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1. Ilepeyenb KOMIeTeHUMI M dTANbl X (POPMUPOBAHUSA B IpoLEcCe OCBOCHUSA
AUCHHUILIHHBI

1.1. ®onp OLEHOYHBIX CPEACTB MpeaHA3HAYCH JJIs OLEHKU PE3yJIbTaTOB 0O0Yy4EHHUS 110
y4eOHON JUCHMIIUHE.

PaGoueit mporpaMMoil AMCHMIUIUHBI (MOAYNS) TNPEAYCMOTpeHO (HOpMHUpOBaHHE
CIEAYIOLIMX KOMIETECHIIUM:

Tabmuna — 1.1.1. Tlepeyenb HopMUPYEMBIX AUCHUIIMHONW KOMIIETCHIUN

Kon
KOMIIETEHLINHT

HanmenoBanre KoMrneTeHIHN

CrocoOHOCTHIO HAa OCHOBE THUIIOBBIX METOJIUK U JIEHCTBYIOIICH HOPMATHUBHO-
IIK-2 MIPaBOBOM 0a3bl PACCUNTATH IKOHOMHUYECKHE U COITUATBHO-DKOHOMHUICCKHE
MTOKA3aTeNH, XapaKTePU3YIOIIKE AESITETHbHOCTh XO3SHCTBYIONINX CYOBEKTOB

CriocoOHOCTBIO aHANM3UPOBATh U HHTEPIPETHPOBATH (PUHAHCOBYIO, OyXTaNTEPCKYIO
Y MHYIO UH(POPMAIIUIO, COACPIKAIIYIOCS B OTYSTHOCTH MPEANIPHUSITHN PAa3InIHBIX
(dopM cOOCTBEHHOCTH, OpraHU3aLNi{, BEJOMCTB H T.JI. U UCIIOJIH30BaTh NOITyYCHHBIE
CBEJICHUS JUIsl IPUHATHS YIPABJICHYECKUX PEILICHUI.

I1K-5

1.2. KoHeuHbIMH pe3ylbTaTaMU OCBOCHUS JAMCLUUILUIMHBI ABISIOTCA CHOPMUPOBAHHBIC
«3HATBY», «YMEThY», «BIAJIEThY», PACIIUCAHHBIC MO OTIEIBHBIM COJIEPKATEIbHBIM KOMIIOHEHTOM
KOMIETeHINH, (OPMUPYIOIIUXCS — TUCHUIUIMHON. DopMUpOBaHHE JTHX JIECKPUIITOPOB
MPOUCXOAUT B TEUEHHUE BCEro CEMecTpa IO 3TalmaM B paMKax pas3IMyHOTO BHUA 3aHATUUA U
camocTosTeNnbHOM  pabotbl.  [lmanupyemble  pe3ynpTaTbl  OCBOCHHS  JAMCLUILINHBI,
XapaKTePU3YIOIINE dTabl (HOPMHUPOBAHHS KOMITIETEHITUH, TIPECTaBIICHbI B Ta0I. 1.2.1:

Tabmuna — 1.2.1. [Inanupyembie pe3yabTaThl 00YYCHHUS 10 TUCITUTUINHE

Oransl [Tmanupyemsbie pe3ynbTaThl 00y4eHHs/ HHANKATOPHI
HanmenoBanue Py pesy s A P
(bopMHUPOBaHUS JOCTIKEHHS KOMITETeHLIMI
. JTUCIUTITUHBI
KOMIIETEHLIUH (TIoka3aTen OCBOCHHUSI KOMIIETEHITUH )
1 2 3

3HaTh: KOHIEMIUH, 000CHOBBIBAIONINE MPUIUHBI
MEK/TyHapOTHOM MUTPAIMH KAITUTANIA; COJCPIKaHUE
0a30BbIX ITOKa3aTeNIeH sl OLIEHKH WHBECTUIIMOHHON
JEeSITETBbHOCTH CYOBEKTa SKOHOMUKH C YUETOM CTPaHOBBIX
u cucteMHbIX puckos 3(2) (TTK-2)
VMeTb: BBISBIIATH 3TAIlbl HHBECTUIIMOHHOTO Pa3BUTHS
BBIOpAHHOM JUISl aHAJIN3a CTPAHBI, HCTIONIB3Ys
TEOPETUYECKUE KOHIICTIITUH U 0a3bl JaHHBIX
cratuctryeckoi nadopmarmu Y (2) (TTK-2)
BiageTs: HaBBIKAMU CPaBHUTEIFHOTO aHATIH3A JUIS
MexayHapoaHble | XapaKTePUCTHKH TEKYIIETO IMOJIOKEHHS U IEPCIICKTHB
WHBECTHUINN Pa3BUTHUSI MHBECTHIIMOHHOMN JICATEILHOCTH
XO3SHCTBYIOIIEro cyObekTa (0aHKOBCKOTO CEKTOpa,
¢bonoBoro peika, crpansi) B(2) (ITK-2)

I1K-2

3HaTh: collepykaHue OCHOBHBIX 0T4eToB MB®, Muposoro
Oanka, baHk MeXIyHapOIHBIX PacYETOB, MEKAYHAPOIHBIX
petituHroBbIX areHTcTB 32(4) (IIK-5)

YMeTh: OlleHUBAThH PAa3BUTHE UHBECTUIIMOHHOM
JIeSITeIIbHOCTH CTPAHBI HA OCHOBE JIAHHBIX IIIATEKHOTO
Oananca Y2(4) (I1IK-5)

BrnaneTs: HaBbIKaMU aHAJIM3a IIATEKHOTO OanaHca u
MEXYHAPOIHONH MHBECTHIIMOHHON MO3UIIMU BETYIITHX

Bropoii ypoBeHb
(yrmyOneHHbIi)
(TIK-5)-2




CTpaH MHpPA ¥ BbISBJICHHS OCHOBHBIX TCHICHIHIA B UX
¢dopmupoBannu B2(4) (TIK-5)

1.3. BxonHo#l ypoBeHb 3HAHUH, YMECHHIA, ONbBITA NEATEIBHOCTH, TPEOYEMBIX IS
dbopMUpOBaHUS KOMITETECHITUH:

- MPOBOAUT OTOOp M 0OpabOTKY AAHHBIX XapaKTEPU3YIOIIUX YPOBEHb Pa3BUTHUS
CTpaHbl, pETHOHA, MEXAYHAPOAHOW KOMIIAHUHU C TOYKHU 3PEHUS UX Y4acTHUsl B MEKIYHAPOIHBIX
SKOHOMHYECKHX OTHOILLECHUSX;

- aHAJIM3UPYET U COMOCTABJISET MPOUCXOSAIINE BOKPYT COOBITHUSI C TOUKH 3pEHUs
Pa3BUTHS MEXKIYHAPOIHOW IEHEKHON CUCTEMBI,

- aHAJM3UPYET U COMOCTABIISIET MPOUCXOASIINE BOKPYT COOBITHS C TOUYKH 3PCHHS
pPa3BUTHUSI MUPOBOW SKOHOMUKH;

- dbopMylMpyeT OCHOBHBIE oOmpeleneHus B cdepe aHaiuM3a XO3SHCTBEHHOU
JESTEIIbHOCTH, aHAIH3a MoKa3aTeliell (PMHAHCOBON YCTOMYMBOCTH SKOHOMHUYECKOTO CyOhEKTa;

— BBIMOJIHAET PELICHUs 33aJad MO0 OHEHKH H(PQPEKTUBHOCTH HHBECTUIIMOHHOTO
IIPOEKTA;

- ornpezaenseT GaKkTopbl, BIUSIONUE HA TUHAMHUKY BaJlFOTHOTO Kypca;

- (dbopMyIHpyeT OCHOBHBIEC OTPEICICHUS B Chepe aHaIn3a BATIOTHOTO PUCKA;

- MIPOBEPSET COOTBETCTBUE TEOPETHUECKUX KOHIEMIMKA MEXIyHAPOJIHOTO On3Heca
NPUMEHUTEIBHO K (PAKTUYECKHM JaHHBIM O JESTEIbHOCTH TPAHCHAIIMOHAIbHBIX KOMITAHUH,
0aHKOB.

2. Crpykrypa ®OC no qucumuiinaHe

OneHka HPOBOAUTCS METOJOM COMNOCTABJIECHMSI MapaMETPOB IMPOJAEMOHCTPUPOBAHHOMN
oOyyaromuMcsl HpPOAYKTa JAEATENbHOCTH C 3aJaHHBIMH JTAJOHAMH M CTaHJapTamMH 110
KPUTEPUSM.

JU1sl TOJIOKUTEIBHOTO 3aKIII0UYEHHUs [0 pe3yabTaTaM OLIEHOYHON MpoLeaypsl o yueOHOMH
JUCIIUIUINHE YCTaHOBJIEHO IIOPOrOBOE€ 3HAYEHUE I0Ka3aTels, NpU KOTOPOM HPUHUMAETCS
MIOJIO’KUTEIBHOE PELIEHUE, KOHCTATUPYIOIIEE PE3YIbTaThl OCBOECHUS AUCIUILIINHBI.

Ta6J'II/H_[a —2.1. O0BEKTHI OLCHUBAHHUA U HAIMMCHOBAHUEC OLCHOYHBIX CPECACTB

Dopmbl
TeKylIero ®opma
Homep u KOHTPOJIs Bupa 3ansaTus / NPoBeAeHUs
HANMEHOBaHHe ycneBaeMoOCTH HaumenoBanue OLICHKH
O0beKTHI OlEHUBAHUSA
TeM U/WIH OLICHOYHBIX
pa3nesioB/TeM DopMBI cpelcTB YcrHas/
NMPOMEKYTOUHOMH NUCbMEHHast
aTTecTalluM
1 2 3 4 5
MupoBoil pbIHOK KallUTal0B;
. MeXXTyHapOHAs MUTPAIUS KalnuTaia
Tema 1.1. Muposoit JLyHapoZ pa
o (MMK); xmaccuduxanmm
(urarcoBEif HMHOCTPaHHBIX HHBECTULUIL: IPsIMBIE
PBIHOK U p - 1P ’ C3:
o nopt¢enbHbIe U IPOYNe HHOCTPAHHbIE .
MEXyHapOIHBIN HuTepakTHBHBIN
o . UHBECTULUH; OTPAKEHUE
UHBECTUL[UOHHBII Texymuii N CEeMMHAp YcrHas/
MHOCTPAHHBIX UHBECTULUH B
IIpolecc: HOHATHS, KOHTPOJIb I13: Pemmenue MUCbMEHHas
TUIATEXKHOM OajlaHCce CTpaHBbl;
(hopmbI 1 Teopun MIPAKTUYECKUX
MEXIYHAPOIHOM KJIacCH9ecKas SJKOHOMHYECKAast TEOPHS sanad
MHy aIZH/m o motuBax it MMK; Teopun ¢pupMer
P 1 TEOPUHU MEXITYHAPOIHOTO OM3HEeca
KaIluTaJoB
npuMeHuTeIbHO K MMK; cienmguka
TEOPHH NOPT(ETHHBIX HHBECTUITNH IS




MMK; TeopeTrnyeckue OCHOBBI
M3yuYeHMsI OCrcTBa KanuTaa.

