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1.Ilepeyenb KoMneTeHUMA 1 3TaNbI X (POPMUPOBAHUSA B NPoOLlECCe OCBOCHUS TUCIUILIHHBI
1.1.®oH] OIIEHOYHBIX CPEICTB MPEAHA3HAYCH IS OLIEHKU PE3YJIbTaTOB O0yUYEHHS 10
JUCHUITIIUMHE

Paboueit mnporpamMmoil JUCHMIUIMHBI (MOAYJS) TPEIYCMOTPEHO (GopMUpOBaHUE

CIEAYIOLIMX KOMIETCHIIUM:

Tabmuua — 1.1.1. [lepeyens HopMupyeMbIX IUCHUIUIMHONW KOMIIETCHIIUN

Kareropus Konu
Kon n HauMeHOBaHME MHIUKATOPOB JOCTUKEHUS
(rpymnna) HaVMEHOBAaHUE
. KOMIIETEHIUN
KOMIIETEHIUN KOMIIETEHIUU
CIOCOOHOCTBIO 3
HCIIONB30BATE HATh: Teopuun  dddekTuBHOCTH, TEOpHUH  (PUPMBEL,
KOJIMYECTBEHHbIe i | KOPIIOPaTUBHBIX  (DMHAHCOB, (DMHAHCOBOIO MEHEKMEHTA,
KayeCTBEHHbIE OCHOBHBIX BHAaX (UHAHCOBBIX MHCTPYMEHTOB, a TaKXKe
METOIBI I cnocobax npusnedeHus punancosbix cpeacts 32 (IK-4)
Bmopoii yposens MPOBEJICHUS
(venybnenmwiii) MIPUKIIAJIHBIX YMeTb: NpPUMEHATH COBPEMEHHBIE IIOAXOABI, METOIBl U
HCCIIE/IOBAHUI 1 MOJETN aHaln3a, OLEHKH, YIpaBleHUus (KOHTpOJIsi H
(IIK-4)-2 yngaBﬂeHH’I MOHHMTOPHHI') 3KOHOMHYECKOM 3 pexTUBHOCTH
H3HEC-
JesATeIbHOCTU Npeanpusatus Ha ocHose VBM Y2 (IIK-4)
[IpoLeCcCaMH,
TOTOBUT Baaners: HaBbIKaMM MOJATOTOBKU M NPHUHATUS (UHAHCOBBIX
AHATTUACCKUC | hoyeppii  KpaTKOCPOYHOTO M JOJITOCPOYHOTO  XapakTepa,
MaTepHaJIbL 1o OpraHu3alMyd  Tpollecca  YNpaBJICHUS  CTOMMOCTBIO U
pesyJibTataM ux MojienupoBanus croumoctu ousHeca B2(ITK-4)
MPUMEHEHUS

2.Ctpykrypa ®OC no aucumiiinHe

[IpoBeneHne OLEHKU OCYLIECTBIISIETCS IYTEM COIOCTABJIEHUS MPOAEMOHCTPUPOBAHHBIX
00ydJaronMcs pe3yibTaTOB OCBOCHUSI KOMIIETEHITUH C 3aJaHHBIMU KPUTEPUSIMH.

J1J1 TONOXKUTENBHOTO 3aKIFOUEHUS TI0 pe3ylibTaTaM OIIEHOYHOMU MPOLEAYpHI M0 y4eOHOH
JUCIUIUIMHE YCTAHOBJICHO IIOPOTOBOE 3HAYEHHME TOKa3aTess, MpPU KOTOPOM MPUHHUMAETCA
MOJIOKUTENBHOE PEIICHUE, KOHCTATUPYIOLIEE PE3YIBTATHl OCBOCHHS JUCLUUILINHBL.
Ta6mmma — 2.1. OObEKTHI OIIEHUBAHUS 1 HANMEHOBAHUE OIEHOYHBIX CPEJICTB

Homep u DopmMbI O0beKThI OLlEeHUBAHUS Bup 3ansaTus / ®opma
HAHMMEHOBaHUeE TeKyIero HanmeHnoBanue | mpoBese
TeM KOHTPOJIA OLIEHOYHBIX HUSA
ycneBaemMo CpeacTB OlIEHKH
cru/
Dopmut Ycrnas/
npomeosicy nucbMeH
mounou Has
ammecma
uuu
1 2 3 4 5
Tema Texymunit [TonsiThe, Uenu U NPUHLUIIBI 7P/ quuT
1. Konnenmus TEKYIIEN yCTHas
S — KOHTPOJIb | OLIEHKU CTOMMOCTU OpraHu3aIiuu




CTOMMOCTBIO
KOMIIaHUH U
KaluTajalu3anuei
ousneca (Value

based management
— VBM)

(6buszneca). Mecto u poib
OIICHKH CTOMMOCTH
MIPEANPUATHS B YIPaBICHUN
3¢ (HEKTHBHOCTBIO €ro
JEeSITeIbHOCTH, MTOTeHIIMaa
BHEJPSIEMBIX ITPOCKTOB
(TEXHHYECKHUX peIICHUH),
MIPOU3BOJICTBEHHBIX CHCTEM,
Ou3Heca, uccieJ0BaHNe YPOBHS
3peNOCTH MPOU3BOICTBEHHBIX
cucteMm il BHenpenust VBM

aKTHUBHOCTH,
JIACKYCCHS,
pelieHne 3a1a4d

Tema Posb y4aCTHUKOB B yIIpaBICHUU JIP / Yuer
2.OKOHOMHUYECKHUE CTOMMOCTBIO U ME€pa UX TEKyIIei
MHTEPECHI OTBETCTBEHHOCTH B aKTUBHOCTH,
YYaCTHUKOB, (GYHKIIMOHATIBHBIX CTPATETHUSX. JUCKYCCHS,
HECYUIUX PUCKHU Omnpenenenust B HOPMAaTUBHO- pelieHue 3aaa4
Ou3Heca B MIPaBOBBIX aKTaxX U CTaHJApTax
dbopMHupOBaHUH orieHKH Ou3Heca. buznec kak
CTOMMOCTH COBOKYMNHOCTH IpaB. [lonsTHA
KOMIIaHUH, «OU3HECY, «KauTall»,
MOTEHIMANa €ro «KOMIIaHUs», a TAKXKE
pa3BUTHS COOCTBEHHBIN U
. VHBECTUPOBAHHBIN KalUTAll,
Texymmit
KOHTPOJID BUJIBI U Knvaccnq)mcaum yCTHas
PBIHOYHOHN CTOMMOCTH,
Enterprise value, ppiHOUHOI
CTOMMOCTH KaIuTaa.
KommoHeHTsI cTOoMMOCTH
KOMITAHUH: OCHOBHAsI
oTepaloHHas AESITEIbHOCTb,
HEOIEpallMOHHBIE aKTHBBI,
MCTOYHUKHU (PMHAHCUPOBAHUS,
niaTa 3a kanutai. HTepecsl,
3a/1a4¥ U QyHKIUU yYACTHUKOB
(hopMHUpPOBaHUS CTOUMOCTH, UX
OTBETCTBEHHOCTh
Tema JIP / Yuer
3 CTOMMOCTS OCHOBHEBIE BUJIBI } Texymei
KOMITAEHI KaK (YHKITMOHATIBHBIX CTpATETUH U AKTUBHOCTH,
nesneBas GyHKIUs § MIPOLIECCHI, OCYIIECTBIIIEMbIE HCKYCCHS,
yIIpaBIICHHS, Texymmit MpEANPUITHEM; P —
KOOpAUHALIUSA KOHTPOJIb Cucrema I/IVHPOHeCC YIIPpaBJICHUA KeiicoB
B3aUMOCBSI3H KOMIIaHUEHN Ha OCHOBE OLIEHKH U
MEXIY [TpomexyT MOHHUTOPHUHIa CTOUMOCTH. VYcrHas
(GyHKIIMOHATIBHBI OuHas Konuenmus croumoctu 6u3Heca IUCbMEH
MU CTpaTerusiMH aTTecTaIus U CHCTEeMa yIpaBJICHUS Hast
NPEANPUATHA C KoHnTtponsn KOMITAHMEN Ha OCHOBE
HCJIbO as Touka CTOMMOCTH: CYIIIHOCTh, 0a30BbIE
(opmupoBanus KTNel MIPUHIIUIIBI, OCHOBHBIE 3JIEMEHTHI
s dexTuBHOH 5 (acriekThl KOHIENIHH ). DaKTOPHI
yIpaBICHICCKON CTOMMOCTH M MX PacIpeieleHue
TTOUTHKI TI0 YPOBHSAM HEPAPXHUH.
OusHeca




Tema 4.OcHOBHEBIE

MeToapl JOXOAHOTO, 3aTPATHOTO

JIP / Yyer

METO/Ibl OIICHKU U PBIHOYHOTO MOJX0/Ia B OIICHKE TeKylIen
CTOMMOCTH CTOMMOCTH MPEAIPUITHS AKTUBHOCTH,
KOMIIaHWH, (Ouzneca). YcnoBus u JUCKYCCHS,
IIPUMEHSIEMBIE B OTpaHUYEHUS UX IPUMECHEHHUS. penieHue 3aay,
IIEHHOCTHO- bazoBrle koHIenmuu Kelncos
OPUEHTHPOBAHHOM Texymuii COBPEMEHHOI (MHAHCOBOI1 yCTHas,
N0JIX0/1e TEOPUH, UCTIOIH30BAHHBIC B MUCbMEH
KOHTpPOJIb
TEOPHUH YIIpaBIECHUS Has
croumocTbro. Hanpasnenus
Pa3BUTHUS TEOPUU YIIPABJICHUS
3¢ (HEKTHBHOCTHIO OpraHU3AIUN
(6busHeca), HaIe e
OTpa)KEHHUE B YIIPABICHUHU
CTOMMOCTBIO
Tema 5.Meroas! n Meroas! ynpaBiIeHHs] pIHOYHON JIP / Yuer
MoJeNn KanuTaau3anueil myoIunaHbIx TeKylIen
YIPaBJICHUS koMmmanuit. KiroueBbie pakTops AKTUBHOCTH,
CTOMMOCTBIO croumoctH (KOC) u nokazatenu JUCKYCCHS,
KOMITAaHUH U s dexruBrOCTH (KIID). pelicHue 3a1a4,
KanuTaJn3anuei KiroueBbie nHTETpalIbHBIE Kelcos
Ou3Heca, nokasarenu A. JlamonapaHa u ux
O0COOCHHOCTH U B3aUMOCBsA3b. KitoueBbie
YCIIOBHS ToKa3aTesu MoJienu J{ronona, ux
azarnTamnun pa3utue B Mmojaenu ROE.
[Toxazarenu «Hucras npuObLIL
Ha OOBIKHOBEHHYIO aKIIHIO)
(EPS) «llena k noxomay» (P\E).
3nauenue nokaszarens EPS B
COBPEMEHHON YKOHOMHKE.
3Ha4YeHHE U POJIb B OLICHKE
3¢ (PEKTUBHOCTU NEATETLHOCTH
Texymuii KOMIIaHHMH TOKa3aTeneii: M/B; yCTHa,
ROE, RONA, CF. MeToabl MMACHEMEH
KOHTPOJIb 9 .
SKOHOMMYECKOH 100aBIEHHOM Has

croumoctr (EVA) n
skoHOMUYecKoi npuodsun (EP).
TpynHocTH pacuera u
HEJIOCTATKH UCITOJIb30BaHUS
EVA B ynpasienun
3¢ PeKTUBHOCTHIO OM3HECa KaK
KpUTEpUs CO3/IaHUS CTOUMOCTH.
[TokazaTens peIHOYHON
N00aBJICHHON CTOUMOCTH
(MVA), kak Mogudukarus
mozaenu EVA. [lokazarens
«aKIMOHEpHAas J00aBIeHHAs
ctouMocTh (SVA), ero
MIPUMEHEHHE U OCHOBHbBIE
Henocratku. Ilokazarens
JICHEeXKHBIM MOTOK OTAAaYu Ha
unBectuiuu (CFROI), ero




IPEeUMYLIECTBA U HEJOCTATKH.
Monenu psga FCF, FCFE u 1.1

Tema 6.OcHOBHEIC
STanbl BHEAPECHUS
CTOMMOCTHOT'O
MOJIX0/a

Texymmit
KOHTPOJIb

OCHOBHBIE 3Tanbl BHEIPEHUS
[10/1X0/1a B LIEJIOM. DTarbl
(bopMHUpPOBaHUS U
(GYHKIIMOHUPOBAHUS CHCTEMBI
YIPaBJIEHUS] CTOUMOCTBIO
(6busneca). CocraBmstomniue
mpoliecca yrnpaBieHus
croumocTtbro. Kirouesbie
(bakTOpbI YCHEIIHOTO BHEAPEHUS
CUCTEMBI yIIPaBJICHUS
ctouMocTbhio. TpeboBanus K
BHYTPEHHEHN U BHELIHEH cpejie
npeaAnpUsTHs. Y pOBEHb
3peN0CTH NPOU3BOACTBEHHBIX
cucteM. Cucrema npaBJieHUS.
Mogenb nsITH CUl KOHKYPEHIIMH
M. Iloprepa, ob6nacTu ee
MIPaKTUYECKOTO UCIIOJIb30BaHUS.
OCHOBHBIE TIOJIOKEHUS
KOHLENIUH YIPaBJIECHUS
croumocTtbio A. Jlamonapana.
[IpeeMCTBEHHOCTh KOHLIETILIUU
M. Iloprepa u A. Jlamonapasa.
Mogens T. Koynnenna, JIx.
Myppuna n T. Komnepa..
ITokaszarenu, Kpurepun
IpoLecca co3/JaHusl CTOUMOCTH.
JlocToMHCTBA U HEJIOCTATKH.
JIeKOMITO3UIIMS KITFOUEBBIX
(akTOpbI YCHEIIHOTO BHEAPEHUS
CHUCTEMBI yIIpaBIIECHUS
CTOUMOCTBIO.

JIP / Yuer
TEeKyLIEN
aKTUBHOCTH,
JUCKYCCHS,
pelIeHne 3a1a4,
KoHnrtponbnas
ToukaNel

yCTHas,
IIUCBMEH
Has

Tema
7.1logroroBka
nepcoHala K
BHEJIPEHUIO
CUCTEMEI
OTIEPaTUBHOTO
KOHTPOJISL HAJl
CTOUMOCTBIO
aKTHUBOB

Texymmit
KOHTPOJIb

[TpomexyT
OuHas
aTTecTanus
KoHnTtponsn
ast TO4Ka

KTNe2

ONEeMEHTBI CUCTEMBI YIIPaBJICHUS
CTOMMOCTBIO: HHCTPYMEHTHI
(MeTozbl); pyKOBOJICTBO U
MePCOHAI; CUCTEMa MOTUBAIUH,
OTBETCTBEHHOCTb, KOH()JIUKTHI U
nHTepecsl. LleneBbie ycTaHOBKU
YIPaBIEHUS CTOUMOCTBIO B
HWHTEpecax CTEHKXOJIIAEPOB.
Ornpenenenrie CUCTEMbI
OTBETCTBEHHOCTH 3JIEMEHTOB
CUCTEMBI yIIPaBJICHUS
OpraHu3aIMed B COOTBETCTBUH C
pacnpeesieHueM KIH4YEeBbIX
(haKTOPOB CTOMMOCTH.
CrpykTrypa nepcoHana
MIPEeANPUATHS, BUIBI U (hOPMBI
OIIATHI TPYAA.

