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1. IlepeueHb KoMmeTeHI[U M 3Tanbl UX (GOPMHUPOBAHMA B MpoLecce
0CBOEHMS AUCIUTLIUHBI

@oH/|, OLIEHOYHBIX CPeZCTB MpeJHa3HaueH /i OLleHKH OCBOEeHHs 00pa30BaTe/bHBIX Pe3yJ/bTaToB
yueOHoOM fucuuninHbl « OCHOBBI yTIpaB/IeHHs] CTOUMOCTbIO U KaruTanu3alyeit 61usHeca».

Paboueii mporpaMMoy JUCLIUIIMHBIL (MOZAY/IsT) TIPeAyCMOTPEeHO (JOPMHUPOBAHUE CJIeYIOINX
KOMIIeTeHLIMM:

Tabnvuya - 1.1.1. NepeyeHb hopMUpYyeEMbIX ANCUUMNIINHON KOMMETEeHUUN

Kopn HanmeHoBaHMe KOMITeTeHLIUU
KOMIIETEeHLIUU
ITK-5 CTMOCOOHOCTL aHA/TU3UPOBAThH B3aUMOCBSA3M MEXK/Y (DYHKIIMOHATLHBIMU CTPATETUAMHU
KOMITIAaHHMH C 11eJIbI0 TIOJIrOTOBKY COA/IaHCUPOBAHHBIX YIIPABIEHYECKUX PelleHHH

1.1. KoHeuHbIMH pe3ysibTaTaM{d OCBOEHHSl [WCLMIIMHBI SIBJSIOTCS CHOPMUPOBaHHbIE
«3HaTb», «yMEeTb», «B/aZleTb», pacClMCaHHble TI0 OTJeIbHbIM COJlep’KaTelbHbIM KOMIIOHEHTaM
KOMIeTeHLUI, (OPMUPYIOLUXCS JUCLUIIMHON. D@OpMHUpOBaHKe 3TUX /1eCKPUIITOPOB MPOUCXOJUT
B TeueHHe BCEro CeMecTpa IOo 3TaraM B paMKaxX Pas3/iMyHOro BWJA 3aHATUA UM CaMOCTOSITeNTbHOM
pabotel. IlnaHupyembie pe3ynabTaThl OOyYeHHs, XapaKTepU3yIolre 3Tanbl (OPMHUPOBAHUS
KOMITeTeHLUH:

Tabmmia — 1.2.1.Pe3ynbTaTblOCBOEHUAANCUNMINHDI

JTankl IInaHupyemble pe3yabTaThl 00yYeHHsI
HaumveHnoBanue -
¢opMupoBanus /MHAUKATOPHI JOCTHHKEHUA KOMIETeHIUH
o JAUCIMITTUHBI
KOMITeTeHIUH (TIoKa3aTesi 0CBOEHHST KOMITETEHITHH)

1 2 3

3HaTh: NPUHLMIBL, KOHLENUUM U MeTOAbl YIpaBlIeHUus
CTOMMOCTBI0) KOMIIAaHMM Y KanuTanu3auued OusHeca,
K/roueBble  ()aKTOPpl W TIOAXO/ABI K  MCC/IeJOBAaHHIO
B3aMMOCBSI3M  MeXAy (GYHKIMOHAIbHBIMA  CTPaTervusMu
KOMIIAaHUU I U3MepeHus MOTeHIUajaa ee pocTa B pamMKax
LIeHHOCTHO-OPUEHTUPOBAHHOI O NOAX0/a; KpUTepUu
TIPUHATUSL COANaHCUPOBAHHBIX YIIPAaBIeHUECKUX pelleHHH,
WHCTPDYMEHTbI [y TIOATOTOBKM  cOajlaHCHPOBaHHBIX
yTpaB/ieHYeCKUX  pelIeHHHd Ha  OCHOBE  CHCTEMBI
TJTaHUPOBaHUsl Il CUHXPOHM3ALMM B3aUMOCBsI3ell MeXy
¢byHKIoHanbHEIME cTpaTerusivu 32 (IIK-5);

YMeThb: [IPUMEHATb UHCTPYMEHTHI YIIPABJ/IeHUSI CTOUMOCTBIO
KOMIIaHMM M KanuTanusauuedl OusHeca [yl H3MepeHUs

OCHOBBI yIpaB/ieHUs

IIK-5 CTOMMOCTBIO W | moreHUMana KOMITAHWH; TIPUMEHSTb aHa/lW3 B3auMOCBSI3U
KaluTaau3alyien MeX1y GYHKIMOHATBHBIMM CTPATErHMsIMH  KOMIIAHMH C
6u3Heca LeJIbl0 (hopmupoBaHus (1HaHCOBO-TIPOMBIIITIEHHON

IIOJIMTUKW KOMIIAHMHW Ha OCHOBe C6aHaHCI/IpOBaHHLIX
ynpaBneHuYeckux peternii Y2 (ITK-5);

Bnaperp: HaBblkaMu [pUMEHeHUs CUCTEMHOIO,
CUTYaL[IOHHOTI'0, CTOMMOCTHOTO, L|eHHOCTHO-
ODHEHTHPOBAHHOTO T0AXo7Aa JJisi 0DOCHOBaHUSI U
BbIOOpa cOamaHCUpPOBaHHBIX yTpaB/IeHUECKUX
pellieHnii Ha OCHOBe aHaau3a (YHKIMOHATBEHBIX
CTpaTerui, CUHXPOHHOTO ¢uHaHCOBO-
VHBECTULIMOHHOTO  TJIAHUPOBAHUSA, MUCII0/Ib30BaHUs
JaHHBIX YTIpaB/IeHUeCKOro yueTa u KoHTposs B2 (ITK-
5).

1.2. BxopmHOW ypOBeHb 3HaHWW, YMEHHWH, OIbITa JeATeNbHOCTH, TpeOyeMbIX [Jisi
(hopMHpOBaHKs KOMITeTEHLUU:



- (hopMyIMpyeT OCHOBHBIE OMpefie/IeHNsT;
- OpHeHTHpYeTCsl
yIpaB/eHUeCKUX peLleHuH;
- QaHA/IM3UPYET U COTIOCTaBJISIET MPOUCXOASIINE BOKPYT COOBITHS U TOUKH 3PEHUST;
- orpeiesisieT (aKTOPHI, BAUSIOLIME Ha PelleHus X03iCTBYIOINX CyObeKTOB;

- BBISIBJISIET yIIpaB/ieHUecKue rpo6ieMbl ¥ (hOPMUDPYeET 3a/iauu;

- 00BSICHSIET a/TbTePHATUBHBIE PeLIeHHs], UCII0Ib3YeT METO/IbI X OL|eHKH;

- IPOBOJUT aHa/IU3 SMIUPUYECKUX JAaHHBIX.
- IpUMeHsieT MHPOPMAIMOHHbIe TEXHOJIOTHUH /ISl PellieHus! IT0CTaB/IeHHOW 00pa3oBaTe/ibHOM
3a/1a4uy B KOHTEKCTe yueOHOMW AVCIUTUINHBI;

- TIOATOTaB/IMBaeT AaHHOTALMIO, peLleH3H0, pedepar,

B

HOPMAaTHUBHO-TIPABOBOM  T10J1€,

BBICTYIL/IEHUE, MTPpEe3€HTalHIo.

2.

Crpykrypa ®OC no gucuumnimHe

00yC/IaBNMBAIOIUM  TIPUHSITHE

TBOPYECKYIO0 paboTy, yCTHOe

OueHKa TIPOBOAMUTCS METOZOM COTOCTaB/IeHHSl TapaMeTpoB, MPOJeMOHCTPUPOBaHHOU
00yyJaroImuMcs MpoAIyKTa esTeTbHOCTH C 33JaHHBIMU 3TalIOHaMH U CTaH/[apTaMH T10 KPUTEPHSIM.
7151 TIONIOXKUTeTbHOTO 3aK/IF0UeHUsl TI0 pe3y/ibTaTaM OLIeHOUHOW TpoLe/yphl M0 yueOHOM

AUCLHUIUVIMHE YCTAHOBJ/IEHO TIIOPOroBO€ 3HAYE€HHWEe I10Kd3aTe/id,

IpY  KOTOPOM TPMHUMAeTCs

TMOJIOKUTEIBHOE PellleHre, KOHCTaTUPYHoLLee pe3y/ibTaTbl 0CBOEHUS JUCLIUIIUHBI.
Tabnwia — 2.1. OObeKThI OLIeHUBAaHWSI U HAMMEHOBAHKWE OLeHOYHBIX CPeZICTB

Homep u ®opmbI O0BeKTHI OI[eHUBaHUS Bup 3ansaTus / dopma
HauMeHOBaHHe TeM TekyIero HaumeHoBaHue NpoBefeHH
KOHmMpo/a OLIEHOYHBIX CPEJCTB | f OLIEHKH
yeneanesocmu Yeruan
npomesicymov MHUCbMeHH
Holl as
ammecmayuu
1 2 3 4 5
Tema 1. OcHOBBI IonsTHe, Le U TPUHLUNBI OueHKW | JIP: Yuer Tekyieit
TeOpHH yTIpaBJieHus CTOMMOCTH  opraHu3aimy  (busHeca. aKTUBHOCTH,
CTOMMOCTBIO Mecto ¥ PpOlb OLEHKM CTOMMOCTH | [IUCKYCCHSI, peIleHHe
KOMITaHUY 1 TIpeATIpUATHS B yIpaBIeHUun 3a7ia4 ¥ CUTyanui
KanuTanusanuen 3¢ }eKTUBHOCTEIO €ero JesiTebHOCTH,
6usneca (Value based TIOTEHIWa/la BHEZAPSIEMBIX  TIPOEKTOB
management — VBM) Tekyuit (TeXHUUYECKUX pelLleHuit),
KOHTPOJTH TIPOM3BO/ICTBEHHBIX CUCTeM, Ou3Heca, yCTHas
WCCejoBaHUe ~ YPOBHS  3DeIOCTH
TIPOU3BO/ICTBEHHBIX cucTeM 1St
BHe/IpeHUst VBM) u OLIeHKa
B3aMMOCBSI3U MEXIy
(YHKLMOHANbHBIMU ~ CTpPATeTUsIMUA ~ C
LeJIbI0 TIO/ITOTOBKH COanaHCUPOBAHHBIX
yTIpaB/eHYeCKUX pellleHni
Tema 2. Texyimii Pomp  yyacTHUKOB B ympasiaeHuu | JIP: YueT Tekyueit yCTHast
OKOHOMUUEeCKHe KOHTPOJIb CTOMMOCTBIO u Mepa ux aKTUBHOCTH,
HIHTepechl OTBETCTBEHHOCTU B (YHKIJMOHANBHBIX | [OUCKYCCHS, PellieHre
Y4aCTHHUKOB, HeCyII1UX CTpaTerusx. Onpegenenus B 3ajia4 ¥ CUTyauui
pucKY OM3Heca B HOPMAaTHBHO-TIPaBOBBIX aKTax "
¢hopMypoBaHUM CTaH/lapTax OIleHKHW Ou3Heca. BusHec
CTOMMOCTH KOMIIaHHUH, KaK COBOKYIHOCTb mpaB. IloHaTus
TIOTeHL1aza ero «bU3HeC», «KaruTam», «KOMIIAHUS», a
pasBUTHSA U 3a TaKxe COOCTBEHHBIH u
peanusaryio VHBECTHPOBaHHbIA KamuTana, BHAB M
(GyHKIMOHATBHBIX K/acciUKalusi ppIHOYHOM CTOMMOCTH,
cTpaTerui Enterprise value, PBIHOUHOM
CTOMMOCTH KamuTajga. KOMIIOHeHTbI
CTOMMOCTM _ KOMNAHWU:  OCHOBHasi
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orepaLioHHast JeATeIbHOCTb,
HEOMepaLMOHHbIE AKTHBbI, UCTOYHHKU
(MHaHCHMpOBaHUs, TUIaTa 3a KarluTall.
WHTepechl, 3afauM ¥ (QYHKIUH
YUYaCTHUKOB ¢opmMupoBaHus
CTOUMOCTH, UX OTBETCTBEHHOCTh

Tema 3. CToMMOCTb

CyH_[HOCTB U TIOHATHSA OCHOBHBIX BH/10B

JIP: Yuer Tekyiieit

KOMIIaHHUH KaK (YHKIMOHATBHBIX cTpaTerui u aKTUBHOCTH,
LesieBast QyHKLUS TIPOLIeCCHI, OCYILIeCTB/IsIeMble | IHUCKYCCHS, peleHre
yTIpaBJIeHus], Tekyuii TIpeATpUSITAEM; 3a7ia4 ¥ CUTyanui
KOOD/JMHALYS KOHTDOJTb CucteMa W TIpOLECC  yIpaBJeHUs
B3aUMOCBSI3U MeXXAY KOMIIaHMell Ha OCHOBe OLeHKH | Vernas
(YHKIJMOHa/IbHBIMU ITpoMe)xyTou | MOHWTOpHHIa CTOMMOCTH. KoHuenmus
CTpaTerusiMu Hast croumMoctd  Ou3Heca M CUCTeMa fMCHMERHA
TIPeTIPUSTHS C aTrecTaliysi | yrpaBjeHUs KOMIIaHWell Ha OCHOBe "
Lie/TbI0 KoHTpo/nbHasA | CTOUMOCTHU: CYLIHOCTB, 6a3oBble
dhopmMupoBaHUs Touka KTNel | mpuHUMIIEL, OCHOBHEBIE 3/IeMeHTEI
3¢ deKkTUBHOIM (acriexTel  KoHUenumu).  PakTOphI
yTIpaBJieHYeCKOn CTOMMOCTM M UX pacrpefeseHue TI0
TIOJIUTUKY OU3Heca YPOBHSIM HepapXuM.
Tema 4.0cHOBHbIE CymHOCTE M TOHATUSL ~ METOJO0B JIP: Yuert Teky1eit
METO/IbI OL|eHKU JIOXOZIHOTO, 3aTPaTHOTO M PBIHOYHOTO aKTUBHOCTH,
CTOMMOCTH KOMITaHHH, rnoAxoja B OLEHKe  CTOMMOCTH | [UCKYCCHSI, pellieHure
TIpYMeHsIeMbIe B npeanpusatus  (6uszHeca). YcioBus U 3a7au ¥ CUTyaLit
LIEHHOCTHO- OrpaHWYeHUs UX IprMeHeHus. bazoBble
OpHEeHTHUPOBAHHOM Texyimii KOHIIeTI[MM COBPeMeHHOU (hrHaHCOBOM HXCC:SZE’HEI
ToziXofe KOHTDOJTb TEOPUH, WCIIO/b30BaHHbIE B TEOPUH a
yTIpaB/eHust CTOMMOCTBHO.
HarpaBrnenus pasBUTUSA Teopuun
yTIpaB/IeHUs 3¢ eKTUBHOCTHIO
opranuzaiuu (Ou3Heca), HallejiIre
OTpa&KeHHe B yIpaBJ/IeHHH CTOMMOCTBIO
Tema 5. OcHOBHBIE Texkymi Metopb! yIIpaB/IeHUA PBIHOUHOMH JIP: Yuer Teky1iei yCTHas,
MeTOo/ibl U MOZe/u KOHTPO/Ib Kanuranusatyen My O/IMYHBIX aKTUBHOCTH, MUCbMeHHa
yrpaB/ieHus KomraHuii.  KimroueBble — (DaKTOpPBI | AUCKYCCHS], pellieHre A
CTOUMOCTBIO croumoctt  (K®PC) wu mokasarenu 3a7au ¥ CUTyaLi
KOMIIaHUU U s¢pdexktrBHOoCTH (KIID).  KiroueBbie
Karnurani3arnuei VHTeTpasbHbIe TI0Ka3aTesu A.
6u3Heca, 0CO6eHHOCTH [amosjapaHa ¥ HWX  B3aMMOCBSI3b.
Y YCJIOBUS a[jariTalin KitoueBble ToKa3aTeu MoJienu

HronoHa, ux passutue B Mogenu ROE.
IMokaszatemu «Yucrass npubbUIL Ha
06bIKHOBeHHY0 akiuio» (EPS) «lleHa
K goxony» (P\E). 3HaueHue mokasareisi
EPS B coBpemMeHHOI 5KOHOMUKE.

