHHOW LETM HAyYHOIO MCCJIEN0BAaHUA. ITO
pa3paboTKa METO/10J0THIECKHX H METOAWYECKUX MOJIOKEHHH Pa3BUTUS yIpaBAeHHUs
pUCKaMH B YCIOBMAX MHHOBALMOHHOM OKOHOMMKH, IPHMEHEHHS HOBEHIIEro
LH(PPOBOro HHCTPYMEHTapHs Uisi obecrieYeH s KOHTPOS Hafl CUTYyalLHeil.

HaHHas uenb peanu3oBaHa MuxaWiaoBckuM J[LA. 10 TakuM OCHOBHBIM
HanpaBlIeHUM

-O60cHOBaHMH Te3MCa O TOM, YTO B OCHOBE BO3HMKHOBEHMS PUCKA JIEKHT
HEOIIPENEICHHOCTE KaK  OTCYTCTBUE  IIONHOTHI HMH(GOpMALMKM M  3HAHHUH.
CrenoBarebHO, CHH)XKEHHE CTENEHH HEONpPeJeIeHHOCTH I103BONISET COKPATUTS,
ONTHMH3UPOBATh BEIOOP IEHCTBUI B MOMEHT OLIEHKH PUCKA.

—  H3syuenun OCHOBHBIX TeHIEHIHH MHPOBOTO pa3BUTHA,
(Gopmupytomux oM JaHamapT npearnpruHAMaTeIbCKHX PUCKOB.

- OnpeneneHud JOMUHUPYIOLIMX TEHAEHLMH BHEOPEHHS BBICOKMX TE€XHOJIOTMMH
B chepy TOpProBoro mnpeanpuUHUMATeNbCTBA U OOOCHOBAaHMM B3aWMO3aBHUCHUMOCTH

HpEﬂHpHHHMaTeHBCKOﬁ AEATEIBHOCTH U PHUCKA.



- O6ocHOBaHMM CTpaTeruy YNpaBlieHUs Pa3HOBEKTOPHBIMM PHUCKaMHU BO
BPEMEHHOM IAaras3oHe, X BO3JI€MCTBUSA Ha buHaHCOBYIO u
MMUIKEBYIO YCTOHYMBOCTh OH3Heca.

- TlocTpoeHun Mertoauyeckux Mojeneil NMPUMEHEHUs CTpaTeruil ynpapjieHUs
pUCKaMHM, OCHOBAaHHBIX Ha  KOPPEKTHOM  IIPOBEACHUM  HCCIEIOBAHHUH U
aHaJIM3e 1oKasaTellel ¥ TPEeHI0B B c(hepe TOProBoro rnpeArnpuHUMAaTeIb5CTBA.

Teoperudecko W METOAOJOTMYECKONM OCHOBOH AMCCEPTALlMM  SIBJISIHOTCS
TEOPETHYECKHE HCCIEOBAaHMS M  IPUKIaJHBlE M3BICKAHUS POCCHUHCKUX MU
3apyOeXHBIX YYeHbIX B 00JACTH OKOHOMHKH, TpPEANPHHAMATEIBCTBA, PHCK-
MEHEJDKMEHTa, HOPMAaTHBHBIE IIPABOBbIE aKThl, IPUMEHEHHE COBPEMEHHBIX METOIOB
cbopa ¥ 06pabOTKH MCXOJHOH MHGbOPMaLKH, anpobaliy MOTyYeHHBIX PE3YJIbTATOB
B paMKax MEXIYHapOOHBIX Hay4yHO-NPAKTUYECKHMX KOH(EepeHUWH, a TaKxie
NOCPENCTBOM ITyOIMKaLMKA 3THX pe3yJbTaTOB B HAYYHBIX M3JaHUAX, B TOM YMCJIE U3
pexoMeHoBaHHOrO cnucka BAK u WoS.

O3HakoMJIeHHE C M3T0XKEHHBIM aBTOPOM IMCCEPTALMH Hay4HO-IIPAKTHYECKOM
Marepuajie I103BOJISET CHEeNaTh BbIBOJ 00 OOOCHOBaHHOCTH M JIOCTOBEPHOCTH
pe3yNbTaTOB UCCIIEIOBAHMM, BBIBOJOB U PEKOMEHJALIMHA.

Hay4Hnast HOBH3HA pe3y/1bTATOB AHCCEPTALMOHHOIO HCC/IEI0BAHHS.

B pabore cdopmynupoBaHa HaydHO OOOCHOBaHHAas KOHLENLUS YIpPaBIeHHUS
Pa3HOBEKTOPHBIMM PHCKaMH TOPIrOBOI0 MpeANpPUHUMATENLCTBA HA OTHAEIbHBIX
CTaAMAX BO3AEHCTBUS HA (PMHAHCHI M MUK OU3Heca.