Tema 1.2. Pa3Butne
MEXAYHAPOIHOTO

JoxrprHa «MexayHapoaHOro
MUHUMAaJIBHOTO CTaHAapTa

LUBUIU30BaHHOCTU»; JOKTPUHA

KanpBo; BalmmHrToHCKHI1 KOHCEHCYC;

CTPATCrUICCKUX OTPACIIAX

. MIIYUC; Dueprerudeckas xapTus; C3:
npaBa B 00J1acTi Texymuii . YcrHas/
JIBYCTOPOHHHE 1 MHOTOCTOPOHHHE WHTEpaKkTHBHBIN
3aIINTHI IPaB KOHTPOIIb MIICbMEHHAs
JIOTOBOPBI O MOONIPEHUH HHOCTPAHHBIX cemunap, Tect
HMHOCTPAaHHOTO .
WHBECTHLNH; KOH(UCKANUS U
MHBECTOpa M
KomrieHcanus; [lapmkckuii Kiryo
KpenuTopoB; JIOHIOHCKUHN KITy0
KPENTOPOB.
[lepBU4HBII U BTOPUYHBIA PBIHOK
LIEHHBIX OyMar; pa3MelleHue Ha
(hOHIOBOM pBIHKE APYTO# CTPaHBI
(BBIMTyCK akuuii, oonurammii, AJIP,
Tema 1.3. I'1P); eBpooOuuraumy u crienupuka
DUHAHCOBBIE HX pa3MeILIeHNs; IPOU3BOJHBIE
AKTHUBHI U (uHaHCOBBIE HHCTPYMEHTHL. Tekymias
MHCTPYMEHTHI Ha OXOIHOCTb, TOXOAHOCTh K
pYM N AOXOL > OXOA I13: Pemenue
MHPOBOM Texymuii MOTAIICHHIO, BHYTPEHHSISI IOXOIHOCTB, DAKTHICCKIX VYeruHas/
(rHAHCOBOM KOHTPOITb KaluTalbHast JOXOJHOCTh, JOXOAHOCTb 5 anaw, Tect MIHCbMEHHAs
PBIHKE: aHAJIU3 UX aknuit (Mogens ['opmona), pacuet ’
MPUBJICKATEIEHOCT (hOoHIOBOTO MHIEKCA, XEHKHPOBaHUE
U UL pa3inu9IHbIX HMHBECTHUIIHOHHOTO TIO3UIUH C
TUIIOB HHBECTOPOB MTOMOIIBIO IPOU3BOTHBIX
HHCTPYMEHTOB (OIIIMOHOB,
(proUEpCOB), CHEKYJISATHBHAS TOPTOBJIS
LEHHBIMU OyMaraMu 1 IpOU3BOIHBIMHU
HHCTPYMEHTAMU,
(hakTopkl, GOPMUPYIOIINE PHCK
LeHHOH OyMaru (KOMIIOHEHTBI OLICHKH
pUCKa OOJIHraIyn), OIIeHKAa
Tema 2.1. Pucku 3(h(HheKTHBHOCTH WHBECTUITUOHHON
MEXAYHAPOIHBIX O ctpaterun (ko3 durment TpeitHopa, C3: Vernas)/
HMHBECTULUH, i ko3 dunuent llapma), rpymmsr HHTepakTUBHBIM
KOHTPOIIb MIHCbMEHHAsI
XePKUPOBaHHE PHCKOB JUIS IPSIMOTO HHOCTPAHHOTO CeMUHap
PHUCKOB UHBECTOPA, TPYTIBI PHCKOB IJIS
HopT¢henTbLHOr0 HHOCTPAHHOTO
HHBECTOPA, YUeT BAJIFOTHOTO PUCKA B
TpebyemMoli HOpMe JOXOJHOCTH
Meroauku Moody’s Investors
Tema 2.2. .
MeTOIKH OIEHKH Services, Euromoney, BERI, PRS
Group, International Country Risk
CTPaHOBOT'O PUCKA, . . C3:
Texymuii Guide, mokazarenu, UCIOJIB3yEMBIC B . VYcruas/
WHBECTHIIHOHHOTO WHTepakTHBHBIN
KOHTPOIIb METO/IMKaX OLIEHKH CTPAHOBOTO PHCKA; MTCEMEHHAsI
KJIMMara, CeMUHap
KPUTEPUH JOCTATOYHOCTH 30JI0TO-
WHBECTHIIHOHHOTO
BAIIOTHBIX pe3epBoB (I'puHcnena-
MOTEHIMaIa
I'BumorTH, U 1Ip).
Tewma 2.3. IIpsmere Kanans! ocymecrsinenus [N
WHOCTPaHHbIC (greenfield, cnusirams u mormoteHws,
naBecturun (IT1MIN) COBMECTHOE TpenIpusiTre, private C3:

KaK CETMEHT Texymuii equity). PenHBecTHpPOBaHHBII JT0XO0.T Unte aKT'HBHHﬁ Ycrras/
MEXIyHapOAHOTO KOHTPOJIb kak komnoHeHT [T1MU. Tennenuun C(I?)MI/IHa MUCbMEHHas
MHBECTUPOBAHUSA: passutus [TMU. 3amura P

PHCKHU H HaIlMOHAIIBHBIX OTpaciell U 3aKOHbI O
perynupoBaHue




KosuteKTHBHBIE HHCTUTYIIMOHAIBHBIC
WHBECTOPBI OTKPHITOr0/3aKPHITOTO
THMa (1maeBble OH/BI, OTKPBITHIC
WHBECTHLMOHHBIC KOMITAaHUU
Tema 2.4. OGup>keBbIe (b(I)Iqu,I (ETF)). CTpax:)BLIe
MucTutynnonanpHa C3: IloaroroBka
N KOMITaHWHU KaK HHBECTHLUOHHBIC
sL 1 KOHKYPEHTHas Texymwuii Mpe3eHTaluu YcrHas/
nocpeaHuku. YacTHele u
cpena MEPOBOTO KOHTPOIIb WHUBHUIYaJIbHOT MIICbMEHHAs
TOCYAapCTBEHHBIC IEHCHOHHBIC
(uHAHCOBOTO 0 HCCIIeIOBaHUS
I ¢doumer. Xemxkesoie Gonmst (hedge
P funds), dpommOBEIC CyTIEpMapKETHI.
DoHabpI HAIIMOHATIEHOTO
GaarococTosHus - sovereign wealth
funds (SWFs).
Tewmst 2.5. Ucropus
(hUHAHCOBBIX, DUHAHCOBBINA, 0aHKOBCKHIA,
BAJIIOTHBIX, SKOHOMHUECKUH, BaTIOTHBIA KPU3HC.
0aHKOBCKHX Kpuzuncs! poHI0BOrO pHIHKA. 3
KPHU3UCOB: Texymmii DuHaHCOBBIC HTHHOBALUU U ) N YcrHas/
N MHTepakTUBHBIN
MIPEIIOCHUIKH, KOHTPOJIb CIEKYJISITUBHBIA CETMEHT MICbMEHHAsI
. CEeMUHap
crocoObI OOPBOBI C (bUHAHCOBOTO PHIHKA. [ T0OaTHHBIHA
MIOCJIEACTBUSMH, (uHaHCOBHIH Kpr3uc 2008 T.
WHCTPYMEHTBHI IJIs Meraperymsarop.
IPEeIOTBPAIICHUS
O000uIcHHBIC PE3yNbTaThl O0YICHUS
Bce Tembl u IIpomesxyTounas pesy Y
0 IUCUUILTIHE TEOPETHUECKUX Bompocst
pa3nenl: aTTecranus .
3HaHUU ¥ NPAaKTHYECKUX HABBIKOB
Bompoc 1. 3uare: OcHOBHBIE
coJiepxKaTelnbHble KOMIIOHEHTHI PHIHKA
LEHHBIX OyMar u ero MexJyHapOoHOTO
CerMeHTa
Bormpoc 2. YMeTh olileHuBaTh
JIOXOJHOCTh U PUCK Pa3IMYHBIX
Hrorosblii MHCTPYMEHTOB, JOCTYITHBIX IS
KOHTPOJIb 110 - WHOCTPaHHOI'O MHBECTUPOBAHUS Bompocer k THA
AUCHHILTAHE (TIpsMOTO M TOPT(ETHFHOTO HHBECTOPA)
Bomnpoc 3. Biagets: MmeToaukoit
0TOOpa TaHHBIX, IIPOBE/ICHHUS PACUETOB
1 000cHOBaHUS 3P (HEKTUBHOCTH
MHOCTPAHHOTO MHBECTHPOBAHUS C
Y4eTOM BO3MOXKHOTO BOZHUKHOBEHUS
BaJIOTHOTO PHCKa
3. IMoka3aTenu 1 KPpUTEPHUHU OLIEHKH KOMIIETEeH LU

OneHka 3HaHWW, YMEHMH, BIAJCHUM MOXET ObITh BBIpa)KEHa B IapaMerpax «O4YeHb
BBICOKAsD», «BBICOKAs», COOTBETCTBYIOIIAS AKAAEMUYECKON OLICHKE «OTIUYHO»; «IOCTATOYHO

BBICOKAs», «BBIIIE CpEOHEH», COOTBETCTBYIOIIAS AKaJAEMHUYECKOM OLEHKE «XOpOUIOY;
«CpemHsA», «HHXKE CpEIHEW», «HHU3Kasg», COOTBETCTBYIOIIAs AaKaJIEMUYECKOW OLICHKE
«YJIOBJICTBOPUTENBHO»; «OYEHb HHU3Kasg», COOTBETCTBYIOIIAS  AaKaJIEMUYECKOW  OLICHKE
«HEYHOBIIETBOPUTEIIBLHOY.
Tabnuua — 3.1. Texymuid KOHTPOJIb
Kputepun ouennBanus
Ba3zosblii IHoBbIIeHHBIH IIpoaBuHYyTHII
Ne | Buasl padot OtcyreTByeT YPOBEHb YPOBEHb YPOBEHb
KOMIIeTeHIUS OCBOCHMA OCBOCHHA OCBOCHUS
KOMIIETeHIIN U KOMIIEeTeHIINH KOMIEeTEeHINH
1 | PaGora Ha nekmusax | OTCyTCTBHE Ennuunoe Bricka3biBanue Bricka3piBanue




y4acTus CTy/ICHTa | BBICKa3bIBaHUE CYXKICHH, HEOPIUHAPHBIX
B pabote Ha aKTUBHOE CY)KICHHH,
3aHATUU ydJacTue B paboTe | aKTHBHOC
Ha 3aHSATHH y4acTHE B
pabote Ha
3aHIATHA
Pabora Ha
Brimmonaeno
5 npakTHYeckux/ceM | BrimonaHeHo sbimite 54% 10 69 BrIimonneno ot Brimonneno
0
WHAPCKHX MmeHee 54% % 70% 1o 84 % BhIme 85%
3aHATUAX
BrickaspiBanne Bricka3piBanne
CYXKIEHUH HEOPAMHAPHBIX
Pabora Ha OTtcyTcTBHE YA ’ PAUHAD
aKTHBHOE CYXKICHHIA,
MPAKTHYECKUX y4acTus B Enunununoe
y4YacTHe B X0JIe aKTHUBHOE
3aHATUIX, 00CyXIeHUH, BBICKA3bIBAHUE,
3 peleHus, y4acTHe B X0OJIe
pelIeHre O0IIux pEIlIeHNUH, pelleHue ¢
MPaBUIILHOE pelieHus,
MPaKTUICCKUX HEeMpaBUILHOE onOKaMu
pelieHue ¢ MPaBUIBHOE
3a1a4 pelieHue
OT/IETbHBIMHU pemienue 0e3
3aMeYaHUsIMU OLINO0K
BrickaspiBanne BrickaspiBanue
PaGota Ha CYXKIEHUN HEOPAMHAPHBIX
OtcyTcTBUE YA ’ PAUHAD
MPaKTUICCKUX aKTUBHOE CYXJICHUA,
y4acTus B Emnnuunoe
3aHATHAX, y4YacTHe B X0JIe AKTHUBHOE
00CyXICHUH, BBICKA3bIBAHUE,
4 | pemieHue pelenus, y4acTue B X07¢e
pelIcHHH, pelieHue ¢
I/IHI[I/IBI/I,I[yaIIBHI)IX HpaBI/IJ'H)HOC peHleHI/IH,
HEIpaBUIBLHOE OIInOKaMu
MPaKTUICCKUX - pelieHue ¢ MPaBUIBHOE
3a1a4 P OTIEJIbHBIMHA peteHue 6e3
3aMeYaHUsIMU OLINO0K

Kpurepun onenuBanust (QopMyIUpYHOTCS U KaXJIOM KOMIIETEHIMH M OTPa)KaroT
OII03HABAEMYIO JIEATEIIbHOCTh 00YYarOIIErocs, Mo IAa0NyI0cs H3MEPEHUIO.

Tabnuua — 3.2. O60011eHHbIe KPUTEPHH OLICHUBAHHSI OCBOESHHUS] KOMIIETEHIIUU!

1 2 (0ann 54) 3 (6aa 55-69) 4 (6aaa 70-84) 5 (6aa 85-100)
OTtcyTcTBYyeT OtcyTcTBYyeT ba30Bbliil ypoBEHb IToBbI1IEHHBII ITponBuHYTHII
KOMITETCHIIMS KOMIIETEHIIHS OCBOEHUS YPOBEHb OCBOCHHUSI | YPOBEHbB

KOMIIETEHIIUU KOMIIETEHIINU OCBOEHHS
KOMIIETCHIIMHI
Kommerenmus He Kommerenmus ne | Kommnerenius Kowmrmerenus Kommerenmus
ocBoeHa. CTYZIeHT | OCBOEHA.. OCBO€EHA. OCBO€EHA. OCBO€EHA.
HE BJIAJEET OOby4aromuiics OO0yuaromuiics OOyuaromuiics OO0yuaromuiics
HEOOXOIMMBIMHU YaCTUYHO MMOKa3bIBAET O0IIHE IOKa3bIBaeT IMOKAa3bIBAeT
3HAHUSIMM. IIOKAa3bIBAET 3HAHUS, BXOAIINE B | TIOJHOTY 3HAHUU, IyOOKUE 3HAHUSA,
3HAHUS, COCTaB JEMOHCTPUPYET JIEMOHCTPUPYET
BXOJSIIME B KOMITCTCHIIMH, UMEET | YMEHHUS M HABBIKU YMEHHMSI U HABBIKH
cocTaB TIpeACTaBICHUE 00 peIIeHus TUTIOBBIX | PeIIeHUs
KOMIICTEHITUH, VX IPUMCHEHUH, 3a1ad4. CJIOXKHBIX 3a71a4,
IIOHUMAET UX YMEHHE U3BIIEKATh U yYMEHUE
HEOOXOJMMOCTb, | MCIIOJIL30BaTh MPUHUMATh
HO HE MOXET HX OCHOBHYO (BaXHYIO) pernieHus,
MIPUMEHSTb. rH(pOPMAITUIO U3 co31aBaTh U
TTOJTYICHHBIX 3HAHUH MPUMEHSTh
JIOKYMEHTHI,
CBSI3aHHBIC C
podecCHOHAIBH




o
JIeSITEJIbHOCTRIO;
crocooeH
CaMOCTOSTCILHO
pemiaTh
mpobiieMy/3agaqy
Ha OCHOBE
M3YYCHHBIX
METO/OB,
MPUEMOB U
TEXHOJIOTHH.

ba3oBeIii ypoBEeHb OCBOCHHUSI KOMIIETEHIIMIA - 003aTENbHBIN I BCEX 00YYarOLINXCS 110
3aBEPIICHUH OCBOCHHUS JUCLUILINHBI.