3HaueHWUe U poJb B OL|EHKe
3¢ dekTUBHOCTU JIesITeTbHOCTU
KoMIlaHuM Tmoka3ateneii: M/B; ROE,
RONA, CF. MeTozabl 3KOHOMUYeCKOH
nmobasnenHori croumoctu (EVA) wu
9KOHOMUYECKOU MPUOBLTU (EP).
TpyaHocti pacueta UM HeJOCTaTKU
ucnonb3oBaHuss EVA B ympasneHun
3 HeKTUBHOCTHIO busHeca KakK
KpUTepHst co371aHus CTOUMOCTH.
IToka3aTte/b pBIHOYHOW [0OaBIEHHOR
croumoctt (MVA), Kak MoauduKkaius
MoJenu EVA. IToka3zarens
«aKL[MOHepHast nobaBieHHast
croumocTh (SVA), ero npuMmeHeHWe U
OCHOBHble HeZlocTaTKW. [lokasaTesnb
JEHeKHbId ~ TOTOK  OTAQYM  Ha
VHBECTULIUN (CFROI), ero
NIperMYyIecTBa U He[OCTaTKU. Mozenu

5




pspa FCF, FCFE u 1.1

Tema 6.0cHOBHBIE
JTanbl BHeJPEHUs

OcHOBHBIe 3Tamnbl BHEJIpEHHUsI TOAXO07a
B IefoM. OJTambl (GOpPMHUPOBaHUS M

JIP: YueT Tekyiilei
aKTUBHOCTH,

CTOMMOCTHOTO (YHKLMOHHPOBaHUS CHCTeMBI | [MCKYCCHS], pellieHure
NOAXO0/A C Lie/IbI0 yIipaB/ieHusi CTOMMOCTBIO  (6u3Heca). 3a7lau ¥ CUTyaLui
TO/JITOTOBKH Cocrasnsitolde 1npoliecca ynpasneHust | KoHTposbHast TOUKa
cbanaHCUPOBAaHHbBIX Texytmii cTouMoCThi0.  KimroueBble  ¢akTopbI 1 ngc(::;::;{ a
yTIpaBJieHYeCKUX KOHTDOJTb YCIIEITHOTO ~ BHEJPEHUsT  CHUCTeMbI
peleHui yIIpaB/ieHusi CTOUMOCTBI0. TpeboBaHuUs "
K BHYTDeHHeli ¥ BHellHed cpefe
TIPeATIpUSATHSL.  YPOBEHb  3DeoCTH
TIPOMU3BO/ICTBEHHBIX cucTeM. CHcTeMa
TIpaBJIeHMUsI.
Tema 7. Ilogroroska DneMeHTBl  CHUCTeMBl  YIpaBJIeHUs JIP: Yuer Tekymjeit
repcoHana K CTOMMOCTBIO: MHCTPYMEHThI (MeTOAbI); aKTUBHOCTH,
BHE/IDEHUIO CHUCTEMBbI PYKOBOJCTBO U TepCOHAN; CUCTeMa | JUCKYCCHSs], pelleHue
OT1epaTUBHOTO Texymmit MOTHBALIUH, OTBETCTBEHHOCTb, 3a7ia4 ¥ CUTyalui
KOHTPOJIS1 Hafj KOHTPOJIb KOH(/IMKTEI ¥ uHTepechl. lleneBble
CTOMMOCTBIO aKTHBOB YCTaHOBKH YIIPaBIe€HUsI CTOMMOCTBIO B
IIpomeskyTou | WHTepecax CTeUKXOJIZIepPOB. ycrHas,
MUCbMeHHa
Hast Onpepenenve CHCTEeMBI a
aTTectaliysi | OTBETCTBEHHOCTH 3JIEMEHTOB CHCTEMbI
KoHTposbHast | yrpasieHus opraHu3aryeit B
Touka KTNe2 | cooTBeTCcTBMM €  pacrpefeneHueM
KJTFOUeBBIX ~ ()aKTOPOB ~ CTOMMOCTH.
CTpyKTypa niepcoHana TpeJpUusaTHs,
BU/IbI U (JOPMBI OTI/IATHI TPY/A.
Tema 8. OcHOBBI OneMeHTBl  cucTeMbl  ympaBieHus | JIP: Yuer Tekyueit
MIPOEKTHOTO MOJXOZ, CTOMMOCTbIO: MHCTPYMeHThI (MeTOZAbI); aKTUBHOCTH,
BO BHE/IDEHUH CoueTaHue CTOMMOCTHOTO MBIIIJIEHUS], | [JUCKYCCHS, pelleHre
CTOMMOCTHOTO CTOMMOCTHOM H/I€0JIOTHH, W3MepeHUs 3a/1au ¥ CUTyaI[ri
yTIpaBJIeHus [ijist CTOMMOCTH U VHCTPYMEHTOB
COTJIaCOBAHUS yTIpaB/IeHUs CTOMMOCTBHO.
(byHKuI/IOIU{aanLIx Texyuit durHaHCOBOE Moy/leupoBatue " yCTHasl,
CTpareruit KOHTPOITH BblJie/leHre  [paiiBepoB  CTOMMOCTH MUCbMeHHa
6usHeca. OLjeHKa MHBeCTHPOBAHHOTO B o
6usHec KaruyTasna MeTOoZaMu
3aTpaTHOro MOAXOja.  YTpaBjeHue
CTOMMOCTBIO M TpeOOBaHuUs K
(bMHAHCOBOM OTYETHOCTH KOMITIAHHUH.
YmpaByieHHe CTOMMOCTBIO B paMKax
KOpPIIOPaTUBHOI'O yIpaBJeHHUsl.
Tema 9. OcHoBHbIe TpeboBaHus, 3Tarnel coopa u | JIP: Yuer Tekyiuei
WudopmatonHas Kknaccuukaims — uHbGopMaLuM AU aKTUBHOCTH,
6a3a yrnpaBieHus OLIeHKU CTOUMOCTH Ou3Heca. | JUCKYCCHsI, PeIeHie
CTOMMOCTBIO B yueTe VcTounnky, cucremMatu3anyst M aHaIu3 3a7lau ¥ CUTYaLUi
U OTYeTHOCTH BHelIHell wnHGpopMaruu. VcToyHMKY,
KOMITaHUH CUCTeMaTU3alsl U aHa/lu3 BHYTpPeHHeH
vHpopMauyu. HarpasieHus1 1 METOABI
Texyuit KOPPeKTHPOBKHU OyxraaTepckoil U yCTHas,
¢urHaHCoBOM OTYeTHOCTH. MUCbMeHHa
KOHTPO/Ib
Hanpasnenus u MEeTO/|bl o
HOpMa/u3anuu  Oyxraarepckoil  u
¢rHaHCOBOMH OTYeTHOCTH, WX
TpaHchopmau s (MHAHCOBOM
Mogem. OpraHuzalis U MeTOZBI
aHanmu3a (uHaHCOBOW WHGOpMaLu B
OlLleHKe U YIpaB/eHHWd CTOUMOCTBIO
busHeca
Tema 10. Texymuit ITonsarue MHoronpodwibHbIX | JIP: Yuer Tekyied yCTHa#,
OcobeHHOCTH KOHTPOJIb TIpeATIPUSTUH. OcobeHHOCTH aKTUBHOCTH, MUCbMeHHa
yTIpaBJIeHuUst (hopmupoBaHus TOKasaTesleld. | JUCKYCCHSI, pelleHure o
CTOMMOCTBIO B PectpykTypur3sanus 3/1eMeHTOB, 3a7ia4 ¥ CUTyalui
MHOTONPOUIBHBIX (hopMupyrOLIIX UMYIL|eCTBEeHHBIN
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KOMITaHUsX KOMI/IEKC TIPEATIPUATHSI, U ero OusHec
3/1eMeHTOB. [IpsSiIOK OL[€HKW CTOMMOCTH
M 3Tanbl paboT MO PecTPyKTypHU3aL[UH
opranu3aimu (busHeca).

Tema 11. Cucrema Mogens cbanancupoBaHHOCTH | JIP: Yuer Tekyiei
cbalaHCUPOBAaHHBIX NpUOBUTH, aKTUBOB M POCTa — MOJIEJb aKTUBHOCTH,
roKa3saTtesieii B K. Yomma: cymHOCT U HampaB/eHUsl | [AWUCKYCCHS, peleHre
MexaHu3Me ee  TpUMEHeHHWs B  yIpaBlIeHUU 3ajia4 ¥ cCUTyauui
yrpaB/eHus CTOMMOCTBI0 OpraHu3auu (6usHeca).

CTOMMOCTBIO Mopgenb cucTeMbl COamaHCUPOBAHHBIX

KOMITaHUHU U noka3sareseit — CCIT (BSC): cTpykTypa

Kanuranusalyen ToKasaresiell, MX B3aUMOCBSI3b U

6r3Heca WCII0/Ib30BaHNe B yIipaB/eHUuH

CTOMMOCTBIO. I/IHTeraL[I/ISI CHUCTEeMbI
yIpaB/eHUs] CTOUMOCTBIO OW3Heca |
Texkynmi CCI1 pns  Ueneld  CTpaTerMyeckoro

KOHTDOJIb TUIaHUPOBaHMSI Ha OCHOBE CTOMMOCTH. yCTHas,
@opmupoBanue  cbOasaHCHPOBAHHOTO MHUCbMeHHa
Habopa  K/IOUEBBIX  TIOKasareseil o
3¢ deKTUBHOCTU (KII39).

Omnepexarolye W 3ara3/bIBaloLye
VH/IUKATOPbl, MAaTPHULIbI UX BIUSHUS Ha
YPOBEHb  YIPaB/seMOCTH  OOBEKTa.
OTaZloOHHble 3HaueHusi TIOKa3aTesiei.
Kapter cba/laHCUPOBAaHHBIX
ToKa3aTejed W HUX MCIOJb30BaHUE B
yIpaB/IeHUH CTOMMOCTBIO  OH3Heca.

IleneBble VHBECTULIMOHHbIE
nporpaMmbl, — paspabartbiBaeMble IO
TIPHOPUTETHBIM HarpaBJIeHHsIM
Pa3BUTHSI OpraHM3aLiy.
Bce TemMbI 1 ITpomexyTto | O6OOIIeHHbIE pe3y/lbTaThl O0YUEHHUs Bonpocs! k IMucemeHH
pasjenbl: yHas 0 JUCLIMIIIHE TeOpeTUUeCKUX 3HaHUK | TepMHHOJIOTHYeCKOM ast
arrecranua | M  TPaKTUUECKUX  HAaBBIKOB  IIO Yy MUHAMYMY.
aHa/nMTHYeckol pabote KoHCIeKThI JeKIui
HToroBrlii KOHTPOJIb - Bomnpoc 1. CyujHocTs Mozieneit Bornpocer k 'MA ITucbMmeHH
10 JUCLUIITHHE yTIpaB/ieHus], OCHOBaHHbBIX Ha an

9KOHOMUUECKOU Z100aBIeHHOM
CTOMMOCTH: TIapaMeTphbl, OTPaHUUeHH S,
TpebyeMbie KOPPEKTUPOBKHU K
(bMHaHCOBOI OTYETHOCTH, KDUTEPHH
TIPUHSTYS pelleHus..

Bomnpoc 2. CyuiHocTs Mofieneit
yTIpaB/IeHHs], OCHOBaHHbBIX Ha
JMCKOHTHUPOBAHHBIX /leHeXKHBIX
TIOTOKAaXx: NapaMeTphbl, OrPaHIUeHH s,
TpebyeMbie KOPPEKTHPOBKU K
(bMHaHCOBOI OTYETHOCTH, KDUTEPHUH
TIPUHSTHS PeLeHus..

Bomnpoc 3. IlprimeHeHve KapTbl
CTOMMOCTH B CTpaTeruuyeckom
TJIaHMPOBaHKU: [I7IaHUPOBaHue,
opraHu3anyisi, KoopAAuHaLus 1
KOHTDOJIb YIIpaBJ/IeHYeCKHUX PelleHnH.

3.IToka3aTe/ i ¥ KPUTePUH OL[€HKHU KOMIIeTeHL{NH

OueHKa 3HaHWM, yMEHW, BJaJleHUH MOXKET ObITh BBIp@K€Ha B TapaMeTpax «OueHb
8bICOKAS», «BbICOKAS», COOTBETCTBYIOLIAS aKaZleMUYeCKOM OLieHKe «OM/UYHO»; «00CMAamouHo
8bICOKAS1», «8bllle CpeOHell», COOTBETCTBYHOLLasi aKaZleMUUeCKO OLeHKEe «XOpPOWO»; «CPeOHsIs»,



«HUJICe CpeOHell», «HU3KAs», COOTBETCTBYIOIIAs aKaJeMUUYeCKOW OLleHKe «y008/1emeopumenbHO»;
«OueHb HU3KAas», COOTBETCTBYIOII[asl akaJleMUUeCKOl OLleHKe «Hey008/1emeopumenbHo».

Tabnvua - 3.1. TeKyLwmnin KOHTPOJIb

Ne Bupasl pador KpuTtepuu oneHMBaHus
OtcyTcTByeT Ba3zoBblit IoBbimiennnid | IIpogBUHYTBIN
KOMIIeTeHI S YPOBeHbL YPOBeHbL YPOBeHbL
0CBOEHUSA 0CBOEHUS 0CBOEHUS
KOMIIeTeHI|MH KOMIIeTeHIMH KOMIIeTeHIMH
1 | PaboTa Ha JIeKI[UsIX OtcyTcTBHE EunuuHoe BrickasbiBaHue Bricka3biBaHue
y4acTUs CTyZileHTa B | BbICKa3bIBaHUE CY)XIeHU, Heop/IMHapHBIX
paboTe Ha 3aHATUH aKTHUBHOE yJacTHe B | CYKAeHUH,
paboTe Ha 3aHSITUM | aKTUBHOE yuacTHe
B paboTe Ha
3aHITUU
2 | Pabora Ha BoinosiHeHO MeHee | BrirosiHeHO Bblle BeinosiHeHo ot BeinosnHeHo
npaktudeckux/ceMu | 54% 54% 1o 69 % 70% 1o 84 % Bhile 85%
HapCKUX 3aHSATHUSIX
3 | Pabora Ha OtcyTcTBUE EunnuHoe Bricka3biBaHue BrickasbiBaHue
TpaKTUYeCKUX y4acTusi B BbICKa3bIBaHUe, CY>KIeHUH, HeopMHapHbIX
3aHATUSIX, pelleHre 06CyXaeHnH, pelleHre ¢ aKTHUBHOE yJacTHe B | CYKAeHUH,
001mmx pellieHnH, ombKaMu X0/le peleHus, aKTUBHOE yuyacTue
TpaKTUUeCKUX 3a/lad | HermpaBU/IbHOEe rpaBUIbHOE B XO/le pelleHwus,
peliieHue peliieHMe C TpaBUIbHOE
OT/ieJIbHBIMU pelieHue 6e3
3aMeuaHusIMU oIboK
4 | Paborta Ha OrcyTcTBHE EpvHnuHOoe Bricka3biBaHue Bricka3biBaHue
MpaKTUYeCKUX y4acTusi B BbICKa3bIBaHHe, CYXKIeHUH, HeopMHapHbIX
3aHATUSIX, pellieHre obCyXaeHu, peliieHre C aKTHBHOE y4acTHe B | CYXK/|eHUH,
WHJUBUAYaTbHBIX pellleHuu, ombKaMu X0/le pelIeHus, aKTHBHOE yuyacTue
TPaKTUYeCKUX 3a/lay | HelpaBWIbHOE TpaBUILHOE B XO7le pellleHusl,
pelieHue peliieHMe C TpaBUIbHOE
OT/Ie/TbHBIMU peiiieHue 6e3
3aMeyaHUsIMU oIboK
5 BrimosiHeHue BeimonHeHo MeHee | BrInosHeHO Bblle BrimosiHeHo oT BrimosiHeHO
nabopaTopHOU 54% 54% m0 69 % 70% 10 84 % BhIiie 85%
paboThI

Kputepun oileHuBaHUs (QOPMYIUPYIOTCS [Jid KaKOW KOMIIETEHIIMM U OTpPaXkaroT
OTI03HABaeMYH0 /IesITe/IbHOCTh 00yUarolerocs, Mo/AaloLyt0Cs H3MepeHuIO.
Tabuia — 3.2. O60011eHHbIE KDUTEPHH OIIeHUBAHUSI OCBOEHHUsSI KOMITeTEHLIUH:

1 2 (6a/n 54) 3 (bas1 55-69) 4 (6ann 70-84) 5 (6a/ut 85-100)
Ba3oBelii ypoBeHb [ToBbIlIeHHBIN [IpoABUHYTHIN
OrtcyTcTBYeT OtcyTcTBYeT yp POABUHYT
OCBOEHUsI YPOBEHb OCBOEHUSI yPOBeHb OCBOEHUSI
KOMIIeTeHLUs KOMIIETEeHLUS
KOMIIETEeHIUH KOMIIETEeHLUH KOMIIETEeHIUH
Komnerenus He Komnerenuus e Komnerennus Komnereniys Komnerenys
ocBoeHa. CTyieHT OCBOEHa. OCBOEHa. OCBOeHa. OCBOEHa.
He BrajieeT OO6yuaroumiics Obyuatormiics O6yyaroiuics Ob6yuarormiics
Heo0X0JMMBIMU YaCTUYHO TI0Ka3bIBaeT obrye TI0KAa3bIBaeT MOJIHOTY | TIOKa3bIBaeT
3HaHUSIMU. TOKa3bIBaeT 3HaHUsl, BXOJSILME B 3HaHWH, r/1y0OKuMe 3HaHWS,
3HaHUs, BXOZSIMe | COCTaB KOMIIETEHLIMH, | JeMOHCTpHUpYeT JIEMOHCTpUPYeT

B COCTaB
KOMIIeTeHLIH,
TIOHHUMaeT X

HMEET Mpe/CTaB/IeHIe
006 UX pPUMeHeHNH,
yMeHHe U3B/ieKaTh U

yYMeHUA U HaBbIKA
pelieHus TUIIOBbIX

3azau.