HoBu3Ha nony4eHHBIX pe3yJIbTaTOB M MX HayyHasl LEHHOCTh 3aKIIOYAeTCs B
TOM, 4YTO pa3paboTaHHBIE MOJENIM CTPATernid ONTUMHU3ALMKU BJIMSHHMS PUCKOB Ha
¢uHaHCOBBIE  pe3ynpTaThl  OM3Heca M aJanTUpPOBaHHBIE K TOPTOBOMY
NpeapuHIMAaTeNbCTBY, NPHMEHMMBl B [Mala3oHaX BpEeMEHM M IMPOCTPaHCTBA.
HarnsgHo mokas3aHo, 9TO CKBO3HOE yIpaBleHWE YacTHBIMU PUCKAMH IIPEACTaB/IgeT
co00ii MepCrIeKTUBHOE HANpaBlIeHUE Pa3BUTHS PUCK-MEHEDKMEHTA.

[IpencrapieHHas METOJMKA CKBO3HOIO YNpPaBieHWS 4YaCTHBIMM PHUCKaMH,

MO3TAIIHO MpeanoJaracT HHEHTH(I]PIK&HHIO PHUCKOB B paMKax TpeX rpadalku.



reorpaduyeckoi, TEPPUTOPHATBHOM, PpBIHOYHOH. DTO  IO3BOJUT  AlPHOPH
NPOTHO3MPOBATh BO3MOXXHOCTh BO3HHKHOBEHHMS yrpo3 M PpHCKOB, OIPEIE/IUTh
UCTOYHMKM, HMBEIMPOBATh IOCJIEICTBMS Ha BpeMeHHOM HHTepBaie. daxTopsl
pHCKa BBIABIAIOTCS KAK MEXaHW3M BIUSHUS TI100anbHBIX TEHAGHLUHUH OT OJHOIO
YPOBHS Tpajalluii K JpyroMy, TakkKe BHYTPH SKOHOMHYECKOW CHCTEMBI, YTO
TIO3BOJIIET COCTaBUTh JIOTHYECKYIO LIEMOYKY COOBITMH, 4Yepe3 KoTopyro  Oyner
OKa3aHO BO3JeHCTBHE HA MPeANPUHUMATEIBCKYIO CTPYKTYPY.

Jns peanuzauuy JAHHOrO MOCTyJlaTa aBTOPOM OOOCHOBaH M MpeaoXeH
KOMILIIEKC MEPOTIPUATHI HHHOBAILIMOHHOI'O XapaKTepa:

- Ilpoumecchl ynpaBleHHs pHCKaMH pPaHXHUPOBaHbl Ha TPH CTaqHM:
NPEAPUCKOBYIO (BBIIIOJHEHUE ITPEBEHTUBHO-ONEPAIMOHHBIX MEPONPHUATHI), CTaI1IO
peanus3aluy pUCKa (IIOCTAaKTHBAlLlMOHHBIE MEPONPHUATHSA) W CTAAUIO YIpPaBIEHHUS
I10CJIEACTBUSIMH.

- Onpenened KOMIJIEKC CEPBHCOB H CPEACTBa LH(PPOBOrO MHCTPYMEHTAPHUS
NPUMEHMTENIBHO K  CTaAusAM  YIpaBlieHHs pUCKaMH, 4YTO oOecreyuBaer
ONEpPaTHBHOCTE IPUHHUMAaEMbIX petleHuid. Ocobo cieayeT OTMETHTh [ETalbHO
paspaboTaHHbIi MeToa MaTpHLl KelicoB - mpefenbHO perfiaMeHTHPOBaHHbIA METO.
OIEPaTUBHOTO (YHKIHMOHMPOBAHUS CYOBEKTOB PHUCK-MEHIKMEHTA, KOOPAMHALMH
JEeMCTBUH BCEX CIYKO TOProBOTO MpeANpPUATHS.

- B pamKax eMHON CHCTEMBI YIIPaBIEHUS PUCKAMHU MPEATONKEHO MIPOBEIEHHE
MX IPEBAPUTENLHON CENEKI[MM HA OCHOBE OLIGHKH TPEXKOMIIOHEHTHOI'O BEKTOPA,
COCTABIIAKOIIMMH KOTOPOIO SBJAIOTCSH 3HAUEHHS BEPOSATHOCTH aKTHUBALMM PHUCKa,
yiep6a ¥ 3HaYUMOCTH PHCKa.