IloBbIIIEHHBIM ypOBEHb OCBOCHMS KOMIIETEHIMH - IIPEBBIIICHUE MHHUMAJIbHBIX
XapaKTEePUCTHK c(POPMUPOBAHHOCTH KOMIIETEHIIMU AJIs1 00yYaroIerocs.

[IponBUHYTBII  YpOBEHb OCBOEHHsS KOMIIETCHIIMM - MAaKCHMaJIbHO BO3MOKHAS
BBIPaXCHHOCTh KOMIIETCHIINH, BAXKEH KaK KAaueCTBEHHBIN OpUEHTUD JUISL
CaMOCOBEpILIEHCTBOBaHUS Tak U JonoiHurenbHoe K TpeboBanusim OIIOII  ocBoenue
KOMIIETCHIIMH C y4ETOM JIMYHOCTHBIX XapaKTEPUCTHK:

- aKTUBHOE y4yacTHe B KOH(PEPEHLIUIX, KOHKYpCaxX, KPYIJIbIX CTOJIaX U T.J. C MOJIyYEHUEM
3a(hMKCHPOBAHHOT'O MOJIOKUTEIBHOTO Pe3yibTaTa 110 BOIPOCaM, BKIOUYEHHBIM B IUCIUILIUHY;

- pa3paboTka M peanu3anys MPOCKTOB C NMPUMEHEHHWEM KOMIIETCHIWH, YKa3aHHBIX B
paboueil mporpamme;

- JIEMOHCTPUPYET YMEHHE IIPUMEHATh TEOPETUYECKUE 3HAHUA JUIS  PELICHHS
IIPAKTUYECKUX 3a7a4 NOBBILICHHOMN CII0)KHOCTH M HECTaHIapTHBIX 3a/1ay;

- BBIIIOJIHEHUE B CPOK BCEX MOCTABJICHHBIX 3aa4.

4. IlIxana oueHUBaHUA pe3y/IbTaTa

Tabmuna — 4.1. Illkana kpuTepueB OIICHUBAHUS KOMIIETSHITUI

Ounenka Copepxanne

JemoHCcTpUpyeT HemOHMMaHue Tpo0aeMbl. MHOrMe TpeOOBaHMS,
NpeIbsABIsIEMbIE K 331aHUIO HE BHITIOJIHEHBI.

JeMoHCcTpHUpyeTCs IepBUYHOE BOCIIPUATHE Marepuaia. Pabora HezakoHYEHA U
/MJIM 3TO mJIaruar.

1-2 (6amn go 54)

JeMoHCTpUpyeT YacTHUHOE TOHUMaHue Mpo0iieMbl. boJbIIMHCTBO TpeOOBaHMIA,
MPEIbABISIEMBIX, K 3aJJaHHUIO BBHITIOTHEHBI.

Brnanenue anemeHTaMu 3aJJaHHOTO MaTepHaia. B OCHOBHOM BBITIOTHEHHBIH
MaTepHal MOHATEH U HOCHUT LIEJIOCTHBIM XapaKTep.

3 (6ann 55-69)

JleMoHCTpUpPYET 3HAUUTENIFHOE IIOHUMaHHE Po0IeMbl 0003HAYEHHON
JTUCIUILTHHON. Bee TpeboBaHms, MpeIbsIBIsieMble K 33/1aHUI0 BBITIOIHEHBI.
Copepr:kaHne BBITOTHEHHBIX 33/IaHUH PACKPBITO U PACCMOTPEHO C Pa3HBIX TOUYEK
3pEHUsL.

4 (a1 70-84)

JemoHCcTpupyeT MoHOe MOHMMaHKe npodiieMsl. Bee TpeboBanus,
MPEABSBISIEMBIE K 3a/IaHUIO BBIIIOJIHEHBI.

IIponeMOHCTpHUpPOBaHO YBEPEHHOE BIaICHUE MATEPUATIOM JUCIMITINHEIL.
BrinonHeHHbIE 3a1aHUS HOCAT LETOCTHBIX XapaKTep, BBIIIOIHEHHI B [IOJIHOM
o0Bbeme, CTPYKTypUPOBaHBI, IPEACTABICHBI PAa3TUYHbIE TOUYKH 3PEHHS,
IPOJIEMOHCTPUPOBAH TBOPYECKUN OAXO/L.

5 (6as11 85-100)

[Ikanel oreHUBaHUS U TIPOLEAYpPHI OLIEHUBAHUS PE3YJIbTaTOB O0yYEHUS MO AUCHHUIINHE
pernameHTUpyroTcst [lonoxkeHneM O TEKyIleM KOHTPOJE YCHEBAEMOCTH M IPOMEKYTOUHOMN
aTTecTallMy 00Y4YaroLIMXCs [0 IporpaMMam BhIcIero oopasosanus u Ilonoxxenuem o OamibHO-




PEUTHHTOBOM CHUCTEME.
Jlnist o1eHKH ¢(hOPMUPOBAHHOCTH PE3YJIbTATOB O0YUYEHHUS 10 JAUCIUILIMHE UCTIONb3YeTCs
0aJIbHO-PETHHIOBAsI CHCTEMA YCIIeBAeMOCTH 00y4a0IIUXCH !
q)OpMOfI HUTOrOBOIr0 KOHTPOJIA IO AJUCHUIINIMHC SBJIACTCA 3K3aMCH, WTOIOBas OLCHKA
dbopMupyeTcsi B COOTBETCTBHH CO IIKAJIOH, IPUBEACHHOMN HIKE B TaOJIHIIe:

bannsr OnecHka
<55 HEY/I0BJIETBOPUTEIHHO
<70 VJIOBIETBOPUTEIBLHO
<85 XOpOIIO
>85 OTJINYHO
5. Ilepeuyennb 3a1aHMil 10 JUCHUILIIMHE

5.1. 3apganus Ajs TeKylero KOHTPOJIS:

Tabnuma - 5.1.1. Ilepeyens 3aaHuii TEKYIIEr0 KOHTPOJISI U UX HAUMEHOBAHHE

HaumeHoBaHue
OLIEHOYHBIX Copep:xaHue 3aJaHusA
cpeicTB
Tewma 3amauy “‘olleHKa JOXOAHOCTH IIEHHOW OyMaru: akiuu, o0Juraniuu’”
Tema 3a1a4 «KOPPEKTHUPOBKaA cocTaBa (POHJOBOTO WHICKCA»
Tema 3a1a4 «ynpaBieHHE JEHEXHBIM TOTOKOM JUTS XEIPKUPOBAHHUS BAJIFOTHOT'O
pHUCKa»
Pemenne Tema 3a1a4 «OIleHKa pe3yNbTaTa KyILTH/TIPOJaKu ONIHOHOBY
npaktuiueckux | Tema 3amau «oueHka 3()(eKTUBHOCTH MHBECTULMOHHOTO POEKTA C yUYETOM
3ajga4 BAJIFOTHOTO PUCKa
Tema 3a1a4 «OLIEHKA PA3IMYHBIX HHBECTUIIMOHHBIX CTPATErHii C UCTIOIb30BaHUEM
noptdesst ”HOCTPaHHBIX LIEHHBIX Oymar»
Tema 3a1a4 «OLIEHKA JAESITEIIbHOCTH HHBECTULIMOHHOTO (DOH/IA: CPAaBHEHUS
OKUIaeMbIX U (PaKTHUECKUX PE3yJIbTaTOB, BEIBOABI 00 3P PEKTUBHOCTH CTPATETHID)
WnuTepaktuBHbii | “MeHeLKEp MHBECTUIIMOHHOM IPYNIIbL”
CeMHUHap «[TocraHoBKa po0IeMBI Pa3BUTHSI MHBECTUIIIOHHOTO KiinMarta B POy

5.2.  Kontpoabubie Touku BPC

KTNel TECT

1. B pe3yabrare aHagm3a MNPeACTABJEHHBIX HHKe JAHHBIX I[LIATEKHOIO
0aJjlaHca CTPaHbI A 0TBeThTe Ha cjlelylolue Bonpockl: (3 6asia):

CraTbst ynCcTbIC OIIMOKH U NPONYCKH COCTABHJIA
Canbao Tekyuero cuera
AKTHUBHBIN WIN NACCUBHBIN TEKYIIU cUeT

AKTHBHBIA WJIH NACCUBHBIN IIATEKHBIA 0aJ1aHC

. HNmnopT TOBapoB cocTaBui 300 y.e

. ODKCHopT TOBAPOB COCTABHII 290 y.e.

. Nmmnopt ycayr coctaBun 88 y.e

. DKCHOPT yCIIyTr COCTaBHII 106 y.e.

. Jloxoapl K MOJTYyYEHUIO 115y.e.

. JIoX0/ibI K BBITIATE 98y.e.

. Canp10 KanuTaabHOTO CYeTa MHHYC S y.e.
o YucTble PUHAHCOBBIE AKTHUBbI CTPAHBI MHHYC 55 y.e.




J Yucteie GUHAHCOBBIE 00S3aTEIBCTBA CTPAHBI munyc 105 y.e.

2. Kakue noka3areyid M3 IJIATEKHOT0 0ajianca OyayT croco0CTBOBATH 0CJIA0JIEHHI0
HAIIMOHAJILHOM BATIOTHI: (2 0aJL1a)

A) cTaOuibHasl MOJNOKUTEIbHAS CTAThs «UUCThIE OIIUOKU U IPOMYCKH;

B) cTabunpHO MONIOKHUTETHLHOE CATBI0 (PMHAHCOBOTO CUETA;

B) cHmkeHne oTpUIaTeNIbHOTO CallbJI0 TEKYILErO CUETa;

I') pocT 30510TO-BaJIFOTHBIX PE3EPBOB

J1) a 1 r BepHbIE OTBETHI

E) 6 u B BepHbIE€ OTBETHI

3. JIN3MHI UMIIOPTHOTO 000PY/I0BAHUSI 32 CYET CPEeACTB MHOCTPAHHOM JIM3MHIOBOI
KOMIIAaHUH Oy/JdeT BKJIOYEH KaK COCTABJSKOIIAS 4YaCTh MEKIYHAPOAHON MHUIPaIUH
kanuTanaa: (1 6amn)

A) BepHO;

b) neBepHo;

4. Jlonnoncknii Ki1yd kpeauropoB B oriinume ot Ilapuikckoro kiry6a KpeauTopoB:
(1 6asw)

A) 3aHMMaeTCsi yperyJupoBaHHEM BOIIPOCOB CBSI3aHHBIX C 3aJI0JDKEHHOCTSIMH CTpaH
nepen MBO

b) BxrouaeT Poccuto

B) pemaer Bompochl yperyiaupoBaHUS NPOCPOUYEHHBIX JOJTOBBIX O053aTENbCTB Ha
YPOBHE 4aCTHBIX OaHKOB-KPEIUTOPOB

5. C Touku 3peHus TeopuHn NOpPTdenbHbIX HHBeCTULHIL: (2 0)

A) WHOCTpaHHBIM MHBECTOpP HILET 3a PYOEKOM albTEpHATHUBHBIE WHBECTULIMOHHBIE
AKTUBBI

b) unocTpaHHbIil THBECTOP HAlIEJIEH HA MOMCK BBICOKOH 10XOAHOCTH

B) nHocTpaHHbIi HHBECTOp BBIOMpaeT OoJiee JTUKBUAHbIE [IEHHbIE OyMaru MHOCTPaHHbBIX
SMHUTEHTOB, IIO3TOMY CIIEKTP aKTHBOB JJI1 MEXIyHApOAHON AUBEpCUUKALINN OTPaHUYEH

6. OnpenenuTe BepHOE HJIM HEBEPHOE BhICKa3biBaHue: (4 6asia)

Poccuss Ha mnporsikennun 2000-2017 rr siBiasieTcss HEeTTO-MHBECTOPOM B
) JPYrHe CTPaHbI

