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COJIEP)KAHUE

1.ITacnopt kommiiekta KOC no y4ueOHO# nucuuminHe
2.Cneundukanuy 1 BapuUaHThl OLIEHOYHBIX CPEJCTB JJIA TEKyLIeH
aTTecTaluu

3. Cneundukanuu ¥ BapuUaHThl OLEHOYHBIX CPEACTB JUIsl MPOMeE-
KYTOYHOI'O KOHTPOJIS
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ITACITIOPT

koMmIuiekTa KOC no yyeonoin aucunminne M/IK.03.02 Ouenka HHBeCTMLIMOH-
HBIX NIPOEKTOB JIOTHCTHYECKOH cucTeMe
(k00 u HazgaHue OUCYUNIUHDBL)

1.1. OO0mue moJI0KeHUs

KontponbsHo-onenounsie cpeactBa (KOC) mnpenHasHadeHbl aJis KOHTPOJS U
OIICHKH O0O0pa30BaTEIbHBIX JOCTHXEHUW OOYyYalolMUXCS, OCBOUBIIUX MPOrpaMMy
y4eOHOU JAUCIHUTLIIUHBI MJIK.03. 02 Oyenxka uHBeCMUYUOHHBIX NPOEKMOE8 8
JI02UCMUYECKOl cucmeme

KOC BxiouaroT KOHTPOJIbHBIC MaTepUalibl JJI MPOBEACHUS TEKYIIETO KOHTPOJIsS
U IPOMEXKYTOYHOM aTTecTanuu B hopme

KOC pazpaboran B cooTBeTcTBUU ¢ oOpasoBatenbHOM mporpammoirt CIIO mo
cnenuanbaoctu 38.02.03 — Onepayuonnasn desmenvbHocms 8 jocucmuxe,

nporpaMmoi yueObHou aucummiuabel MK 03.02 Oyenka unéecmuyuoHHbIX
NPOEKMO8 8 N02UCMUYECKOL cucmeme

Pe3yabTaThbl 0CBOGHUSI TUCUUILIMHBI, MO/JIeKAINE POBEPKe

Pesynbratsl HanmenoBaHue sneMeHTa yMeHUN/3HAHUM
oOydeHus
(0CBOCHHBIC
YMEHUs, yC-
BOCHHBIC
3HAHUS)

IO 1 ONTUMM3ALUN pecypcosB OpraHu3aiuu (moapaznenenuii),
CaMOCTOSATEILHOTO OTIpeIeIICHUS MacmTaboB HEO0OXOTUMBIX
KalUTaJIOBIOKEHUN, MX OTJAAUYd U CPOKa OKYyIaeMOCTH B TPOIEcce
aHaIM3a TPEIIOKCHUM CO3MaHusl W ONTHUMH3ALUU JIOTUCTUYECKHUX
CUCTEM;

I10 2 OCYIIECTBJIICHHS] aJIbTEPHATUBHOTO BHIOOpa HAWIYYIINX BApUAHTOB
KAIIMTAJOBIIOXKEHUM  IYTEeM  OLUEHKH  OCHOBHBIX  IApaMETPOB
WHBECTULIMOHHBIX TPOEKTOB;

Vi MCII0JIb30BATh TEOPETUUECKUE OCHOBBI CTPATETUUYECKOTO ITIAaHUPOBAHUS
B IIpollecce YydJacTHsi B pa3padOTKE MapamMeTpoB JOTUCTUUYECKOMN
CHUCTEMBI;

Y2 [IPUMEHSATH METOJbI OIIEHKN KaUTAJIbHBIX BIOKECHUN HA TPAKTUKE;

31 nokaszarenu AP (HEKTUBHOCTH  (QYHKIIMOHUPOBAHUS  JIOTUCTUYECKOM
CUCTEMBI U €€ OTAEIbHBIX AJIEMEHTOB;

32 3HAYCHHUE U3JIEPKEK M CIOCOOBI aHAIN3a JIOTUCTUYECKOW CHUCTEMBI,

33 3HAYCHHUE CTPATETUU B Mpolecce POpMUPOBAHUS U (PYHKIIMOHUPOBAHUS
ITOrMCTUYECKON CUCTEMBI

34 METO/Ibl OLICHKH KalmUTaJbHbIX BJIOKEHUH, UCIOIb3YEMbIX MIPU aHATU3E

HpeHHO)KeHHﬁ, CBA3AaHHBIX C IIPOABHIXKCHHUEM MATCPHAJIBHOI'O IIOTOKA H
CI'0 IIPOTrHO3HUPOBAHUCM.