- B menax CHHXKEHUs! PUCKOB B TOPrOBOM MpeANPHHUMATENBCTBE 000CHOBaHA
HeoOXOAMMOCTh YNpaBIECHUS JIMKBUIHOCTBIO TOBapHOM JIMHEMKH Ha OCHOBE
UCCIIENIOBaHUS PBIHKA, aHayiu3e OosblIMX AaHHbIX. Paspaboran u dopmanuzoBaH
riepedeHb NoKa3aTesel, XapaKTepUCTHK TOBAPHOM JIMHEHKH, ONpeestolInX, B CBOK
o4epe/lb, NapaMeTpbl NOKa3aTelis MMOKyNaTeIbCKOH JTMKBUAHOCTH, KOTOPBIM CIYXHT

HHAUKATOPOM YPOBHS [IPUBJIEKATEJIBHOCTH TOBAPHOIO acCCOpTHMEHTAa C TOYKH



3peHdsl MoKyrnaTens. Takke B pa3BHUTHE METO/A YIPaBIEHHS JIMKBUIHOCTBIO
TOBApHOM JMHEHWKH aBTOPOM IIPEAJIOKEH METOJ ILEHOBOIO COOTBETCTBHUSA -
ANTOPUTM  I[EHOBOM  KOMIIEHCALlMM  TOTepb,  (opMalu3oBaH  MHIMKATOp
KOMIIEHCAllHOHHOM LIeHbI, TPU3BaHHbBIH HUBEIUPOBATh PUCKHU 3aBbILLIEHUS LEH.

- JlaHel MeToaMuUecKHMe pEeKOMEHJallMM MO0 TMPaKTUYECKOH peaau3aluu
MONIO)KeHUH W TPUHLMUIIOB  CUCTeMbl  yNpaBieHHs  pPUCKaMU  TOProBOro
NpeanpUHUMAaTeNbcTBa B YCJIOBHSIX INTOOANBHOIO BHEApPeHHs B OH3HEC-NpoLecchl
HOBBIX LIU(POBBIX TEXHOJIOTUH.

HayuHas 00OCHOBaHHOCTH TMOJYYEHHBIX pe3yJbTaToOB, HMX IpaKTUuYecKas
3HaYUMOCTb HE€ BBI3bIBa€T COMHEHHs. Pe3ynbTaTel HCCleqoBaHHUS MOTYT OBITh
NPUMEHUMBI TaK)Ke U B APYTruX cepax neATeabHOCTH.

JAMCKyCCHOHHBIE  TOJIOKEHHSIT W HeJAOCTaTKH, coJep:Kalidecs B
AHCCEPTALIHH.

1. Ha ocHoBaHuMM mpencTaBieHHOro B mnaparpade 1.3 aHanuza npodiem
yNpaBJeHUusl PUCKaMM B YCJIOBMSX LHU(POBU3ALIUH, aBTOPY HEOOXOJUMO PACKPHIThH
HauboJjee 3HayuMble MPOOJIEMHBIE acleKThbl, OKa3bIBaIOLKMe BIHMSHHUE Ha TOPrOBOE
NpeanpUHUMaTenbCTBO B Poccuy, 000CHOBaTh UX 3HAYMMOCTb U B OOILIMX yepTax
o0pHcOoBaTh CBOE BUAECHHE 10 PEIICHHUIO JaHHBIX TPOOJIEM.

2. Ha ctp. 48 mnpemtoxeHa MeToAMKa CKBO3HOTO YIPAaBIEHHS YaCTHBIMH
pUCKaMH, MpeJrnosaraiomas pasjie/eHue NpOoLecCcOB yIpaBleHHs PUCKaMM Ha JiBa
3Tamna, Npy 3TOM aBTOP aKLEHTUPYET BHUMaHUE Ha ONMCAaHUU OTAEJbHBIX MPOLIECCOB
yIpaBJICHHA PUCKaMHU U HE IPUBOAUT IIPUMEphI HHTETpally MpeiaraeMblx METOOB
B OM3Hec-rpolLecchl TOProBbIX opraHu3auuii. HeoOxomumo neTanu3upoBaTth
ONHMCaHWE  B3aMMOJECHCTBUS  INOJApa3/ie/IeHUH  KOMIIAHWMHM, Y4YacTBYIOUIMX B
YIPaBIE€HUH PUCKAMH.

3. Ha ctp. 84 npexcrasieHa cxema BU3yall3allMd MPOCTPAHCTBEHHOTO MeToaa
3D cenapauuu pUCKOB, HE COBCEM IOHSATEH MPHUHIMII TOCTPOCHUS TaK Ha3blBaeMOi
cenapauMoHHO# miockocti ABCD. B uyacTtHOcTH, KOOpAMHATHl TOYKM B aBTOpOM

YCTaHaB/IMBAIOTCS B COOTBETCTBUM C JOMYCTUMBIM ypOBHEM yIiepOa oT BO3AEHCTBHUS



pucka U npuHUMaeTrcsi paBHbBIM 50%, NpH 3TO HET MOSCHEHHUS, HA OCHOBAaHMH KaKHX
KPUTEPHEB YCTAHABIMBAEeTCA JaHHbIH ypoBeHb. Takke XOTelOChb OBl YBHUIEThH
IPUMEPBI TPAKTHUECKOr0 MPUMEHEHHs JaHHOIO METO/IA.