JIP / Yuer
TEKYIIEeH
aKTHMBHOCTH,
JIMCKYCCHSI,
perieHue 3aaad,
Kencos

yCTHas,
IIUCBMEH
Has

Tema

Texymmit

DNEMEHTBI CUCTEMBI YIIPABJICHHUS

yCTHas,




8.IIpoekTHBII
TIOJIXOJT BO
BHE/IPCHUU
CTOUMOCTHOT'O
YIIpaBICHUSA

KOHTPOJIb

CTOUMOCTBIO: HHCTPYMEHTHI
(metonbr); Coueranue
CTOMMOCTHOT'O MBIIIUICHHUS,
CTOMMOCTHOM HICOJIOTHH,
W3MEpPEHUS] CTOUMOCTHU U
MHCTPYMEHTOB yIPaBICHUS
CTOUMOCThI0. DUHAHCOBOE
MOJIEJIUPOBAHUE U BbIICIICHUE
JpaiiBepOB CTOUMOCTH OM3HEca.
O1eHKa MUHBECTUPOBAHHOTO B
Ou3HeC KanuTalla MeToJaMu
3aTpaTHOIO MOJAX0/a.
VYrpaiieHue CTOUMOCTBIO U
TpeGoBaHuUs K (PUHAHCOBOMH
OTYETHOCTU KOMIIaHHH.
YnpasieHrne CTOUMOCTBIO B
paMKax KOpnopaTUBHOTO
yIpaBJIEHUSI.

IINMCBbMCH
Hasa

Tema
9.MudpopmMannoHH
as 6aza
yIIpaBICHUS
CTOMMOCTBIO B
yaere u
OTYETHOCTHU
KOMIaHUH

Texymmit
KOHTPOJIb

OcHOBHBIE TPEeOOBaHMSL, ITAIIBI
cOopa u KiaccupuKanus
nH(pOpMaLUU s OLICHKH
CTOMMOCTH OU3HEca.
HcTtounuku, cucremMaTu3anus u
aHaJu3 BHEIIHEH nH(OpMaIHH.
HcTouHuku, cucreMaTu3anus u
aHaJIU3 BHYTPEHHEN
uHpopmanuu. Hampasnenus u
METOBI KOPPEKTUPOBKH
OyxranTepckoil u puHaHCOBOM
otueTHocTH. Hanpasnenus u
METO/1bl HOpMaJIU3aLuu
Oyxrantepckoil u puHaHCOBOM
OTYETHOCTH, X TpaHchopMaIuu
JUTs1 GPUHAHCOBOW MOJIEIIH.
Opranuzanys 1 METO/Ibl aHATTN3a
¢uHaHCOBON MH(OPMAIIUH B
OIICHKE W YIPaBJICHUHT
CTOMMOCTBIO On3Heca

JIP / Yuer
TEKYILEeN
AKTUBHOCTH,
JIMCKYCCHSI,
penieHue 3aaay,
KelicoB

yCTHas,
IIACBMEH
Has

Tema
10.0cobennoctu
yIpaBJIeHUS
CTOMMOCTBIO B
MHOTONPOGUIbH
BIX KOMITAaHUSIX

Texymmit
KOHTPOJIb

[TonsiTrie MHOTOTTPOMDUITBHBIX
npeanpusTaii. OcCOOEHHOCTH
(hopMUpOBaHUS TTOKA3ATEICH.
PecTpykrypu3arus 3J1eMeHTOB,
(bopMHpYIOLTIX
UMYIIECTBEHHBIA KOMIUICKC
MIPENNPUATHS, U €ro OU3HeC
31eMeHTOB. [Ipsaok oneHkn
CTOUMOCTH U 3Tambl padoT 1o
PECTPYKTYpHU3aLUU OpraHU3aINH
(ObusHeca).

JIP / Yuer
TEeKYIIeH
aKTUBHOCTH,
JIMCKYCCHSI,
pelieHue 3aaau
Kontponbnas
ToukaNe2, KeicoB

yCTHas,
MMCbMEH
Hast

Tema 11.Cucrema
cOaTaHCHPOBaHH
BIX IIOKa3aTejIed B

Texymunit
KOHTPOJIb

Mopenb cOanaHCUPOBAaHHOCTH
npUOBLIH, aKTUBOB U pOCTa —
Mozenb K. Yosma: cynHocTs u

JIP / Yuer
TEKYILIEen
aKTHUBHOCTH,

yCTHas,
MUCbMEH
Hasi




MEXaHU3MeE
YIPaBJICHUS
CTOUMOCTBIO
KOMIIAHUH U
KaIuTajau3anuei
ousHeca

HAIpPAaBIICHUS €€ IPUMEHEHUS B
VIPaBIECHUN CTOMMOCTBIO
opranuzaruu (ousHeca). Mojenb
CUCTEMBI COaTaHCUPOBAHHBIX
nokazateneit — CCIT (BSC):
CTPYKTypa NoKas3aTeeu, ux
B3aMMOCBS3b U UCIIOJIb30BAHUE B
YIPaBICHUH CTOMMOCTBIO.
WuTerpamus cucteMbl
YIpaBIEHUS CTOUMOCTBIO
ousneca u CCII mwis uemneit
CTPaTEruuecKoro MIaHUPOBAHUS
Ha OCHOBE CTOMMOCTH.
dopmMupoBaHue
cOaTaHCHPOBAHHOTO Habopa
KJIFOYEBBIX IIOKa3aTenen
s dexruBHocTH (KIID).
Onepexaronue u
3arra3/IbIBAIONINe HHIUKATOPHI,
MaTpPHUILIbI KX BIUSHUS HA
YPOBEHB YIIPABISIEMOCTH
00BbeKTa. JTaJIOHHBIC 3HAYCHHUS
nokaszareneil. Kaprtsl
cOanaHCUPOBAaHHBIX MTOKa3aTeNen
Y UX HUCIIOJIb30BaHUC B
yIpaBIeHUN CTOUMOCTBIO
ousHeca. lleneBrie
WHBECTUIIMOHHBIE TPOTPAMMBI,
pa3zpabaThIBaeMBbI€ 110
MIPUOPHUTETHBIM HAIMPaBICHUAM
pa3BHUTHS OpTaHU3aAINH.

JICKYCCHSI,
perieHue 3aaau

Bce Tembl 1 IIpomexyT O0600111eHHbIE Pe3yJIbTAThI Bonpocs! k [Tucemen
pa3aeJbl: ovHast 00y4eHus MO TUCITUTIINHE TEPMUHOJIOTHYECK Has
arrecrauu TEOPETUYECKUX 3HAHUN U OMYy MUHUMYMY.
s MPAKTUYECKUX HABBIKOB 110 KoncnekTsl
AHAIUTUYECKOU paboTe JIEKIIUi
Hrorosbii - Bompoc 1.  Teoperuueckuit Bomnpocs! k IMucbme
KOHTPOJIb 10 BOITPOC 9K3aMeHy U HHAas
AUCHMILINHE Bompoc 2. Teoperuueckuii | CcUTyallMOHHAs
BOIIPOC 3a1aya
Bormpoc 3. Pemennii

CUTYallHOHHOW 3aJladyu IO TeMe

AHAJTUTHYECKON pabOTHhI

3.Iloka3aresid M KPUTEPUM OLEHKU KOMIIeTEHIM i

OrneHka 3HAHWM, YMEHHWH, BIAQJEHUNW MOXET OBITh BBIPAXKEHA B TapaMETPax «OYeHb
8bICOKAAY», «BbICOKASY», COOTBETCTBYIOIIAs aKaJJEMHUECKONW OICHKE «OMIUUHOY», «OOCMAMOYHO
8bICOKASLY, «8blule CpeoHell», COOTBETCTBYIOIIAs aKaIEMUYECKOU OLIEHKE «XOPOULO»; «CDEOHSLY,

«(HUMNCE

cpeoneily,

C(HU3Kas»,

COOTBETCTBYIOIIAS

aKageMUYECKON

OLICHKEC



«Y00871eMBOPUMENbHOY,  «OYEHb  HU3KAS», COOTBETCTBYIOIIAS  aKaJIeMHYECKOW  OLICHKE
«HEYO081eMEOPUMETLHON.
Ta6mmma — 3.1. Texymmii KOHTPOJIb
Ne Buasi pador Kpurepun onenuBanus
OrcyrcTBYyer ba3oBbIii IHoBbimenubiii | IIpoaABHHYTHI
KOMIIeTEeHIUA YPOBEHb YPOBEHb i ypoBeHBb
0CBOCHMS 0CBOEHUA O0CBOEHUA
KOMIIETCHIIMH | KOMIIETEHIHH | KOMIIETEHUHH
1 | Pabora Ha OrcytcTBUE Enunununoe Bricka3piBanue | Beicka3zbiBaHU
JEKLHIX y4acTHs BBICKA3bIBAHUE | CYKJCHUH, e
CTYyJICHTA B aKTUBHOE HEOPIUHAPHBI
pabote Ha y4acTHhe B X CYXJCHUH,
3aHATHHA pabote Ha AKTUBHOE
3aHATUU y4acTHhe B
pabote Ha
3aHATUU
2 | Pabora Ha Brinonxaeno Brinonxaeno BrimosineHo ot | BelnonaHeHo
npakTUYecKux/ce | MmeHee 54% BhILIE 54% 1o 70% nmo 84 % BEIIIE 85%
MHUHAPCKUX 69 %
3aHATUAX
3 | Pabora Ha OrtcytcTBUE Enunnunoe Bricka3piBanue | BoickaszpiBanu
MPaKTUYECKHUX y4acTus B BBICKA3bIBAaHUE, | CYKJCHUH, e
3aHATHUSAX, 00CyXICHUH, pelIeHue ¢ aKTUBHOE HEOPIUHAPHBI
pelieHre o0IMX | pelIeHuH, omubKaMu y4acTHe B XOA€ | X CYKIEHUH,
MPaKTUYECKHUX HETPaBUIILHOE perieHus, aKTUBHOE
3a/1a4 perieHne MpaBUIILHOE y4acTHhe B
peleHue ¢ X0JI€ PEIICHHS,
OT/ENbHBIMU MpaBUIILHOE
3aMEYaHUSIMHU pereHue 6e3
o1uO0oK
4 | Pabora Ha OrtcytcTBUE Ennanunoe BrickaspiBanue | Bbicka3zbiBaHU
MPaKTUYECKHUX y4acTus B BBICKA3bIBAaHUE, | CYKJCHUH, e
3aHSTHUSAX, 00CyXICHUH, pelIeHue ¢ aKTUBHOE HEOPIMHAPHBI
perieHne pelieHuy, omubKaMu y4acTHe B XOA€ | X CYKIEHUH,
WHJUBUIYaJIbHBl | HETIPABWIIHLHOE perieHus, aKTUBHOE
X IPAKTUYECKUX | pelIeHue MpaBUILHOE y4acTue B
3a1a4 pelIeHue ¢ X0JIe PEIICHHS,
OT/ENbHBIMU MpaBUIBLHOE
3aMEYaHUSIMHU pereHue 6e3
oIuO0K
5 | BeimonHeHnue Brimonxeno Brimonxeno BrimosineHo ot | BeInoiaHeHO
nabopaTopHOit MmeHee 54% BbIe 54% 10 70% no 84 % BbIEe 85%
paboThI 69 %

Kpurepun oneHuBanus (GopMymupyroTcs UIs KaXJA0il KOMIETEHLUUH W OTPaKaroT

OTI03HABAEMYIO AESITENFHOCT 00YJaOIIErocs, MOIIA0IIYIOC U3MEPEHUIO.
Ta6muma — 3.2. O6001IeHHBIC KPUTEPUN OIICHUBAHUS OCBOCHUS KOMIICTCHITHH:

1 |

2 (6ana54) |

3 (6a111 55-69)

| 4 (6ann 70-84) | 5 (6am1 85-100) |




o [ToBbIIEHHBIN [IponBuHyTHIN
ba3oBbIi1 ypoBeHb
OtcyrcTBYyeT OtcyrcTBYyeT OCBOGHILS YpOBEHb YPOBEHb
KOMITETCHIIHUS KOMITETCHIIHUS OCBOEHHUS OCBOEHHUS
KOMIIETEHIUU
KOMIIETEHIUU KOMITIETEHI[UU
Komnerennusg ne | KomnereHnus Kommerenmus Kommerenius Kommerenius
OCBOCHA. HE OCBOCHA. OCBOCHA. OCBOCHA. OCBOCHa.
CryneHT He OOyuarommiics | OO0yJaromuics OO6yuaromuiics OO0yuarommiics
BIAJCCT YaCTHYHO IMOKA3kIBACT OOIUE | MOKA3hIBACT ITOKAa3bIBACT
HEOOXONMMEIMHM | MIOKa3bIBAET 3HAHMS, BXOJAIIUE | IMOJTHOTY 3HAHHUM, | TIIyOOKHE
3HAHUSIMU. 3HAHUS, B COCTaB JIEMOHCTPHUPYET 3HAHUSA,
BXOJAIIME B KOMITETCHIINH, YMEHUS U HaBBIKH | JEMOHCTPUPYET
CcoCTaB HMEET pelieHus YMEHHUS U
KOMITETCHIINH, MIPEACTABJICHHE 00 | TUITOBBIX 3ajad. HaBBIKH
IMOHUMAET UX WX PUMEHCHHH, penIeHus
HEOOXOUMOCTh, | YMEHHE U3BJICKATh CJIOKHBIX 3aj1a4,
HO HE MOXKET MX | W UCIOJIb30BaTh yMEHUE
MIPUMEHSTD. OCHOBHYIO MPUHUMATh
(BaykHY10) peuenus,
uHpopmaruio u3 co3JaBaTh U
MOJTyYEHHBIX PUMCHSITh
3HaHUI JIOKYMEHTHI,
CBSI3aHHBIC C
npodeccruoHab
HOM
JIeSITeIIbHOCTHIO;
crocoben
CaMOCTOSTEIIBHO
pemaTh
npobaemy/3agay
y Ha OCHOBE
U3YYEHHBIX
METOOB,
IPUEMOB U
TEXHOJIOTHIA.