CHIA na npoTsKeHMH NOCJAEIHUX 25 JeT sABJsIeTCSS MHPOBBIM HETTO-
) 32eMIMHKOM KANUTAIA

CraThsl «4HMCThIe OIIMOKH M NMPOMYCKW» MHPOBOIO IJIATEKHOro 0ajaHca B
) JIIO0OM OTYETHOM IEPHO/Ie PABHA HYJIIO

CHIA nmeet cTa0uabHBIA 1epUUNT 10 GUHAHCOBOMY CUYETy

7. Kakue Tteopum (uaen, konuenuuu) paccmarpusaror MMK ¢ ucnosb3oBanuem
MAKPO3KOHOMHYECKHX ACIEKTOB JKOHOMHUYECKOr0 Pa3BUTHUS MHPOBOHl J3KOHOMHMKH (2
0aJ1a)

A) Teopust )KU3HEHHOTO IMKJIa ToBapoB P. BepHoHa;

b) Teopus moHononuctuueckux npeumyuects C. Xaiimepa;

B) Teopus «Ilytu naBectuninonHoro pa3sutus» Jlannunra u Hapyina;

I') OLI mapanurma JIx. Jlanaunra;

J1) Monens «9KOHOMUYECKOU quHaMukny P. Xappona;

E) B u r BepHbIE OTBETHI

X) B 1 1 BepHbIE OTBETHI
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8. BbiGepuTe MHCTPYMEHTHI [I€HEKHO-KPEIUTHOIH TOJUTHKH, XapaKTepu3ywiiie
IOJIUTHKY JIOPOTHX JAeHer» (AHTUMH(ISIHIUOHHYI0 OJUTHUKY) (2 6assia):

A) BamotHbie uHTepBeHMU LB (mpoaaku MHOCTpaHHOW BaJIIOTHI);

b) onepamuu 11b ¢ 'KO (mokynka ['KO);

B) yBenuuenue 3010TOBaTIOTHBIX PE3EPBOB;

I') cHmxeHue ctaBku pepuHAHCUPOBAHUS;

J1) a 1 B BepHbIE OTBETHI

E) 6 u r BepHBIC OTBETHI

9. UTo u3 nepeyucJeHHOr0 HUKe OyIeT OTPaKAaThCs B TEKYIeM cUeTe IJIATEeKHOI0
0asiaHca cTpaHbl: (2 6aia)

A) u3MeHeHHe 30J0TOBATIOTHBIX PE3€PBOB

b) mokyrka HeIBUKMUMOCTH 32 PyOEIKOM

B) nponaxka o6opynoBanusi 3a pyoexx 0e3 mpeocTaBiICHUs KpeauTa

I') Toprosslii kpeaut

J1) orutata MHBECTOPOM KOMHCCHOHHBIX MHOCTPAHHOMY OpOKepy 3a MOKYIKY IHEHHBIX
Oymar Ha HHOCTPaHHOM (DOHJIOBOM pPBIHKE

E) B 1 1 BepHbIE OTBETHI

) © u B BepHbIE OTBETHI

10. nest 0 TOoM, YTO «IMHAMHKA BbIB03a KANHUTAJA M3 CTPAHbI CTUMYJHPYETCSH
NPUTOKOM J10X0/10B B CTPAHY OT PaHee BbIBE3€HHOI0 KalluTa1a» NpuHaaiaexut: (1 6amwn)

A) E. lomapy

b) P. Xappony

B) K. Mapkcy

I') Cr. Xaiimepy

KTNe 2 Tect

1. IIpopanskupyiiTe BUABI 00JUIALUM 110 CTENEHH BO3PACTAHNS MPOLUEHTHOIO PHCKA
(cpok oOpameHus y Bcex Oymar oMHAKOBBIN) (2 6aJ1a):

A) obnuranuu ¢ riaBaroliei NpoLIeHTHON CTaBKOM, epecMaTpiuBaeMoil exKeIHEeBHO

b) nuckonTHbIe oOUTaK 6€3 KyroHa

B) knmaccuueckast oduranus ¢ KymoHHbBIM J10xX0/10M 6e3 jor. onmuonos (Vanilla bonds)

I') obnuranus ¢ BO3MOXKHOCTBIO TOCPOUHOTO moraieHus smutenToM (callable bonds)

2. YKaskuTe BEpHO WJIM HEBEPHO BbICKa3biBaHMe (3 0asia):

A) B CIIIA, xak npaBuiio, 00IMraiuy pacpoCTpaHsSIOTCs] HA BHEOUPKEBOM PhIHKE

b) BenuypHbie H”HBECTOPHI, KaK MPABUJIO, BIA/ICIOT KOHTPOJIbHBIM MAKETOM aKIIHi

B) IlpoueHTHBI# pUCK OONWTAMK TIPEACTABISAECT YPOBEHb BOJATUIBHOCTH IEHBI
o0IMranyy Npu U3MEHEHUH PhIHOYHBIX CTABOK JOXOJHOCTH

3. 415 Rule on shelf registration (1 6a.a)

A) mpenocTaBiIseT BO3MOXKHOCTh PErHCTPUPOBATH OOIUTallud aMEPUKAHCKUX SMUTEHTOB
B O(PIIOPHBIX FOPHCIUKITHSIX

b) npenocraBisier BO3MOXKHOCTh JUIsl aMEPUKAHCKUX SMHUTEHTOB OOJMraluii Ha phbIHKE
CIIIA BbIOpath AaTy (OTJIOKHUTH JATy 3allyCKa SIMHCCHUH)

4. Axuuu pa3oasaennoro kanutana (Diluted shares) (1 6amn):

A) WX CTOMMOCTH BBIIIIE€ CTOMMOCTH OOBIKHOBEHHBIX aKI[UH, PAaCCUMTAHHOW 0e3 ydera
KOHBEPTHUPYEMBIX OOJIMTALMH, OMIIMOHOB Ha MPUOOPETEHUE aKIIN;

B) X 10X0MHOCTH BBIIIE, YeM JIOXOHOCTH OOBIKHOBEHHBIX aKITHii,

B) cHnxkaroT 4rcTyro NpuObLTE KOMIIAHUH B pacyeTe Ha OJIHY aKIIUIO

5. /IBoiiHO#1 HenpepbIBHbIN ayKIMOH Ha (oHA0BOM pbIHKE — 310 (1 6aswI):
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A) opraHm3aiys TOPrOB C IOMOIIBI0 KOHTAKTa (IMOATBEPIKIAIOIINX IEPETOBOPOB) C
MapKeT-MEeUKEPOM

b) opranusanusi aBTOMaTH4ECKUX TOProB 0€3 yuacTus MapKeT-Meikepa

6. CTparerusi mokynarejsi ONMIHOHA-KOJJI, HTPAIOIIEr0 ¢ KPeIUMTHBIM ILIe4oM (2
o0aju1a):

A) mosryyaTh OMIIMOHHBIE TPEMUU MPH CTAOMIBHOM TEHIEHIIMHM POCTA IIEHbI PHIHOYHOTO
aKTHUBA, JIEKAILEro B OCHOBE OILMOHHOTO 0053aTe/IbCTBA

b) monywares npuOBUTE OT pa3HUIBl CHOT IIEHBI W IEHBl HCIIOJHEHHUS OMNIMOHA IIPH
yCII0BUHU O0Ji€e BEPOSITHOTO CHUKEHUS LIEHbI HA aKTUB B OyAyIeM

B) mponate KOJII-ONIMOH € TakoOM K€ IIEHOM MCIOJIHEHMs] INpU YCIOBUM Ooiiee
BEPOSITHOI'O CHUKEHHUS 1IeH Ha aKTUB B OyayILeM

7. F'apaHTHPOBAHHBII JeN03UT NPHU TOProsJje ¢pnrrodepcamu (1 6amwn):

A) octaeTcs B KIMPUHIOBOM NaJIaTe 110 3aBEPIICHUIO CHIENIKH

b) nepenaercs mokynareneM ¢prouepca mpoaasity Gpprodepca

B) BocnonHseTcss Kaxablil A€Hb, €CIM CPEICTBA CIUCAHBI, a Tpeiaep XKelaeT AepiKaTh
MTO3ULIHIO OTKPBITOM

I') nepenaetcst uUHBECTOPOM OpOKEpY, Kak rapaHTHUs BHIIOJHEHUs 00513aTENIbCTB

3agaun

3agauya 1 (2 6aasa)

WuBecTop o)xuaaeT noiny4utb JuBuAeH bl B padmepe 100 pyOreit Ha akuuio, onpeaenuTh
BO3MOXHYIO KaIllUTAJIbHYIO JOXOJHOCTh AaKIHMM, eclii Tpedyemas HOpMa JOXOAHOCTH Ha
aHAJIOTMYHbIE aKTUBbI cocTaBisieT 11% B rox, a Tekyias pplHOYHAs 1I€HA aKUUU J0cTUriIa 848
pyOJIeii.

3anauya 2 (2 6a71a)

JiBanuaTuiaeTHas oOauranus ¢ BO3MOYKHOCTBIO JIOCPOYHOIO IMOTalleHUs MO HOMMHAILY
yepe3 7 net u kynonoM 10% xoTtupyercs mo craBke 97% k HomuHany. Kakas u3 Tpex BeTUYUH:
TEeKyIIas 10XogHocTh (current yield), noxomHocTs k moramrenuto (Yield to maturity), roxoaHocTs
kK o¢epre (yield to put) (To ecThb AOXOAHOCTH MPH YCIAOBHH OCYIIECTBICHHS JTOCPOYHOTO
HoraleHus ) BhIlle, IPOpaHKUPYHTe, HaunHas ¢ 60see BEICOKOM.

3anauya 3 (2 6ass1a)

OnuuoH nyt nponaercs ¢ npemueit 120, nenoi ncnonnenus 1250. Ipu kakoii cnor-nieHe
JUTSL TIOKYTIATEIIsl OMIIMOHA MYT HACTYIHUT «TOYKa IIPH CBOUX» (HYJIEBOM 10X01)?

3anaua 4 (2 6aana)

Komn-onuumon nponaercs no uene 150, ¢ nenoit ucnonnenus 1800. Kaxoit ¢punaHCcOBBIN
pe3yibTaT MOKyHaTesst KOJUI-ONLMOHA NMPU OKOHYAaHUHM CpoKa JEHCTBUS ONLMOHA U TEKyllel
neHe aktusa 18507

3anaua 5 (2 6anna)

Ob6nuranus co cpokoM odpatieHus 20 e, ¢ PUKCUPOBaHHBIM KYITOHOM 6% TOJOBBIX U C
HoMuHasioM 100 nomnapos CHIA BeimymieHa B oOparienue 5 et Hazaj. OnpenenuTs TeKyIyo
[IEHY OOJIUTaIlNH, €CJI TEKYIIast JOXOJHOCTh K IMOTAIIEHUI0 COCTaBIseT 6,5% B TOI.

IHoaroroBka npe3eHTalMU HHAUBHUAYAJBHOI0 UCCIEOBAHUS

«@opmupoBanne AByX noprgeeii HeHHbIX OymMar - 0Te4eCTBEHHOI0 U 3apy0e:KHOr0
noprges.