YMEHHUSI U HaBbIKU
PEIIEeHUSsT CJI0XKHBIX
3aj1ay, yMeHue

HeoOX0IMMOCTb, HO | WCII0J/Ib30BaTh TIPUHUMATh
He MOXXET UX OCHOBHYIO (Ba’KHY0) pelleHus,
TIPUMEHSITh. WHGOPMaLUIO U3 C03/71aBaTh U
TIOJTyYeHHBIX 3HAaHUH TIPUMEHSITh
JOKYMEHTHI,
CBSI3aHHbIE C
npodeccroHaIbHON




1 2 (6asn 54)

3 (ban 55-69)

4 (6ann 70-84)

5 (basn 85-100)

OtcyTcTByeT
KOMIIeTEHLUs

OtcyTcTBYyeT
KOMIIeTEeHLYs

Ba30BbIi ypoBeHb
OCBOEHUsI
KOMIIETEHIIUN

IToBBIIIeHHEBII
YPOBEHb OCBOEHUS
KOMIIETEHIUH

[IpoABUHYTHIN
YPOBEHb OCBOEHUST
KOMITETEHIMU

JIeSITe/TbHOCTBIO;
criocobeH
CaMOCTOSITE/TLHO
pelaTh
rpobsiemy/3agauy
Ha OCHOBe
U3yUeHHbBIX
METO/0B, TIPUEMOB
U TeXHOJIOTHH.

Bazosblli ypogeHb 0cgoeHust KomnemeHyuli - 00Osi3aTe/IbHBIM /I BCeX O0YyUaroIuxcs T0
3aBepIIeHNH 0CBOEHHUS JUCIIUTUIMHBI.
ITogbiweHHbIll  ypoBeHb  OCBOeHUsl KoMnemeHyull -  TIPeBBIIIEHHE
XapaKTePUCTUK CHOPMUPOBAHHOCTU KOMIIETEHIIUHU /151 00YUarOIerocs.
[IpodeuHymbili ypoeeHb 0C80eHUsl KoMnemeHYull - MaKCUMaTbHO BO3MOXKHAs! BHIPA)KEHHOCTh
KOMIIETEHIIMMA, BaKeH KaK KaueCTBEHHbIM OPWEHTHD /[Jii CaMOCOBEPIIIEHCTBOBAHUS TaK M
JorosHuTeibHOe K TpeboBanusiM OTIOIT ocBoeHHe KOMITETEHI[MA C Y4YeTOM JIMYHOCTHBIX
XapaKTepPUCTHUK:
- aKTMBHOE yuacTHe B KOH(epeHIMsIX, KOHKypcaX, KPYI/bIX CTOJaX M T.[. C TOJTyuYeHUeM
3a(hMKCUPOBAHHOTO TTOJIOXKUTE/ILHOTO pe3y/ibTaTa [0 BOIPOCaM, BKJIFOUEHHBIM B IUCIUTIUHY;
- pa3paboTKa U peanu3aliyisi TIPOEKTOB C MPUMEHEeHHEeM KOMITETEHIIMH, YKa3aHHbIX B paboueit
MporpamMMme;
- JIEMOHCTPUPYET YMeHHWe TIPUMEHSITh TeOPeTUUYeCKUe 3HAHWS [/l PelIeHUs] MPAKTUUYeCKUX
3a7lau TIOBBIIIIEHHOM C/IOXKHOCTU Y HECTaH/JapPTHBIX 3a/1ay;
- BBITIOJTHEHUE B CPOK BCEX TIOCTAB/IEHHBIX 3a7iay.

MHWHHMAJ/IbHBIX

4.I1Ikana oleHUBAHUA pe3y/bTara

Tabnvua - 4.1. LlIKkana KpuTepmes OLEHNBAHUSA KOMMETEHL NN

OneHka CopepxaHue

1 JleMoHCTpUpYeT HeloHMMaHHWe MpoOseMbl. MHorue TpeboBaHUS, IpefbsB/seMble K
2 (6amn mo 54) 3a/IaHHIO He BBITTOTHEHBI.

eMoHCTpUpYeTCs: IepBUYHOE BOCHIpUSTHE MaTepuasia. PaboTa He3akoHUeHA U /WK 3TO
rJiaruar.

3 (bann 55-69) JIeMOHCTpUpPYeT YacTHUHOe TOHMMaHue Tpo6sieMbl. Bo/BIIMHCTBO —TpebOBaHUM,
TIPeIbSIB/IIEMBIX, K 3a/IAHUIO BBITO/THEHBI.
Bnagenue ssemMeHTaMU 3alaHHOTO MaTepuasna. B OCHOBHOM BbINOJIHEHHBIM Marepuast

TIOHATEH U HOCUT LIEIIOCTHLII‘/JI XdpaKTep.

4 (6ann 70-84) IeMOHCTpPUPYET 3HAuUTeNbHOE TMOHWMaHWe Mpo0JieMbl 0003HAUEHHOW [JUCLIUTUTMHOM.
Bce TpeGoBaHusl, MpebsIBsSeMbIe K 3a[JaHUI0 BLIITO/THEHEL.

Cojiep>kaHMe BbITIOJIHEHHBIX 33/laHMH pacKphITO M PACCMOTPEHO C Pa3HbIX TOUEK 3peHHusl.

5 (ban 85-100) IleMOHCTpHpYeT TIOJIHOe TIOHMMaHue mpobsiieMbl. Bce TpeGoBaHMs, MpeabsBIsSEMBIE K
3a/]aHUIO BBITIOTHEHBI.

[TpoJileMOHCTPUPOBAHO YBEPEHHOE BJIa/|eHVe MaTepUaoM JUCLIUIUIMHEL BhITOTHEHHBIE
3a/IaHusI HOCST 11eJIOCTHBIX XapaKTep, BLITOHEHbB! B [TOJTHOM 00beMe, CTPYKTYPHUPOBAaHbI,

TIpeZicTaBJieHbl Pa3/IMYHble TOUKHU 3peHHUs], IPO/IeMOHCTPUPOBAH TBOPUECKUH MOAXOZ.

[ITkanbl OLIEHWBaHWS U TIPOLIEYPhI OLleHWBAHHWSI Pe3y/bTaTOB O0y4YeHHUs IO JUCIUILIMHE
persiaMeHTUPYIOTCs [lo/io’keHreM O TeKyleM KOHTpOJie YCIIeBaeMOCTU W TIPOMEKYTOUHOM
aTTecTalyd OOyuaroIIMXCs T0 MporpaMMaM BhICIero oOpa3oBaHus U IlosoxkeHueM o OasbHO-
PEUTHHIOBOM CHUCTEMe.

Inst onjeHKW C(HOPMHUPOBAHHOCTU Pe3y/IbTaTOB 00y4YeHHsI M0 JUCHUIIMHE HCIIO/b3YeTCs
TpajunMoHHasA (Qopma arrectapun/ 0a//IbHO-PEeTHHrOBasi CHUCTeMA YCIEBAeMOCTH
00yJarImmMXcs:




@®opMHUpOBaHKe OLIEHKM TeKYLLero KOHTPOJISl YCIIeBaeMOCTH M NTPOMEXXYTOUHOM aTTeCTalvu
M0 UTOr'dM OCBO€HHUA OUCHUIVIMHBI OCYLIECTBJ/IAETCA C HCIIOJIb30BAHHUEM 6aﬂﬂBHO—peﬁTHHFOBOﬁ
CUCTeMBbI OLIEHKW 3HaHWW 00ydYarouuxcsi, TpebOBaHMSA K KOTOPBIM HW3/I0KeHbI B [losioykeHUH O
0a/uIbHO-PEeHTHUHIOBOM CHUCTEME.
CDOPMOﬁ HUTOI'OBOIO KOHTPOJIA II0 AUCLHUIIIMHE SBJ/IAeTCA 3K3aMeH, NTOroBad OLEHKa
opmMupyeTCca B COOTBETCTBMW CO LLUKAJION, NPUBEAEHHOW HMXXe B Tabauue:

banbl O1leHka
<55 Hey/|0OBJIeTBOPUTEJILHO
<70 VIOBJIETBOPUTEIHLHO
<85 XOPpOII0
>85 OTJINUHO

5.I1epeyeHb 3aJaHHI MO JUCIUTL/THHE

5.1.3ajaHuA A/IA TeKylero KOHTPOoJIs:

Hwke miepeumc/ieHbl 3afiaHusl [yisi 1TaDOpPaTOPHBIX 3aHATHA. B Tabiwmije yKa3aHbl BCe OLIEHOUHBIE
cpenctBa, ykasaHHele B PII[ (Ttabn. 6.1) u ®OC (tabn. 2.1.), U mpejcTaB/ieHbl CO/ep)KaHUe
3a[jlaHUM TI0 Ka)X/JOMy OL[EHOYHOMY CpeJICTBY B COOTBETCTBHHM C KypcoM B cucteme «Moodle» Ha
caiite yHuBepcuTeTa https://de.unecon.ru/course/view.php?id=767.

Tabauya - 5.1.1. IlepeueHb 3a0aHull meKywje20 KOHMPOS U UX HAUMEHOB8AHUe

HauMeHoBaHHe CopepxaHue 3aJaHust
OLEHOUHBIX
CpeACTB

KTNel Anani3 bhrUHAHCOBO-X039HWCTBEHHON JesTeNbHOCTH, OTPAC/IeBON aHaau3, OlleHKa

DHCKA U CpeHeB3BeIlleHHONW CTOMMOCTH KaluTala, Mo JUCcTaM «JlaHo», «PUCK»,
AnHanutndeckas «YTipaBjeHre CTOMMOCTBIO» B Tipodopme daiina Excel aHanuTrueckor paboThbl
pabota. Yacts 1. 10 BBIOpAHHOMY TpeAnpHUATHIO. JIMCTHI 3aaHuit B ipodopme daiina Excel: Puck,

Y1ipaBnieHWe  CTOMMOCTbIO,  IlnaHWpoBaHUe, opraHu3saiysi Ipolefypbl

MJTaHUPOBaHUs [y nocyieAyromux pabor B mictax KPI/BSC u T1.4., MoAroTOBKA
K OpMY/IbHOMY IUKTAHTY

KTNe2 Moienb (hMHAHCOBOTO IJIaHa KOMTIAHUY Ha TIOC/IeAYIOL[UX TPU TOZA TI0 JIMCTaM
«ITnanupoBanue», «Kapra croumoctu», «BSC+KPI» B npodopme daiina Excel
aHaIMTUYeCKOW paboThI 10 BLIOPAHHOMY TPeTPUSTHIO.

AHanutrnyeckas JlucThl 3aaHuii B ipodopme ¢aiina Excel:

pabora. YacTb 2 ®opmMHUpoBaHUe MO/IeNU AJIs TIaHUpoBaHUsl. JuarHoctrka hUHAHCOBO-
X034WCTBEHHOM 1esiTeJIbHOCTH Ha OCHOBe (PMHAHCOBOUW MO/JieJTH TIpeTIPUSITHS
«I1naHupoBaHue».

OcHoBHbIe THIbI 3a7a4 110 VBM. MeToibl ©3MepeHHsi CTOMMOCTH. Bribop
Mozenu VBM fjis ipenipusitys « YTipaBjieHUe CTOUMOCTBIO». CUHXPOHHU3aLUs
(bMHAHCOBBIX U yTIpaB/IeHUECKUX pelleHNH.

AHanu3 B3aMMOCBsI3el B KapTe CTOMMOCTH Ha JiucTe "KapTra cTouMocTH" B BUZle
VIHTeJ/JIeKT-KapThl, 3aKpervieHre OTBETCTBEHHOCTU ¥ KOHTPO/Ib 110 JIMCTaM
"KPI/BSC" nipodopMbI

5.2.KonTposibHbie Touku BPC

KT Ne 1. AHanu3 $MHAHCOBO-X03SIMICTBEHHON JiesITeTbHOCTH, OTPac/ieBOM aHaIMu3, OlleHKa pHcKa U
Cpe/IHeB3BellIeHHOW CTOMMOCTH KamuTana, I0 jJuctam «llaHo», «Puck», «YmpaB/ieHrWe CTOMMOCTBIO» B
npodopme caitia Excel aHanuTHueckoW paboThl TMO BbIOPAaHHOMY TIpeANIPUATHIO. JIMCTBbI 3aZlaHUl B
npocdopme daiina Excel: Puck, YmpaieHue cToumocTbio, [lmaHMpoBaHMe, oOpraHu3aiysi MpoLeaypbl
TJTAHUPOBAHUS [I71s TIOC/IeiyrotuX pabot B muctax KPI/BSC u T.7..
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https://de.unecon.ru/mod/quiz/view.php?id=42917
https://de.unecon.ru/mod/quiz/view.php?id=42925
https://de.unecon.ru/mod/quiz/view.php?id=42925
https://de.unecon.ru/mod/assign/view.php?id=45453
https://de.unecon.ru/mod/assign/view.php?id=45453
https://de.unecon.ru/mod/assign/view.php?id=45453
https://de.unecon.ru/course/view.php?id=767

3azaHue:

1. obocHOBaTh BHIOOD METOOB OLIEHKM PbIHOYHOM CTOMMOCTU TpeATIpUsATHS Ha OCHOBe [IBYX U
Oosiee TIepUO/IOB ¥ TIPOM3BECTH PACUYeT PHIHOUHOM CTOMMOCTH TIPe/TIPUSATHS Ha OCHOBE COOPaHHBIX JIaHHBIX;

2. mpoaHanu3upoBaTh 3(Q(eKTUBHOCTHL [eSITebHOCTH TpeNpUsTUS Ha OCHOBE KIIIOYEBBIX €ro
ToKasaresiell, OLIeHKU PUCKQ, aTh OL|eHKY [1epPCIeKTUBLI ero pa3sBUTUs (10 CPABHEHUIO C KOHKYPeHTaMu);

3. TIpOW3BECTH CPaBHUTENBHYIO OLIeHKY PHIHOYHOM CTOMMOCTH TIPEATIPUSATHS U C/leNaTh BLIBOABI 00
3KOHOMUUeCKOo# 3 dekTrBHOCTH (33) AeATeTLHOCTH TIPeIIPUSTHS;

4. obocHOBaTh BBIOOP METOZOB W3MepeHHs CTOMMOCTU [ KOMIIaHWHM, yKa3aTh 0COOEHHOCTU
(hopMHUpOBaHUSI BXOAHBIX JaHHBIX U TIPEJIOXKUTD aNTOPUT WX NIPUMeHeHUs;

5. TIpPOBECTW COOTBETCTBYIOIMe pacueThl B (aiie Excel (ymuctbi — [lano, Puck, YmpaeneHue
CTOMMOCTBIO) 110 BLIOPAHHOV KOMITAaHWH.

Hanpumep, uHpopmaiyst [si pacueToB MOKeT ObITh TO/lyyeHa C MCTIO/Ib30BaHUEM I0/00HBIX
CalTOB:

1. IMauubie o kommanuu OAQO «Mosounbli KoMOuHaT» (B coctae OAO»BuMwM-
bunne-Janu [TpoaykTel [TuTanus») B3aThI C caiita http: // www. wbd .ru /page_pid_632.aspx

2. [Hannble catita Kommnanuu «bantrka» http: // corporate .baltika .ru /m/2515/

3. Hannble ¢ caiita OAO «MobunbHble TeneCucremsi»: http://www.company.mts. ru/
upload/images/q2_2007/q2_2007__press_release.pdf

4, [aHHbIe C calita OAO «Mera®oh»: http://
megafon .ru /doc/GAAP_2Q2007_FS.pdf

5. ManHble c caiita «Ypankammii» http://www.uralkali.com

U T.[.