ba3zoswiii yposenv oceoenus komnemenyutl - 00s3aTeNbHBINA JUIsI BCEX O0YUYaIOIIUXCS 10

3aBEPIICHUH OCBOCHUSI IUCLIUILIAHBI.
Tosviwennsviii  yposgens

0CB0€HUA Komnemeﬁuuﬁ -

XapaKTePUCTUK CHOPMUPOBAHHOCTH KOMIIETEHIIUH /ISl 00y4JaroIerocs.
Ilpoosunymoiii  yposens

BBIPAKCHHOCTD

KOMIICTCHIIUH,

OCB60€HUA

BaXXCH Kak

KOMNemeHyuu -

KaueCTBEHHBIN

MaKCUMAJIBbHO

MMPEBBINICHUC MHUHHUMAJIBHBIX

BO3MOJKHAs
OpPUEHTUD IS

CaMOCOBEPIIICHCTBOBaHUSI TaKk W jgononHuTenbHoe K TpeboanusiMm  OIIOIT  ocBoeHue
KOMIIETEHILIMH C y4E€TOM JINYHOCTHBIX XapaKTEPUCTHK:
- aKTUBHOE y4JacTue B KOH(EpEeHIMIX, KOHKYpPCax, KPYIJIBIX CTOJaX U T.J. C MOTyYeHUEM
3a()MKCHPOBAHHOTO MOJOXKUTEIBHOTO Pe3yibTara Mo BOMPOCaM, BKIIOYSHHBIM B IUCIUIUIHHY;
- pa3paboTKa W peaau3alus MPOEKTOB C TNPUMEHEHHWEM KOMIIETEHIIUN, yKa3aHHBIX B
paboueii mporpamme;
- IEGMOHCTPUPYET YMEHUE MPUMEHSITh TEOPETUUECKUE 3HAHUS JJIsSI PEIICHUS MPAKTUYECKUX
3a/1a4 MOBBIIIEHHOM CI0KHOCTH U HECTAHIAPTHBIX 3a/1a4;
- BBIMIOJIHEHUE B CPOK BCEX MOCTABJICHHBIX 3a/1ady.
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4.11Ikasa oueHUBaHMUS pe3yJIbTaTa

Tabmuna —4.1. Illkana KpuTepreB OlIEHUBAHHS KOMIIETEHINH

Onenka Conep:xkanue
1 JleMOHCTpHpyeT HENMOHWMaHWe MpoOieMbl. MHorue TpeOOoBaHMS,
2 (6amn no 54) MIPEABSIBISIEMBIC K 33JJAHUIO HE BBITOJTHEHBI.

JleMoHCTpHpyeTCSi  NEepBUYHOE  BOCHpUATHE  MarTepuana. Paborta
HE3aKOHYEHAa U /WJIM 3TO IUIaruar.

3 (6ain 55-69) JleMOHCTpHpYeT dYacTHYHOE IMOHUMAaHHWE MPOOIEeMbl. bBOIBIIMHCTBO
TpeOOBaHU, PEABIBIAEMBIX, K 3aJaHUIO BHIMIOJIHEHBI.

Binanenne  sneMeHTamMu  3aJaHHOrO  Marepuasiia. B OCHOBHOM
BBINIOJTHEHHBIN MaTepuall MOHATEH U HOCUT LEJIOCTHBINA XapakTep.

4 (6amn 70-84) JleMOHCTpHpYeT 3HAYHUTEIHHOE IMOHUMaHHWE MPOOIEMBbI 0003HAUECHHOM
IUCHUIUTMHOW. Bce  TpeOoBaHMs, TpenbsBIsEMble K  3aJaHUIO
BBITIOJTHEHBI.

CojaeprxaHue BBIIOJHEHHBIX 3aJaHUI PACKPBITO U PACCMOTPEHO C Pa3HBIX
TOYEK 3PEHUS.

5 (6am 85-100) JleMoHCTpHpyeT TONHOE TMOHMMaHue TmpobieMbl. Bce TpeboBaHus,
MIPEIBSABISIEMBIC K 33JIaHUIO BBITIOJTHECHBI.

[TpoieMOHCTPUPOBAHO YBEPEHHOE BIIAJICHUE MATCPUAIOM JAMCUUIUIAHBL.
BreimonHeHHBIC 3a7aHUS HOCAT IICJIOCTHBIX XapaKTep, BBITIOJHEHBI B
MOJTHOM 00BEMe, CTPYKTYPUPOBAHBI, MPEICTABICHBI PAa3JIMYHBIC TOYKU
3peHUsl, MPOJIEMOHCTPUPOBAH TBOPUCCKHI TTOIXOI.

[Ikabl OIIEHWBAHUS U MPOLEAYPHI OLIEHUBAHUS PE3yJIbTATOB 00Y4EHUs M0 AUCLUIUINHE
pernamenTupyrorcs [lonokeHneM O TEKyIlleM KOHTPOJE YCIEBAEMOCTH M IPOMEXKYTOYHOU
aTTecTaluu O00yJaroIuxcs 1Mo nporpammam Beiciiero oopasoanus u [lonoxenuem o 6amIbHO-
PEUTUHIOBOU CUCTEME.

Jls oleHKu cOPMHUPOBAHHOCTU PE3YIbTATOB O0YUEHHUsS MO JUCLMIUIMHE MCTIONb3YeTCs
0aJUIbHO-PEHTHHIOBAas CHCTEMA YCIIEeBAeMOCTH 00y4AIOIINXCH

OK3aMeH
@opMOI HUTOrOBOrO0 KOHTPOJS IO AWCHUIUIMHE SBISETCS JK3aMEH, UTOTOBas OLIEHKa
(dopMupyeTcsi B COOTBETCTBHH CO IIKAJION, MIPUBEACHHON HIKE B TaOJIUIIE:

basnner Onenka
<55 HEYOBJIETBOPUTEIIHHO
<70 YJOBJICTBOPUTEIHHO
<85 XOpOUIO
>85 OTJINYHO

S5.I1epeyeHb 3aaHMid MO TUCHHUIIHHE

5.1.3apaHus AJ1s TEKYLIero KOHTPOJIA:

Hwke mepeurcieHbl 3aqaHust 1151 1a00paTOpHBIX 3aHATHI. B Tabmuie yka3aHbl Bce OIIEHOYHBIC
cpenctra, ykazanueie B PIIJ] (tab6n. 6.1) u ®OC (tabm. 2.1.), u mpencTaBieHbl CoJEp:KaHUe
3aJJaHUN TI0 KOKJAOMY OIICHOYHOMY CPEJICTBY B COOTBETCTBHUH C KypcoM B cucteMe «Moodle» Ha
caiite yauBepcureta https://de.unecon.ru/course/view.php?id=767.

Tabmuma - 5.1.1. [lepedyens 3amanuii TEKYIIEro KOHTPOJIS U UX HAUMEHOBaHHWE
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Haumenosanue

Conep:kanue 3a1aHus

OLICHOYHBIX
CpeacTB

KTNel AHanu3 (HUHAHCOBO-XO3SIMICTBEHHON JEATEIHHOCTH, OTPACICBOM aHAIH3,

OLICHKAa PUCKAa U CPEIHEB3BELICHHOM CTOMMOCTM KamuTana, [0 JIMCTaM

Anamutnueckas | «JlaHo», «Puck», «YnpaBieHue CTOMMOCTBIO» B mpodopme (daiina Excel

pabora. Yacts 1.

aHAIMTUYECKON paboThI 10 BEIOpaHHOMY HpeANpUsATHIO. JIMCTHI 3a1aHmii B
npodopme daiina Excel: Puck, Ynpasienue croumoctsio, [ImanupoBanue,
OpraHM3alysl TMPOLENyphl IUIAHUPOBAHUS JUIS TMOCIEAYIOIMUX padoT B
muctax KPI/BSC u 1.1., noarotoBka K GopMyabHOMY AUKTAHTY

KTNe2

AHanutaueckas
pabora. Yactp 2

Monens pUHAHCOBOTO MJIaHAa KOMIIAHUH Ha MOCIEAYIOUINX TPU rojia Mo
muctam «lLmanuposanuey, «Kapta croumoctuy, «BSC+KPI» B mpodopme
¢aiina Excel ananutuueckoi paboThI IO BBIOPAaHHOMY TIPEANPHUATHIO.
Jluctel 3aganwmii B ipodopme daiina Excel:

dopmupoBaHuE MOJENHU I IIaHUpoBaHus. J{uarnoctrka GpuHaAHCOBO-
X035UCTBEHHOU JIEATEILHOCTH HAa OCHOBE (DMHAHCOBOW MOJIEIIH
npeanpusatus «llnanupoBanue».

OcHoBHbIe THIBI 33124 10 VBM. MeToabl uamMepenusi ctoumMoctu. Beioop
mozenu VBM miist npeanpusitust «Y MpaBiI€HUE CTOUMOCTBIOY.
Cunxponu3anusi QUHAHCOBBIX U YNPABICHYECKUX PEIICHHM.

AHanu3 B3auMOCBA3€eH B KapTe crouMocTu Ha jiucte "Kapra croumoctu" B
BH/JI€ UHTEJUICKT-KAPThI, 3aKPEIUICHIUE OTBETCTBEHHOCTH U KOHTPOJIb 110
muctam "KPI/BSC" mpodopmbl

Texymmit
KOHTPOJIb
IInan koHcekTa

KpaTKI/Ie 3aIMCH 1o OCHOBHBIM TCPMUHAM U (I)OpMyJ'IaM. OcobeHHOCTH
IMPUMCHCHUA

KTNe4

[IpoBepka 3HaHWI TEPMHUHOJIOTUH 110 OCHOBHBIM MOJIENIIM U3MEPEHUS

Texymui CTOMMOCTH KOMITAHWH

KOHTpPOJIb

Tepmunoornuec

KU MUHHUMYM

Texymui Tembl KeHCoB:

KOHTpPOJIb VYnpasiienue 000pOTHBIM KallUTAJIOM: 3aIlachl

Kelicel B B VYnpaBieHrne 000pOTHBIM KaMTalIOM: 1e0MTOPCKas 3a0JKEHHOCTb
cucremMe VYnpaieHne 000pOTHBIM KallUTAJIOM: JICHEXKHBIE CPECTBA

«Moodley Ha
caute
YHHUBEpPCUTETA

AHanuTHKa JUIs OUEHKH CTPYKTYPbI KauTala IpeaIpUsITHS
Pacuer EVA, xoppektupoBku k IC u NOPAT

EVA - Monens u paBeHcTBO ¢ NPV

Oxonomuueckast Map>ka EM (Economic Margin) mexay EVA u
CFROI

8. IlpumeHeHus peaibHbIX ONMIIMOHOB

Nk W=

5.2.Kourposbubie Toukun bPC

KT Ne 1. Ananu3 (QUHAHCOBO-XO3SIICTBEHHOW J€ATENBHOCTH, OTPACIEBOM
OLIEHKAa pUCKAa W CPEIHEB3BEIIEHHOW CTOMMOCTH KaluTaia,

aHaIu3,
mo juctam «Jlano», «Pucky,

«YnpaBieHue CTOUMOCTBIO» B Ipodopme daiina Excel ananutuueckoit paboTsl 10 BHIOpaHHOMY
npeanpustuio. Jluctel 3aganuii B mpodopme daitma Excel: Puck, YmpasneHue cToMMOCTbIO,
[InanupoBaHue, opraHu3alUs MPOLEAYPHI INIAHUPOBAHUS JUIS MOCTEIYIOMUX padoOT B JIUCTAX

KPI/BSC u T.1..
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3aganue:

1. 000CHOBaTh BBIOOP METOJIOB OIICHKM PBIHOYHON CTOMMOCTH MHPEINPHUATHS Ha
OCHOBE JIBYX M 0oJjiee MEepHOAOB U MPOU3BECTH PACUET PHIHOYHOM CTOMMOCTH MPEINPHUATHS Ha
OCHOBE COOpAaHHBIX JaHHBIX;

2. NpoaHaIN3upoBaTh 3()(PEKTUBHOCTH JESITEIBHOCTH MPENNPUATHS Ha OCHOBE
KIIIOYEBBIX €ro IoKa3aTesel, OLIGHKH PUCKA, JaTh OLEHKY MEepPCHEeKTHUBBI €ro pa3Butus (1o
CPaBHEHMIO C KOHKYPEHTaMu);

3. MIPOM3BECTH CPABHUTENBbHYIO OIEHKY PBIHOYHOM CTOMMOCTH MPEIIPUSTUS U
c/IenaTh BBIBOABI 00 SKOHOMUYECKOH 3¢ hekTuBHOCTH (D) AEATENBHOCTH NPEANPHUSTHS;

4. 000CHOBaTh BHIOOP METOJOB M3MEPEHUS CTOMMOCTH ISl KOMIIAaHUH, YKa3aTb
0cobeHHOCTH (POPMUPOBAHUS BXOIHBIX JAHHBIX U MPEIUIOKUTh AITOPUT UX TIPUMEHEHHUS;

5. MIPOBECTH COOTBETCTBYIOIIME pacueThl B daine Excel (muctel — Jlano, Puck,
VYipaBiieHre CTOUMOCTbHIO) 110 BEIOPAHHON KOMITAHHH.

Hanpumep, undopmanusi st pacueToB MOXKET OBITh MOJy4Yy€HA C HCIOJIb30BaHHUEM
MOOOHBIX CAliTOB:

1. Hannbie o kommanuun OAQO «Momnounblii komObunat» (B cocraBe OAO»Bumm-

bunne-Jlann  Ilponykrer [lutanus») B3saTel C caifta http: / www. wbd .ru

/page pid 632.aspx

2. Jannble caiita komnanuu «bantuka» http: // corporate .baltika .ru /m/2515/

3. Hannble ¢ caiita OAO «Mob6unbHble TeneCuctems»: http://www.company.mts.
ru/upload/images/q2 2007/q2_2007 _press_release.pdf

4. Jlannple ¢ caiita OAO  «Mera®on»:  http:/ megafon .ru
/doc/GAAP_2Q2007_FS.pdf

5. Jlannble ¢ caiita «Ypankanuii» http://www.uralkali.com

U T.J.