AHaJIN3 pe3yJIbTATOB MHBECTHPOBAHMSA C Y4€TOM OLICHKH PHCKOB)

Ienp — HapaGorarh HABBIK aHAIH3a 3((PEKTHBHOCTH WHBECTHLMH M CPABHEHHS

PHMCKOB 110 Pa3HbIM NOPTQeasiM
JTanbl BbINOJTHEHHUS:
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1) Bri6paTth naTh KOMIIAaHUH-DMHUTEHTOB OOBIKHOBEHHBIX aKLIMK Ha HalMOHAJIHLHOM
PBIHKE M TSTh KOMIIAHUH-DMHUTEHTOB OOBIKHOBEHHBIX aKIUi Ha 3apyOe:KHOM pHIHKE... BwiOop
3apy0eXHOrO pPBIHKA MPOU3BOJBHBIN. (0sS3aTeNbHBIM yCIOBHEM SBISET JIMIIb BajlloTa
OOBbIKHOBEeHHO# akiuu omimuHas oT pyons. (NB! Ecnu B aHanutmueckoit 3amucke Ber
o0ocHOBbIBaeTe BbIOOp kommaHuil B PD wnm BbIOOp CTpaHbl Ui COCTAaBIEHUS MHOCTPAHHOTO
noptdens JOMOTHUTEIBHBIM aHATU30M JOXOJHOCTH/PUCKA TIO HMCTOPHUYECKUN JaHHBIM C
HCIIOJIb30BaHUEM TOJIOBBIX OTYETOB SMUTEHTOB, 3TO YiIydYlllaeT OLleHKY Ha +3 Oamna). Beibop
KOMITAHUH SMUTCHTOB MPOU3BOAMTH 110 JJaHHBIM Ha caiite Www.ft.com

2) 3adukcupoBaTh CTOUMOCTb OpTdens Ha _ GeBpals IeHb 3aKphITUS TOPTroB. Tak
KaK W3HAYaJIbHAs cyMMa wHBecTHpoBaHus 10 MiH pyO. JUIsl KaKA0ro MOPTQENs, TO KOJTUIECTBO
akmuii B poccuiickoM Tmoptdene Oyaer 3aBHCETh OT IEHBI KakaodW akiuu... [omm
ycranaBnuBatotcs paBHbIMU — 0,2 (wmm 20% Ha KaXblil akTuB). [ HHOCTpaHHOTO mopTdens
KOJIMYECTBO akiuil Oynet 3aBuceTb OT noiu (20%) oT kypca BamoT Ha 27 deBpaisi, OT LIEHbI
WHOCTPAHHOW aKLIUKU

3) Jlenn 3akpbiTust optdens (TO eCTh BbIXOAA B HAJUYHBIC) — MapTa. Beeraa
HCMO0JIb30BATH TOJBKO EHBI HA MOMEHT 3aKPBITHSI TOProB!!!
4) 3a 3T TpU HeNeIW BIAJCHUS WHOCTPAHHBIM M OTE€YECTBEHHBIM Moptdenem Bol

NOJyYUTE PE3yNbTaT (PUHAHCOBBIA — JIOXOJHOCTH... DTa JOXOJHOCTh HE OYyIeT YYUTHIBATH
JMBHUJICHIBI, TIOTOMY YTO BBI JepXaiu nopTdenb 3 Hemenu... PaccuuThiBaeM JOXOJHOCTh Kak
pasHUIly MEXIy LEHOW MOKYNKH W HEHOW MpOJaXH, a JUii WHOCTPAHHOTO IMOpTQens emie
KOHBEPTHUPYEM B HAIMOHAIBHYIO BAITIOTY 1O KYpCY Ha KaXKIbIi JIEHb TOPTOB (M3MEHEHHUSI [ICHBI
akiun). [Tomrmo ob1ero pesynbraTa T0X0IHOCTH, HY’)KHO HCITOJIB30BATh (POPMYIIBI ISl OLIEHKH
pucka (BAIIOTHBIM PUCK M PUCK HM3MCHEHUS IICHBI aKIMK (BOJATUJIBHOCTH LIEHBI AKIIUH).
CpaBHuBaTh mMOKa3aTeny >PQPEKTHBHOCTH JBYX MOpTQeneil mo KodpQHuImueHTaMm, KOTOpbIe
cootHocAT goxomHocTh/puck (Ilpumep, cmorpu kodddunment Illapma, Kosddunuent

Tpelinopa)
5) AHanu3 MpoOBOJUTCS B CIEAYIONINX aCIEKTax:
J cpaBHHBaeTCs KO3(Q(GUIMEHT «YPOBHS JOXOJHOCTH OTEYECTBEHHOI'O MOPTQENs K

YPOBHIO €r0 pPHCKa (BOJATUIBHOCTH ATOM JOXOAHOCTHU)» C TaKUM XK€ KOI(POUIIMEHTOM IO
UHOCTpaHHOMY TopTdemnto) Popmyna kodpduimenta noxoxa Ha popmyny lapna, Toneko 6e3
CTaBKH 0€3pPHCKOBOI TOXOTHOCTH.

. JJ1s OLIEHKH BOJIATUJIBHOCTH MHOCTPAHHOTO MopTdens B kauecTBe P1 n3meHeHus
JOXOJHOCTH Ha KaXKIblii JI€Hb HYXXHO OpaTh 3HAu€HHs] C Y4E€TOM KOHBEPTAIlMH IOXOIHOCTH
noptdens B pyosnu

6) HeoOxonuMo comocTtaBUTh (pakTHUECKHE TOXOAHOCTH JABYX HOpTdenel (To ecTh
T€ 3HAYCHMs JOXOAHOCTEH, KOTOpble MONydymiInuch Kak pasHuna (P1 ma 17 mapra — PO nHa 27
despanst)/ PO Ha 27 despans). 3a 6a3zy ans cpaBHEHHs OepeM JOXOJHOCTh OTE€YECTBEHHOI'O
nopt¢ens, Tak Kak 3TOT NopTdeab cunTaeM (YTpUpPOBaHHO) OE€3pHUCKOBBIM — PUCKA BaJIOTHOTO
Kypca HeT. JlenapTa npupocTa 10X0AHOCTH OT MHBECTUPOBAHUS B MHOCTPaHHBIN NopTdens Oynet
paBHa (Yield uHOCTpanHOTO TOpPTQEns (Kak OTHOCHUTENbHAs BEIWYHMHA, TO €CTh % CTaBKa
noxonnocti) — Yield oreuectBenHoro moptdens) / Yield oreuectBenHoro noprdens). Ecmu
HOJTydaeTcsl MOJOKUTENbHAs pasHHIAa B MOJIb3Y WHOCTPAHHOTO MOPTders, Toraa nanee Oyaem
aHaAJTM3UPOBATh MPUPOCT JeNbTa JOXOJHOCTH JBYX MOpTQeneil K AeabTa pucka. 3a JenbTa pucka
OyzeM IpUHUMATh MTOKa3aTelh BOJIATHIBHOCTH OOMEHHOTO Kypca.

7) Ecnu cryneHT BbIOpan moptdens ¢ akTMBAMU U3 PAa3HBIX CTPaH C pa3sHbIMHU
BAIIOTaMH, TO TIPH OIIEHKE BAJTIOTHOTO PHCKAa HYXHO PACCUMTHIBATH ITOKA3aTeNIb BATIOTHOTO
nopTdens, y4yuTbIBas Beca BaIIOT B TaKOW kK€ INPOIOPIUM, KAaK MU TNPOIMOPIUS AaKTUBOB B
nopTderne (To eCTh MPSIMYI0 KOTUPOBKY 10 Ka)KI0W BAITIOTE YMHOKEHHYIO Ha BEC ATOH BAJIIOTHI B

noptderne).
8) Ecnu comocraBnenne koddduimenta aenapTa MPUPOCTa JOXOTHOCTH K JENbTa
NpUPOCTA PHUCKA JAaeT T[OKa3aTelib 3HAYUTEIbHO OOJbIIE EIWHUIBI — BBIBOJ (MOYHO

WHBECTHPOBATh B MHOCTPaHHBIE MOPT(ETh U CKIIOHHOMY, M HE CKIIOHHOMY K PUCKY HHBECTODY).
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9) Ecnu nenpra moxomHocTel oTpuLaTeNbHAs, HE JI€aeM aHallu3 MO0 TMPUPOCTY
pHCKa.

10)  Eciau 10XOIHOCTh M HHOCTPAHHOTO, U OTEUECTBEHHOT'O MOPTQENs OTpUlaTeIbHAsI
— paccMaTpUBaeM CHTYAaIHIO, i€ YOBITKH MeHbIIe. Ecu yOBITKM 110 HHOCTpAaHHOMY MOPT(HEto
MEHBIIIE, OIATH COIMOCTaBISIEM SKOHOMHIO YOBITKOB OT HMHBECTHPOBAHHS B HWHOCTPAHHBII
nopTQens K MPUPOCTY pUCKa (PaBHOMY BOJATUIBHOCTH BATIOTHOTO Kypca).

Pe3yjbTaT BHINOJIHEHUS:
CTyaeHT BhICBLUIACT MpernoaaBateinto excel daiin, rae npeacrasicHa:

1) 0a3a aKTyaJdbHBIX JAHHBIX MO W3MECHECHUIO IIEH aKTUBOB, BHIOPAHHBIX UIS JIBYX
noprdeneit (0TeueCTBEHHOTO U HHOCTPAHHOT0),

2) pacyeTsl MoKaszaresei JOXOAHOCTH U PHUCKA,

3) aHAIMTUYECKash 3amuMcka CTyJIEeHTa C BbBoAaMH 00 3ddexTuBHOCTH

WHOCTPAHHOT'O UHBECTUPOBAHUS.

Ouenka pe3yabTaTa HHAUBUAYAJIBHOIO MPOEKTA

CryaeHT 00s13aH BBIMOJHUTH TPETHIO KOHTPOJIBHYIO TOYKY U TOJYYUTh MUHUMAIbHBINA
Oamn — 5 6aioB.

MunumagbHblii 621 (5 6aJ10B) Ha3HAYACTCS IPU HATUYHUU:

J aKTyaJbHOM 0a3bl JaHHBIX, KOTOPYIO CTYJIEHT CaMOCTOSITEIbHO (POPMHUpPOBAI Ha
OCHOBE O(UIMATIBHBIX JAHHBIX, TyOIUKYEMbIX Pa3IMYHBIMU TOPrOBBIMHU IUIOIIAAKAMU;
o Beimonnenuss 60% pacyeToB (JloMmycKaeTcs Haluyhe TEXHUYECKHX OIIMOOK B

pacueTax, HEIOJHOE BBIIOJHEHUE pacyeToB). TexHuueckas ouoKa MpeacTaBisieT coooi cOoli B
pacueTax MpH OCYIIECTBICHUN HEBEPHOTO KOMMPOBaHUs (BCTaBKK) B TabimuIax excel.

° OdopMieHUsT aHATUTHYECKON 3amUCKH (JIONMYCKAIOTCS HEBEPHBIC BBIBOJABI B
AHAIMTHYCCKOM 3aIMCKe, BRI3BAHHBIC TEXHUYECKUMHU OIIMOKAMHU PacYCTOB)

Cpennnii 6a/ (6-7 6a110B) Ha3HAYACTCS IPU HATTUYUU:

J aKTyaJIbHOM 0a3bl JaHHBIX, KOTOPYIO CTYJIEHT CaMOCTOSATEIbHO (POpPMHUPOBAI Ha
OCHOBE O(HIMATIBHBIX JAHHBIX, TyOIUKYEMbIX Pa3IMYHBIMU TOPrOBBIMHU IUIOIIAAKAMU;
o MOJTHOTO  BBIMOJTHEHUS ~ PAacyeToB  (AOMYCKAeTCs  HaJM4YUe  OJHOM-IBYX

TEXHUUYECKHX OLIMOOK B pacuerax). TexHuyeckas ommoKa mpeacTaBisieT codoi coolt B pacueTax
IPH OCYIIECTBICHHH HEBEPHOTO KOMMPOBaHHUs (BCTaBKH) B Tabnuiax excel;

o OdopmiieHNsT aHAIUTHYECKOW 3alMUCKU (JOMYCKAIOTCsS HEBEpPHBbIE BBIBOJBI B
AQHAJTUTHYECKON 3aITUCKE, BEI3BAHHBIE TEXHUYECKIMHU OITMOKAMHU pacdeToB).

Boicokuii 6a711 (8-9 0a110B) HazHaYaeTCs IPU HATTUUUHU:

L4 aKTyaHBHOﬁ 0a3bl JAaHHBIX, KOTOPYIO CTYACHT CAMOCTOSATCIILEHO (bOpMPIpOBaJ'I Ha
OCHOBC Oq)HIIHaJIBHBIX JaHHBIX, Hy6J'II/IKy€MI>IX PAa3IMYHBIMU TOPTOBBIMHU IIJIOHIAIKAMMU,

L4 ITOJIHOT'O BBIIMMOJIHCHU S paCcd€TOB 0e3 TexHu4YecKux omuook. Bee PpacCUCThl BEPHEIC,

L4 O(I)OpMJ'IeHI/IH AQHAJIUTHUYECKOM 3alHCKH (I[OHYCKaI-OTCSI HCEBCPHLIC BBIBOJLI B

AQHAJTMTUYECKOM 3aIMCKe).
MaxkcumaibHbii 021 (10 0a10B) Ha3HAYaeTCA IPU HATUUHHN:

. aKTyalbHOM 0a3bl TaHHBIX, KOTOPYIO CTYAEHT CaMOCTOATENbHO (HOpMUpPOBaN Ha
OCHOBE O(HIMANIbHBIX JAHHBIX, TyOINKYEMbIX Pa3IMUYHBIMHU TOPTrOBBIMH IUIOIIAIKAMU;

o MIOJIHOTO BBITOJIHEHHUS pacyeToB 0e3 TeXHUUeCKUx omnbok. Bee pacueTs! BepHbIE;

o OdopmneHuss aHaIUTUYECKOM 3amMcKu (BCce BBIBOABI BEpPHbIE, a TakKxke

MPEJICTABICHUS] B QHAIMTUYECKOW 3amucke OOOCHOBAaHUSI BHIOOp TOM WJIM WHOW KOMITAHWUU-
OMUTEHTA).