1.1. ICTOYHUKH UCXOAHBIX JaHHBIX
1.0061m1as uHGOPMaLKYs 0 TpeANPUSITHH:
- Mecronaxoxaenus, Ten., ®akc, E-mail
- T'op co3paHusl U UCTOPUS, PYKOBOJCTBO U HallpaB/IeHUs /leATe/IbHOCTH KOMIIaHUU
- Cucrema ympaB/eHMSI W CTPYKTypa COOCTBEHHOCTH, XapaKTepUCTHKa WMYIIeCTBEHHOTO
COCTOSTHUSI, KITMEHTCKUM CIIMCOK, KBaM(HUKaLYs TlepcoHasia
- IlepcriekTuBbl (T/1IaHbI) pasBUTUsl KOMIIAaHWU (TIaHbl IIPOU3BOACTBA, MHBECTULIMM, UHHOBALMM,
TIpUB/IeYeHHs KaruTasia)
- Hannuue kopmopaTHUBHOIO yrpaB/ieHUs U cepTUGUKALMS ero CUCTeMbl YIIpaB/eHus CTaHjapTaM
kauectBa V1ICO 9004
2.AHanu3 QYHAHCOBOTO COCTOSIHUS W DD [eATeJbHOCTH KOMITAaHHH:
- Iloka3aTeny peIHOYHOTO MOJIOXKEHUSI M KOHKYPEHTOCTIOCOOHOCTH MPOAYKLIAY TIPeTIPUSITHSI.
- IlokaszaTenu OpraHu3aljMOHHO-TEXHUYECKOI0 U KaIpOBOT0 YPOBHS IIPeJIIPUATH.
- IlokasaTenu, XapakTepU3yIOL1e JUBUJIEHHYIO [TOJIUTUKY NpeJIIPUITHUS.
- Tloka3aTenu, XapakTepu3yloIye CTPYKTYPy COOCTBEHHUKOB (aKIIMOHEPOB) MPeATIPUSTHSI.
- TlokasaTtenu (pUHAHCOBOTO TOJIOXKEHUsI. AHanM3 CTPYKTYpbl OanaHca ; AHanu3 (UHAHCOBOU
YCTOMUYMBOCTH KOMITAaHUY; AHa/Iu3 JIMKBUAHOCTH
- IlokasaTeny WCIO/Ib30BaHUsI peCypCOB Ha MpeArpUsTHd. AHany3 NpUObUIBHOCTH AesiTe/IbHOCTU
TIpeJIIpUATHS M CTPYKTYPbI MPOU3BO/CTBEHHBIX 3aTpaT; AHalW3 MPOW3BOAUTENBHOCTH TPY/a.
dakTOpHBIN aHa/M3 MpUOBLH (110 Mogeny [JfonoH). AHamM3 peHTabenbHOCTH KanrTana. AHam3
000paurBaeMOCTH KaruTasa.
- TlokasaTenu OMEpAlIOHHBIX PUCKOB W (DMHAHCOBBIX PHUCKOB (@Ha/mM3 peHTabenbHOCTH Kak
(hyHKIMM oriepallMOHHOTO U (PMHAHCOBOTO PHIYAroB).
3.AHany3 WHBECTUIIMOHHBIX DellleHWi U CTpaTeruy Pa3sBUTUS MPeANPULTUS :
- OneHka BO3MOXXHBIX PUCKOB JleITe/IbHOCTH U CTpaTerny pa3BUTHSI.
- OueHKa 5KOHOMMYECKOH 3(¢eKTHUBHOCTH WHBECTHULMOHHLIX TPOEKTOB HAa OCHOBE TEeXHWKU
VHBeCTULIMOHHOT' O aHaJIn3a.
- IlporHo3 pe3ynbTaTOB WHBECTULIMOHHBIX M WHHOBALIMOHHBIX IipoekToB (MUII) Ha
5KOHOMMYECKOE TT0JI0’KeHUe MPeANpPUITHS.
- OueHka peiHOuHOM croumocTu mnpegnpustas (PCII) ©  5KOHOMHUYECKOro pocTa B paMKax
pa3paboTaHHOM 5KOHOMHUYECKOW MO/e/u MPeATIpUsTHS.
Ncrounuxku undopmarum g aHaaisa 33
- Byxranrtepckasi u ynpaBieHYecKasi OTUeTHOCTb (rofoBasi, KBapTa/bHas);
- Ilpecca;
- Onpocsl pyKOBOJCTBA;
- OkcneprtHast uHbopMaLus;
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CpaBHeHHMEe 3KOHOMHYECKUX (MHAHCOBBIX TIO0Ka3aTesieli B PeTPOCTIEKTHBE C TIPeAbIAYIUMU
MepyuoJiaMy BpeEMEHHU C 11eJTbI0 OTpe/ie/IeHus TeHIeHIUN B Pa3BUTUM TIPe/TIPUSTHS;
CorocraBreHue 1oKasaresel UCCIeyeMoro MpeArpUsITHs CO CPeAHe0TPaCcIeBbIMYA 3HaUeHUSIMA
WY aHaJIOTUYHBIMY TTOKa3aTe/IsIMUA PO/ICTBEHHBIX MPETNPUITAN U KOHKYPEHTOB.

HOPSI].'[OK npoBejeHus pacuyeToB i (l)OpMPlpOBaHI/IH MOTEeHI{Ma/Ia NMPpeANPUATHA, YIIPAB/IEHUIO

CTOMMOCTBI0 ¥ KaNUTa/IM3anued ¥ pa3padoTKu KapThl CTOMMOCTH
1. TIpousBectu pacueT prlHOUHOH crormocTH npeanpusitust (PCIL, V) He MeHee ueM 3a /iBa (haKTHYeCKHX
nepuo/ia cleAyroLMU MeTojaMy (He MeHee 8):

psga DCF (ripsiMoii KanuTaau3aiuu, AUCKOHTUPOBAHHBIX TTIOTOKOB);

psi/ila 9KOHOMUYeCKOU [obaByieHHOM ctomMocTd (economic value added, EVA) kommanuu Stern,
Stewart&Co) W1 3KOHOMHYeCKOH MpUOBLTN (MO/Ie/ b KOHCY/TbTal[MOHHOM Kommanuu McKinsey);
peHTabeNbHOCTH KamuTasa To JeHexxHoMmy 1oToky (cash flow return on investment, CFROI)
komrmaHuu Holt;

JeHe)KHOW JobaBneHHOM crommMocTH (cash value added, CVA) u akijuoHepHOH m00aB/IeHHOMN
crouMocTty Kommanuu LEK/Alcar;

PBIHOYHOW CTOUMOCTH UHCTHIX aKTHBOB,

MYJITUTVTAKaTOPOB (POHZOBOTO PHIHKA,

MeTtozoM JBapzca bemia Onbcona (EBO) u ero muHeiHoN MoAu(UKaLvY ;

MeTO/I0M peabHbIX onLoHOB (OPT);

IMPUMEHUWTD! HoBble moaxoabl (He MeHee /BYX) K OLIEHKe CTOMMOCTH aHaIHU3UPYyeMOT0
TIpeJTIPUSTHS.

2. OrueHuTb W3MeHeHUs PBIHOYHOM cTouMocTd mnpeanpustus (V) W CTOUMOCTA  aKIJMOHEPHOTO
(cobctBenHoro) karutana (SE umm E).

3. OueHuTtsh TpebyeMyro I0XOJHOCTDb IO KaluTaay BbIOPaHHOW KOMIIAaHWK Ha OCHOBe CpeJHEB3BelleHHOU
croumocty Karurana (WACC):

OTIpeJIe/TUTh BeC 37IeMEHTOB KaluTajia 1o CBepHyTOMY OaslaHCy;

OLIeHKY JJOXOZAHOCTH T0 3aéMHOMY KaruTasty;

OLIEHKY [OXOJHOCTH MO0 cobctBeHHOMY Kanurtany (Mozens CAPM, Mogens I'opfoHa,
KyMYJISITUBHBIHN C110c00);

000CHOBATh CTaBKY /IMCKOHTHPOBAHUS,

4. OueHuTb r1aBHbIe (PUHAHCOBBIE MHAMKATOPbI 3P (eKTUBHOCTH PabOThI KOMITAHUHM:

AEVA>0, AV>0;

cnpep 3¢dexruBHocTH Kak (ROIC — WACC)>0 ;

ROIC/WACGC, rae ROIC — peHTabenbHOCTL MTHBECTUPOBAHHOTO KaIUTAaNa;

ITokasate usmeHeHue BemruuHbl WACC KOMIAHMM U CTOMMOCTH KOMIIAHWU TIPU HU3MEHEHUU
CTPYKTYPBI Kalurasa — yBeJIMUeHU! [0J1 3auMcTBoBaHus Ha 10%, 20%, 30%;

UTo nokasbIBatoT N10/IyYeHHbIe OL|eHKU?

Kak mensietcs 3Hauenre ROIC, ROA, ROE u WACC mo rogam?

5. Kakue HauBbICIIMe 3HaueHMs ToKasaresied O3 (BblOpaHHble K/rOueBble TOKasaTesau 3QQeKTUBHOCTH)
JIEMOHCTPYPYIOT KOMIIAHWW-/IMZIePbl JaHHOM oOTpacid (KadecTBeHHble, KosmuecTBeHHble, NOPAT,
EBIT, poss pbiHKa)?

6. Paccuurathb nokasaresns ROE (peHTabenbHOCTH COOCTBEHHOTO KaruTana).

UTo fUarHOCTUPYeT JaHHbIM TI0Ka3aTesb?

Uro gaet cpaBHeHre ROE ¢ ROIC?

OnpeaenuTh yCTOWUMBBIN TeMIl pocTa g (Mozenb [JioroHa).

Omnpegenuts 3(Q(EeKTUBHOCTL MCIIO/IB30BAHUS aMOPTH3aLMOHHOTO (OHJA TI0 CPaBHEHUIO C
o6bemMoM nipruobpeTenust HOBBIX OITd.

7. OripefevTh TT0OKa3aTe M 3KOHOMUUYeCKOM 3(pheKTHBHOCTH:

Ouenky o0060opaurBaeMOCTb 3/1EMEHTOB 4YHCTOrO0 00OpPOTHOro Kamurana (feGuTopckoil u
KpeJUTOPCKOM 3a[J0J/DKeHHOCTH, 3aracos, I'TI);

npubbu (NOPAT, EBIT, uncToii npubbLIH);

yPOBeHb Hajlor0BOI Harpy3ky U ee IMHAMUKY;

cBobogHoTro feHexHoro notoka (FCF);

CcBOOO/IHOTO JIeHEeXXHOTO0 MoTOoKa /151 akiiuoHepoB (FCFF);

peHTabebHOCTh MHBECTUPOBaHHOTO KanuTana (ROIC);

peHTabebHOCTh cobcTBeHHOTO Kanutana (ROE);
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- penrabenbHOCTb aKTUBOB (ROA) B paMKax MeTozia (hakTOpHOrO aHaau3a NMpubbLTH (MeTos, JIH0IoH)
Y TMpoBecTH (aKTOPHBIN ee aHa/K3;
- aHajW3 COOTHOLIeHUH, obpa3yromux Koadduient gfoxoaHoctu ROE.
8. PaccuvraTh omepalMOHHBIM W (DMHAHCOBBIM PHUCK Ha OCHOBe orepauyoHHoro peiyara (DOL) u
(uHaHcoBoro peruara (DFL). ITpoBectu aHaimu3 n3MeHeHHUs peHTabeibHOCTH Ha ocHoBe DOL u DFL.

KT Ne2. TTocTpouTh (DMHAHCOBYIO MOJe/b TPeANpUsiThs M 000CHOBaTh (PMHAHCOBBIMA IJIaH Ha
MoC/IeAVIOMX TpU rofja no Jjucram «IlnaHupoBanue», «Kapra crommoctu», «BSC+KPI» B mpodopme
¢aiina Excel ananutrueckoli paboThl 1o BeIOpaHHOMY TpeAnpusiTHi0. CHHXPOHU3UPOBATE PelleHysl.

3ajaHue:

1. paspaboratb Mojenb (HMHAHCOBOrO TI/IaHA TIPEAINIPUATHS Ha TOCTeAYIOUMX TPU Trofa.
CdopmupoBaTh cBeieHUs [i/1s1 II7IaHOBOTO 0ajiaHca, MIaHOBOT'O OTYEeTa I10 JIBM)KEHUIO [IeHE)KHBIX CPeZCTB U
TJIaHOBOTO OTYeTa O GMHAHCOBLIX pe3y/bTaTax. [IpoBecTH MX HUHAHCOBBIM aHAIU3 U OLIEHWUTH TI0C/IeICTBHS
TIPUHATBIX PelleHNH.

2. cAenarb NPOTHO3 PLIHOYHOM CTOMMOCTH MpEATNpUSTHS Ha CJeJyIOLIWil 1epuo/ BbIOpaHHBIMU
METOJAaMHM OLIeHKH (TIpUMeHUTh 8-Mozeneii). Beidbop Mozenn VBM 1y mpeAnpusTs «YIIpaB/ieHHe
CTOMMOCTBIO». CHHXPOHU3aLKs (PMHAHCOBBIX U YIIPaB/IeHYeCKHX PeLleHui.

3. cdopMupoBaTh WHTe/UIEKT-KapTy M0 (akTopaM, B/MSIOIIMM Ha TPUHSTHE YIIpaBJeHYeCKUX
pelLeHui.

4. yCOBepIleHCTBOBATh KapTy CTOMMOCTH TPeANpUSATHS U [eTaau3upoBaTh K/IHOUeBble TOKa3aTean
(xauecTBeHHble U KO/IWYeCTBEHHbIE) Ha OCHOBe IPOBeJeHHOro (hMHAHCOBO-3KOHOMHYECKOro aHaausa U
(hvHaHCOBOM MOZeNU MpeTPUSTHSI.

5. TMpOBeCTH COOTBETCTByIOIMe pacueTel B ¢aiine Excel (nuctei — Ilnanuporanue, Kaprta
croumocTy, KroueBble Tokasarenu 3¢ GeKTUBHOCTH 1 uX B3auMocBsi3u, CCIT) ro BEIOpaHHOM KOMITAHUH.

6. copmMupoBaTh pe3toMe C BbIBOZAAMHU.

Ilopsafok 1poBeAeHHs PpacueToB Ads ¢opMHpOBaHHA TMOTeHIMana MNpeJNpUATHA,
yHIPpPaB/IEHHI0 CTOMMOCTBI0 ¥ KaUTa/IM3anuel U pa3padoTKu KapThl CTOMMOCTH (IP0/J0/DKeHHe)

Cnepyrowlas mpoliefypa NpoBefieHUsi (PUHAHCOBBIX pacueTOB HarpaB/jeHa Ha BbISBIEeHHE Y3KUX
npo0JIeMHBIX «MeCT» O0BeKTa HWCCAe[JOBaHUSI W CAY)XKUT B JanbHeimieM /s (OPMUPOBAHUS KapThl
CTOMMOCTH.

1. Tloctpouth (HMHAHCOBYIO MOAeNb TPeANpHUITHS M ero ()MHAHCOBLIM I/1aH Ha OCHOBE HOPMHUPOBAHUS
cebecToMMOCTH U MO HUcTOpUYeckuM Koddduumentam. CdopmMupoBaTh CBefieHHs [Jisi TJIAHOBOTO
OanaHca, TJIAHOBOTO OTYeTa TI0 ABWKEHWIO €HEXKHBIX CPeJCTB W TVIAHOBOTO OTYeTa O (PMHAHCOBBIX
pe3ysibTatax. [IpoBecTH Ux GUHAHCOBBIN aHAIU3 U OL|EHUTD TIOC/Ie/ICTBUS TIPUHSATHIX pelleHui

2. TexHvka pUHAHCOBOTO aHa/IM3a J/is1 THBECTOPOB:

2.1. YmpaBrieHve JMKBUAHOCTBIO BK/IFOUAeT pacyeT U OL[eHKY ToKa3aTesed Kodddurmenta ObicTpoit u
TeKylllel JIMKBUJHOCTH, a TakKXe OTHOIIEeHHe OIepalMOHHBIX TOTOKOB JEeHeXHBIX CPe/ACTB K
KpPaTKOCPOUHBIM 00s13aTe/IbCTBaM, 110 KOTOPLIM HacTyTaeT CPOK MCIIO/THEHHS;

2.2. Ympasnenve 3¢deKTUBHOCTBIO WCII0/IB30BaHUsl aKTUBOB, 000pauBaeMOCTH PECYPCOB U OL|eHKOU
JleJIOBOM aKTHBHOCTU Ha OCHOBe CJIeAYIOLINX KO3 UIIMEeHTOB:

- KosdpduimenT obopaunBaeMOCTH MaTepHaTbHO-TTPOM3BO/[CTBEHHBIX 3aIlacoB;
- Ilepuop obopoTa JeOUTOPCKOM 3a/10/DKEHHOCTH B [THSIX;

- KosdduimernT 060paurBaeMOCTH OCHOBHBIX CPEJICTB;

- Kosddurment 060pauriBaeMOCTH aKTUBOB U JIp.

2.3. YrpaBneHue  CTPYKTYpoM  KamWrtajga  (JieBepeMk, (UHAHCOBBIA  pblUar,  yIpaBjieHUe
3a/10/KEHHOCTBIO):

-  @®uHaHCOBbIY JleBepeK (TIeU0, MyIbTUTI/IMKATOP KaruTana);
- KosdduiiieHT NOKPHITHS MPOLIEHTa;

- KosdduupmenT nokpeiTHst GUKCUPOBAHHBIX TIATEXKEH;

- YmpaB/eHue U OL|eHKa L{eJIeBOM CTPYKTYPbl KaruTania.