1.1. McTOYHUKH UCXOOHBIX TAHHBIX
1.00masg nadopMaIs 0 IPEIIPUIATHN:

v Mecronaxoxaenus, Ten., @akc, E-mail

v lon co3manus W WCTOpHUS, PYKOBOJICTBO ¥ HANpaBICHUS JACSITCILHOCTH
KOMIIaHHUH

v Cucrema ympaBJIGHHS W CTPYKTypa COOCTBEHHOCTH, XapaKTCPUCTHKA
UMYIIECTBEHHOTO COCTOSHUS, KIIMEHTCKHUH CIIHMCOK, KBaTH(pHUKAIUs TIepcoHaa

v [TepcriekTHRBBI (I1aHBI) Pa3BUTHS KOMITAHWH (TUTAHBI TTPOU3BOJICTBA, WHBECTHIIHH,
WHHOBAIIMH, TPUBJICYCHHSI KAITUTAIIa)

v Hanwume KOpIoOpaTUBHOTO YIpPaBICHUS U cepTuUKaIS €ro CUCTEMBI

ynpasieHus cragapraM kauectsa M1CO 9004
2.AHanu3 (UHAHCOBOIO COCTOSIHUS U D30 AEITeIbHOCTH KOMIAHHH:

v [TokazaTenu pPHIHOYHOTO MOJOXKEHHUS M KOHKYPEHTOCHOCOOHOCTH MPOAYKIMH
MPEATPUITHS.

v ITokasaTeny OpraHu3alMOHHO-TEXHUYECKOIO U KaJIpOBOT0 YPOBHS MPEAIIPUATHS.

v [TokaszaTenu, XxapakTepu3yrolye JUBUICHIHYIO TOJIUTHKY MTPEAIPUATHUS.

v [TokazaTtenu, XapakTepu3ylOIUE CTPYKTYpPY COOCTBEHHHKOB (AQKLIIMOHEPOB)
MPEATPUITHS.

v [Tokazarenu (UHAHCOBOTO MOJIOKEHHs. AHalIM3 CTPYKTYphl OanaHca ; AHanu3
(GbuHAaHCOBON YCTOMYMBOCTH KOMITAaHUHU; AHAaJIN3 JUKBUIHOCTU

v [Toka3zaTenyu MCHOIB30BAHUS PECYPCOB HA MPEANPUATHH. AHAIN3 NPHUOBUTLHOCTH

NEeSITeTPHOCTH ~ TPENNPUATHS W CTPYKTYpPHl  IPOHM3BOJICTBEHHBIX  3aTpaT;  AHamu3
IPOU3BOIUTENBHOCTH TpyAa. @DakTopHblii aHanu3 npuOsum (o Mojnenu JlromoH). AHamu3
pPEHTA0CIPHOCTH KanmuTaia. AHaIU3 000pavyMBaeMOCTH KaluTaa.

v [lokazatenu omepalMoOHHBIX PHCKOB U  (PMHAHCOBBIX PHCKOB  (aHAIM3
pEeHTA0CIBPHOCTH KaK (DYHKIIMH ONEPAIMOHHOTO ¥ (PMHAHCOBOTO PHIYAroB).

3.AHanu3 MHBECTUIIMOHHBIX PEUICHUN M CTPATETUU PA3BUTHS MPEINPUATHS :
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v O1ueHKa BO3MOKHBIX PUCKOB JACSITEIIBHOCTU U CTPATETUN PA3BUTHSL.

v Onenka 3KOHOMUYECKON 3(PPEKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB HA OCHOBE
TEXHUKH WHBECTUI[MOHHOTO aHAJIM3a.

v [IporHo3 pe3ynpTaToB UHBECTUIIMOHHBIX U MHHOBALIMOHHBIX MpoekTtoB (UUII) Ha
HKOHOMHUYECKOE MOJI0KEHUE MPETPUSITHUSL.

v Onenka peiHOUHOM cTroumMocTH npeanpusatus (PCIT) u skoHOMuUeckoro pocra B
pamkax pazpaboTaHHOW PYKOHOMUYECKOW MOJICTU MPEAIPUSITHUS.

HUcTounuku nHpopManuu 1 aHaau3a I3
Byxranrepckas u ynpapiieHuecKasi OTYETHOCTH (TOA0Basi, KBapTaibHas);
[Ipecca;
Onpocsl pyKOBOJCTBA;
DkcnepTHas HHPOpMAIHS;
CpaBHeHHE JKOHOMUYECKMX (DHMHAHCOBBIX IIOKaszaTele B PETPOCHEKTHUBE C
OPEeIbIIyIIMMA TEPHOJaMH BPEMEHH € LENbI0 ONpeAeNieHUs TEeHJISCHIUN B Pa3BUTUHU
TPEANPUSITHS;

v ConocraBnenue nokaszarenein UCCIIETyeMOTO PEITPUSITHS co
CPEIHEOTPACIICBBIMH  3HAUYCHUSIMH  WJIM  AHAJIOTMYHBIMU  TOKa3aTeIsIMH  POJACTBEHHBIX
MOPEINPUSITHI U KOHKYPEHTOB.

ANANENENEN

Ilopsinok npoBeneHusi pacyeToB 1Jis1 GOpMHPOBAHMS MOTEHINAIA NPeANPUSTHS,
YIPaBJIeHHI0 CTOUMOCTHIO U KaNUTAJM3alHeil 1 pa3padoTKi KapThl CTOUMOCTH
1. TlpousBectu pacuer pbiHOUHOM croumocTtu npeanpusitus (PCII, V) ne menee uem 3a aBa
dakTHyecKuX reproja cleAyuMI MeToaaMu (He MeHee 8):

» psana DCF (nipsiMoli KarmuTanu3aIiy, JTUCKOHTHPOBAHHBIX TOTOKOB);

» psaa dKOHOMHUYECKO# no0aBieHHoM cromMoctu (economic value added, EVA)
kommanuu Stern, Stewart&Co) UMM HSKOHOMHYECKOW mpuObuM (MOJIEIb
KOHCYJIbTaIIMOHHOM koMmanuu McKinsey);
peHTa0eIbHOCTH KaluTajla Mo JeHexXHoMy mnoToky (cash flow return on
investment, CFROI) komnanuu Holt;

NeHe)KHOM no0aBneHHON ctouMocTH (cash value added, CVA) u akunonepHoit

nmobaBieHHOM ctommocTu komnanuu LEK/Alcar;

PBIHOYHOM CTOMMOCTH YUCTHIX aKTUBOB,

MYJIbTUIUTUKATOPOB (POHOBOTO PHIHKA,

Meroaom Dasapca bemna Onscona (EBO) u ero nuHEiHOM Mo UKaIUY ;

METOJIOM peanbHbIX oniroHoB (OPT);

INPUMEHMUTDb! noBble moaxoasl (HE MeHee JABYX) K OIICHKE CTOMMOCTU

AHAJTM3UPYEMOTO MPEITPUSITHS.

2. O1eHUTh U3MEHEHUS PBIHOYHON cToMMOCTU NpeanpusaTus (V) U CTOMMOCTH aKIIMOHEPHOTO
(cobctBennoro) kanutana (SE unu E).

3. Onenutps TpeOyemMyr JOXOAHOCTb MO KamuTaly BBIOpAaHHOW KOMIIAHMM Ha OCHOBE
cpenHeB3BenieHHoN croumoctH kanutaia (WACC):

» ONIpeIeNuTh BEC JIEMEHTOB KaluTalla TI0 CBEpHYTOMY OallaHCy;

» OIIGHKY JIOXOJHOCTH MO 32€MHOMY KaIlUTaly;

» OIIEHKY JOXOJHOCTH IO coOcTBeHHOMY Kammtany (Momens CAPM, Mogens

["opaoHa, KyMyJISTHBHBIHN c110c00);
»> 000CHOBATh CTaBKY IMCKOHTHPOBAHMUS;
4. OueHuUTh ri1aBHbIe (PUHAHCOBBIE MHAUKATOPHI 3(h(HEeKTUBHOCTH pabOTHI KOMITAHUU:
v AEVA>0, AV>0;
v copen s¢pdexruBHocTH Kak (ROIC — WACC)>0 ;
v" ROIC/WACC, rae ROIC — peHTabenbHOCTh HHBECTHPOBAHHOIO KAIMTANIA;

VVVYVYY V VY

14



v' Tlokasars usmenenue BenuunHbl WACC KOMITaHMH ¥ CTOMMOCTH KOMITAHHH
MIPU U3MEHEHUH CTPYKTYPHI KanuTajla — yBEeITUYSHUH JI0JIM 3aMMCTBOBaHUS Ha
10%, 20%, 30%;

v Y10 NOKa3bIBAIOT MOJYYEHHBIE OLIEHKH?

v' Kaxk mensercs 3aauenne ROIC, ROA, ROE u WACC no rogam?

5. Kakue HauBpICIIME 3HAuUEHUs TMokKa3arenedi OO (BbIOpaHHBIE KIIIOYEBBIC ITOKAa3aTEIN
3¢ (HEeKTUBHOCTH) AEMOHCTPYPYIOT KOMITAHUU-THACPHI JaHHOW OTpaciu (Ka4eCTBEHHBIC,
konudyectBeHHbIe, NOPAT, EBIT, 1051 ppinka)?

6. Paccunrars nokazarens ROE (peHTabensHOCTh COOCTBEHHOTO KAalUTama).

Uto nuarHocTUpyeT JaHHBIA MOKa3aTeNb?

Yro naer cpaBuenne ROE ¢ ROIC?

OnpenenuTh yCTOMYMBBIA TEMIT pocTa g (Mojeib JronoHa).

Onpenenutb 3PPEKTUBHOCTD MCIIONB30BAaHUS aMOPTH3ALMOHHOTO (HOHIIA 110

cpaBHEHeuIo ¢ 00beMoM npuodperenus HoBbIX OIID.

7. OnpenenuTs MoKa3zaTeld SKOHOMUYECKOH 3(h(heKTHBHOCTH:

Onenky o000pauMBaeMOCTh JJIEMEHTOB YHCTOTO OOOpOTHOrO KamuTala

(1eOMTOPCKOM U KPEAUTOPCKOU 3aI0JKEHHOCTH, 3amacos, ['T]);

npubsuin (NOPAT, EBIT, uncroii npudsuin);

YPOBEHb HAJIOTOBOM HATrPY3KHU U €€ IMHAMUKY;

cBoOoIHOTO AcHEexHOTro nmotoka (FCF);

CBOOOHOrO JAEHEKHOTr0 1noToka /s akuuonepos (FCFF);

peHTabenbHOCTh UHBeCTHpOoBaHHOTO KanuTaia (ROIC);

penTabenpHOCTh coOcTBeHHOrO Kanutana (ROE);

pentabenpHOCTh akTHBOB (ROA) B pamkax MmeTtojga (pakTOpHOro aHaiu3a

npuObuH (MeTof J{1omoH) 1 poBecTH (PaKTOPHBIN ee aHaIu3;

aHaJIM3 COOTHOILIEHHH, 00pazyromux ko3 umueHt noxonHoctd ROE.

8. Paccunrtarh onepanvoHHbIA U (PUHAHCOBBIN PUCK Ha OCHOBE omepannoHHoro peryara (DOL)
u unancoBoro peryara (DFL). [IpoBectn aHann3 u3MeHEHHs] PEHTA0EIBHOCTH Ha OCHOBE
DOL u DFL.

ANANA NN NN AN

<\

KT Ne2. [Toctpouts (prHaHCOBYIO MOJEIb MIPEANPUATHS U 000CHOBATh (PMHAHCOBBIH
IUIaH Ha MOCJeIyoHX TpU roja no guctam «llnanuposanuey, «Kapra ctoumocty,
«BSC+KPI» B mpoopme ¢aiina Excel ananmutiueckoit paboThl 10 BEIOpaHHOMY MPEANPUSATHIO.
CHHXPOHU3HUPOBATH PEIICHUS.

3aganue:

1. pa3paboTraTh MO/ieNb (PUHAHCOBOTO IJIaHA MPEANPHUATHS Ha MOCIEAYIOINX TPH
roja. ChopMupoBaTh CBEEHUS /7S TUIAaHOBOTO OanaHca, MIIAHOBOTO OTYETa MO JBUKEHHUIO
JICHEeXKHBIX CPEJICTB U TUIAHOBOT'O OTYETa O PMHAHCOBBIX pe3ynbTaTtax. [IpoBectu ux
(buHAHCOBBIN aHAIU3 U OLIEHUTH MOCIEACTBUSI IPUHATHIX PELICHUH.

2. CZI€NaTh MPOTHO3 PHIHOYHOM CTOMMOCTH NMPEANPUATHUS Ha CIAEAYIOLINMI IEpUOT
BBIOPAHHBIMU METOJaMH OIICHKHU (IPUMEHUTH 8-Moeneit). Beroop mogenmn VBM niis
npeanpusTis «YIpaBieHHe CTOUMOCTBIO». CHHXPOHU3AIUS (PMHAHCOBBIX M YIIPaBICHYECKHX
pELIeHM.

3. chopMHUPOBATh UHTEIUIEKT-KApPTy MO (haKTOpam, BIUSIONIUM Ha IPUHSATHE
YIPaABICHUYECKUX PEUICHUM.
4. YCOBEPLIEHCTBOBATh KapTy CTOMMOCTH NPEANPUATHS U AETATU3UPOBATH

KJTFOYEBBIE MTOKa3aTeH (Ka4yeCTBEHHBIC M KOJIMYECTBEHHBIE) Ha OCHOBE MTPOBEJICHHOTO
(MHAHCOBO-DKOHOMHUYECKOT0 aHaJIM3a U (PMHAHCOBOW MOJIENTU MPEATIPHUSITHS.

5. MIPOBECTH COOTBETCTBYIOIIHME pacyeTsl B (paitie Excel (iuctel — [mannpoBanue,
Kapra croumoctu, KitodeBbie nmokazatenu 3¢dexkruBHocTr 1 ux B3aumocssizu, CCII) mo
BBIOPAHHOW KOMITAaHHH.

6. c(OpMHPOBATH PE3IOME C BHIBOJIAMHU.
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Ilopsinok mpoBeaeHusi pacyeToB A (pOPMUPOBAHUS MOTEHIUAIA NMPeANPUATHSA,

YIOPaBJIE€HUK) CTOMMOCTHI) M KanuTaju3anued # Ppa3padoTKM KapThl CTOMMOCTH
(mpoaoJxenue)

Crnenyromas mpouenypa TNpoBeneHHs (UHAHCOBBIX pacueTOB HampaBlieHa Ha

BBISABJICHUC Y3KHUX HpOGJ]eMHbIX «MeCT» 00BbEKTa HUCCIICAOBaHUA U CIIYKUT B [[aJ'IBHef/'II_HCM JUIA

(bopMUPOBaHUS KAPThl CTOMMOCTH.

1. TlocTtpouTh (PUHAHCOBYIO MOJAENL MPEANPHUATUS U ero (PUHAHCOBBIA IJIAaH Ha OCHOBE
HOPMHUPOBAaHUSA CeOECTOMMOCTH M MO ucTopudeckuM koddduuuentam. CdhopmupoBathb

CBCIACHHUA OJIA ITJIAHOBOTO 6aHcha, IJIAHOBOI'O OTYCTA MO ABUKCHHUIO JCHCKHBIX CPECACTB U

IUIAHOBOTO OTYeTa O (DMHAHCOBBIX pe3ynbTarax. IIpoBecTw WX (UHAHCOBBIM aHANU3 |

OLCHUTD IMOCJICACTBHA ITPUHATBIX pGIHGHI/Iﬁ

2. TexHuka (UHAHCOBOTO aHATIN3A JIJIsl HHBECTOPOB:

2.1.