5.3. IIpoMe:xyTo4uHasi aTTeCTAIUSs

DK3aMeH MPOBOJIUTCS B MUCbMEHHOM (hOpME U COCTOUT U3 TECTOBBIX BOIIPOCOB M 3a/a4.
[Tpumep sK3aMeHaIMOHHOTO Onera
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Baok 1 Tecr

1. Exchange traded funds (ETFs (6up:xeBble ¢ponabi)) — 310 (3 6a1a):

A) MHBECTULIMOHHBIE MOCPEAHMKH, YUPEXKJECHHbIE KOMIIAHUEH, BIAJCIONIeH TOProBO
IomaaKou (oupxkeit);

b)  uHBecTHIIMOHHBIE  MOCPEAHHKH, Mpeajarampmue  cnocod  noprderbHOro
WHBECTUPOBAHUS JIJISl MEJIKUX UHAUBUIYaTbHBIX UHBECTOPOB;

B) uHBecTHIIMOHHBIE MOCPETHUKH, BBIMYCKAIONIME aKLWU, KOTHpYIomuecs Ha (HOHIOM
peiHKe, U (opmupyOmKe MOpTHETh CBOMX HWHBECTHIIMOHHBIX AKTHBOB B COOTBETCTBUU C
(GOHIOBBIMH MHJEKCAMU IaHHOTO PhIHKA

2. llena crpaiik Ha 0a30BbIil AKTUB MO NYT (JIM00 KOJJI-ONIIUOHY) PABHA CHOT LIeHe
JAHHOI0 aKTHBA AJ4 (2 0ayJia):

A) oOparmiarommxcs OMIUOHOB b) 00bIUHBIX (BaHWJIBHBIX) OMIIMOHOB

3. Hagnucareyau (mpoaaBubl) ONIIHOHA KOJLI (00ecniedenHoro) (1 oasmwr):

A) 0XUAI0T M1aJICHUE LIEHbI aKTHBA,

b) oxxuaaroT noBbllIeHNE [IEHBI aKTHBA

B) nokymnaroT onmuoH KOJI ¢ TaKOM K€ IEHOW MCIOJHEHUH 3a MEHbILYI IPEMHUIO NPU
YCTONYMBOW JUHAMUKE Ta/ICHUS [ICHbl aKTHBA

4. JIns HeKPYNHbIX HHIAMBUAYAJIbHBIX HHBECTOPOB, CKJIOHHBIX K PUCKY, BbIOepuTe
AOCTYNHBIA HHCTPYMEHT HHBeCTHPOBaHu# (3 0asuia):

A) akunn xemxdonna,

b) akiuu dhonaa xemxhoHI0B;

B) eBpoobmuranuu;

I') kommepueckre o0aUrauu HHBECTUIIMOHHOTO PEUTHHTA;

J1) roc.oburaiuu;

E) cTpaxoBoii monuc ¢ npuObLIBIO

5. Jlna Xex:KUpPOBaHUSI OT MNA/leHUs] LieHbl 0a30BOro akTuUBa cJieayer (BbidepuTe
BO3MO:KHbIE€ BAPUAHTHI) (2 0aJ1a):

A) KynuTh KOJUI-OIIIMOH Ha TaHHBIA aKTHB;

b) npoxath KOMI-OMIMOH Ha TaHHBINA aKTUB;

B) xynuTh myT ONIMOH HA JaHHBIN aKTUB;

I') mponath myT-ONIMOH HA JAHHBIN aKTHB

6. CkJIOHHbIe K PHCKY HMHBECTOPbl NpPEANOYUTAIOT HHBECTHPOBAHME uepe3
NMOCPEeIHUKOB 3aKpbITOro Tuna (1 6asmwn):

A) BepHO b) nesepno

7. Uro W3 MNepevyHUCICHHOr0 He SBJSETCS HMHBECTHLHMOHHBIM HWHCTPYMEHTOM,
IMUTHPOBAHHBIM CTPAX0BOil KoMnaHueii (2 6aia):

A) aknuu;

b) cTpaxoBku Ha 10OKUTHE;

B) oGnuranuu;

I') ctpaxoBoii mosuc ¢ NpuObLIBLIO

8. XemkupoBaHue ¢ NMOMOILIbI0 ONMIHMOHOB TaPAHTHPYET MOJHYI KOMIIEHCAIUIO
NOTepb NPHU HACTYIVICHHH PUCKOBOTIo coObITus (1 6asr):
A) BepHO b) neBepno

9. AKKYMYJHMPOBaHHE YACTHBIM CEKTOPOM CTPaHbl 3apy0eKHbIX AKTHBOB, B TO
BpeMsl KaK rocyapcTBO HAKAINJIMBaeT BHeLIHMe 00s13aTe/ibeTBA - 310 (1 0asw1)

A) mokasartesnb, XapaKTepU3YIOLUI pOCT HALIMOHAJILHOTO 00TraTCTBA CTPaHBI

b) rennennus, npeamnecTyoomas GUHaHCOBOMY KPHU3UCY B CTpaHe

B) noka3zarens, yka3pIBaloU1il Ha TEHACHIINIO OErcTBa Kanuraia U3 CTpaHbl

10. CTtpykTrypa BaJalOTHBIX pe3epBoB Poccun B 0oJiblieil creneHu npeacrasiaeHa (1
oaswn):
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A) neno3uTaMu B BJIIOTE U HATMYHOW BATFOTOM

b) MoHeTapHBIM 30J10TOM

B) uennpiMu 6ymaramMu MHOCTPAHHBIX SMUTEHTOB, HOMUHUPOBAHHBIMU B MHOCTPAaHHOM
BaJIIOTE

11. B nmepuoabl nocJje BAJIOTHBIX M (PUHAHCOBBLIX KPHU3HCOB B CTPaHaX, KOTOpPbIe
nepeKuIu JaHHbI Kpu3uc, Hadawoaaercs (1 6amwn):

A) IPUTOK MHOCTPAHHOTO KaluTalla BCEX TUIIOB

b) nputok npsiMbIX MHOCTPaHHBIX UHBECTUIIUH

B) ykpenenue HarmoHaIbHON BaJTIOTHI

12. Poccuiickue TypHCTHI MmyTeliecTBYl0 no EBpome ¢ ucnojib30BaHuEM YCJIyr
poccuiickux apuakommnanmii: (1 6am)

A) JeHeXHBIC MOTOKH OT TOKYIKH aBHAOWUIIETOB OYyayT OTPaKEHBI IO KPEAUTY B
I1aTexHoM Oanance PD;

b) neHexHbIE TOTOKM OT TMOKYIKHA aBHAOWIETOB OyIyT OTpaKeHBI IO Jae0eTy B
IaTe)XHOM OanaHce PO

B) neHexHBIC TIOTOKM OT TOKYIKH aBHAOWIIETOB HE OYyIyT OTPAXCHBI B ILIATSKHOM
6amance PO

13. Kakme mnoka3atejid HCHOJB3YIOT JI pacdyeTa KpPHUTEpUEB J0CTATOYHOCTH
30JI0TOBAJIIOTHBIX pe3epBOB (IepedyncjauTe BCe M3 IMPeACTABJICHHBIX IOKa3aTesei,
KOTOpPbIEe MOKHO MCII0JIb30BAaTh B pacyeTrax Mo pasHbiM (opMyJaM JOCTATOYHOCTH): (2
0asa).

A) 00beMBbI UMIIOpTA

b) 06beMBbl COBOKYITHOM BHEITHEH 3310JPKEHHOCTH

B) 00Bbembl 1aHUpyeMbIX BBITUIAT MO BHEIIHEMY JOJTY B IpeacTosime 12 Mecsies

I') 00beMbI HATMYHOM BAIOTHI HA PYKaxX Y HACEICHUS

J1) a 1 B BEpHbIE OTBETHI

E) Bce BepHbIE OTBETHI

14. IlpopanskupyiiTe npeacTaBjieHHbIe MHCTPYMEHTHI HHBECTHPOBAHUS 1O CTENeHU
BO3PACTaHHUsA PHCKA (OLCHHBAeTCs OOMMH PHCK KAaK COBOKYIIHOCTH BCEX BO3MOKHBIX
puckoB) (3 6as1a)

A) eBpooOnuranuu

b) BeHuypHOE MHBECTHpPOBaHUE

B) xopniopatuBHbIe 00IMrallii HHBECTULIMOHHOTO peHTHHTa ¢ (PUKCUPOBAHHOM CTaBKOM

I') unocTpanHsle oOnuranuu

J1) aKIuy HalMOHAJIBHBIX SMUTEHTOB, BXO/ISIIIME B IUCTUHT (DOHIOBOTO UHIEKCA

15. IIpuObLIb peHHBECTUPYETCH 32 BbIYETOM 0a30B0M cTaBkM HaJjora B (1 6aswn):
A) noxoaHsIx GoHAAX; b) nakonuTenbHbIX HOHAAX

Baok 2 3agauu

3anaya 1 (3 6ama)

WNuBecTop oxugaeT MOTYyYUTh AUBUACHIBI B pazmepe 15 pyOueii Ha akiuro, onpeaeTuTh
BO3MOKHYI0 KANUTAJIbHYK JA0XOAHOCTH aKIMH, ecu TpeOyemas HOpMa JOXOJHOCTH Ha
aHaJOTUYHBIE aKTUBBI cocTaBisieT 11% B roa, a Tekymas pelHOYHAsA LI€HA akuu aocturia 140
pyOneit.

3anava 2 (2 6aia)

VYpoBeHb O€3pUCKOBOM ITOXOJHOCTH Ha pBIHKE cocTaBua 2,5%. 3a OTUETHBIN Hepuoj
[MN® 1 mokazan rojloBOM YpOoBEHB JOXOIHOCTH 8%, MPU aMIUIUTYAE KOJIeOaHUM JOXOAHOCTH B
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teueHue nepuonaa — 0,45, ¢ Beta koaddurmentom - 0,35 ; [TND 2 nokazan 1oxoaHocTh 9%, ipu
aMIuIMTyze kojebanuit goxomHocty B TeueHue nepuoga 0,3 ¢ Beta - 0,28. BeiopaTh Jy4mmii
pe3yabtat IIMdPa 1151 nHBeCTOPA HE CKJIOHHOI0 K PUCKY.

3agava 3 (2 6a/1a)

Ilena mas Ha MOMEHT IMOKYNKM cocTaBmia (mokymnka/ mpomaxka - 100/115), gepe3 2
Mecsia mneHa Beipocia a0 110/125. Onpeneante (pMHAHCOBBIH pe3yJbTAaT WHBECTOpPAa NMPH
YCJI0BHM, YTO KOMHMCCHOHHBbIE M Mpo4YHe pacxoabl mo ynpasieHuio [IM®om 3a10:keHbl B
IEHOBOM CIpIH.

3AZIAYA 4 (8 BAJIJVIOB)

AMepHuKaHCKas MHBECTULIMOHHAS KOMITaHUs 3aKpbIToro tuna Beinyctuia 1000 aknuil Ha
cymmy 1 muH. pomnapoB CIIHA wu B3ana 400 teic. nommapoB CHIA B kpeaut mo craBke 12%
rOJIOBBIX Ha CPOK 2 MecsIa (BbIIuIaTa IPOLEHTOB U IPUHLIMIIANA B KOHLE IEPUO/A).

KoMmmnanusi kymnuiaa pOCCHHCKHX TOCYAapCTBEHHBIX KPAaTKOCPOUYHBIX OECKYIOHHBIX
oOnurauuii, HOMMHUPOBAHHBIX B pyOJIsiX, 110 Y4ETHOM cTaBke 5,5% ronoBeix Ha cyMMy 400 ThIC.
nomnapoB CIIIA (kypc dosmuiapa Ha MOMEHT MOKYIKH POCCHHUCKHMX OOJIUTaluid COCTaBHIL:
nokynka - 58 pyonenr 3a pomrap CHIA; mpomaxka — 59 pyb6uneit 3a pommap CIIA). Ha
ocraBiyrocs cymmy cpenctB (1 muH. gomnapos CIIA) 6bumn kymienst KI'O ®PC CHIA (Ha
MOMEHT ITOKYTIKH Y4€THas CTaBKa cocTasiisiia 1,7% ronoBeix).

Uepez 2 wmecsla pOCCHIICKHE TOCYJAapCTBEHHBIE KPAaTKOCPOUYHBIE OECKYIOHHBIC
obnuranuu KoTupoBaiuck 1o meHe 5,9% roposeix, ®PC CIIA no uene 1,3% roaoBbIX.
Bamtortusrii kype nomnapa CIIA B pyOisx yepe3 aABa Mecsilia COCTaBHII: MOKyMNKa - 61,5 pyoOuei
3a nomtap CIIA; mponaxa — 62,2 pyouieit 3a nomutap CIIA.

OueHutb (PUHAHCOBBIH Pe3yJabTAT AKIHMOHEPOB AMEPUKAHCKOH MHBECTHIMOHHOM
KOMIIAHHUH.