2.4. YrupapneHnue peHTabenbHOCTBIO (MMPUOBUILHOCTH, JOXOAHOCTHA) — 3TO OLIEHKA aHa/lIu3 TeHAEHLUH
n3MeHeHus1 peHTabempHOCTH TipofaxX (ROS), pentabenbHocTH akTHBOB (ROA), peHTabenbHOCTH
cobctBenHoro karmrana (ROE) u peHtabenbHOCTH WHBecTHpoBaHHOro Kamutana (ROIC) ans
CoCTaB/IeHHsI KpaTKOCPOYHOT'O U I0JITOCPOYHOTO TIPOTHO343;

2.5. dopMHpoBaHUEe WHBECTULIMOHHOM TPUB/EKAaTeJbHOCTH, BK/IOYAasl aHalau3 MYJbTUIUIMKATOPOB
PBIHOYHOM CTOMMOCTH, MYJIbTUII/IMKAaTOPOB ()OHZOBOTO PhIHKA:
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- JuBujeHpHas TONWTUKAa (BK/IIOYUash aHanu3 KodQ@ulMeHTa AUBUAEHAHBLIX  BBITLIAT
(obbIKHOBeHHBIe akiuK); [Joxos Ha ogHy akuuto (EPS));

- AHanmuM3 W yIpaBjeHHe MYyJIbTUIVIMKaTopaMu (OHJOBOTO pPBIHKA, BK/IIOYas OTHOLIEHHe
neHa/mpubblib  Ha akiuioo  (P/E); otHomenue 1eHa//IIT  Ha  aKI(UiO; OTHOIIEHUE
PBIHOUHAs/OyXranTepckasi CTOMMOCTb akuuu (M/B).

- AHanv3 VHBeCTULIMOHHOM (PbIHOUHOW) TpUB/IEKaTeJbHOCTH Ha OCHOBe Ko3dduiueHTa
Ixetimca TobuHa (Q-Tobin’s);

2.6. AHamu3 B3aUMOCBsI3M K03(h(UIMEHTOB Ha OCHOBe METOAWKH (DaKTOPHOTO aHaiv3a MNpUOBLIU
[I¥oTI0H ¥ TIPOTHO3 POCTA C TIOMOIIBI) COOTHOILIEHUH:

2.7. AHamM3 SKOHOMHUYECKOTO pOCTAa KOMIIAHMM TIPOBOAWTCS TIO TI0Ka3aresnssM Ko3gduiyeHTa
3KoHOMHuUeckoro pocta (SG), koadduirenta peunBectupoBanus (RR) u mokasartens g,
XapaKTepU3yHoL[ero YCTOMUMBBIE TEMITbI pOCTa.

2.8. Tlocne pacueTa Mo JaHHBIM (DMHAHCOBOUW OTUETHOCTH TOKa3zaTesed 2.1.-2.7 ciiefiyeT MpOBECTH UX
CpaBHUTE/bHBIM aHamn3 K03()(ULMEeHTOB C 3Ta/IOHOM.

2.9. ®opmypoBaHUe TUIAHOBBIX ¢GopM OasaHca, OTYeTOB O (MHAHCOBBIX pe3y/bTaraX, ABWKEHUH
JleHE>KHBIX CPe/ICTB MpeIpUsTHSI.

2.10. CrpyKTypa u LjeHa KanuTana. Mogenu oLeHKH.
- dopMHpOBaHME COCTaB/SIIOLIMX TOKa3aTessl CpeJHeB3BELIeHHOW CTOMMOCTH —KanuTana
(WACCQ).

- Pacuer goxoaHOCTH aKiui (10 MCXOHBIM JAHHBIM) TI0 UX KOTUPOBKE Ha (PMHAHCOBOM pBIHKE.
- OreHka coOCTBeHHOTO KamnuTaia Ha ocHoBe Moziet CAPM.
- OuenHka pucka 0eta aHa/lIM3MPyeMOU KOMITAaHUM Ha OCHOBe BO3MOXKHOCTelh MS Excel.
- OueHka cToMMOCTH 0OUTraLMOHHOTO 3aiiMa.
2.11. [TporHo3 prcka HeJIMKBUAHOCTH U BEPOSITHOCTH DAaHKPOTCTBA 10 MogensiM AnlbTMaHa, JIuca,
Taddnepa, busepa u apyrum. OlieHKa prcka HelTMKBUAHOCTHU U fledosita. AHAMU3 TeHAeHLWH.

3. OmnpeaenvTs PLIHOYHYIO CTOMMOCTb TIPeJTIPUATHS CeAYIOLUMH MeTOfaMHd — [UCKOHTHPOBaHHBIX
neHexxHbIx MoTokoB (DCF) Ha ocHoBe FCF, Ha ocHOBe 5KOHOMWUECKOU A00aBeHHON cTouMOCTh EVA,
MO/1e/Ti M30BITOUHBIX J0X0/0B DaBap/ca bemta OnbcoHa (EBO), UUCTBIX aKTUBOB, CKOPPEKTUPOBAHHOM
ANPYV, neHexxHol cTOMMOCTH B cTparerndeckue nHpecturiuu (CVA), MeTo/i COBOKYITHOMN JOXOZAHOCTH
ousnHeca (TBR), O6ocHOBaTh BBIOOP aHAJIOTOB [ijIs OL[EHKH METOAOM (OH/JOBBIX MYJ/IbTUIUIUKATOPOB U
T.J.

4. OueHUTh TMOTeHIMaq poCTa KOMIIAHUM Ha OCHOBE MeTO/ja peayibHBbIX OIMIMOHOB WA 3KOHOMUYECKOMH
JobasjieHHOM crouMocT EVA.

5. Omnpepenuts PBIHOYHYH) CTOMMOCTb HeMaTepuaibHBIX aKTMBOB MeTofoM JaBapzca bemna Osnbcona
(EBO) u cpaBHHTH C Ha/laHCOBOH Be/TMUMHOU aKTUBOB TIPE/ITIPUSATHSI.

6. Cpenath coryiacoBaHHe pe3y/bTaToB 10 BCeM MeTOJaM Ofpe/iesieH|si CTOUMOCTH.

- Cpgenatb BbIBO/IbI 00 M3MEHEHUU CTOMMOCTH 3a /[Ba aHA/IM3UPYeMbIX TIepuo/a.
- Ob6ocHoBaTh BEIOOp Hanbo/ee aJeKBAaTHLIX METO/IOB OL[eHKH (B T.U. //Is T/IaHa U TIPOTHO3a).
- OmnpefenyTh HACKOMBLKO 3¢ deKTHBHA /1eATebHOCTb KOMIIaHUH.

7. CpenaTb TPOrHO3 PBIHOUHOW CTOMMOCTHM KOMIMAHWK Ha Crefylolyi mepuof (MOXKHO HeCKOJbKUMU
crocobamMu) Ha OCHOBe (DMHAHCOBOU MO/Ie/H.

8. Ha ocHoBe (hriHaHCOBOTO T/IaHa U MO/Ie/TU TIPeIIPUATHS CPOPMHUPOBATh KaPTy CTOMMOCTH U OTIPe/Ie/TUTh
ee KJIIOYeBble TOKaszaTeqd. [laTb peKOMeHJalMd IO ee BHEJDEHUI0 B CHUCTEMY YIIpaB/ieHUs
TpeTNpUATHEM. BBISBUTE (haKTOPHI, BIUSIOLIHE Ha ee U3MEeHeHHe.,

9. dopmupoBaHUe KIHOUeBbIX MTOKa3aTe el OTUeTHOCTH /IJIsl MX aHasii3a U OIfeHKU Ha OCHOBe CPaBHEHHSsI CO
CpeJHeOoTpacIeBbIMU JaHHBIMH, C 3TA/IOHOM U C TIPOLLIBIMU ITePUOAMU;

PaboTa BBIMOJTHIETCS CaMOCTOATE/ILHO Ha OCHOBE JaHHBIX O KPYITHBIX aKI[MOHEPHBIX 00IjecTBax PO

(Mo JaHHBIM MHTEpHETA W CIeIUaJbHbIX (UHAHCOBO-9KOHOMHUECKHX >KypHasioB). Bbibop 00BekTa

WccejoBaHUsl CefyeT cfefaTb B IepBble ZiBe HeJeld CceMecTpa U COTrJIacoBaTh ero C IperofiaBaTesieM.

Heob6xoanmo cobpatsk nHMOpMaLIFIO, MOATOTOBUTh JaHHBIE /7IsI pacyeTa W MPOBECTH CTOMMOCTHOMN aHain3

3 GeKTUBHOCTH BLIOPAHHON KOMITAHHH.

5.3.IIpome)xyTouHas aTTecTarus

Tabauya - 5.1.2. [TepeueHb 3a0aHull NPOMeHCYMOUHOU U UX HAUMEHO8dHUe

[TpomeXxyTouHbII Kpatkwue 3anvcy To OCHOBHBIM TepMHHaM U (hopmyiam. OcobeHHOCTH
KOHTPOJIb MIpUMeHeHUs, OIpoC I0 TeMaM JucKyccuu. IIpoBepka rjiaHa KOHCIIeKTa.
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[TpomeXxyTouHbIi
KOHTPOJIb

[TpoBepka 3HaHMI TEPMHUHOJIOTHU 110 OCHOBHBIM MOJE/ISIM U3MepeHUst
CTOMMOCTH KOMIIaHUM (TePMUHOJIOTHYEeCKUII MUHUMYM), pellieHue 3a/ay:
ITepeuens 3amau:

3amaua 1. Ilo pganHBIM (UHAHCOBOM OTUETHOCTU M OMepalysx
TIpeJIIpUATHSL PaCCUMTaTh TOKa3aTeJd CTOMMOCTU TMpeATpUSTHS U KamnuTana,
yncThlid  000poTHBIN KarmuTan (NWC), K-TbI — TeKylled JIMKBUIHOCTH W
MTHOBEHHOM JIMKBUIHOCTH, peHTabe/lbHOCTh aKTUBOB, TPOZAX, COOCTBEHHOTO
kartasa (ROA, ROS, ROE), K-T TIOKDBITHSI TIPOLIEHTOB U [IOJITOBOM
Harpy3ku. IlpoBectn aHanu3 CTPYKTYpPhl KanWTaria U pacCuuTaThb
CpeJHeB3BelleHHY0 CToUMOCTh Kamurtana WACC OmnpepenuTs CTOUMOCTb
YyeTbIpeX COCTAaB/SIOIIUX KaruTasa.

3agaua 2. ITlo [JaHHBIM TIpUBe[ieHHOW (MHAHCOBOW OTYETHOCTU
Kommanun nmo MC®O TtpebyeTcsi orpefeuTb KOPPEKTHPOBKU K UMCTOM
OTIePAI[MOHHON  TIPUOBUTH nmocie  Hamoroobnmoxkenus: (NOPAT), k
VHBeCTUPOBaHHOMY KarmuTany (uucteiM aktuBam) (IC) u u paccuurtarb
KOHOMHYECKYI0 fobaByieHHyt0 ctoumMocTb (EVA).

3ajaua 3. Ilo paHHBIM TIpUBEJIeHHOW (PMHAHCOBOW OTYETHOCTH
Kommanun mo MC®O tpebyeTcst orpefe/uTh KOPPEKTHUPOBKU K UYHCTOM
OTIepallMOHHON  MpUOBLIU nocjie  Hanoroobsoxenus (NOPAT), «
WHBECTUPOBAaHHOMY KamuTtany (uvctbiM aktvBaM) (IC) u  Ha TpeTwil rof,
paccumMTaTh 5KOHOMUYECKYI0 100aBeHHyt0 croumocts (EVA).

3ajaua 4. Ilo paHHBIM TIpUBeJeHHON (PMHAHCOBOM OTYETHOCTH
Kommnanmu mo MC®O TpebyeTcs ompefenuTb KOPPEKTHUPOBKH K UHCTOU
OTIEPAI[UOHHON  TPUOBLIH nmociie  Hanmoroobnmokenus: (NOPAT), k
MHBeCTUPOBaHHOMY KarmuTany (udcteiM aktvBaMm) (IC) m  Ha Tperuit rof
paccumTaTh PIHOYHYIO 100aB/eHHy0 ctoumMocTs (MVA).

3azmauva 5. PopMHUpPOBaHKE OTUETa O ABWKEHUU [IeHE)XHBIX CPEeJICTB.

3ajaua 6. PaccuuTaiiTe CBOOOHBIN JeHEXXHBIH MTOTOK HAa COOCTBEHHbIMH
KaryTaj Ha OCHOBe MMetoltlelicss MH(pOpMaLUH.

3agaua 7. PacueT cBOGOJHOIO ZIeHEKHOI'O IIOTOKA.

3azaua 8. PacueT CTOMMOCTb COOCTBEHHOTO KaInTasla KOMITaHHH.

3agaua 9. OnpesienieHre TTapaMeTPOB PEHTA0ETBHOCTH.

3amaua 10. PacueT cTaBKM AUCKOHTHMPOBaHHUSA AJs1 JEHEXXHOrO MOTOKA
Ha COOCTBEHHbBIN KamuTa/a KOMITaHWH.

3azauva 11. OnpejeneHye LeHbI peaan3alyu.

3ajaua 12. OmpepjeneHre 3KOHOMHUYECKHUX I1apaMeTpOB YIIpaB/ieHUs
TIpeJIIpUsTHS.

3agaua 13. PaccuuraiiTe CTOMMOCTh KamuTana 1Mo MeToAy OfABapca
Benna Onbcona.

14. C momo1iipt0 CepBUCOB, yKa3aHHBIX Ha caiTe https://texterra.ru/blog/
obzor-15-besplatnykh-programm-dlya-sozdaniya-intellekt-kart.html 1o
WCTIOJIb30BaHUI0 UHTEJJIeKT KapT, TMOCTPOiTe WHAWBUAYalbHYI KapTy IO
CJIeIIOIIUM TeMaM AVCHUTITMHBI TI0 BBIOPAaHHOMY TPe/ITIPUSITHIO.

3agaua 15. Ilo ¢mHAHCOBBIM OTYeTaM YKa3aHHBIX HIDKE KOMITaHWH
OLIEHHUTe WX WHBECTULIMOHHYIO TIPUBJIEKAaTeTbHOCTE U 3(PPEeKTUBHOCTh
yIpaBJieHus], IPUHUMas BO BHUMaHUe HX OTHolueHue foiar/EBIDA.

[TpomeXxyTouHbII
KOHTPOJIb

Keticel B cucteme
«Moodle» Ha caiiTe
YHUBEpCUTeTa

TeMbI KeHcoB:
YnpassieHue 000pOTHBIM KAWUTAJIOM: 3a0achl

yH|zaBJIeHI/Ie 060|20THBIM KAIMTUTA/I0M: QE6I/ITO|2CK3H 3aJ0/DKEeHHOCTD
ynnaBJIeHI/Ie O60|20THLIM KaluTa/JIOM: JEHE)XHbIE CDEACTBA
AnHanvtuka AJ14 OLIeHKHW CTPDYKTYDbI KAl Ta/ld NPeANDUATHA

Pacuer EVA, koppektupoBku K IC 1 NOPAT
EVA - mogens u paBeHCTBO ¢ NPV

OkoHomnueckas Map>xa EM (Economic Margin) mexxay EVA u CFROI
[TprMeHeHUs! peajbHBIX ONLIMOHOB

PN AN
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Tekymiid KOHTPO/Ib B BHUJe IUIaHa-KOHCIIEKTA M YCTHOIO OIpoca Y B BuUJe
«TepMUHONTOTMUECKUA MUHUMYM>»

[lpoBogutcss B BHZe NHMCbMEHHOTO BOIpoca [0 BceM (opMmy/iaM JAWUCLUIIMHBI,
WICII0JIb3yeMbIM B ITPOoopMe, a UMEHHO:

1. EVA — skoHomuueckasi fob6aB/ieHHasi CTOMMOCTb, KPUTEPHH, CrIocoObl (hOpMHUpOBaHW,
pacueT CTOMMOCTH MpeArnpusTus o Hemy. Heo6xoarumelie koppekTrpoBku 1o MC®O.

2. MVA - poiHOouHas pobaBreHHass CTOMMOCTb. OrpaHWyeHus, TpeUMylecTBa U
HeJ0CTaTKU.

3. DCF - MeToj [OWCKOHTHUPOBAHHBIX JeHEXHbIX MOTOKOB ([II1), Kpurepuu, CrocoObI
(dbopMUpOBaHHs, pacyeT CTOMMOCTH TIPeAINpUsTHs 1o HeMy. HeoOxopumbie KOPPEKTHDOBKH 10
MC®O.

4.Metoq APV CKOpPpeKTHMDOBAaHHOW TIPUBEIEHHOW CTOMMOCTH, KPWUTEPUH, CII0COOBI
¢dopMHpOBaHus, pacyeT CTOMMOCTH TIPeANpUATHsS Mo HeMmy. HeoOxopyMmble KOPPEKTHPOBKH 10
MC®O.

5. EBO - mogens OxBapgca-bennaOnbcoHa), Kputepud, criocoObl (OpMUPOBaHUsI, pacueT
CTOMMOCTH TIpeJnpusiTHs 1o HeMy. Heo6xormbie koppekTrpoBku 1o MC®O u PCBY.