2.2.

2.3.

24.

2.5.

VYrpaBieHrue TUKBUIHOCTBIO BKIIIOUAET pacueT W OLEHKY IMokazaTtened koddduimenra
OBICTPOM M TEKYIIeW JIUKBUIHOCTHU, a TAaK)KE OTHOIICHHE OIMEPAIIOHHBIX IOTOKOB
JNEHEXKHBIX CPEICTB K KPAaTKOCPOUHBIM 00s3aTENbCTBAM, MO KOTOPBHIM HACTYMHAeT CPOK
UCIIOJTHEHHUS;
VYmpasnenue 3¢ (HeKTUBHOCTHIO HCTIONB30BAaHUS aKTUBOB, 000pavyMBAEMOCTH PECYPCOB U
OLICHKOM JIeIOBOM aKTUBHOCTH Ha OCHOBE CIENYIOMINX KO (UITUECHTOB:
— Koadpdumumenr  obopaumBaeMoCTH  MaTepHAILHO-IPOU3BOJICTBEHHBIX
3aracos;
— Tlepuon 06opoTta 1eOUTOPCKON 3a10HKEHHOCTH B JTHSAX;
— Koaddunment obopaunBaeMocT OCHOBHBIX CPEJICTB;
— Koadpdunment obopaurBaeMocTy akTUBOB U JIp.
VYrpaBnenue CTpyKTypoil KamuTana (JeBepemX, (DMHAHCOBBIA pbIYAr, yIpaBICHHE
3a/I0JDKEHHOCTBIO):
— DOUHAHCOBBIN JeBEpeK (TIEU0, MYJIBTUIIMKATOP KAITUTaIIa);
— KoaddunmeHt nokpsITus NpoLeHTa;
— Koaddumuent nokpbITHs GUKCHPOBAHHBIX TIIATEKENH;
— VYmnpaBieHue U OLEHKA LEIEBOM CTPYKTYphI KaluTamia.
VYrpaBnenue peHTaObenbHOCThIO (MPUOBLTFHOCTH, TOXOJAHOCTH) — 3TO OLIEHKA aHAIU3
TEeHACHIINNA H3MeHeHus: peHTabenbHOCcTH mpojax (ROS), peHTabenpHOCTH aKTHBOB
(ROA), pentabenpHOoCcTH coOctBeHHoro kamutana (ROE) wu  penrtabenpHOCTH
unBectupoBanHoro kamutana (ROIC) 1ns  cocTaBieHHs  KpaTKOCPOYHOTO U
JIOJTOCPOYHOTO MPOTHO3a;
dopmupoBaHue WHBECTUITMOHHOMN MIPUBJIEKATETLHOCTH, BKJTIOYAst aHaIIn3
MYJIBTHIUTHKATOPOB PRIHOYHON CTOMMOCTH, MY/ IbTHIUINKATOPOB (DOHIOBOTO PHIHKA!
— JluBuneHaHas monMTHKA (BKItOYas aHAINU3 KOd(PPUIMEHTa TUBUACHIHBIX
BhITUIAT (OOBIKHOBEHHBIE akiyK); Jloxon Ha oany akiuto (EPS));
— AHamu3 ¥ yrpasBieHHe MyJIbTUIUTHKATOpaMu (DOHIOBOTO PHIHKA, BKITIOYAs
oTHomIeHue neHa/mpuobbub Ha akiuio (P/E); otHomenue uena//IIl na
aKIMI0; OTHOLICHUE PhIHOYHAs/OyXranTepckas cTouMocTh akiuu (M/B).
— AHanu3 WHBECTUIMOHHON (PBIHOYHOW) MPHUBJICKATEILHOCTH Ha OCHOBE
koa(durmenta JIxeiimca Toouna (Q-Tobin’s);
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2.6. AHau3 B3aUMOCBSI3U KOX(D(HUIIMEHTOB HAa OCHOBE METOIUKH (DAKTOPHOTO aHaIu3a
npuObUIN J{FOIIOH ¥ POTHO3 POCTa C IOMOUIBIO COOTHOLIEHU:

2.7. AHanu3 HSKOHOMHYECKOTO pOCTa KOMIAHUM  IPOBOAUTCA IO  IOKAa3aTeNsIM
ko3 dunmenta sxonomudeckoro pocta (SG), koadpdunmenta penasectupopanus (RR)
Y TI0Ka3aTellsd g, XapaKTEPU3YIOIIEr0 YCTONYMBBIE TEMIIBI POCTA.

2.8. [Tocne pacyera mo JaHHBIM (UHAHCOBOM OTYETHOCTH ToKazarenei 2.1.-2.7 cruemyer
NPOBECTU UX CPABHUTENBHBIN aHATIH3 KO (OUIIEHTOB € ATAJOHOM.

2.9. ®opmupoBaHue TUIAHOBBIX (GopM OamaHca, OTYETOB O (UHAHCOBBIX pe3yJbTaTax,
JBUKEHUH JIEHEXKHBIX CPEJICTB MPEIITPUSIITHSL.

2.10. CtpykTypa U 11eHa KanuTaia. Moaeinu OleHKH.

2.10.1. ®opMupoBaHUE COCTABIAIOLIMX TOKa3aTeIsl CPEAHEB3BEIICHHOM CTOMMOCTH
kanutaia (WACC).

2.10.2. Pacuer moxomHocTH akiui (IO HMCXOAHBIM JaHHBIM) MO UX KOTHPOBKE Ha
(UHAHCOBOM PBIHKE.

2.10.3. Ourerka coOCTBEHHOTO KanuTaia Ha ocHoBe Moaean CAPM.

2.10.4. Ouenka pucka 6eTa aHaJU3UPYEMON KOMITAHMM HAa OCHOBE BO3MOXHOCTEH MS
Excel.

2.10.5. OueHka cTOMMOCTH OOJIUTallMOHHOTO 3aiima.

2.11. [IporHo3 pucka HEIMKBUAHOCTH M BEPOSITHOCTH OaHKPOTCTBA IO MOJAEISAM
Anprmana, Jluca, Taddnepa, buBepa m apyrum. OneHka pucKa HEIMKBHIHOCTH H
nedonrta. AHATU3 TEHACHIIHN.

Onpenenuth  PHIHOYHYIO  CTOMMOCTh — NPEANPUATUS  CIEAYIOLIUMU  METOAAMHU  —

JTUCKOHTHPOBaHHBIX AeHEXKHBIX MOTOKOB (DCF) Ha ocHoBe FCF, Ha ocHOBE 3KOHOMUYECKO

no6asieHHON crouMmocTd EVA, Monenu m30bITOYHBIX 10X010B DnBapiaca bemra Onbcona

(EBO), umMcThiXx aKTHBOB, cKoppekTHpoBaHHOW ANPV, neHexHoil cTouMocTH B

ctparernueckue uHBectunuu (CVA), Merox coBokymHoi moxomHoctu Ousneca (TBR),

O6ocHOBaTh BHIOOP aHAJIOTOB ISl OLIEHKHU METOI0M (DOHTOBBIX MYJIBTHUILIMKATOPOB U T..

OueHuTh NOTEHIMAN pPOCTa KOMIIAHMM HAa OCHOBE METOJAa pEAJIbHBIX OMNIMOHOB WIIU

HPKOHOMUYECKOU no0aBneHHON cToumocT EVA

Onpenenuts ppIHOYHYKD CTOMMOCTh HEMAaTEPHAJIBHBIX aKTUBOB METOAOM JjaBapiaca bema

Onbcona (EBO) u cpaBHUTH ¢ 6aiaHCOBON BEIMYMHON aKTUBOB MPEANIPUSATHSL.

Crnenatb corjacoBaHue pe3yabTaTOB [0 BCEM METO/aM ONPEeNIeHUs] CTOUMOCTH.

v Crenath BBIBOJIbI 00 M3MEHEHUHU CTOMMOCTH 32 J[BA aHATU3UPYEMbBIX MTEPHO/IA.
v' O6ocHOBaTh BHIOOp HanboJIee alIeKBATHBIX METOIOB OLEHKU (B TOM YHCIIE
JUISL IPOTHO3A).
v OnpeenuTh HACKOJIBKO (P PEKTHBHA JIEITETBHOCTH KOMITAHHH.
Cnenatb HpOrHO3 PBIHOYHOM CTOMMOCTM KOMIIAHMM Ha CIEAYIOUIMH Mepuos (MOXHO

HECKOJBKMUMH CIIocO0aMi1) Ha OCHOBE (PMTHAHCOBOM MOJIEIH.

Ha ocHoBe priHaHCOBOTO IJIaHAa ¥ MOJIENH NPEANPUATHs CPOPMUPOBATH KAPTY CTOMMOCTHU U
OTIPENIeNIUTh €€ KIFOUeBbIe MoKaszaTenu. J[aTh peKOMEHIAIUK 10 €€ BHEIPEHHUIO B CHCTEMY
yIpaBieHUs NpeAnpusTieM. BeIssBUTH pakTOphl, BAUSIONINE HA €€ U3MEHEHUE.
dopmupoBaHUe KITIOUYEBBIX MOKA3aTeIed OTYCTHOCTH ISl MX aHAJIM3a M OICHKHA Ha OCHOBE
CpaBHCHHA CO CPCAHCOTPACICBBIMHA JAHHBIMU, C 3TAJIOHOM U C MPOUUIBIMU IIEPHUOAAMU

PaboTa BBIIOIHAETCS CAMOCTOATEIHLHO HA OCHOBE JAaHHBIX O KPYIHBIX AKIIMOHCPHBIX

obmectBax P® (1Mo [gaHHBIM MHTEPHETA U CICHHAIBHBIX (PUHAHCOBO-YKOHOMUYECKHX
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XKypHasoB). BeiOop o0bekTa Hccae0BaHus CIeNyeT CAeiaTh B MEPBHIC JBE HEACTH CEMECTpa U
COrJIacoBath €ro ¢ mpenojaasareneM. Heodxonumo codpars nH(OpMALUIO, TOITOTOBUTE JaHHbBIC
JUIS pacyera v MPOBECTH CTOMMOCTHON aHau3 3PPEKTUBHOCTH BEIOPAHHOW KOMITAHUH.

5.4. [Ipome:kyTOUYHAS aTTeCTALMS

Texymuii KOHTPOJIb B BUJIE TIAHA-KOHCIIEKTa U YCTHOT'O OIIPOCa U B BUAE
«TepMHUHOIOrNYECKUI MUHUMYM»

IIpoBomuTcst B BHMJE MNHUCBMEHHOIO BOIIpoca IO BceM (GopMyiaaM JUCLMIUIBIHBI,
UCTIOJIb3YEMBIM B TpoopMe, a IMEHHO:

1. EVA — »5>koHomuueckass jJo0aBjieHHas CTOMMOCTb, KPUTEPHUH, CIIOCOOBI
dbopMHpOBaHUs, paCYeT CTOMMOCTH NpPEANpHUATHA 10 HeMy. HeoOxoaumble KOPPEKTUPOBKU IO
MC®O.

2. MVA — poiHOuHas pao00aBieHHas CTOMMOCTh. OrpaHUYEHHs, NPEUMYILECTBa U
HE0CTaTKHU.

3. DCF - meTon OUCKOHTHPOBAaHHBIX JEHEXHbIX NOTOKOB ([II), kputepuu, crnocoObl
(dbopMHpOBaHUs, PacyeT CTOUMOCTH NPEANpHUATUs 110 HeMy. HeoOxoaumble KOPPEKTUPOBKH 10
MC®O.

4.Meton APV CKOppeKTHMpOBAHHOW NPUBEAECHHOW CTOMMOCTH, KPUTEPUH, CHOCOOBI
(dbopMupOBaHHUs, pacueT CTOMMOCTH HPEANpUsITHs Mo HeMy. HeoOXxoaumble KOPpEKTUPOBKYU IO
MC®O.

5. EBO - wmogmens DnBapaca-bemraOnbcona), Kputepuu, crnocoObl (pOpMHpPOBaHUS,
pacueT CTOMMOCTH TpeanpusaTus no Hemy. Heooxoaumeie koppektupoBku o MCOO u PCBY.

6. RCF i CVA - ocratounsrii [I1 (moOaBneHHas 1eHEKHASI CTOUMOCTB ).

7. SVA — Mmeton1 aHanu3a 100aBI€HHOW CTOMMOCTH COOCTBEHHOTO KalMTania.

8. CFROI — merox ynpasnenus no goxonHoctu JAI1 oT uHBeCTULIMH.

9. TSR — mMeTox MONHOM OTAAYU OT UHBECTHULIHI.

10.TBR — meToz1 COBOKYMHOI TOXOHOCTH OM3HECA.

11. FCF — uuctsiii (cBoOonnsbIit) Il npeanpustus (mpoexra).

12. FCFE — 3TO neHeXHBI MOTOK, JOCTYNHBIM COOCTBEHHMKAM IOCJIE BBIILIAT I10
JIOJITOBBIM 00513aTeIbCTBAM.

[lepeueHb BONPOCOB K IK3aMeEHY:

1. Konnenuuu sxoHoMu4eckol 3¢pdexrnBHOCTH B Teopuu. IHBeCTULIMOHHAS
MPUBJIEKATEILHOCTD U JOJTOCPOUHBIN POCT KaK yCIOBHSI SKOHOMHUYECKOMH
3¢ (HeKTUBHOCTH.

2. Mopenu OIIeHKH U YIPABJICHHS YKOHOMHYECKOH (P PeKTUBHOCTHIO (D)
IPEIITPUATHSL.

3. TlousTue s3xoHOMHUYECKON AP(eKTUBHOCTH B Teopuu. DpdexTuBHOCTh 10 [Tapero.
Teopema Koy3a. HecoBepiieHcTBa pbIHKA U pOJIb FOCY1apcTBa

4. CymHOCTb, TOHATHS, KJIacCU(PHUKAIUS SKOHOMIYECKOH 3 dekTuBHOCTH. Buap
s dexToB. Marpuia 3pPeKTUBHOCTH.

5. Uetslpe TUMNA MOKA3aTENEN, UCTIOIB3YEMBIX JIJII OLIEHKH SKOHOMUYECKOM
3¢ (HeKTUBHOCTH.

6. CrpykTypa aHajau3a U OIEHKH SKOHOMHUUYecKon A dexTuBHOCTH. cTOUHMKN
uHpOpMaLKK s aHanu3a 9.

7. KaxkoBa knaccuduxanus 3aTpart npeanpusITus?

8. aiiTe onpenesneHne ppIHOYHOW CTOMMOCTH NpeAnpusaTus. Kakue cymecTByroT BUJIbI
CTOMMOCTH?