6. MeTtoanveckue MaTepHabl, ONpeae/sone NpoueIypbl ONeHNBAHUS

[Iponienypa oreHUBaHUS PE3YIHTATOB OOYUYEHHUS MO AUCIUIUIMHE XapaKTEePU3YIOIIUX
3Tanbl (OPMUPOBAHUS KOMIETEHIMHU(MiT), NpeJcTaBiIeHa MacnopToM (OHJAa OLEHOYHbIX
CPEJICTB MO quCIUILTHHE (pa3nuen 1).

KoMmMmieKkT OIEHOYHBIX CPEeICTB XpaHUTCS Ha Kadenape, €xeroaHo oobHomisgercs. s
IPOMEXYTOUHOM arrectanuu B Buae odk3ameHa KOC mno aucuunianHe OOHOBIsSETCS U
yTBepkaaercs 3a 14 nHell 10 Hayajla CeCCMOHHOIO MEepHoJia U XPaHUTCS B HEJJOCTYITHOM MecTe
OT HECAHKIIMOHUPOBAHHOTO J0CTyna. OTBETCTBEHHOCTH HECET Kadepa.

Ilopsinoxk mnpoBeeHHsl TEKYLIEro KOHTPOJISI YCHEBA€MOCTH M IPOMEXYTOUHOMH
atrecraunn oOyvaromuxcsi YHuBepcurera no OIIOIl pernmamentupytorcs [lonoxenuem o
TEKyIIEeM KOHTPOJE YCIEBAEMOCTH U MPOMEXKYTOUYHOM arTecTanuu OOy4yaromuxcs I0
IporpaMMam BBICILIET0 0Opa30BaHMsL.

Texkymuii KOHTPOJb YCHEBAEMOCTH B YHHBEpCUTETe SBIseTcsS (OPMOH KOHTPOJIS
Ka4yecTBa 3HAHWN OOYYaIOIIMXCS, OCYIIECTBISIEMOTO B MEKCECCHOHHBIN TMEpHuoN OOydeHUs ¢
eJbIo omnpeenenus kadecTBa ocoeHust OITOIT.

Texkymmii KOHTPOJH YCIIEBAEMOCTH OCYIIECTBISICTCS: Ha JIEKIUAX, NPAKTHIECKUX
(ceMHUHApCKUX) 3aHATHUAX, B paMKaxX KOHTPOJISI CAMOCTOSATEIBbHOM paboThI.

OOyuaromuecs 3apaHee HHQOPMUPYIOTCS O KPUTEPHUSIX U MPOLENype TEKYIIEero
KOHTPOJISI yCIIEBA€MOCTH NPENoJaBaTesIMM IO COOTBETCTBYIOIIEH Y4eOHOM JUCLHUIUIMHE
(Moyist).

YcneBaeMocTh IPU TEKYIEM KOHTPOJIE XapaKTepu3yeT 00beM U KauyeCTBO BBIITOJHEHHOM
oOydJarouMcs padoThI IO TUCIUTIIAHE (MOIYITIO).
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[legarornyeckue BuAbl U (OPMBI, HCIOJIB3yeMble B TMPOIECCE TEKYIIEro KOHTPOJIS
yCIIEBaeMOCTH  OOyYalOIIMXCsl, ONPEHENSIOTCS  METOAMYECKOH  KoMHccued — Kadenpsl.
Bribupaemblii BUJ TEKyILIEro KOHTpOJA oOecreunBaeT HamOosee MOJHBIM U O0OBbEeKTHBHBIN
KOHTPOJb (M3MepeHue U (UKCUPOBAHHME) YPOBHS OCBOCHHUS pE3yJIbTaTOB OOYYEHHs TIO
JTUCIUILINHE.

[IpenogaBaTenu MpenoCTaBIAIOT CBEACHUS O TEKYyILIEH yCIIeBaeMOCTH OOydyaroluxcsl B
paMKax MpOBEACHUS TEKYIIEeH aTTEeCTallui B CEMECTPE B JIEKaHaThl/ y4eOHBIl OTAeNl HHCTUTYTa B
CPOKH, OIpEACIICHHbIE BHYTPEHHHUMH PACIOPSAUTEIbHBIMA JOKYMEHTAMU Y HUBEPCUTETA
(pakynbpTeTa, HHCTUTYTA).

B mensx obecneueHHs] TEKYIIErO KOHTPOJIS YCHEBAEGMOCTH MPENOJaBaTeNb MPOBOAUT
KOHCYJIbTAIIUH.

[IpenonaBarenb, BeAyIIUA 3aHATHS CEMHUHAPCKOTO THUIA, TPOBOAUT ATTECTALUIO
00y4aromuXCcH 3a NpoumeAImni nepuoa. ATrectauus IPpoOBOAUTCA, €CJIU MPOBEACHO HE MEHee 3
NPAaKTUYECKUX (CEMHUHAPCKHUX) WINM JAOOpAaTOPHBIX 3aHATHH, B YCTAaHOBJICHHBIC JE€KaHATOM/
MHCTUTYTOM CPOKH, He pexe 1 pa3a 3a yueOHbIl cemecTp. OOydaromuecs aTrTecTyrTCs MyTeM
BBICTABJICHUSI B COOTBETCTBYIOLIYIO I'PYNIIOBYIO BEAOMOCTb 3allUCEN MO CUCTEME: «AaTTECTOBAH»
WIH «HE aTTECTOBAH.

[IpenogaBaTenp, MpocTaBisisi UTOTU ATTECTAllMM, JOBOAUT PE3YJIbTAaThl aTTECTALUU 0
CBEICHMSI CTYIEHYECKOM TpyNmbl U OOBSACHSAET MPUYMHBI OTPULIATEIHHOW AaTTeCTaluH II0
3ampocy 00y4daroIerocs.

[Ipu arrecTanuu 00y4arOIMXCsl YYUTHIBAIOTCA CIEAYIONIHE (PaKTOPHI:

— pe3ynbTaThl paOOTHl Ha 3aHATHUSAX, MOKAa3aHHBIC MPU STOM 3HAHUS MO TUCIUILINHE
(MOJyJI0), YCBOGHHE HABBIKOB MPAKTUYECKOTO NMPUMEHEHHS TCOPETUYECKUX 3HAHHM, CTETCHBb
AKTUBHOCTH Ha MPAKTHYECKHUX (CEMUHAPCKUX ) 3aHATUSIX;

— pe3yNbTaThl U AKTUBHOCTH Y4acTHs B CEMUHApPax M KOJUIOKBHYMaX;

— Ppe3ynbTaThl BHIMOJHEHUS KOHTPOJIBHBIX padoT;

— pe3ynbTaThl U1 00BEM BBHIIOJHEHHBIX 33JaHUIl B paMKax CaMOCTOSITEIbHOW pabOThI
o0y4aromuxcs;

— pe3ynbTaThl JUYHBIX Oecel €O CTYACHTaMU IO MaTepHaly y4eOHOW AMCIMITTUHBI
(Momys);

— TMOCEIlleHUE CTYAECHTAaMH, CEMHUHApCKUX M MPaKTUYECKUX 3aHATHH, 1a00paTOpHBIX
pabor;

— CBOEBpPEMEHHasl JIMKBHUJALMSA 3aJ0/DKEHHOCTEH MO0 MPOIJAEHHOMY MaTepuainy,
BO3ZHUKILIUX BCJIEJACTBUE MPOMYyCKa 3aHATHH JMOO HEyIOBIETBOPUTEIbHBIX OIIEHOK 10
pe3ynbTaTam paboThl Ha 3aHATHUSX.

— Ppe3yabTaThl IPOXO0XKIECHUS KOHTPOJIbHBIX TOUYEK MO AUCHUIUIMHE (IPU UCHOJIb30BaHUHN
0aJUIbHO-PEUTUHTOBOM CHCTEMBI)

IIpomexyTounas arrecTanusi o0OydYalOIIMXCS YHUBEpPCUTETa sBIsSETCA (PopMoii
KOHTpPOJISI Pe3yJabTaToOB OOyUYEHUS MO IUCHUIUIMHE C IENbI0 KOMIUIEKCHOTO OINpeaeneHUs
COOTBETCTBUSI YPOBHS U KayeCTBa 3HAHWM, YMEHUH M HABBIKOB OOYYAlOIIUXCS TPEOOBAHUSM,
YCTaHOBJICHHBIM 00Pa30BaTEIbHOM MPOTPAMMONA.

@dopMHUpOBaHUE OIEHKM TEKYIIEro KOHTPOJS YCIIEBAEMOCTH U IMPOMEXYTOUHOU
aTTecTallid 1O UTOTaM OCBOCHHS TUCIHUIUIMHBI OCYIIECTBISETCS C MCIOIb30BaHUEM OallIbHO-
PEUTHHTOBOM CHUCTEMBI OIICHKH 3HAHUN OOydaromuxcs, TpeOOBaHUS K KOTOPBIM H3JIOKEHBI B
[Tonoxxennu o 6aMIFHO-PEHTUHTOBOM CUCTEME.

7. Oco0eHHOCTH 0CBOEHHUSI AUCHHUIIIMHBI JJId HHBAJIUAO0B U JIMI C
OIrpaHUYCHHBIMHA BO3MOKHOCTAMHU

AJnanTupoBaHHbIE OLIEHOUHBIE MaTepuaibl cozepxarcs B agantupoBaHHou OIIOIL.
OOyueHne 00y4aromUXCsi C OTPAaHUYCHHBIMH BO3MOXKHOCTSMH 370POBBS MIPU HEOOXOJIUMOCTH
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OCYIIECTBIISICTCS. HA OCHOBE aJanTHUPOBAaHHOW paboueil mporpaMMbl C HCIOJIB30BaHUEM
CHENHUATBHBIX METOJOB OOyUeHHS M JUIAKTHYECKHUX MAaTepHAIIOB, COCTABJICHHBIX C y4ETOM
0COOEHHOCTEH TMCHUXO(PHU3UUECKOTO Pa3BUTHUS, WHIAMBHIYATBHBIX BO3MOXXHOCTEH M COCTOSHUS
3JI0POBbS TAKUX O0ydaronuxcs (00y4Jaromerocs).

CamocrosTenpHas paboTa 00y4YaroIUXCsl ¢ OTPAHMYCHHBIMH BO3MOXKHOCTSIMU 370POBbSI
U WMHBAJIHUJIOB IIO3BOJISIET CBOCBPEMECHHO BBISIBUTH 3aTPYAHCHUS M OTCTABaHHME W BHECTH
KOPPEKTUBBI B YIEOHYIO NIEATEINBHOCTh. KOHKpEeTHBIE ()OPMBI U BUJIBI CAMOCTOSITEIILHOW pabOThI
OoOy4Jaromuxcsi JIMI C OrPaHUYCHHBIMH  BO3MOXXHOCTSMH  3J0POBbSI M WHBAIHUJOB
YCTAaHABJIMBAIOTCS TIpenojaBareieM. BbiOop ¢opM H BHIOB CaMOCTOSTEIBHOH pPabOTHI,
00yJarOIUXCsl C OTPAHMYECHHBIMH BO3MOYKHOCTSIMH 37I0POBbSI U MHBAIUIOB OCYIIECTBISICTCS C
Y4ETOM HUX CIIOCOOHOCTEW, OCOOCHHOCTEH BOCHPHSATHS W TOTOBHOCTH K OCBOCHHUIO Y4€OHOTO
marepuaia. GoOpMbI CaMOCTOATENBHON PabOThl yCTAHABIWBAIOTCS C YYETOM WHAWBUIYAIbHBIX
NCUX0(U3NIECKUX 0COOCHHOCTEH (YCTHO, MMCHbMEHHO Ha OyMare WM Ha KOMITbIOTEpe, B popme
TECTUPOBAHUSI, FJICKTPOHHBIX TPEHAXKEPOB U T.I1.).

OcHoBHBIC (POPMBI TIPEICTABICHUS OIEHOYHBIX CPEICTB — B IEYaTHOW (opMe WM B
dbopme Jost
IpeyCMaTpUBACTC BO3MOXKHOCTh TPOBEICHUS TEKYIIETO W IMPOMEKYTOYHOTO KOHTPOJIS B

DJIEKTPOHHOIO  JOKYMEHTA. oOydaroluxcsi C€  HapyLIEHUSIMU  3PEHHUS
yctHOM (opme. [l oOyyaromuxcsi ¢ HapyIIEHUsAMH CllyXa IpeAycMaTpUBaeTcs BO3MOKHOCTh

IIPOBEJCHUS TEKYLIETO U MPOMEKYTOYHOI'O KOHTPOJISI B MUCbMEHHOI opMme.

Tabmuna 7.1. — Kareropuun obydaromuxcs ¢ OB3, cmocoObl BOCHPHUSTHS WUMHU
uH(GOPMAIIUK U METOMBI MX 00yUCHUSI.