6. RCF umu CVA - ocratounsiit [I1 (obaByieHHast ieHe)XHast CTOUMOCTB).

7. SVA — MeTo/[, aHanu3a fjob6aB/ieHHON CTOMMOCTH COOCTBEHHOTO KaruTaria.

8. CFROI — meToz yripaBneHus 1o JoxogHOCTU 11 OT MHBeCTULIMH.

9. TSR — MeTOZ, OJTHOM OTAA4YU OT MHBECTULIAM.

10. TBR — mMeTo/; COBOKYITHOM JOXOAHOCTH OM3Heca.

11. FCF — uucTsiii (cBo6oaHbIM) JI1 npeanpusTys (MpoekTa).

12. FCFE — 3T0 /ieHe>KHBIH TTOTOK, JOCTYIHBIM COOCTBEHHHUKAM TI0C/Ie BBITIAT 10 /I0/ITOBBIM
00s13aTe/IbCTBaM.

[TepeueHb BOTIPOCOB K 3K3aMeHY:

1. Konuenuuu 3KkoHOMUYeCKON 3((heKTUBHOCTH B TeOpUH. IHBECTUIIMOHHAS TIPUBJIEKATETbHOCTh
¥ JIO/ITOCPOYHBIM POCT KakK YC/IOBUSI 3KOHOMHYeckod 3¢dekTuBHOCTH. [laiiTe ompejeseHuve
PBIHOUHOM CTOMMOCTU npeAnpusiTus. Kakue cyiiecTByroT BUbI CTOMMOCTHA? KakoBbI MeTO/bl
OLIeHKM PBIHOYHOW cTouMMOCTU? Kakuhe MCTOUHMKM Kamurana CyiljecTBytoTr? HasoBute
OCHOBHbI€e MPUHLIUIBI OLIEHKU KaluTana, U JaiTe KPaTKyH XapaKTepPUCTUKY UM.

2. Mozenu OLEHKA W YIpaB/ieHUs SKOHOMHUECKOW 3(GQeKTUBHOCThI0 (33) TMpeAnpusTHUs.
CTpyKTypa aHaiu3a U OLeHKH KOHOMUUeCKol 3(pPeKTUBHOCTH. VICTOUHUKYU MHbOPMaLUKU [i/1s
a”asm3a J3. [laiiTe xapaKTepUCTUKY TOKa3aTessiM UCI0/b30BaHUsl PeCypCOB MpeATpUsTHs, KakK
OHU BIUSIOT Ha (opMHpOBaHWE SKOHOMHUYECKOW /J00aBIeHHOW CTOMMOCTH, Crpeaa
3¢ deKTUBHOCTU U TIPUOBLUIH.

3. TloHATHe KOHOMUYECKOW 3G ¢eKTUBHOCTH B Teopud. DddekTuBHOCTL 1o IlapeTto. Teopema
Koy3a. HecogepiieHcTBa pblHKa U poJib rocyzapcrBa. CylHOCTb, MOHATUS, KaaccHuUKaius
9KOHOMHYeCcKoU 3¢ dekTuBHOCTH. Buapl 3ddekroB. Matpuiia 3¢gdbekTBHOCTU. UeTbipe TUMa
TroKasaTeJsieid, UCT0JIb3yeMbIX JJisl OLIeHKH S5KOHOMUYeCKo# 3(peKTHBHOCTH.

4. KakoBbl BU/BI JIEHE)KHBIX TIOTOKOB, UX CTPYKTypa? MakcuMu3amusl NMpUObUTH U PHIHOUHOMN
CTOMMOCTH TIPeJTIPUSATHSI — 3TO OFHO U TO Ke OJIHO U To >Xe? Ha ueM OCHOBaH MeTO[| UHMCTOM
cerofiHsiliHel (TeKyllei) CTOMMOCTH (LeHHOCTH), KaKOBbl €ro OCHOBHble cTaguu? KakoBbI
JIOCTOMHCTBA U HEJJOCTaTKX MeTOo/la UACTOMN CerofHsILIHe CTOUMOCTH?

5. Ha kakue Tpynmbl TOAPA3Je/stOTCd MEeTOZAbl OLeHKW WHBECTHUIIMOHHBIX TIPOEKTOB Ha
TIpeJITPUSITUN, TIePeUnC/IUTe OCHOBHBIE METO/bI, OTHOCAIMecss K 3TuM rpynnaMm. CpaBHHTe
KaluTalbHYI0 TIpUOBIIb W OOBIYHBIM WHBECTUIMOHHBIA [J0X0[. B uem pa3Huia B
Ha/lorooO/IOKeHWH  TMPOLIEHTOB W JWBUJEHZOB,  BBIIJIAYMBAEMbIX  OpraHu3alfei?
BnaronpusaTcTByeT M 3TOT (PaKTOp 3aeMHOMY (HMHAHCUPOBaHUIO WM (UHAHCHPOBAHUIO 3a
cueT cOOCTBEHHOTO KaruTana?

6. [aiiTe ompeeseHre BHYTPEHHEH HOpPMe 10XOAHOCTH. KakOBBI JOCTOMHCTBA W HEJOCTATKH
MeTo/la BHyTpeHHell HOPMBbI [OXOJHOCTH? [I/isi uero WCIo/b3yeTcs MOAUGUIMPOBAHHAS
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BHYTPEHHsIsI HOpMa TNPHUOBLTH, KaKOBa ee JIOTUKA? B yeM 3ak/touaeTcsi HeZJOCTAaTOK KPUTEpPUS
IRR nipy cpaBHUTE/ILHOM aHa/u3e aabTepPHATUBHBIX ITPOEKTOB?

7. KakoB pacueT uH/ieKCa NpUObUTLHOCTH? KakOBBI ZIOCTOMHCTBA M HEJOCTaTKH METO/a WHEKC
npuObUTEHOCTH? B YeM 3ak/f0YaeTcsi CpaBHEHHWE a/bTePHAaTHB TI0 KPUTEPUI0 Cpe/iHei
peHTabeTbHOCTH?

8. Uem mozesni NPV U MCKOHTUPOBaHUE BOOOIIE Jydllle MOJean OyXraaTepcKoW MpubbLH, a
MOJie/Ib peaslbHOro OnuuoHa Jyuile mozenmu NPV? Kakumu COOTHOLLIEHUSMU CBsi3aHbI
nokasatesii NPV, IRR, PI, CC? Ilepeuncivre OCHOBHble IIPUUMHBI, OIpe/estolie
BO3MOJXHbIe TMpoTtuBopeuns wmexay kpurepusasmu NPV, PI, IRR, MIRR mnpu aHanuse
a/JlbTepHAaTUBHBIX TPOeKToB. Kakue Kputepuu Aar0T WHGOpMaLio 0 "pe3epBe 0e30MacHOCTH
npoekTa"? Kak HaxoJuTCsl 3HaAUeHWe TO0Kasaresisi MpeferbHOW LieHbl KamuTana, A/ Yero OH
WCIOJIb3yeTCs?

9. XapakTepuCTHKa OCHOBHBIX TOJXOJOB K OINpeJeseHH0  «DKOHOMHYECKOW A00aB/ieHHON
croumoct» (EVA). Ha3zoBuTe oCHOBHble (akTopbl Aekomno3ulud EVA. DkoHoMHYecKoe
Cojlep)KaHre SKOHOMHYecKoW TpuObTd Kommanud, Tak W EP (Economic Profit). /[latite
oripejie/ieHHe TIOHSATHUIO SKOHOMHUECKOW TpuObuid U JobaBieHHOM crtoumocTH? B uem
MPEeUMYIIeCTBa HCIIO/Ib30BaHUs TIO/IXO/I0B, OCHOBAHHBIX Ha 3KOHOMHUYECKOW TMpPUOBLIH, TIO
CpaBHEHHIO C TpafuLMOHHbIMU (NPV)?

10. [MpencraBpTe JIOTWKY pacueTa C/IeAYHOLIMX W3BeCTHBbIX MoJeield  yrnpaB/eHUs
CTOMMOCTBIO KOMITAaHUM: Mojienin «PhIHOUHON A006aB/eHHOM croumoct» (MVA) u mogenu
«DKOHOMUYeCKOH aobaBeHHON ctoumocti» (EVA). B ueM mpewmylInecTBa WCIO/Ib30BaHUS
YKa3aHHbIX TOAXOJ0B [0 CPaBHEHUIO C TpaJuLMOHHbIMU? B3aumocBsass EVA u MVA.
ITpencraBpTe JIOTMKY pacueTa C/aeAyIOLIUMX H3BECTHBIX MOJe/led yIpaB/eHUs] CTOMMOCTBIO
KOMIMaHUU: MojJleld «JKOHOMHUUeCcKOW fobaBneHHoM croumoct» (EVA) u  wmeroza
JMCKOHTUPOBaHHBIX JleHexXHbIX f0x0A0B (DCF). KakoBa nx B3auMOCB$I3b?

11. [lpencTaBpTe JIOTWKY pacueTa C/IeAYHOLIMX U3BECTHBIX MoJeseld  yrnpaB/eHUs
CTOMMOCTBIO KOMIIaHUU: Mojenb JOnsapaca bemra OsbcoHa (EBO) u w™etroza
JVCKOHTUPOBAHHBIX JIeHEe)XHBbIX J0X0[0B. KakoBa HX B3auMOCBs3b? (OXapaKkTepusymnTe
npeumyiectsa mogenu EBO 1o cpaBHeHUIO C MeTOZ0OM OL[eHKU UMCTBIX aKTUBOB.

12. [lpencTaBpTe JIOTWKY pacueTa C/IeAYHOLIMX U3BECTHBIX MoOJe/eld  yrnpaB/eHUs
CTOUMOCTBIO KOMITaHUM: MOjflelIi «ODKOHOMHUECKOW zo0aByieHHON croumoct» (EVA) u
Mozieni «BHyTpeHHell HOpPMBI JoXOoAHOCTA Karmutasa KomraHuu» (CFROI). B uem
MpeuMyIlleCTBO HCII0/Ib30BaHUsl YKa3aHHBIX IIOAXOZO0B I10 CPaBHEHUIO C TPaJAULIMOHHBIMU?
[IpencTaBbTe JIOTUKY pacueTa Mojenu «IToHOM 10X0JHOCTH aKijMoHepHOTro KamnuTana» (TSR).
B uem ee npeumyijectsa?

13. [IpeacTaBbTe JIOTMKY pacueTa CJIeAYIOIUX W3BECTHbIX MYJ/bTUILUIMKAaTOpoB:  EPS
(mpubbute Ha akuuto), P/E (ueHa akuuu Ha mipuObiib), P/BV (LleHa akiuM Ha BeTUUYMHY
aKTUBOB), «lleHa/auBuAeHbl» (P/DIV), «ueHa/geHexxHas npubbiib» (P/CE), «ijeHa/duCThIif
JIeHEe)KHBbIM TMOTOK OT onepaiuoHHou JesitenbHOCTU»  (Price/FOCF  wumm  Price/OpFCEF),
«lleHa/unCThiii JleHexkHbIM ToToK» (P/FCF), «lleHa/uuCThbiii [ieHeXXHbIM TOTOK aKLIMOHEPOB»
(P/FCFE), «1jeHa/ mpubbiib oT peanu3anuu» (P/Sales margin), «cToumocTs OGu3Heca/npubbLITh
ot peamu3atun» (EV/Sales margin), «croumocts 6u3Heca/ IIpubbulb [0 yIIIaThl HAJIOTOB,
nporieHToB U amoptu3anun» (EV/EBITDA). KakoBa Mx B3aMMOCB$I3b C METO/IOM BEHUYPHOIO
Kanurasna?

14. [lpencraBbTe JOTWKY pacueTa Mojend «J/lo0aBeHHOM CTOMMOCTH aKI[MOHEPHOTO
Karnurana» (SVA). B uem npenMyiiiecTBa UCI0/Ib30BaHUSI YKa3aHHbIX MOAXO0Z0B 10 CPABHEHUIO
C TpaauiMoHHbIMU? [IpeAcTaBbTe JIOTMKY pacyeTa MOJe/Td OLIEHKM Ha 0a3e OMIJMOHHOTO
teHooOpa3oBanusi (OPT). KakoBa B3auMocBsizb Mexay NPV u MeTofoM OMNIMOHHOTO
1jleHo00Opa3oBaHus?

15. OcHOBHbIE MeTO/Ibl OLIEHKM CTOMMOCTH WHHOBALIMOHHBIX KOMIMAHWM, WHHOBALIMOHHBIX
TIPOEKTOB ¥ HeMaTepHa/bHbIX aKTUBOB; VIHCTpyMeHTHI aHa/iv3a yIpaB/leHYeCKUX pellleHud Ha
OCHOBAHUM KpUTepHeB CTOMMOCTM KOMIIAaHMU U HemMaTepUa/ibHbIX aKTUBOB. Kak yuMTbIBaeTcs
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HeollpeZle/IeHHOCTb OCHOBHBIX ITapaMeTpOB B pa3/IMUHbIX MOJe/IsIX OLleHKU. Kakue KiroueBble
(bakTOpBI BIUAIOT HA CTOUMOCTh UHHOBALMH.

16. OxapakTepu3ylTe OCHOBHble C(Qepbl yNpaB/leHUYeCKHUX pelleHU: HHTe/UIeKTyabHast
COOCTBEHHOCTbh, TIPOAYKT U MapKeTHHT, YeJOBeuecKWi Kamwrai, (uHaHCHpoBaHue. Kak oHM
B/IMSIIOT Ha CO3J@aHHe CTOMMOCTM KOMITaHMU? YueTHast MOJe/b IPeJIIPUATHSL: B3aUMOCBS3U
MexJy oTueTamd. [IpuHLMMbI (MHAHCOBOTrO TMJIAHUPOBAHUS [/Is1 OMpeZiesieHsl MapaMeTpoB
yIpaB/ieHUs] CTOUMOCTBIO.

17. [HatiTe omnpezseneHusi TepMUHaM «JKOHOMUYeCKasi [Jo00aBjieHHass CTOMMOCTB» U
«PbIHOUHasi obaBeHHasi CTOUMOCTh». Ha30BUTe (akTophl, KOTOPble BAMSIOT Ha HUX. Yem
OT/IMYaeTCsl 5KOHOMUUecKasi jo0aBeHHasi CTOMMOCTb OT yueTHOM (OyxranTepcKoit) npuobLIn.

18. OOBsicHUTe pa3HULy MeX/y OINepalOHHBIM U YHUCTHIM JIeHE)KHBIM TOTOKOM. [Touemy
OHU MOTYT OT/IMYaThCS? UTO Takoe oneparMiOHHbIN KanuTasl U I0YeMy OH TaK BaKeH.
19. UTo Takoe OTYeT O /IBW)KEHWUH JieHeXXHbIX CPe/ICTB U Ha KaKue BOIMPOChI OH OTBeYaeT?

KakoBbl MeTozibl ero ¢opmupoBanusi? Ornpesenure U KpaTKO 00bsSCHUTE TPU pa3/inyHble chepbl
JIesITeNTbHOCTH, TIOKa3bIBaeMble B OTUETE O JIEHEXHBIX cpeficTBax. OOBSICHUTE pa3HUIY MEXIY
YKUCTBIM JIeHeXXHBIM ITOTOKOM U 6a/1aHCOBOM TIPUOBIIBIO.

20. B OyxranTrepckoMm yueTe /ie/laeTCs aKI[eHT Ha YMCTYH0 TIPUObLIb. A KaKue CTaThbU OTYeTa
0 TIpUOBIIM U YOBITKAX MHTEPeCyoT (MHAHCHUCTOB U moueMy? Kak amopTH3aiys B/USIET Ha
YKCTBIN JIeHe)KHBIN TTOTOK TpeAnpusaTusi? Kakue elje BUZbI He/IEHEXKHBIX 3aTpaT KOMIAaHUU Bbl
3HaeTe? YTo Takoe OTUeT MPUOBLIM M YOBITKAX M KaKyl0 WH(POPMALMIO OH mpejacTaBiseT? UTo
takoe BesivuruHa EBITDA? Kak oHa cBga3aHa ¢ NOPAT?

21. [HaiiTe xapaKTepUCTUKY TOKa3aTesssM (PMHAHCOBOTO TI0JIOXKEeHUS TIPeATPUATHS U KaK UX
WCTIOMB3YIOT MPHU pa3paboTKe TMPOrHo3oB? JlaliTe XapaKTEPUCTHKY ITOKa3aTessiM PhIHOUHOTO
T0JIO)KeHUsI ¥ KOHKYPeHTOCTIOCOOHOCTH TIPeJTIPUSATHS, KaK WX YUUTHIBAIOT MPU TJIaHUPOBaHUA
Pa3/IMYHBIX TUTIOB CTpaTeruil pa3ButusA? OOBSICHUTE PA3HULy MEXIY UHCTOW MPUOBUIBIO OT
oreparuii mocsie Hamoroobnoxkeruss (NOPAT) u unctoit (Oyxranrepckoid) rnpubbuibio. Kakoit
ToKa3aTesb sB/seTCs Oosee yyurtieid Mepoi 3GeKTUBHOCTU orepaldii KoMnaHuu? YTo Takoe
OTepaLMOHHBIA 000POTHBIN KanuTaa U Kakyie aKTUBbI TIPeATIPUSTHS OH UCKI/TFOUaeT?

22. [HaiiTe xapaKTepUCTUKY TIOKa3aTe/ssM OpraHU3al[MOHHO-TEXHUUECKOTO U Ka/poBOrO
YPOBHSI TIPeANPUATHST W KaK HMX MOXKHO CBs3aTb C mpobsemoii MotuBaumu? /[laiite
XapaKTepUCTUKY TIOKa3aTessiM JUBHEHAHOW TIOJIMTUKY TPEATIPUATHS M KaK 3TH T0Ka3aTesd
BJIMSIFOT Ha I[eHy akuui. /laiiTe XapaKTePUCTUKY TTOKa3aTessiM, XapaKTepH3yIOIUM CTPYKTYPY
KaruTasa nperpusTysl.