9. KakoBbl METO/IbI OLIEHKU PHIHOYHOM CTOMMOCTH?
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

Kakue ncrounnku kanurana cymectsytoT? Ha3oBuTe OCHOBHBIE IPUHIHUIIBI OLIEHKU
KalnuTalla, v JaiTe KPaTKyr XapaKTEPUCTUKY UM.

KaxoBbI BUIbI IEHEKHBIX TOTOKOB, UX CTPYKTypa? Makcumusanus npuobLUId 1
PBIHOYHOM CTOMMOCTH IPEANPUATHS — ITO OAHO U TO K€ OAHO U TO xKe?

Ha kakue rpyniibl nojipa3aensitoTcst METOIbl OLEHKH MHBECTUIIMOHHBIX TPOEKTOB HA
MPEANPUITHH, IEPEUUCIUTE OCHOBHBIE METO/IbI, OTHOCSIIUECS K 3TUM I'PyIIIaM.

Ha yem ocHOBaH MeTOJ1 YMCTOM CEroHAIIHEN (TeKyIlel) CTOUMOCTH (LIEHHOCTH),
KAaKOBBI €10 OCHOBHbIE CcTaauu? KakoBbl JOCTOMHCTBA U HETOCTATKA METOAA YUCTOMN
CEroJIHAIIHENH CTOMMOCTH?

[aiiTe onpenenenne BHyTPEHHEN HOpME JOXOAHOCTU. KakoBbI TOCTOMHCTBA U
HEJIOCTATKU METO0/1a BHYTPEHHEH HOPMBI JOXOAHOCTU? J1Jis 4ero ucroiab3yeTcs

Mo puIIMpoBaHHAS] BHYTPEHHSSI HOpMa MpHUObLIN, KakoBa ee Jjoruka? B uem
3aKJro4daercs Hegocrarok kpurepus IRR mpu cpaBHuTENnbHOM aHanuse
aJIbTEPHATUBHBIX IPOEKTOB?

KaxoB pacuer nnaekc npubsuibHOCTH? KakoBbI IOCTOMHCTBA M HEJIOCTATKH METO/A
WHJCKC MpUOBbLUILHOCTU? B ueM 3akiiouaeTcsi CpaBHEHHE aIbTEPHATUB 110 KPUTEPUIO
CpenHel peHTadebHOCTH?

Yem mozens NPV u muckoHTHpOBaHUE BOOOIIIE JIy4Ille MOJEIH OyXTranTepcKon
npuObLIN, @ MOZEIb PEAJILHOTO OMIMOHA JTy4iie Mojaenu NPV?

Kakumu cootHomenusimu cBa3anbl mokasarenu NPV, IRR, PI, CC? Ilepeuncnure
OCHOBHBIE PUYUHBI, OMPEICTSAIOINE BO3MOKHbBIEC TTPOTUBOPEUHS MEKTY
kputepusimu NPV, PI, IRR, MIRR npu ananuze aibTepHaTUBHBIX TPOEKTOB. Kakue
KpuTepun AaroT nHpopmanuio o "pesepre Oe3onacHocTH mpoekra’? Kak HaxoauTcs
3HAUYEHHUE MOKA3aTeNs NPeaeIbHON LIEHbl KaluTala, AJi1 Y4ero OH UCIOJIb3yeTcs?
XapakTepucTuKa OCHOBHBIX TOJIXO/IOB K OMPEACIICHNI0 «DKOHOMHUUYECKOU
nobasneHHon croumocTti» (EVA). HazoBute ocHOBHBIE (PaKTOPBI JEKOMIIO3UIIHH
EVA.

DKOHOMHUYECKOE COJIep>KaHne IKOHOMUYECKOW MPUOBLTH KOMMaHuH, Tak U EP
(Economic Profit). [laiiTe onpeneneHne NOHITHIO YKOHOMUYECKON TPUObUTHA U
no0aBlIeHHON cTOUMOCTH? B yem mpeumyiecTBa UCOIb30BaHUS MOX0A0B,
OCHOBAHHBIX Ha YKOHOMHUYECKOM MPUOBUIH, 10 CPABHEHHUIO C TPATUITUOHHBIMU
(NPV)?

[IpencraBbTe JIOTUKY pacueTa CIeAYIOUUX U3BECTHBIX MOJIENIEH yIIpaBIeHUs
CTOUMOCTBIO KOMIaHuH: Mojaenu «PeiHOYHON q06aBieHHol ctoumoct»y (MVA)
MoJielH «DKOHOMHYECKO no0aBneHHol ctoumoct» (EVA). B yem npeumyiectsa
HCIIOJIb30BaHUS YKa3aHHBIX MMOAXO0B MO CPABHEHUIO C TPATULMOHHBIMU?
B3aumocsszs EVA u MVA.

[IpeacraBpTe JOTUKY pacuera CAeAYIOMNUX U3BECTHBIX MYJIBTUILIUKATOPOB U KaKOBa
WX B3aMMOCBSI3b C METOJIOM BEHUYPHOTO KanuTaja?

[IpeacraBpTe JOTUKY pacuera ClAeAYIOMNUX U3BECTHBIX MOJICNIEH YIIPaBICHUS
CTOMMOCTBIO KOMITAaHUH: MOJienb JaBapaca bemra Onscona (EBO) u metona
JMCKOHTUPOBAHHBIX JIEHEKHBIX 0X0A0B. KakoBa nX B3aMMOCBS3b?
Oxapakrepusyite npeumyiiectsa Mojenu EBO o cpaBHeHUIO ¢ METOIOM OLICHKH
YUCTBIX aKTUBOB.

[TpencraBbTe JIOTUKY pacueTa CAeAYIOUMX U3BECTHBIX MOJIENIEH yIIpaBIeHUS
CTOUMOCTHIO KOMIAHHUH: MOAETH «DKOHOMUYECKON JOOABICHHONH CTOMMOCTH
(EVA) u merona quckoHTHpOBaHHBIX JIeHeXHbIX 70X0/10B (DCF). KakoBa nx
B3aUMOCBSI3b?

[IpencraBpTe JTOrUKY pacyera ClIeAYOMNUX U3BECTHBIX MOJEIIEH YIIPABICHUS
CTOUMOCTHIO KOMIaHHUH: MOAETH «DKOHOMUYECKOW T0OABIEHHOW CTOUMOCTH
(EVA) u monenu «BHyTpeHHEH HOpMBI JOX0MHOCTH Kanutana kommanum» (CFROI).
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25.

26.

27.

28.

29.

30.

31

32.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

B uem npenMy1iecTBO HUCMONB30BaHMSI YKA3aHHBIX MOIX0/I0B 10 CPABHEHHUIO C
TpaAULIUOHHBIMU?

IIpencraspre OruKy pacuera Mmoaenu «l10JHON JOXOAHOCTH aKIIMOHEPHOTO
kanutasna» (TSR). B yem ee npeumymectra?

[IpencraBbTe TOTUKY pacyeTa CIEAYIOUINX U3BECTHBIX MYIbTUIUTMKATOPOB: EPS
(mpubbuTh Ha akuto), P/E (uena aknuu Ha mpuoObLIs), P/BV (11ena akuuu Ha
BEJIMYMHY aKTUBOB), «uieHa/auBuaeHas (P/DIV), «uiena/nenexxnast npruObLTb»
(P/CE), «uieHa/9uCTBIN JEHEKHBIN ITOTOK OT ONEPAIMOHHON JIEATEILHOCTH
(Price/FOCF wnu Price/OpFCF), «uiena/unctoiii nenexusiii notok» (P/FCF),
«IeHA/YUCTBINA JeHEXKHBIH MOTOK akironepoBy» (P/FCFE), «iiena/ mpuoObLIb OT
peanmzanmn» (P/Sales margin), «cTouMocTh OM3HECA/TIPUOBLTL OT PEeaTH3ALIUN»
(EV/Sales margin), «croumocts 6u3Heca/ [IpuObUIb 10 yIIIaThl HAJIOTOB, IIPOIICHTOB
u amopruzaiun» (EV/EBITDA). KakoBa nx B3auMOCBSI3b?

[TpencraBpTe OTUKY pacueTa Mozenu «/{o0aBneHHONM CTOMMOCTH aKIIMOHEPHOTO
kanutaia» (SVA). B yem npeumyiecTBa UCronb30BaHUS YKa3aHHBIX MOAXO0A0B 110
CPaBHEHHUIO C TPAJIULIUOHHBIMU?

[IpencraBbTe TOTHKY pacyeTa MOJENN OLEHKH Ha 0a3e OMIMOHHOTO
neHoo6OpasoBanus (OPT). KakoBa B3anmocBs3s Mexxay NPV 1 MeTo10M ONIIMOHHOTO
1eHooOpa3oBaHus?

OcCHOBHBIE METO/IbI OLICHKH CTOUMOCTH MHHOBAIIMOHHBIX KOMITAHHH,
WHHOBAIIMOHHBIX TIPOSKTOB M HEMATEPHUATLHBIX aKTUBOB; THCTpYMEHTHI aHan3a
yIpaBIECHYECKUX PEIIeHUI HA OCHOBAHUU KPUTEPUEB CTOMMOCTH KOMITAHUU U
HEMaTCPUATBHBIX AKTHBOB.

Kak yuuTbIiBaeTCsl HEONPe1eJIeHHOCTh OCHOBHBIX MapaMeTPOB B PA3IMYHBIX MOJEISIX
oneHku. Kakue kimoueBbie GakTOphI BIUSIOT HA CTOMMOCTh HHHOBAIIHH.

. OxapaKTepmyITITe OCHOBHBEIC C(l)epbl YIIPaBJICHYCCKHUX peIJ_IeHI/II\/’IZ HUHTCJUICKTYaJIbHAA

COOCTBEHHOCTb, MPOAYKT U MAapKETHUHT, UEJIOBEUECKUI KanuTall, GMHAHCHPOBAHHE.
Kak oHM BAMSIIOT Ha CO3JaHUE CTOMMOCTH KOMITAHHUN?

VYyeTrHas MOI€Tb IPEAIPUSITHS: B3AUMOCBSI3U MEX]y OTUETAMHU.

Jaiite onpeneneHust TepMuHaM « JKOHOMHUYECKasi J0OABICHHAs CTOUMOCThY U
«PsIiHOUYHAs f00aBIeHHAs CTOMMOCThY». HazoBuTe hakTophl, KOTOpPHIE BIUSIOT Ha
HUX.

Uewm oTiiyaeTcst 5KOHOMHUYECKast 0OaBJIEHHAsi CTOUMOCTb OT YUYETHOM
(Oyxranrepckoii) mpuObLIH.

CpaBHUTE KaUTAIbHYIO MPUOBLIL U OOBIYHBINA HHBECTULIMOHHBINA JOXO/I.

B 1eMm pa3Huia B HaJ0roo010KEHUH MPOLIEHTOB U TUBUACHIOB, BHIIIAYMBAEMBIX
opranusanueit? biaronpusaTcTByer v 3TOT (HaKkTop 3a€MHOMY (PHHAHCHUPOBAHHUIO
WK (MHAHCUPOBAHMIO 33 CYET COOCTBEHHOIO KanuTasna?

OObsicHUTE Pa3HUILY MEX/y ONEPALMOHHBIM U YUCTHIM JIEHE)KHBIM TTOTOKOM.
[ToueMy oHUM MOTYT OTIMYATHCA?

YTto Takoe ONepanMOHHbBIN KallUTal U IOYEMY OH TaK BaXkKeH.

OOBsCHUTE PA3HUILY MEX]Ty YHUCTON MPUOBUIBIO OT ONepanuii mocie
Hanoroo6noxenust (NOPAT) u uucroii (6yxranrepckoit) npuosuibio. Kakoit
nokasareJb gBisieTcs Oosee ydnieid Mepoil 3¢ (pEeKTUBHOCTH ONepalfii KOMITaHUHU?
Yto Takoe onepanmoHHbII 0OOPOTHBIN KanuTaia U KaKue aKTUBbI MPEANPUSATHS OH
UCKJIIOYaeT?

Yto Takoe OTUEeT O ABMKEHUHU JICHEKHBIX CPEJICTB M Ha KaKUe BOIPOCH! OH OTBEYAET?
KakoBel MeTOzBI €r0 (hopMupoBaHus?

Onpenenute U KpaTko OOBACHUTE TPU pa3INUHbIe CPephl AEATENbHOCTH,
MIOKa3bIBAEMBbIE B OTUETE O JACHEXKHBIX CPEACTBAX.

OOBsAcHUTE Pa3HULLY MEXYy YUCTBIM JI€HEKHBIM TIOTOKOM U 0aJIaHCOBOW MPUOBUIBIO.
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44. B OyXTanTepcKoM ydeTe JIeaeTcs aKIeHT Ha YUCTYIO0 MPUOBLIL. A KaKue CTaThu
oT4eTa O NPUOBUIM U YOBITKaX UHTEPECYIOT (PUHAHCUCTOB U IIOYEMY?

45. Kak amopTH3anus BIUSIET Ha YUCTHIN I€HESKHBIN NOTOK npeanpustus’? Kakue emie
BUJIbl HEJICHEXKHBIX 3aTpaT KOMIIaHUU Bl 3Haete?

46. Uto Takoe OT4eT MPUObUIN U YOBITKAX M KaKyl0 HHPOPMALIUIO OH NPEACTaBIsACT?

47. Yro Ttakoe BenuunHa EBITDA? Kak ona csizana ¢ NOPAT?

48. JlaiiTe XapakTepUCTHUKY MTOKa3aTeJsIM (PMHAHCOBOTO TIOJIOKEHUS IPEANPHUATHS U KaK
UX UCHOJB3YIOT P pa3paboTKe MPOrHO30B?

49. [laliTe XapaKTEepUCTUKY MMOKA3aTEISIM PHIHOYHOTO MMOJIO0KEHUSI U
KOHKYPEHTOCIIOCOOHOCTH IIPEIIPUATHS, KAK UX YUUTHIBAIOT IPU MJIAHUPOBAHUU
pa3IMYHBIX TUIIOB CTPATEruil pa3BUTHA?

50. aiiTe XapakTepUCTUKY [TOKA3aTeIsIM OpraHU3allMOHHO-TEXHUYECKOTO U KaIpOBOTO
YPOBHS IPEIIPUATHS U KaK UX MOKHO CBS3aTh C MPOOIEMON MOTHBAIIMN?

51. aiiTe XapakTepUCTUKY [TOKa3aTeIIM UCII0JIb30BaHUS PECYPCOB MPEAIPUATHS, KaK
OHH BJIHSIOT Ha (POpPMUPOBaHNE SKOHOMUYECKOH J0OaBIEHHONH CTOMMOCTH, CIIpe/a
3 PEKTUBHOCTH U TIPUOBLIH.