Kateropun oOyJaronmxcs o MeTtopl 00yUeHUS
HO30JIOTUSIM
C Crermgle. AyouanvHo-kunecmemuueckue, TPEayCMaTPUBAIOIINE
HapymeHussiMu | Crioco0 MOoCTyIUIeHne y4eOHOW MH(OpPMAalUK TOCPEICTBOM CIyXa H
3peHust BOCTIPUATHUS OCsI3aHMSL.
uHGOpMAIUH: MoryT HCII0JIb30BaThCS MIPU YCIOBUH, YTO BU3yaslbHasI
oCsI3aTeNbHO- nHpopMarus OyIeT aganTHpPOBaHA JJIS JUI ¢ HAPYIICHUSIMHU
CITyXOBOM 3pEeHUS:
Crnaboupsmue. 8U3YANbHO-KUHECmemuyecKue, MpeAToararnme
Crnioco6 repesiayy ¥ BOCIPHITHE y4eOHONH MH(POPMAIMU MPH TTOMOIIIH
BOCTIPUSTHUS 3pEHHUs M OCSI3aHUS;
MH(pOpMAIIUH: ayJIM0-BU3yaJIbHbIC, OCHOBAaHHBIC Ha IPEIACTABICHHE
3pPUTEIBHO- yueOHOW wH(poOpManuu, TpH  KOTOPBIX  3aJeHCTBOBAaHO
0CsI3aTeNbHO- 3pUTEIBHOE U CITYXOBOE BOCIIPHUSITHE;
CITyXOBO# ayouo-6u3yanbHO-KUHeCmemuyecKkue, 0a3uPyOIIHEcs
Ha TMpeJACTaBlIeHUd HWHOOPMAIUU, KOTOpas TOCTYIMaeT IIo
3pUTEIBHOMY, CIIyXOBOMY U  OCS3aTeJbHOMY KaHallam
BOCIIPHUSATHE.
C Inyxwue. 8U3VATbHO-KUHeCmemuyeckue, MpeAIoIararnme
HapymieHussMu | Crioco0 repeiayy ¥ BOCIPUITHE yU4eOHONH MH(POPMAIMU MPH TOMOIIIH
ciyxa BOCTIPUSTHUS 3pEHUS U OCSI3aHUSL.
uHGOpMAIUH: MoryT KUCIOJIb30BaThCS MPH YCIIOBUH, UYTO ayauajibHast
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3pUTETHHO- nHpopManus OyZeT ajanTUpOBaHa JUISl JIUI C HAPYIICHUSIMH
ocs3aTeNbHBIN ciryxa:
Crnabocaplamye. ayouo-6u3yanvible, OCHOBaHHBIE HA IPEICTABICHUC
Crnoco6 yueOHOW WH(pOpPMAIMK, TPH KOTOPHIX 33J€HCTBOBAHO
BOCIIPHSTHS 3pUTEIBHOE U CITYXOBOE BOCIIPHUSTHE;
UHQOPMAIIH: ayouanbHo-KuHecmemuyeckue, TPeTyCMaTPUBAIOIINE
3puUTeNnbHO- MOCTyIUIeHHe y4eOHOW MH(OPMAalWK TOCPEICTBOM CIyXa H
0Cs3aTeNbHO- oCsI3aHUs;
CILyXOBOi ayouo-6u3yanbHO-KUHeCmemuyeckue, 0a3upyOIIHecs
Ha TpejCTaBICHUM WH(POPMAIMU, KOTOpas TOCTYMaeT IIo
3pUTEIBHOMY, CIyXOBOMY U  OCA3aTelIbHOMY KaHajlaMm
BOCIIPHSITHE.
C Croco6 —  BU3YANLHO-KUHeCmemuyecKue,
HApPYIMCHUSAMHU | BOCIIPUSATHS —  ayouo-eusyanvhvie,
OTIOPHO- UHQOPMAIIH: —  ayouanvbHo-KuHecmemuuecKue,
JIBUTATEIBLHOTO | 3PUTEIBHO- —  ayouo-6u3yanbHO-KUHeCmemuyecKue.
ammapara 0CS3aTeNbHO-
CITyXOBOM
Tabnuna 7.2. — CrnocoObl afantaiui 00pa3oBaTeIbHBIX PECYPCOB.
Yenosuvie oboznauenus:
«+» —o00pazoBaTenbHbIN PeCypc, HE TPEOYIOIINI aanTaluy;
«A®Dy» — amanTHpoBaHHBIH (DopMaT K OCOOCHHOCTSAM MpUeMa-Tiepesadyd UHOOpMaIIN

obyyvaronuxcst uHBaIUA0B U Uil ¢ OB3 ¢gopmar oOpazoBarenbHOrO pecypca, B TOM YHCIE C

HCIIOJIb30BAHUEM CIICHUATIBHBIX TCXHUYCCKUX CPEACTB,

«AD»— anbpTEepHATUBHBIN SKBUBAJIECHT UCIIOJIb3YEMOTO pecypca

Karteropuu Oo0pa3oBaTeabHble pecypchl
o0y4Jarommuxcs DJIEKTPOHHBIEC IHeyaTHsbie
10 HO30JIOTHUSAM MyJabTUMENAH| Tpaduyeckue ayaMo | TEeKCTOBBIE,
a 3J1eKTPOHHbIE
aHAJOTH
neYyaTHbIX
M31aHUli
C Crnenble AD AD + AD AD
HapylIEeHUs (mampumep, (mampumep, (mampumep,
MU 3pEHHUS co3JlaHue ayJmo MeYaTHBIH
MaTepHaIbHON OIKCaHNe) MaTepHa,
MOJIETTH BBINTOJTHEHHEI
rpadu4ecKoro i penpedHO-
00beKTa TOYEUHBIM
(3Dmogenn) mpudTom
Jl.bpaiimnst)
CnaboBHIAIIL AdD AD AD AD
ne
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C I'myxue AD + AD + +
HapyIeHUs (Hanmpum
MU CITyXa ep,
TEKCTOBO
e
OINHCaHU
e, TUIep-
CCBIUTKH)
Crnabocnbiima AD + A + +
ue ()
C HapymIeHUsIMU OMTOPHO- + + + + +
JIBUTATEIHHOTO amrmapara

Tabnuna 7.3. - @opMbl KOHTPOJISI U OLIEHKH Pe3yJIbTaTOB 00Yy4YeHUsS WHBAIHUJIOB U JIHI] C
OB3 B CIIOI DY

Kareropuu ®opMa KOHTPOJIS U OLIEHKH Pe3yJibTATOB 00yYeHus!

o0yyaruuxcst mo

HO30JI0TUSIM
C HapyuieHusMH |— VCMHAsL RPO6epKa.: TACKYCCUH, TPEHUHTH, KPYTIIbIE CTOJIbI, cCOOSCeI0BaHUs,
3peHUs YCTHBIE KOJUIOKBUYMBI U JIP.;
- C uUCnomb3zoeamuem Kommwblomepa u cneyuanvhoeo I[10: pabota ¢
JNIEKTPOHHBIMKA  00pa30oBaTelIbHBIMA pecypcaMu, TECTHPOBaHUE, pedeparsl,
KYPCOBBIC IIPOCKTHI, IUCTAHIIMOHHBIC (POPMBI, €CIIM TO3BOJISET OCTPOTa 3PCHUS -
rpaduueckue paboTHI U Jp.
C HapylIeHHSIMHU |— NUCOMEHHASL  NPOBEPKA: KOHTPOJIbHBIE,  Tpaduueckue  padoThl,
ciyxa TECTUPOBAHKE, JOMAIIIHUE 3aJIaHusl, 3CCE, TUCHbMEHHBIC KOJUIOKBUYMBI, OTUYETHI H
np-;
- C  UChOMb308aHUEM Komnviomepa u cheyuanvhoco I10: pabora ¢
JJICKTPOHHBIMH  00pa30BaTEIbHBIMU  pecypcaMu, TECTUpOBaHue, pedeparsl,
KYpPCOBBIE MTPOCKTHI, Tpauueckue paboThl, TUCTAHIIMOHHBIC (POPMBI U JIp.
C  HapylICHUAMHU —  NUCbMEHHAs. NPOBEPKA, C UCHOAb308AHUEM CHEYUATbHBIX MEXHUYECKUX
OTOPHO- cpedcme  (NbTEPHATHBHBIX  CPEJACTBA  BBOJA,  YIPABICHUS
JIBUTATEILHOTO KOMITBIOTEPOM M JIp.): KOHTPOJIbHBIC, Tpaduueckue padoThI,
amnmapara TECTUPOBAHKE, JOMAIIIHUE 3aJaHMsl, 3CCE, MMCbMEHHbBIC KOJJIOKBHYMBI,

OTYETHI U JIp.;

— ycmuas npoeepKa, ¢ UCNONb30BAHUEM CHeYUATbHLIX MEeXHUYecKux
cpedocme (CPeaCcTB KOMMYHHMKAIMN): TUCKYCCHH, TPEHUHTH, KPYyTJble
CTOJIBI, COOECeOBaHMs, YCTHBIE KOJUIOKBUYMBI U 1IP.;

— ¢ ucnoivsosanuem — Kommvlomepa — u  cneyuanvhozo 110
(ampTEpHATUBHBIX CPEJICTB BBOJIA M YIIPABJICHUSI KOMITLIOTEPOM U JIp.):
pabora ¢  SNEKTPOHHBIMH  00pa3oBaTENbHBIMH  pecypcami,

TECTUpOBaHHE, pedeparsl, KypCOBbIe MPOEKTHI, rpaduuecKkue padoThl,

JVCTAaHIIMOHHbIE (QOpMBI - TpEANOYTHTEIbHEE O00yYaroIuMCs,
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OIrpaHUYCHHBIM B IICPEABMIKCHUUN U JIP.

7.1. 3agaHus VIS TEKYLIero KOHTPOJIS I HHBAJIHMIO0B M JIUL ¢ OTPAHNYEHHBIMHU

BO3MOKHOCTAMH

Texywuii KOHMPOL U NPOMEIHCYMOUHAs ammecmayusi 00yJarOLUUXCs NHBAIUIOB U JIUL]
¢ OB3 ocymectBisieTcss ¢ UCHOJB30BAHUEM OLICHOYHBIX CPEJACTB, aJalTUPOBAHHBIX K
OTPaHHYEHUSM HUX 3JI0POBbS W BOCIPHUATUS HHPOPMAIMH, B TOM YHUCIE C HCIOJIb30BAHUEM
CIEIUATLHBIX TEXHUYECKUX CPEJICTB.

Texywuii Kowmponsv ycnesaemocmu 011 oOyyaowuxca uHeanuoos u auy c¢ OB3
HaIpPaBJieH Ha CBOEBPEMEHHOE BBISIBICHUE 3aTPYAHEHHUI U OTCTaBaHUs B OOyUYE€HUU U BHECCHHS
KOPPEKTUBOB B Y4YEOHYIO NIE€ATEIbHOCTh. BO3MOXKHO OCYIIIECTBIEHUE BXOAHOTO KOHTPOJS ISt
OTIpEIeIEHUU €ro CIOCOOHOCTEH, OCOOCHHOCTEW BOCHPUATHS M TOTOBHOCTH K OCBOCHHIO
yueOHOro MaTepHara.

7.2. 3agaHusi A8 TPOMEXKYTOUYHOW AaTTeCTAIMU /UISi MHBAJMAOB M JHUI C

OrpaHNYeHHbBIMH BO3MOKHOCTSIMH

Dopma npomexrcymoyHol ammecmayuy yCTAaHABIUBACTCS C Y4ETOM HHAWBUIYAIbHBIX
NCUXO(PU3NUECKIX 0COOEHHOCTEH (YCTHO, MMCHhbMEHHO Ha Oymare, MMCbMEHHO Ha KOMITBIOTEPE, B
dopme TectupoBaHus u T.1.). [lpm HeoOXoAMMOCTH OOyYarOUIMMCS TIPEIOCTaBISAETCS
JOMMOJIHUTECIIBHOC BPEMS IJId IMOATOTOBKH OTBCTA.

Ilpomesicymounas ammecmayus, TIPH HEOOXOJUMOCTH, MOXET TPOBOAUTHCI B
HECKOJIKO 3TaroB. J[I 3TOro pekoMeHayeTcsl MCIONIb30BaTh PyOSKHBIH KOHTPOJb, KOTOPBIHA
SABJISICTCA KOHTpOJ’IBHOﬁ TOYKOH TIO 3aBCPUICHUIO M3YUCHUA pa3aciia WiIWn TEMbl AWCHHUILJIMHEBIL,
MEKAUCIMIUTMHAPHOTO Kypca, MPAaKTHK M €€ Pa3JeNIOB C LENbI0 OLIEHUBAHUS YPOBHS OCBOCHUS
nporpaMMHOro marepuana. @opmbl U CpoK MpOBeNeHHS PYyOSIKHOTO KOHTPOJIS OMPEACIISIOTCS
npenogaBareneM (MacTepoM IPOU3BOJICTBEHHOr0 OOydYeHHs) C Y4YeTOM MHJIMBUIYaJIbHBIX
NCUXO(PHU3UUECKUX 0COOEHHOCTEH 00yUarOIUXCsl.
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