23. KakoBa JiorMKa TIIOCTpOeHUsI TIOKa3aTesieli peHTabe/sbHOCTH B MeTojie /[ItoroH.
OOmbsicHUTe, KakK pacimuvpeHHass (opMysna MeTOAMKH /[[IOTIOH W CXeéMa MOTYT ObITh
WCTIONb30BaHbl /ISl OTIPejle/IeH|s OCHOBHBIX (DaKTOPOB, BMSIOIIUX Ha peHTabesbHOCTh
cobcTBeHHOTO KanuTana? UTo Takoe MyJ/IbTUITUKATOP KaryTasa?

24. Kak dhopmupyetcst mokaszaresnb pocta Komranun? Kakum o6pa3oM OT CBsi3aH C METO/[OM
Hronon? UTo BakHee JMKBUAHOCTE WM peHTabenbHOCTH? Kakve ObIBarOT TPO06/eMbI
WCTI0/Tb30BaHus GPMHAHCOBBIX KO3 duiieHToB? HeKkoTopbie KOMMAaHKWK paboTatOT C HeOOJIbIION
peHTabe/bHOCTEI0 TIPoiaK. O3HauaeT JIM 3TO, YTO JOXOJAHOCTH HWCIIO/Ib3yeMOro KaruTanaa B
busHece OyzeT TakKe HU3KOW? Kak ObICTPBIN POCT KOMITAHUM MOXKeT MCKa3uTh KO3 UIIMEeHT
obopota MII3, npubbIIB?

25. Yro u3MepsieT KO3(pHUIMEeHT peHTabesbHOCTH COOCTBeHHOro Kamurana? IToCKO/IBKY
TIPOLIEHTHBIE PacXOfibl CHWXKAIOT TIPUOBLLIb, CHWXXKAeT JIM HCI0J/Ib30BaHHEe 3aeMHBLIX CpefiCTB
peHTabebHOCTh COOCTBEHHOTO KanuTasaa? Kak K03 duiimeHTb! phIHOUHOM 1IeHBbI OTPa’KaloT TO,
YTO ZIyMalOT MHBECTOPBI O PHUCKE aKI[UH U Tpe/IiojiaraeMol peHTabebHOCTU UHBeCTULIMH? Kak
dbopmupyetcsi OyxranTepckasi CTOMMOCTb O/THOM aKI[UH?

26. Kak BBITIOJTHSAETCSI aHaMu3 TeHeHInH Ko3dduireHToB? UTO Takoe aHa/M3 MaciiTaba u
TeMIioB pocTa? Kakum o6pa3omM OHU UCMO/b3YIOTCS AJIsi IPOTHO3UpOoBaHusA? KakoBbI OCHOBHEIE
KauecTBeHHbIe (PAKTOPBI, KOTOpble AHAJUTUKKU JO/DKHBI YUMTHIBATH TPH OIleHKe Oyayiei
(buHaHcoBol 3¢ peKTUBHOCTH (GPUPMBI?
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27. OcHoBHble 3Tamnbl BHeJpPeHUs CTOMMOCTHOTO TOAXOJa C Liefbl0 TMOATOTOBKU
cOanmaHCUPOBaHHBIX yTpaBieHUeCKUx pelieHui. CocTaB/ieHHe CcxXeMbl (aKTOPOB CTOMMOCTH
KOMIIaHUM. JJIeMeHThI YIpaB/ieHHsi CTOMMOCThI0. [10AroToOBKa OTYeTa C MO3WLUMM yTpaBieHUs
CTOMMOCTBHO.

28. Ynpaenenue (akTopamMu CTOMMOCTU. AHanv3 BK/aZa ToJpas3fe/ieHuil B CTOMMOCTb
KOMIaHuM. BHe/ipeHWe CUCTeMbI OTIepaTUBHOTO KOHTPOJISI HaJl CTOUMOCTBIO aKTHBOB.

29. OcCHOBBI MOATOTOBKM TePCOHa/Ma K BHEJPEHUI0 CHUCTEMbl OTNepaTHBHOIO KOHTPOJIST Haf,
CTOMMOCTBIO aKTHBOB. ®@OpMUpPOBaHWe TPYMIbl MPOEKTa yIpaB/ieHHsI CTOUMOCTBI0 KOMITaHUH.
MeTo/pbl CTUMYTMPOBaHUS M BO3HArpaXkJeHUsi COTPYHUKOB.

30. Crparernueckoe  OromketupoBaHue. CBsi3b  TOJIOBOTO  OHO/KETUPOBAaHHUS U
CTpaTeruueckoro yripaBjieHUs. BroikeTbl TIpOrpaMM U MPOEKTOB CTPATErMUeCKOro Pa3BUTHSL.
[IBOIHOI GIO/IKET.

31. [TocTpoeHue 'cTpaTerMyecKM OpPUEHTUPOBAHHOTO" TOA0BOro  Oromkera. [lmaH
BHeJpeHUsI CTOMMOCTHOTI'O VIIpaB/IeHHs. YTIpaB/ieHHe TIPOeKTOM BHeApPeHHs] CTOMMOCTHOTO
yTpaBJieHusl.

32. WudopmarionHasi 06a3a yripaB/ieHHs] CTOUMOCTBIO B yueTe M OTUYETHOCTH KOMITaHWH.
YrpaBneHuecKui yueT B paMKaX CTOMMOCTHOro mnozaxoza. OtuetHocts mo MCPO kak
WCTOYHUK MHpOpMaLuu  [As  BHELIHUX  [osib3oBarenied. IlpakTWka  mpyUMeHeHUs
MeXXAyHapOAHbIX CTaHZAPTOB.

33. OueHka 3¢ deKTUBHOCTH To/ipa3/ie/ieHuii B MHOTOMPOMUIbLHBIX KOMMaHUsX. [le/oBbie
e[VHULIbI U L|eHTPbl u3ziepxkeK. AHalu3 JeHe)XHbIX TOTOKOB M OIleHKa CTOMMOCTU [1e/IOBBIX
e IVHUL].

34. TpaHcdepTHbIe 1jeHbl B OL[eHKe CTOMMOCTHU [IeIOBbIX efuHULl. MeTo bl pacrpezeseHust
KOPIOPAaTUBHbIX HAK/Ja[HBbIX pPacxoJoB. ArpervpoBaHvde CTOUMOCTU. JIuKBUJALMs U
MOT/ION[eHNe  /Ie/IOBbIX  eJWHUIL].  JKOHOMUYECKWe W  OpraHu3al[uOHHbIE  METOZbl
pecTpyKTypHu3aLii MHOTOMPO(U/IbHBIX KOMIaHU. BHyTpeHHHUI X03pacuer.

35. Cucrema cOamaHCUPOBAaHHBIX TIOKa3aTesell B MeXaHW3Me YIIPaBJeHUS] CTOUMOCTBIO
KOMIAaHWU W KarnuTanusalueid OusHeca. Crparternueckasi KapTa Iiejiedl jisi MaKCUMM3alud
CTOMMOCTH Y KalMTan3anuy OusHeca.

36. OcHOBHbIE CTpaTervyd [JOCTW)KEHUs Liefiell: arpecCUBHbIA DOCT W OmNepaloHHOe
coBepiiieHcTBO.  CTparernueckuii ¢uHaHCOBbIM aHamm3. CucremMa cbHamaHCUPOBaHHBIX
riokazateneit (BSC). MakcuMmu3alysi CTOMMOCTH KOMIAHUM 4epe3 TOCTPOeHre U peasr3aliuio
BSC.

ITpriMepe! TUNOBBIX 3alaHMM pelllaeMbIX 3aZlau B IIporpaMMe.

6.MeTouueckue MaTepuasibl, ONpe/e/siiolyue npoue ypbl OLleHNBaHUSA

ITpouieaypa oljeHHMBaHUs Pe3y/IbTaTOB 00yUeHus M0 AUCLUITUIMHE, XapaKTepU3YIOIUX Tarlbl
¢bopmMUpoBaHUsl KOMMeTeHLMU(ull), TpejcTaB/ieHa MacropToM (oHJa OLIEHOYHBIX CPeJCTB TI0
qucuuruivHe (pasgen 1).

KoMmriieKT OL|eHOYHBIX CPe/ICTB XPaHUTCs Ha Kadejpe, MOAJEKAT OOHOBIEHHIO MO Mepe
HeoOxoAuMOCTH. [I71sT IPOMEXXyTOUHOM aTTecTalliy B BHZe 9K3aMeHa Kaxzoe OC 1o AuCLUIUINHE
OOHOBJISIETCA W YTBepXKJaeTcss 3a 14 fAHeW [0 Hauaja CECCHOHHOTO IIepHUoJia U XPaHUTCS B
He/IOCTYITHOM MeCTe OT HeCaHKLJMOHMPOBAHHOTO focTyna. OTBeTCTBEHHOCTh HeceT Kadepa.

ITopsAok 1ipoBefleHUs] TeKYIero KOHTPOJA YCIIeBaeMOCTH U TMPOMEXYTOYHOU
aTtrectauyy oOyuaromuxcss YHuepcuteta o OITOIT pernamedTrpytotcst ITonoxkeHHeM O TeKyIeM
KOHTpOJIe yCI1IeBaeMOCTH U MPOMEXXYTOUYHOM aTTecTallud 00y4aroluXcsi 10 MporpaMMam BBICIIIero
oOpa3oBaHwUsl.
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Tekymuii KOHTPO/Ib YCIIeBaeMOCTH B YHUBepcUTeTe siB/isieTcsi popMoi KOHTPOJIS KauecTBa
3HaHWK OO0YYalOIIUXCs, OCYIECTB/ISIEMOTO B MEXCECCUOHHBIA Tepuof;, OOyYeHHs C Le/bio
onpeeneHus Kauecrtsa ocsoeHus OITOIT.

TeKkymuid KOHTPO/Jb YCIIEBAEMOCTH OCYIIECTBJISIETCS: Ha JIEKUUSX, TPAKTUYeCKUX
(ceMMHApPCKMX) 3aHATHSIX, B PAMKaxX KOHTPOJISI CAMOCTOSITe/TbHOU PabOTHI.

OOyuarorecs: 3apaHee WH(GOPMHUPYIOTCS O KPUTEPUSIX M TIPOLieAype TEeKYILero KOHTPOJIS
yCIieBaeMOCTH TIpeTofiaBaTe/IsiMU TI0 COOTBETCTBYIOIIeH yueOHOU AucLIiHe (MOAYIs).

YcreBaeMOCTh TIPU TEKYIL[eM KOHTPOJie XapaKTepu3yeT 00beM U KaueCTBO BBIMOJTHEHHON
oOyuarormyMcst paboThl M0 AUCHUIIIHHE (MOZYITIO).

[Tegarorvueckue BuAbl U (OPMBI, HCIIOb3yeMble B TPOLeCCe TeKYIero KOHTPOJIS
yCIieBaeMOCTH 00yuaroL[uxcsi, ONpejesisiFoTCs MeToquueckoil Komuccrel Kadezapsl. Boibrpaemsiii
BUJI TEKYIL[eT0 KOHTPOJIsi obecrieurBaeT HauboJsiee TIOHBIA U OObEKTUBHBIA KOHTPOJIb (M3MepeHue
1 QUKCHUPOBaHKE) YPOBHS OCBOEHHS Pe3y/IbTaTOB 00yUYeHHs 10 AUCLUTIIVHE.

[periofaBaTe/M TPeOCTAB/SIOT CBeJeHUsI O TeKyllel ycrieBaeMOCTH OOydJaroluxcs B
paMKax TpoBefieHUs] TeKyIlel aTTecTaliiyd B ceMeCTpe B JleKaHaThl/ yueOHBIN OT/Aen WHCTUTYTA B
CPOKM, OIpeZie/ieHHble BHYTPEHHUMU PACIOPSOUTENbHBIMU  [JOKYMEHTaMHd YHHBEpPCHUTETa
(pakynbreta, uHcmumyma).

B wensax obecrieueHuss TeKYILEr0 KOHTPOJISI YCIIeBaeMOCTH TIpPernojaBaTre/ib IPOBOJUT
KOHCYJIbTaL||H.

[IperiofaBaTenb, BeAyIIMA 3aHATHUS CEMWHAPCKOTO THIA, TIPOBOJUT aTTeCTAL{UI0
00yJaromuxcs 3a MPOLIeAIIHA Mepuoj. ATTeCTalysi IPOBOAUTCS, eC/Id TIPOBeZIeHO He MeHee 3
MpaKTHUeCKUX (CeMMHApCKWX) WM J1aDOpaTOPHBIX 3aHATHHM, B YCTaHOBJEHHbIE JeKaHaTOM/
WHCTUTYTOM CPOKH, He pexke 1 pa3a 3a yueOHbIM cemecTp. OOyuaromjuecss aTTeCTyIOTCS IMyTeM
BBLICTaB/IeHHs B COOTBETCTBYIOLIYIO I'DYMIOBYI0 BeJOMOCTb 3alMced IO CHUCTeMe: «aTTeCTOBaH»
WIN «He aTTeCTOBaH».

[perniofaBaTenb, MPOCTaBJIsAs WTOTH aTTeCTallid, [JOBOAUT pe3yJbTaThl aTTeCTAl[d [0
CBeJIeHUs CTY/IeHUeCKOW TPYIIbI U OOBSICHSET MPUUYMHBI OTPHULIATEIbHOM aTTeCTaliH 110 3arpocy
oOyuyarorerocs.

ITpu arTecTalyy 00yUarOLMXCs YUUTHIBAIOTCS Ceyrome GaKkTophl:

- pe3ynbTaThl pabOThI Ha 3aHATHSX, TIOKa3aHHbIE TIPU 3TOM 3HAHUS [0 AUCLUIIIAHE
(MozysI0), yCBOEHHe HAaBBIKOB TPAKTUYEeCKOTO TPUMeHEHUsI TeOpeTWYeCKHWX 3HaHWM, CTeleHb
AKTUBHOCTH Ha MPAKTUYECKUX (CeMUHAPCKUX) 3aHATHSX;

- pe3y/bTaThl U aKTUBHOCTh YUaCTHsI B CeMUHApaX M KOIJIOKBUYMaX;

- pe3y/bTaThl BHITIOJIHEHHS] KOHTPOJIBHBIX paborT;

- pe3ynabTaThl U 00bEeM BBITIONIHEHHBIX 33/[aHUH B paMKax CaMOCTOSITeTIbHOW pPaboThl
00yyYaroImxCs;

- pe3ynbTaThl JMYHBIX Oecell CO CTyAeHTaMH [0 Marepuany y4eOHOW [AUCLWTUIMHBI
(mMonynst);

- TIOCellleHHe CTy/IeHTaMH, CeMUHApCKUX U TIPaKTUUeCKUX 3aHATUH, 1JabopaToOpHbIX paboT;

- CBOeBpeMeHHast TMKBUJALIUS 3a/10/DKEHHOCTEH 110 TIPOIeHHOMY MaTeprasty, BO3HUKIIINX
BCJIeZICTBHE TIPOITyCKa 3aHATHI MO0 Hey/[0B/IeTBOPUTEbHBIX OLIEHOK IO pe3ysbTaTaM paboThl Ha
3aHSTHSIX.

- pe3y/nbTaThl MPOXOXKJEHUs] KOHTPOJIBbHBIX TOUEK 10 AUCLUIUIMHE (TIPH HCTOIb30BaHUU
0aIbHO-PeHTUHTOBOM CUCTEMBI)

ITpome)xxyTouHasi arTecTanus o0yJaroIMXcsl YHUBEPCUTETa SBseTCS (JOPMOI KOHTPOJIS
pe3ysibTaToB 00y4YeHHs] M0 AWUCHUIUIMHE C Lebi0 KOMIUIEKCHOTO OTpejie/ieHUsi COOTBETCTBUS
YPOBHSI M KauecTBa 3HaHWM, YMEHHH M HaBBIKOB OOYYaroIIMXCs TPeOOBaHHWSIM, yCTaHOBIEHHBIM
oOpa3oBare/TbHOM MPOrpaMMON.

[Ipu ucnons3osanuu bPC:

dopMHUpOBaHUe OIIEHKH TEKYIIero KOHTPOJISl yCIIeBaeMOCTH M MPOMEKYTOUYHOM aTTeCcTalun
M0 WTOTaM OCBOEHHS JUCLUIUIMHBI OCYILECTB/ISeTCS C WCIOIb30BaHWeM OaslIbHO-PeHTHHIOBOM
CHCTEMBI OLIEHKM 3HaHWK OOydaromuxcsi, TpeOOBaHUS K KOTOPbIM W3/I0KeHbl B I10/i0)KeHUH 0
OanbHO-PEeHTUHTOBOM CHCTeMe.