52. JlaiiTe XxapaKTepUCTHKY [10OKa3aTEsAM AUBUICHIHON NOJUTUKU IPEIIPUITUSI U KaK
9TH [10KA3aTeJH BIUSAIOT Ha IIEHY aKIHH.

53. JlaliTe XxapakTepUCTUKY I1OKA3aTENsAM, XapaKTEPU3YIOLUM CTPYKTYpy Kamuraia
OPEAIpPUATHSL.

54. KakoBa JIOTHKa IOCTPOEHUS MTOKa3aTeNIe peHTadeIbHOCTU B MeToIe J[fomoH.

55. Kak ¢opmupyercs nokasarens pocta komnanuu? Kakum o6pa3om oT CBsi3aH C
MetosioM [romon?

56. Uto BaxkHEe JIMKBUIHOCTD MJIM PEHTA0EIbHOCTh?

57. Kakue ObIBatOT MpoOIIEMbI HCTIOIb30BaHUS (PUHAHCOBBIX KO (UIIUEHTOB?

58. Hekotopble koMnaHuu paboTaroT ¢ HeOOJBIION PeHTA0ETbHOCTHIO MPOIAX.
O3Hayaer JM Jii 3TO, YTO JOXOAHOCTh MCIIOJIb3yEMOT0 KanuTana B Ou3Hece Oyner
TaK)Xxe HU3KOU?

59. Kak ObICTpBII pOCT KOMIIAHUU MOYKET UCKa3UTh KodppuimeHt obopora MII3,
npuobLIb?

60. Uto u3zmepsieT kKoahPUIMEHT peHTadeIbHOCTH cOOCTBeHHOTO KanuTana? [lockonbpky
HPOILIEHTHBIE PACXO0/1bl CHUKAIOT NPUOBLIb, CHUYKAET JIM UCTIOIb30BaHUE 3a€MHBIX
CPE/ICTB pEHTA0ETbHOCTh COOCTBEHHOT'O KanuTana?

61. Kak ko3 puuneHTs! ppIHOYHON [IEHBI OTPAXKAIOT TO, YTO JyMAalOT MHBECTOPHI O
pHUCKe aKkLMi U mpeArnogaraeéMoi peHTa0enIbHOCTH NHBECTUIINN?

62. Kak popmupyercs 6yxranrepckas CTOUMOCTb OJHOM aKkIMiA?

63. Kak BeITIONHSAETCS aHAN3 TeHIeHIINA ko3 durimentor?, UTo Takoe aHAIN3
MmacmTa0a 1 TemrnoB pocta? KakuM o6pa3omM OHM HCHOIB3YIOTCS TS
IIPOTHO3UPOBAHUsA?

64. O0bscHUTE, KaK paclIMpeHHas popMyina METOAUKH /[1onoH 1 cxema MOryT ObITh
MCIIOJIb30BaHBI JIsl ONIPEIEICHNS OCHOBHBIX (DAaKTOPOB, BIMSIONINX Ha
pPEeHTa0eTbHOCTh COOCTBEHHOTO KanuTana? YTo Takoe MyJIbTUIUIMKATOp KanuTaia?

65. KakoBbl OCHOBHBIE KaU€CTBEHHbIE (PAKTOPHI, KOTOPbIE AHAIUTUKH JTOJIKHBI
YUUTBIBATh NPH OIleHKe Oyaymiel puHaHncoBoi 3pekTuBHOCTU HUPMBI?

[IpuMeps! TUIIOBBIX 3aJjaHUM PElIaeMbIX 3a7a4:

6.MeToauyeckue MaTepHaJIbl, ONpele/solue NPouelypbl OCHUBAHUS

[Tpouieaypa oOlleHUBaHUS PE3yJIbTATOB OOYYCHHS IO JMCIMIUIMHE, XapaKTePU3YIONUX
sTansl HopMUPOBAHMS KOMIETEHIINH (14ii), IPEICTaBlIeHa MacIOPTOM (POHA OLIEHOUHBIX CPE/ICTB
no aucturiumae (pasaen 1).
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KoMIieKT OIleHOUHBIX CPEJCTB XpaHUTCS Ha Kadeape, MOIIeKUT OOHOBICHUIO 110 Mepe
HeoOxoxumocTd. [l mpomexyTouHOW aTTrecTalMM B BHMJE 3Kk3aMmeHa Kaxjaoe OC mo
JUCHUTUTMHE OOHOBIISICTCS M yTBEpXaaeTcs 3a 14 mHel 10 Hayaia CeCCHOHHOIO IMepuojaa u
XpaHUTCA B HEJOCTYITHOM MECT€ OT HECAaHKLIMOHUPOBAHHOIO 10cTyna. OTBETCTBEHHOCTh HECET
kadenpa.

Ilopsinoxk mnpoBefeHHs] TEKYLIero KOHTPOJISI YCIEBAEMOCTH M IPOMEXYTOUHOU
arrecranuu oOydvarommxcsi YuuBepcurera mo OIIOIl pernmamentupytorcs [lomoxennem o
TEKyLIEeM KOHTPOJE YCIEBAEMOCTH U IPOMEXYTOUYHOM arTecTaluu oOy4arolluxcs 10
poTrpaMMaM BBICIIETO 00pa30BaHMUsL.

Texkymuii KOHTpPOJIb YCHEBAaEMOCTH B YHHUBepcUTeTe SBIsieTcss (OpMOH KOHTPOJIS
Ka4yecTBa 3HAHUN OOYYAIOIIMXCS, OCYLIECTBISIEMOIO B MEKCECCHOHHBIN MEepuosl oOydeHUus ¢
1enbplo onpeaeneHus kauectsa ocsoenus: OITOII.

Texkymmii KOHTPOJb YCHEBAEMOCTH OCYIIECTBISCTCS: Ha JICKUUAX, HPAKTUYECKUX
(ceMUHApCKUX) 3aHATUSX, B paMKaxX KOHTPOJISI CAMOCTOATENIbHOM paboThI.

OOyuatonecss 3apaHee HHOOPMHUPYIOTCS O KPUTEPUSAX U MPOLEAype TEKYIIeTo
KOHTPOJISI yCIIEBA€MOCTH HpPENoJaBaTesIMM IO COOTBETCTBYIOIIEH Y4eOHOH JUCLUIUIMHE
(Moyist).

YcneBaeMoCTh IPU TEKYILEM KOHTPOJIE XapaKTepu3yeT 00beM U KaueCTBO BbINOJIHEHHON
o0yJarmuMcst paboThI IO JUCIUILTAHE (MOIYITIO).

[lenarornyeckue BHUIBI M (OPMBI, UCHOJIb3yEeMble B IpOLECCE TEKYIIEro KOHTPOJISA
yCIIEBaEMOCTH  OOyYarOMIMXCsI, ONPEHCNSIIOTCS  METOAMYECKOW  KoMmMHuccued — Kadenpsl.
BeiOupaemplii Buja TEKylIero KOHTpOJs obOecreunBaeT Hauboisiee MOJIHBIA M OOBEKTHUBHBIN
KOHTPOJb (M3MepeHue U (UKCUPOBAHHME) YPOBHS OCBOCHHUS pe3yJbTaTOB OOYYEHHUS II0
JUCLUTUIMHE.

[IpenoaBaTeny MPEeIOCTABISIIOT CBEACHUS O TEKYIIEH YCIIeBaeMOCTH OOYYarONMXCs B
paMKax IpoBeIeHHs TEKyIlel aTTeCTallui B CEMECTpe B I€KaHAThl/ y4eOHBIH OT/IeJl HHCTUTYTA B
CPOKH, OIpeNeIeHHbIe BHYTPEHHHUMH pAaCHOPSIAUTEILHBIMA JIOKYMEHTaMH Y HUBEPCUTETA
(paxynbrera, uncmumyma).

B mensx obecniedeHUs] TEKYHMIET0 KOHTPOJIS YCHMEBAEMOCTH MPEIMOJaBaTelb MPOBOIUT
KOHCYJIbTAIMH.

[lpenoaBaTenb, BEeNyIIMH 3aHATHS CEMHWHAPCKOTO THIIA, IPOBOJUT ATTECTALMIO
o0yvyarommxcs 3a Npoue Uil nepuoa. Atrectanus IpOBOJUTCS, €CIIU IPOBEJCHO HE MeHee 3
MPAKTUYECKUX (CEMUHApCKUX) WM JIAOOpaTOPHBIX 3aHSITUH, B YCTAaHOBJIEHHBIE JE€KaHATOM/
MHCTUTYTOM CPOKH, He pexke 1 pasza 3a yueOHbIN cemecTp. OOydaromyecs aTTeCTyOTCsS MyTeM
BBICTABJICHUSI B COOTBETCTBYIOIIYIO TPYIIIOBYIO BEAOMOCTh 3aIACEH MO CHCTEME: «aTTECTOBAH»
WIN «HE aTTECTOBAH.

[IpenoaBaTens, MPOCTABISISI UTOTH ATTECTAIMH, JOBOJUT PE3YJIbTaThl aTTECTAI[MH JI0
CBEJICHUS CTYJICHUECKOW TpYyHIbl U OOBICHSET MPUYUHBI OTPHUIATEIbHON aTTecTaluu IO
3ampocy 00yJaromerocs.

[Tpu atTecTanuu o0yJarOmuXcs yYUTHIBAIOTCS CIEAYIONIe (DaKTOPHI:

— pe3ynbTaThl pabOThl HA 3aHATHUAX, MMOKa3aHHBIE MPU STOM 3HAHUS IO JAUCIUTUINHE
(MOMyITI0), YCBOCHUE HABBIKOB MPAKTHUECKOTO MPUMEHEHHS TEOPETUYECKUX 3HAHWMU, CTENCHb
AKTUBHOCTH Ha MPAKTUYECKUX (CEMUHAPCKUX) 3aHATHIX

— pe3yibTaThl U AKTHBHOCTD y4acTHs B CEMUHAPAX U KOJIOKBHYMaX;

— pEe3yJIbTaThl BHIOIHEHHS KOHTPOJILHBIX padoT;

— pe3yibTaThl U O0OBEM BBINOJHEHHBIX 33/laHUM B pPaMKax CaMOCTOSATENLHOW paboThI
o0yJaromuxcs;

— pe3ynbTaThl JIMYHBIX Oecel] cO CTyAEHTaMHM IO MaTepualy y4eOHOH IUCIUIIMHBI
(Momyst);

— TIOCEIICHUE CTYJCHTAMH, CEMUHAPCKUX W MPAKTHYECKUX 3aHATUH, J1a0opaTOpHBIX
pabor;

— CBOEBpPEMEHHAas JIMKBUAALMUSA 3aJ0JDKEHHOCTEH IO MpOHAEHHOMY Marepuaiy,
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BO3HUKIIMX BCJIEACTBUE TMPOIMYCKAa 3aHATHH JUOO0 HEYIOBICTBOPUTEIbHBIX OIICHOK TIO
pe3ysibTaTtaM paboThl Ha 3aHATHIX.

— pe3yJIbTaThl IPOXO0XKIEHUS KOHTPOJIBHBIX TOYEK M0 JUCIUILIMHE (TIPU UCIOJIb30BAHNUN
0aJTbHO-PEUTHHTOBON CHUCTEMBI)

IIpomexkyTouHasi aTTecTamuss OOydJaroUIMXCcs YHUBEpCUTETa sBIsieTCS (HOpMO
KOHTPOJISL PE3yJbTaTOB OOY4YEHHUs M0 AMCLUUIUIMHE C LEJIbI0 KOMIUIEKCHOTO OIpeesIeHUs
COOTBETCTBHUS YPOBHSI M KauecTBa 3HAHW, YMEHUI M HABBIKOB OOydaromMXcs TpeOOBaHUSM,
YCTAHOBJICHHBIM 00pa30BaTeIbHOM POrpaMMoi.

DOpMHUpPOBAaHHUE OLICHKM TEKYLIEr0 KOHTPOJ YCIEBAEMOCTH W IPOMEXYTOYHOU
aTTeCTalluM 110 UTOraM OCBOEHUS JUCLMIUIMHBI OCYLIECTBISETCA C MCIIOJIb30BAaHUEM OallIbHO-
PEUTHHTOBOW CHCTEMBI OLIEHKHM 3HAaHWH 00ydarommxcsi, TpeOOBaHUS K KOTOPHIM H3JIOKEHBI B
[Tonoxxennu o 6aTLHO-PEUTUHTOBOM CUCTEME.

7.0c00eHHOCTH 0CBOEHMSI T CHUTIMHBI /IJISI HHBAJIUI0B U JIMI ¢ OTPAHUYEHHBIMHU
BO3MOKHOCTSIMH

OOyuenue 0O0ydarOUIMXCA C OrPAaHUYCHHBIMM BO3MOXXHOCTSIMU  3JI0POBbsI  IIPH
HEOOXOIMMOCTH OCYILECTBIIIETCS. HAa OCHOBE aJalTHPOBAHHOW pabodell IMporpammsl C
UCIOJIb30BAaHUEM  CIELMAIbHBIX METOJOB OOydYyeHHMsT W  JIUAAKTUYECKUX  MaTepHalloB,
COCTaBJICHHBIX C YYE€TOM OCOOCHHOCTEH TCHUXO(PU3NYCCKOT0 Pa3BUTHS, WHINBHUIYATbHBIX
BO3MOXHOCTEH ¥ MNPH He0O0XO0AUMOCTH 00ecleYHBAIOIIUX KOPPEeKIHMI0 HapyLIeHHUI
Pa3BUTHSA M COUMAJIBHYIO A1aNITAMIO YKA3aHHBIX JIMIL.

CamocrodrenbHas padora 00y4aroImuXcs ¢ OrPaHUYEHHBIMU BO3MOXKHOCTSMU 3/10POBbS
N HWHBAJIMAOB TIIO3BOJIIET CBOCBPEMCHHO BBIABUTHL 3aTPYAHCHUSA KW OTCTABAHUEC W BHCCTHU
KOPPEKTHBBI B YUEOHYIO JesITeIbHOCTb. KOHKpeTHBIE (POPMBI M BUIBI CAMOCTOSTENILHONW paboThI
06y‘~IaIOHH/IXC$I JIAIL] C OrpaHM4YC€HHBIMHA BO3MOXHOCTAMHU 300pPOBbEA n HHBaJINJI0B
yCTaHaBJIMBAIOTCS TmpenojaBareneM. Bbibop ¢opM M BHJIOB caMOCTOSTEIbHOM pPabOTHI,
06yqaloumxcs{ C OrpaHUYCHHBIMU BO3MOXXHOCTAMU 3J0POBbS WM MHBAJIMA0B OCYHICCTBJIIACTCA C
Y4ETOM HX CIIOCOOHOCTEN, OCOOEHHOCTEH BOCHPHUSATHS U TOTOBHOCTH K OCBOCHHIO y4eOHOIO
MaTepuaia. @opMbl CaMOCTOSTENbHON pabOThl YCTaHABIMBAIOTCS C YYE€TOM WHAMBUAYAJIbHBIX
ncuxXo(pU3MUecKuX 0coOeHHOCTeH (YCTHO, MMCbMEHHO Ha Oymare Wil Ha KOMIIbIOTEpe, B (hopme
TECTUPOBAHUS, JIEKTPOHHBIX TPEHAKEPOB U T.I1.).