4, PaboTa COOEPXKUT AOCTATOYHO OOMBLIOE KOJIUYECTBO HOBBIX TEPMHUHOJIOTHH
ab0peBuaTyp TpHU 3TOM, aBTOpP aOCOMIOTHO HUIHOpPUpYET HX paclUMppPOBKY H
OTMCaHHUE, YTO CYIIECTBEHHO 3aTPYIHIET IPOYTEHUE U OCMBICIIEHHE MaTepHala.

5. Cnengyet oTMeTUTh TOT (akT, 4To paboTy cieaoBano Obl BHIYMTATH Oonee
TIIATEBHO 3TO IMO3BOJNMIO OBl M30eXaTh OOJBIIOr0 KONWYECTBa CTUIMCTUYECKUX
nomMapok. Tak, Ha ctp. 20, onuckIBasi CTPaHOBBIE PUCKH, aBTOP UCIOJIB3YeT (pa3y:
«Ha sToM (oHE BO3HUKAIOT pa3jiMuHble MOJUTUYECKUE NBUIKEHHUS, UCIIONb3YHOLIUE
mwiatdopMmy obecreyeHUsT HHTEPECOB [JOMUHUPYIOIUMX HALMOHAJIBHBIX KYJBTYD,
OCHOBAHHBIX Ha MCTOPUKO-KYJBTYPHBIX LEeHHOCTIX». [logobHas crunucThyeckas
omwnbka Ha cTp. 26 «ITO MOXET BbI3BaTh (yHAaMeHTalbHble H3MEHEHHS B
CTpyKType mnorpelieHus, NOTEeHUMAJbHO OKa3blBas AOJIrOCPOYHOE, HeraTuBHOE
BIMsSIHME Ha mnoTpebineHue». Ha aToii ke crtpanuue: «B Poccuu cooTHouieHue
TPYAOCIIOCOOHOTO  HAaceleHWs K  HaceleHHI0, BO3pacT KOTOpPOro  cTapiie
TPYAOCIIOCOOHOT0, COKPALLAETCs.

Cnenyer OTMETHTB, YTO YKa3aHHbIE 3aMe4aHHMs HE CHHIXKAIOT 00I1eH BbICOKOM
OLIEHKM [JMCCEpPTALMOHHOrO HccienoBaHusA. Jlucceprauus sBASETCS 3aKOHYEHHBIM
Hay4YHBIM MCCIIEJOBaHUEM aKTyaJlbHONH Hay4yHOM npobieMsl.

CoorBercTBHe AuccepTauud TpeOGoBaHusM I[lo/okeHHSI O NpUCYKIEHUH
y4eHbIX CTeleHeM.

ABropedepaT M HayyHble CTaThbU aBTOpa MO TeMe HCCIIEeJOBAHMS OTPaXKatoT
II0JIOXKEHHUA JUCCEPTALIUU.

B uenom, mucceprauus Muxaitnosckoro JI. A. Ha TeMy «Pa3BuTue MeTOA0B
yIpaBlieHHs. PUCKaMH TOPrOBOTO MpeANpUHUMATEIbCTBA B YCIOBHSIX LU(POBOi
TpaHChOpMallUd  DKOHOMHKH»  MOJHOCTBIO  COOTBETCTBYeT  TpeOoBaHUAM
[Tono)xeHHs O MPUCYXKIAEHUM YUYEHBIX CTeleHel, yTBep)kaeHHoro IlocTaHoBieHHEM

[TpaButensctBa P@ «O nopsake npucyXxaeHHus ydeHbIx crerneHei» ot 24.09.2013r.



Ne 842 (¢ usamenenusmu ot 11 centsabps 2021r.), npeIbABISEMbIM K KaHIUIATCKUM
JMccepTanusaM, a ee aBtop — MuxainoBckui JIMUTpuil  AJleKcaHIpOBHY,
3aC/Iy’)KMBaeT MPUCYKAEHHUs YYEHOW CTEeNeHM KaHAuJaTa dKOHOMMUYECKHMX HAyK I10
cnenuanbHocTH 08.00.05 — DxoHOMMKA M ympaBleHUE HAPOAHBIM XO35AHCTBOM

(3KOHOMHKa MpeAnpUHUMATEILCTBA).
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