®opMON MTOrOBOr0 KOHTPOAA MO AUCLUMNINHE ABAAETCA 3K3aMeH C OLEHKOW,
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nToroBas oueHkKa popMUPYyeTCs B COOTBETCTBUM CO LUKANION, NMPUBEAEHHOW HUXE B
Tabnuue:

bannel OrneHka
<55 Hey/|0OBJIeTBOPUTEJILHO
<70 Y0BJIETBOPUTEILHO
<85 XOPpOII0
>85 OTJIMYHO

7.0Cc00€HHOCTH 0CBOCHUSA AUCHUIIIMHBI V1A HUHBA/IU/A0B U JIML] C OrPAdHUYE€HHbIMHA
BO3MO)XHOCTAMH

OOyueHre 00ydarOIUXCsi C OrPAaHUYEHHBIMA  BO3MOXKHOCTSIMU  3[I0POBbSI  TIPH
HEOOXOZMMOCTH  OCYIIIeCTB/IIETCS HA OCHOBE aJaNTHMPOBAaHHOM paboueidl TporpamMbl  C
HCII0/Ib30BaHUEM CITeIMabHBIX METO/[0B 00YUeHHs U AUAAKTHUeCKUX MaTepHasioB, COCTaBIeHHbBIX
C yueToM o0cobeHHOCTel TICUXO(hHU3UUECKOTO Pa3BUTHS, WHAUBHUIYa/IbHBIX BO3MOXKHOCTEM U NMPH
HE00X0MMOCTH 00eCIeuHBaINNX KOPPEKIMI0 HapyIIeHHH PpPa3BUTHA H COLHA/IBLHYIO
aflanTaLyi yKa3aHHbIX JIUIL].

CamocrosiTensHas paboTa 0OydYarOIMXCsi C OrPaHUUEHHBIMH BO3MOXXHOCTSIMU 37I0POBbSI U
WHBAJIU/IOB TI03BOJISIET CBOEBPEMEHHO BHISIBUTh 3aTPYAHEHHS U OTCTaBaHWEe W BHECTH KOPPEKTUBHI B
yuebOHyt0 fesiTebHOCTh. KOHKpeTHble ()OPMBI M BHUABI CaMOCTOSITNIbHOM paboThl 00ydarommxcs
JMI] C OTrPAaHWYEeHHBIMM BO3MOXXHOCTSIMM  3/I0POBbSi U  WHBA/MJOB  yCTaHAB/IMBAIOTCS
nperiofaBatesieM. Bpibop ¢opM W BHIOB CaMOCTOSITEIBHOM pabOThl, OOydaromuxcsi C
OrPaHUYEHHBIMM BO3MOXXHOCTSIMM  3[JOPOBbSI M WHBA/IU/IOB OCYILECTB/SIETCS C Y4YeTOM UX
CcriocoOHOCTeW, 0COOEHHOCTeM BOCIPUATUS W TOTOBHOCTM K OCBOEHHMIO Yy4eOHOTO Marepuara.
@®opMBI  CaMOCTOSITEJIBHOM ~ PabOTBhl ~ YCTAHABAMBAIOTCI C  YYeTOM  HMHAMBUZAYaTbHBIX
ncuxousnuecknx ocobeHHOCTel (YCTHO, MMCbMEHHO Ha Oymare WM Ha KOMITbIOTepe, B (hopme
TECTUPOBAHWUSI, /IEKTPOHHBIX TPEHAXXEPOB M T.IL.).

OcHoBHbIe (hOpMBI TIpe/iCTaBIeHUs OLIeHOUHbIX CPeJICTB — B MeuaTHoU dopme Ui B popme
3JIEKTDOHHOTO /IOKyMeHTa. [Ijisi oOydaromuxcsi ¢ HapylIeHWUsMUA 3peHUsi TpeJyCMaTpUBaeTCst
BO3MO)KHOCTh TIPOBEZIEHUS] TEKYIL[ero W IPOMEKYTOYHOTO KOHTPOJS B YCTHOM dQopme. [ns
00yyYaroIuXCcsl C HapyIIeHUsIMUA CTyXa Tpe/lyCMaTPUBAETCS] BO3MOYKHOCTD TPOBE/IEHUsT TEKYIIIEr0 U

MIPOMEKYTOUHOI'0 KOHTPOJIS1 B MUCbMEHHOM (popme.

Tabmua 7.1. 0 Kateropum obyvatowmxca ¢ OB3, cnocobbl BOCAPUATUSA UMK
WHOopMaLMK U MeTOoAbl UX 0by4YeHuns.
Kareropuu o0yuaroupxcst o MeTo/p! 00yueHust
HO30JIOTHSIM
c Hapyuienusimu | Criernble. AyOduanbHo-KuHecmemuueckue, Tpe/lyCMaTpUBaloIIIVe MOCTYTI/IEHHEe
3peHust Crioco6 Bocripusitusi | yueOHOUM MH(OPMALIMK MOCPEACTBOM C/IyXa U OCSI3aHUsI.
vHbOopMaIiu: MoryT UCIob30BaThCs MPU YC/IOBUM, UTO BU3yasbHas uH(opmarius 6yzer
0Cs13aTe/IbHO- a/IanTHPOBAHA [Ijisl JIUL] C HAPYLIEHUSIMUA 3PEHMUSL:
CITyXOBOU 8U3YA/IbHO-KUHeCmemuyecKue, TIPeATIOarampiye repefauyy U BOCIPUATHE
Cnabosuzsiiye. yuebHOM MHGbOPMALMY TIPY TTOMOIIY 3PEHUS U OCSA3aHMS;
Crioco6 BocipusTHsl | ayAuO-BU3yasbHble, OCHOBAaHHBIE Ha Ipe/icTaB/leHHe yueOHON HHbOpMaLyy,
MHPOPMALK: TIPY KOTOPBIX 3a/IelCTBOBAHO 3PUTETHLHOE U CIyXOBOE BOCIIPUSTHE;
3pUTETLHO- ayouo-8u3yaabHO-KUHecmemuueckue, 0a3UpYIOIUeCs Ha TIpe/CTaBIeHUU
ocs3aTenbHO- uHopMaLM, KOTOpasi TMOCTyNaeT 0 3PUTEIbHOMY, CIyXOBOMY U
CITyXOBOU ocsi3aTe/IbHOMY KaHajlaM BOCIIPUSITHE.
C Hapywenusimu | ['myxwue. 8U3YA/IbHO-KUHeCmemuyeckue, TIpeATIoaramwlye repefauyy U BOCIPHUSATHE
cnyxa Crioco6 BocripusiTist | yueGHOM MH(OpPMALH ITPY TIOMOILM 3PEHHUS U OCSI3aHUS.
vH(bOpMaIu: MoryT UCI0/b30BaThCS TPY YCJIOBUM, UTO ayAuaibHasi uHpopmMarius Oyaer
3pUTE/BHO- a/lanTHPOBAaHA JIJIs1 JIUL] C HAapyIIeHUsIMU CJTyXa:

ocs3aTe/TbHBIN

ayouo-eusyanbHble, OCHOBaHHbIe Ha Ipe/|CTaBIeHHe yueOHOH MH(OpMaLiy,
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Cnaboc/bIariiye.

TpU KOTOPBIX BBAEﬁCTBOBaHO 3puUTeJIbHOE U C/IYXOBO€ BOCIIpUATHE;

Cnocob BocnpusITHs | dyoudnbHO-KUHecmemuueckue, npe/lyCMaTprBaroiye MOCTYIUIEHHE
H“H(OopMaIyu: yueOHOW MH(OPMALHK ITOCPe/CTBOM CIyXa U OCSI3aHUS;
3puTensHO- ayouo-eusyaabHo-KUHecmemuueckue, 0Oa3sUpYIOLIMeCs Ha Tpe/CTaBIeHHH
0csi3aTebHO- vHpOpMaUy, KOTOpas TIIOCTyIaeT 110 3DUTEIbHOMY, CIYXOBOMY W
CJTyXOBOH ocsi3aTesIbHOMY KaHa/laM BOCIPUSITHE.

C napyureHusmu | Criocob BOCIIPHSATHS - 8U3yanbHO-KUHeCmemuuecKue;

OTIOPHO- uH(bOopMaIu: - ayouo-8u3yd/bHble;

[BUTATE/ILHOTO | 3pUTENbHO- - ayouanbHO-KUHecmemuuecKue;

anrapara 0Cs13aTebHO- - ayouo-8usyanbHO-KUHecmemuueckue.
CITyXOBOU

Tabmuna 7.2. — Crioco6sl afanTanyy 06pa3oBaTebHBIX PECYpPCOB.
YcnoeHble 0603HaueHus:
«+» —o0bpa3oBareibHBIN pecypc, He TPeOyOLHiA ajanTalyy;

«AD» — aganTUpoBaHHbIN GopMaT K 0COOeHHOCTSIM TpreMa-Tiepeiaud HHPOpMaLiu
oOyuarormuxcst uHBauzoB 1 yiui] ¢ OB3 dhopMaT oO6pa3oBaTenbHOTO pecypca, B TOM UHCTIe C
WCII0/Ib30BaHKEM CIleliia/IbHbIX TeXHUUeCKUX CpeJiCTB;

«AD»— anbTepHAaTHUBHBIW SKBUBAJIEHT UCMO0JIb3yeMOI0 pecypca

Kareropun O6pa3oBare/bHbIe pecypchl
o0yu4arompuxcs JJIeKTPOHHBbIE ITeuaTHbIe
110 HO30/TOTHAM MyabTHMeH rpaduueckue ayauo TEKCTOBbIE,
a IeKTPOHHbIE
aHa/Ioru
nmeYyaTHBIX
U3aHUH
C Crenble AdD AD + AD AD
HapYIIeHUSMU (Hanpumep, (Hanpumep, ayguo| (Hampumep,
BpeHuUs co3/iaHue OTHCaHue) TeyaTHBIN
MaTepUaIbHOMN MaTepuar,
MOZeu BBITTOJTHEHHBIN
rpaduyeckoro pesbedHO-
o0BbeKTa TOUYEUHBIM
(3Dmogenn) mpudrom
JI.Bpaiiss)
Cnaboeugsirye AD AD + AD AdD
C ['nyxue Ad® + AD + +
HapYIIeHUSMU (Hanpumep,
cTyxa TeKCTOBOE
orMCaHue,
rurep-
CCBIIKH)
Cnabocibimariye Ao + AD + +
C HapylIeHWsIMU OMOPHO- + + + +
[MBUTATE/TBHOTO arrapaTa

Tabsurja 7.3. - ®opMbl KOHTPOJISI Y OLIEHKU Pe3y/IbTaToB 00yueHHUs] MHBa/HM0B U uL ¢ OB3

B CIIGI' DY

Kareropun
00yJarImuxcs mno
HO30/I0THAM

®opMa KOHTPOJIS U OLeHKH pPe3y/IbTaTOB 00yueHHs

C HapylLuieHUsIMU
3peHust

- ycmHas nposeepka: OUCKYCCHH, TPEHUHTH, KpyIJble CTO/bl, coOecefoBaHUsl, YCTHbIE
KOJITIOKBHUYMBI U JI.;
- C ucnonb3oeaHueM Komnblomepa u cneyuaabHozo ITIO: pabora € 3/eKTPOHHBIMU
obpa3oBaTesbHBIMU PECYpCaMH, TeCTUPOBaHHe, pedepaThbl, KYPCOBbBIE MPOEKTHI, AUCTAaHLIMOHHBIE
(hopMbI, ec/v TI03BOJISIET OCTPOTA 3peHUS - rpaguyeckue paboThI U JIp.

C HapylLueHUsIMU
cryxa

- NUCbMeHHAsi npogepka: KOHTPOJIbHBIE, rpadryeckrie paboOThI, TeCTUPOBaHHUe, JOMAlIHHe
3a/laHus], 3CCe, MUCbMeHHBIe KOJITIOKBUYMBI, OTUETH U JIp.;
- C ucnosb30eaHueM Komnblomepa u cneyuanbHozo IIO: paboTa € 371€KTPOHHBIMH
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oOpa3oBaTe/bHBIMUA PeCypcamMu, TeCTUpOBaHWe, pedepaThl, KypCOBbIE TPOEKTHI, TpaduyecKue
paboTkI, AUCTaHLMOHHBIE (HOPMBI U JID.

C HapyleHHsIMU - NUCbMEHHAst npoeepka, C UCNOAb308AHUEM CNeyuadnbHblX MeXHUYecCKUx cpeocms
OIOpHO- (anbTepHAaTUBHBIX CpeJiCTBA BBOJQ, VIpaB/leHWs KOMIbIOTEPOM M [p.): KOHTPOJIbHEIE,
[IBUTaTebHOTO rpaduueckie paboTHI, TeCTUPOBaHWeE, JOMAIIHHe 3aJjaHUs, 3CCe, TUChbMEHHbIe KOJUIOKBHYMBI,
arrapara OTYeTHI U JIP.;

- YCMHAs npogepKd, C UCNO/Mb308AHUEM CheyudnbHbIX MmexHuueckux cpedcme (CpeficTB
KOMMYHHKAIWH): IUCKYCCHH, TPEHUHTH, KPYTJIble CTOJIbI, COOece0BaHMs, YCTHBIE KOJITIOKBIYMbI
uap.;

- C UCNno/b308aHUEM KOoMNnblomepa u cneyudabHozo I1O (anbTepHaTUBHBIX CPeSiCTB BBOJA U
yIipaB/ieHus] KOMIBIOTEPOM M Jp.): paboTa C 3/1eKTPOHHBIMK 00pa3oBaTe/lbHBIMH PeCcypCamy,
TecTUpOBaHUe, pedepaThl, KypCOBEIE MPOEKTHI, Ipadrueckre paboThl, AUCTAHLIMOHHBIE (GOPMBI -
MpeJTIouTUTeIbHee 00YYaroIUMCsl, OTPAHMYEHHBIM B TIEDEIBU)KEHUH U JIP.

7.1.33,[[8HI/IH JJIA TEKYIIEro KOHTPOJIA /i1 UHBA/IUA0B M JIUI C OrpaHUYE€HHBIMHA
BO3MO)XHOCTAMMH

Texkywjuil KOHMPO/b U NPOMENXCYMOUHas ammecmayusi 00yJaroIIUXCsl UHBAU/OB U JIUL] C
OB3 ocCy11ecTB/SIETCS C UCIIO/Ib30BAHUEM OLIEHOUHBIX CPE/ICTB, a/[alITUPOBAHHBIX K OrPaHUUYEHUSIM
WX 3[0POBbsS W BOCIPUATHS HWH(DOpPMAI[MM, B TOM UYKC/Ie C WCIO/b30BAHHUEM CIEIHaIbHbBIX
TeXHUUYECKUX CPEeICTB.

Texywjuil KOHMpO/b ycneeaemocmu 051 0Oyuarwuxcs uHeanudos u auy ¢ OB3 HampaBieH
Ha CBOEBPEMEHHOE BbISIB/IEHHE 3aTPY/HEHUM U OTCTaBaHWs B 00yUeHUW ¥ BHECEHUS] KODPEKTHBOB B
yueOHYIO ZIesTe/TbHOCTh. BO3MOKHO OCYIIIeCTB/IeHWe BXOHOTO KOHTPOJIS [Jisi OTpeZie/IeHUH €ero
crioco6HOCTe, 0cOOeHHOCTel BOCTIPUSITHSL ¥ TOTOBHOCTH K OCBOEHHIO YueOHOTrO MaTepHara.

7.2.33,[[8HI/IH JINj 6 | HPOME)KYTOHHOﬁ dTTeCTdllU1 [V/Id UHBA/IU/I0B U JIUL] C OrPAdHUYE€HHbBIMH
BO3MO)XHOCTAMH

dopma npomesxcymouHoll ammecmayuu YCTaHABIMBAETCS C Y4YETOM WHAWBHUYaTbHbBIX
ricuxodusnueckux ocobeHHocTell (YCTHO, TMCHMEHHO Ha Oymare, TMCHMEHHO Ha KOMIIBIOTEPE, B
dopme TectpoBaHHMs W T.I.). IIpy HEOOXOAMUMOCTH OOyYarOIUMCS  IIPeJ0CTaBIseTCs
JIOTIOJTHUTE/TLHOE BPeMs /I/Ist TIOATOTOBKM OTBETa.

TIpomedsicymouHass ammecmayus, Tpu He0OXOAUMOCTH, MOKET MPOBOJUTHCS B HECKOJIBKO
oTamnoB. ST 9TOr0 PEKOMEHYeTCs HCII0/b30BaTh PYyOeKHbIM KOHTPO/b, KOTODBINA SIB/ISIETCS
KOHTPOJIbHOH TOUKOM T[10 3aBepIleHHMI0 H3yueHWsl pasjeia WIM TeMbl AWCLUILUIMHE,
MEXTUCLIUITTMHAPHOTO KypCa, MPAKTUK W €e Pa3eioB C L[eJbI0 OLIeHMBAHUSI YPOBHS OCBOEHMS
MporpaMMHOro0 MaTepuana. ®opMbl U CPOK TPOBeAEHHs PYOEKHOTO KOHTPOJISI OMpeesIstoTCs
nperojjaBaresieM (MacTepoM IPOM3BO/JCTBEHHOTO OOyUYeHHsI) C y4YeTOM HWHMBHAYaTbHBIX
MCUXO(PU3NUECKUX 0COOEHHOCTEHM 00yYaroIMXCs.
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