OcHoBHbIE (DOPMBI MPEACTABICHUS OLICHOUHBIX CPEACTB — B IeyaTHOM (opme Wiu B
dopMe  BNEeKTpOHHOro JoKyMmMeHTa. Jlns  oOyuaromuxcst ¢ HapyLIEHUSMHU  3PEHHUS
IIPEyCMAaTPUBAETCSI BO3MOXKHOCTh TPOBEICHMS TEKYIIEr0 U NPOMEKYTOUYHOIO KOHTPOJIS B
ycTHOM (opme. s o0yyaromuxcsi ¢ HapyIIEHUsIMH CllyXa IpPeAyCMaTpUBAaeTCsl BO3MOKHOCTh
NPOBEIECHUS TEKYILEro 1 MPOMEXYTOUHOTO KOHTPOJISI B MUCbMEHHOM (opme.

Tabmuua 7.1. — Kareropuu oOyuaromuxcs ¢ OB3, crocoObl BoclipusTHs UMU HH(OPMAIMU U
METO/bI UX 00Y4EHUsI.

Kareropuu o6yuaronuxcs mo Mertonbl 00ydeHus
HO30JIOTHSIM
C Cremsle. AyouanvHo-kunecmemuyeckue, IpeayCMaTpUBAOIIE
HapymeHusiM | Crioco6 MoCTyIIeHne yuyeOHOM HH(pOpMaIMK MOCPEJICTBOM CIIyXa U
Y 3pCHUS BOCTIPHUSTHS OCSI3aHUS.
uHpOpMaLUu: MoryT UCHONb30BaThCS NPU YCIOBUH, UYTO BHU3YyaJIbHAS
ocs3aTebHO- uHpOpMays OyIeT aaanTHPOBaHa IS JIUI ¢ HAPYIICHUSIMHU
CIIyXOBOM 3pEHHUs:
CnaboBuisme. | 8U3VATbHO-KUHeCmemuyeckue, Mperoaralolue neperaqy
Cnoco0 U BOCTIpHATHE yuyeOHOM MH(OpMAIK MPH TOMOLIH 3PEHUS
BOCTIPHUSITHS U OCSI3aHUS;
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uHpOpMaIINK: ayJMo-BU3yajbHbIE, OCHOBAaHHBIC HAa  IMPEACTABICHUC

3PUTEIBHO- yueOHOM wuH(OpManuK, pH KOTOPBIX 3aJCHCTBOBAHO

0CsI3aTeNbHO- 3pUTEIBHOE U CITyXOBOE BOCIIPHSITHUE;

CIIyXOBOH ayouo-eusyaibHo-KuHecmemudeckue, Oa3UpyoOIUECcs Ha
MPEACTaBICHUA HH(POPMAIUK, KOTOpas IOCTyMaeT 10
3pUTEIBLHOMY, CIIYXOBOMY M OCSA3aTeJIbHOMY KaHallaM
BOCIIPUSITHE.

C nyxue. BU3VAIbHO-KUHECmemuyecKue, TPeIroararoliue nepeaady
Hapymeausm | Croco6 U BOCIPHATHE ydeOHOM MH(DOpMAIMK IIPU ITOMOIIU 3PEHHUS
U cliyxa BOCTIPHUSITHS U OCS3aHUS.

uHbOpMaLIHK: MoryTt HCIOJIb30BaThCS MPH YCIOBHH, YTO ayIdallbHas

3pUTEIBHO- uHpopmMalus OyAeT aJanTUPOBaHa IS JIUIL C HAPYIIICHUIMHU

ocsI3aTeNbHbIH ciyxa:

Crnabocaplaniye | ayouo-eusyaibHble,  OCHOBAaHHBIC  HA  MPEACTaBICHUE

i y4eOHON HH(MOpPMAIUK, TPH KOTOPHIX 3aICHCTBOBAHO

Cnoco6 3pUTENBHOE U CIIyXOBOE€ BOCIIPHUSTHUE;

BOCIIPHUSITHS ayouanvbHoO-KuHecmemuyecKkue, peayCMaTPUBAIOIIUE

MHPOPMALHH: MOCTYyIUICHHE yueOHOM MH(OpPMAIMK TOCPEACTBOM CIIyXa U

3pUtenbHo- OCsI3aHUS;

0cCsI3aTeNbHO- ayouo-eu3yanrbHo-KuHecmemuyeckue, Oasupyromiecs Ha

CIIyXOBOM MPEACTaBICHUA HH(POPMAIMK, KOTOpas IOCTyMaeT 110
3pUTEILHOMY, CIYXOBOMY M OCS3aTCIbHOMY KaHajiaM
BOCIIPHUSITHE.

C Cnoco6 —  BU3YAILHO-KUHECmemu4ecKue,
HapymCHUSAM | BOCTIPDUSATHS — ayouo-susyanvhvie;
1 OIIOpHO- HH(OpMAIIHH: —  ayouanvHo-KUHecmemuieckue;
ABUTATCIIBHOT | 3pUTEIIBHO- —  ayouo-6U3yaIbHO-KUHECMemuyecKue.
0 ammapara ocs3aTeNbHO-

CIIyXOBOM

Tabmuma 7.2. — CriocoObl afanTaiiy 00pa3oBaTeIbHBIX PECYPCOB.
Ycnosnvie oboznavenus:
«+» —00pazoBaTenbHbIN pecypc, He TPEOYIOIIHNI alanTaiuy;

«A®Dy» — amanTUPOBaHHBIN (HOopMAT K OCOOEHHOCTSAM MpHeMa-fiepeadn HHpopMaruu
obyuarontuxcst uHBanuA0B u auil ¢ OB3 dhopmat o6pazoBaTenbHOTO pecypca, B TOM YUCIIE C
MCIIOJIb30BaHUEM CTEIIHANBHBIX TEXHUYECKUX CPEJICTB;

«AD»— anbTEepPHATUBHBIN YKBUBAJICHT HCIIOIB3YEMOTO pecypca

Kareropun Oo0pa3oBaTte/ibHbIE pecypcChl
o0yyaromuxcs DJIEKTPOHHBIE IleyarHbIe
110 HO30JIOTHUHM MyJbTHMe[| rpaduyeckue ayauo TEKCTOBbIE,
na 3J1eKTPOHHbIE
aHAJIOTH
NMeYaTHBIX
W3IAHU
C Crnensle AD AD + AD AD
HapylEHUs (Harpumep, (mampumep, |(Hampumep,
MU 3pEHUS CO3aHHE ayauo NeYaTHBII
MaTepHUaIbHOU ONKCaHME) | MaTepual,
MOJIENH BBITIOJTHEHH
rpaguIecKoro 1317}
00BeKTa penbedHO-
(3Dmopenn) TOYCUHBIM
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mpudTomM
JL.bpaiins)
CnaboBusi AD AD + AD AD
ne
C ['myxue AD + AD + +
HapYILICHUS (Hanpumep,
MU CITyXa TEKCTOBOE
OTHCaHUE,
THIep-
CCBUIKH )
Crnabocnbliia AD + AD + +
e
C HapylIEHUSIMHU OIIOPHO- + + + + +
NIBUTATEIILHOTO arapara

Tabnuma 7.3. - @opMbl KOHTPOJISL U OLEHKU PE3Y/IbTATOB O0yYEHUSI MHBAINUJOB U JIMIL C
OB3 B CIIGI DY
Karteropuu dopMa KOHTPOJISI M OLIEHKHU Pe3yJIbTaTOB 00y4eHHs
o0yuarwuuxcsi

10 HO30JI0I'MAM

C HapyueHusIMH
3peHHs

ycmuas — npoeepka: — TUCKYCCHUH,
cobece/]0BaHuUs, YCTHbIE KOJJIOKBUYMBI U JIp.;
C UCnOIb308aHUeM Komnviomepa u cneyuanvhozo I10: paborta c
AJIEKTPOHHBIMU 00pa30BaTENbHBIMU pECypcaMM, TeCTUpOBaHHE, pedeparsl,
KYpPCOBBIE TIPOEKTHI, IUCTAHIIMOHHBIE ()OPMBI, €CITH TI03BOJISIET OCTPOTA 3PEHUS
- rpaduyeckue paboTsl U Jp.

TPEHUHTH, CTOJIBI,

KpyTJIble

C HapyleHusIMU
ciyxa

NUCbMEHHAsi ~ Npoéepka:  KOHTPOIbHBIE, Trpaduyeckue  padoTHI,
TECTUPOBAHUE, TOMAIIHUE 3aJaHUs, 3CCE, IMCbMEHHBIE KOJUIOKBUYMBI, OTYETHI
U Ip.;
- C UCNONb306aHUeM Komnviomepa u cneyuarvrozo I110: pabora c
3JIEKTPOHHBIMU 00pa3oBaTeNbHBIMU pecypcaMu, TECTHpPOBaHUE, pedepaTsl,

KYpPCOBBIE NPOEKTHI, TpaduuecKkue paboThl, TUCTAHIIMOHHBIE (OPMBI U IP.

C HapylmeHusIMH
OIOpPHO-
JIBUTaTEJIbHOTO
anmapara

NUCbMEHHAs NPOBEPKA, C UCHONb30BAHUEM CHEeYUANbHBIX MEeXHUYECKUX
cpedcma (ambTEPHATUBHBIX CPEJICTBA BBOJA, YIPABIECHUSI KOMIBIOTEPOM U Jp.):
KOHTPOJIbHBIE, TpaduvecKie padoThl, TECTUPOBAHUE, JOMAIITHHIE 3aJaHUS, ICCe,
MUChMEHHBIC KOJUTOKBUYMBI, OTYETHI U JIp.;

VCMHAsL NPOBEPKA, ¢ UCHONb30BAHUEM CHEYUANbHbIX MeXHUYeCKUX
cpedcms (CpelCTB KOMMYHHKAITUH): JUCKYCCHH, TPSHUHTH, KPYTJIBIE CTOJIBI,
co0ece0BaHus, YCTHBIE KOJUIOKBHYMBI U JP.;

C UCNONb308AHUEM KOMNbIomepa u cneyuanvioeo 110 (ambTepHaTHBHBIX
CPEACTB BBOJA M YIPABIICHUS KOMITBIOTEPOM H JIp.): paboTa ¢ AJIEKTPOHHBIMHU
00pa3oBaTeNbHBIME pECypcamMu, TECTUPOBaHUE, pedepaThl, KypCOBbIE TPOEKTHI,
rpadudeckue pabOThl, AUCTAHIIMOHHBIE (HOPMBI MPEANOUTUTETbHES
00y4aromuMcsi, OTPAaHUYCHHBIM B IEPEABIKEHUH U JIP.
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7.1.3a[laHl/lﬂ AJIA TEKYIIEro KOHTPOJIA AJA HHBAJIUAOB U JIHUII ¢ OTPAHUYCHHBIMHA
BO3MOKHOCTAMH

Texywuii KOHMPOL U NPOMEIHCYMOUHA ammecmayus 00yJaIOIUXCsl NHBAIUI0B U JIUI]
¢ OB3 ocymecTBisieTcss ¢ UCHOJb30BAHUEM OILICHOYHBIX CPEJICTB, aJalNTUPOBAHHBIX K
OTPaHUYEHUSIM HUX 3JI0pOBbS W BOCIPUATUS HH(POpPMAIMH, B TOM YHUCIE C HCIOJIb30BAaHUEM
CIELUATbHBIX TEXHUYECKUX CPEJICTB.

Texywuii kormpoav ycnesaemocmu OJsi odoyyarowuxca uneaiuoos u auy c¢ OB3
HAIPaBIIEH Ha CBOCBPEMEHHOE BBISIBIICHHUE 3aTPYIHCHHU U OTCTABaHMS B OOyUYECHUU U BHECCHHUS
KOPPEKTHUBOB B y4YEOHYIO AesTeNbHOCTh. BO3MOXKHO OCYIIECTBICHHE BXOJIHOTO KOHTPOJIS JJISt
OTIpENIeNICHUH €ro CrnocoOHocTel, 0COOEHHOCTEH BOCHPHUATHUS W TOTOBHOCTH K OCBOCHHUIO
yueOHOro Marepuara.

7.2.33}131—[1/151 IJIA HpOMe)KyTO‘{HOﬁ aTTeCTaluu AJA UHBAJIMAOB H JIUIl ¢ OrPAHUYCHHBIMUA
BO3MOKHOCTAMH

Dopma npomedxncymounou ammecmayuy YCTAaHABIUBACTCA C YYETOM HMHIMBHIYaJIbHBIX
nCX0(PHU3MUECKUX 0COOEHHOCTEH (YCTHO, MMCBMEHHO Ha Oymare, MUCbMEHHO Ha KOMITBIOTEPE, B
dopme TtectupoBanus u T.a1.). Ilpu HeoOxoauMocTu O0OyyaroIIMMCS HPEJOCTaBIIAETCS
JIOTIOJTHUTEIIFHOE BPEMS JIUIs TIOATOTOBKH OTBETA.

IIpomexyTouHas arrectanusi, Npyu HEOOXOAUMOCTH, MOKET MPOBOAUTHCS B HECKOJIBKO
aTanoB. Iyl 3TOr0 PEKOMEHIYETCSl HCIIOJIb30BaTh PYOEKHBIH KOHTPOJIb, KOTOPBIA SIBISETCS
KOHTPOJIbHOM TOYKOH 110 3aBEpLICHUIO H3y4YeHHMs pas3jena WIA TEeMbl JIUCLUIUIMHBL,
MEXIUCIUTUTMHAPHOTO Kypca, MPAKTUK M €€ PasJIesioB C HENbI0 OIIEHUBAHUS YPOBHS OCBOCHUS
nporpaMMHOro marepuaia. @OpMbl U CPOK HPOBENEHHS PYOEKHOIO KOHTPOJIS ONMpPEEIIIOTCS
npernojiaBaTeyeM (MacTepoM IPOU3BOJCTBEHHOTO OOYYEHHS) C y4YeTOM WHAWBUIYAIbHBIX
HNCUXO0(PHU3MUECKUX 0COOEHHOCTEH 00yUaromIMUXCsl.
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