1.3. Pacnpene/ieHue oneHUBAHNUS Pe3yJIbTATOB 00yUYeHHUs 10 BUIAM KOHTPOJISI

HauMmeHoBaHue sneMeHTa yMEHUN/3HaHUI

Buapl arrecranumn

Texywuti
KOHMPOb

Ilpomeosrcymounas
ammecmayus

10 1

ONTHUMHM3AIUA  PECYpPCOB  OpPTaHHW3alUU
(moapa3ieneHuit), CaMOCTOSITEIILHOTO
ompeNesieHns] MaciiTaboB HEOOXOJIUMBIX
KaIUTaJOBIOXKEHUH, UX OTIAAYd M CpOKa
OKymaeMOCTH B  TMpoIecce  aHalu3a
NPEJIOKCHUH CO3JaHUSl W ONTHMHU3AIUU
JIOTUCTUYCCKUX CHCTEM;

+

+

110 2

OCYIICCTBJICHUA AJIbTCPHATHBHOIO BBI60pa
HaMITydlInux BAapHUAaHTOB
KanuTaI0BIOXKCHUMN MyTeM OLCHKH
OCHOBHBIX ITapaMCTPOB HWHBCCTHUIIMOHHBIX
ITPOCKTOB,

A

UCIIOJIb30BaTh TEOPETUUECKUE OCHOBBI
CTPATErnyeCcKOro MIaHUPOBAHUS B
npolecce yuyacTus B pa3paboTke
NapaMeTPOB JJOTUCTUYECKON CUCTEMBI;

y2

IMPUMCHATL MCTOAbI OLICHKU KaIINTAJIbHBIX
BJIOKCHUH Ha ITPAKTUKC,

31

MOKa3aTeH 3 PeKTUBHOCTH
(YHKIIMOHUPOBaHUS JIOTUCTHYECKOM
CUCTEMBI B €€ OT/ICIbHBIX DJIEMEHTOB;

32

3HAYCHUE H3ACPKEK M CIOCOOBI aHaIM3a
JIOTUCTUYECKON CUCTEMBI;

33

3HaUE€HHWE  CTpaTerud B Tpoliecce
dbopmupoBanuss ¥ (PYHKIHMOHUPOBAHMS
JIOTUCTUYECKON CUCTEMBI

34

METOJbI OLIEHKH KalUTAIBHBIX BJIOKEHH,
HCTOJIb3YEMBIX pu aHaIM3e
MPEIIOKECHUN, CBSI3aHHBIX Cc
MPOJBUKECHUEM MaTEPHAIBLHOTO IMOTOKA M
€ro MPOrHO3UPOBAHUEM.




1.4. PacnipeaeJieHre TUIIOB OLEHOYHBIX CPEICTB 0 3JIEMEHTAM 3HAHUIN U YMEHHUH TeKyLIero KOHTPOJIA

Copaep:xanne y4e0HOro MaTepuasa 1mo npo-
rpamme Y /|

Tun KOHTPOJBHOI'0 3a1aHU S

noi1

o2

Y1

Y2

Y3

31

32

33

34

Pazgen 1. O0beKTbl NPOEKTHOI0 MHBECTHUPO-
BaHHUA B JOTHCTHYECKHX CHCTEMAax

Tema 1.1 JKuzHeHHBIN UK TPOEKTA

12

12

16

12

Tema 1.2 Pa3zpaboTka KOHLIEMIIUK JTOTHCTHYECKO-
T'0 IPOEKTa

12

12

12

Tema 1.3 3aBepiieHre HHBECTUIIMOHHOTO MPOEK-
Ta ¥ oreHka ero 3¢ dexTuBHOCTH

12

12

16

12

Paznen 2. YmpaBjeHue pecypcaMM JOTMCTH-
yec- KOro MpoeKTa

Tema 2.1 MatepuaiabHO —TexHHUYECKoe obectie-
YeHHE TPOeKTa

15

15

Tema 2.2 ®uHaHCOBOE 00ECIIEUCHUE ITPOCKTA

15

16

16

Tema 2.3 MubopManmoHHOE W JOKYMEHTapHOE
oOecrieucHme MPOEKTa

12

12

Pazgen 1 ®UHAHCOBO- IKOHOMHYECKHE ACIIEK-
Thl l'lpOGKTHOﬁ ACATCJIbHOCTH

Tema 1.1. Ilonsatue, comepkaHWe W TIPUHITUAIIBI
aHanm3a 3(PEKTUBHOCTH WHBECTHIIMOHHBIX MPO-
EKTOB

10

12

10

10

1.2 IlpuHiunel oneHKH 3PQGEKTHBHOCTH HHBE-
CTHIIMOHHBIX MIPOCKTOB

1.3. Meronbl OleHKH 3(PPEKTUBHOCTH HHBECTH-
IIUOHHBIX MTPOCKTOB

10

10

10

Pa3pen 2. UnBecTHIMOHHAA NeATEJNLHOCTD
B YCJOBHSIX ITUHAMUYHOT 0 PbIHKA

Tema 2.1 Ouenka u ananu3 3¢¢GEeKTUBHOCTH HH-
BECTHIIMOHHBIX IIPOSKTOB
B YCJIOBUSIX PUCKA ¥ HEONIPEIEICHHOCTH

10

10

10

Tema 2.2 Anamu3 daxtryeckoil 3¢ ¢GeKTHBHOCTH
WHBECTUIIHOHHOTO ITPOEKTA

10

10




1.5. Pacnpeueﬂem/le THIIOB OINCHOYHBIX CPEACTB 110 JIEMECHTaAM 3HAHMH U yMeHl/Iﬁ KOHTPOJUPYEMBIX Ha IlpOMe}KyTO‘IHOﬁ arTreCcralnmuu

Copaep:xanne y4e0HOro MaTepuasa 1mo npo-
rpamme Y /|

Tun KOHTPOJBHOI'0 3a1aHU S

noi1

o2

Y1

Y2

Y3

31

32

33

34

Pazgen 1. O0beKTbl NPOEKTHOI0 MHBECTHUPO-
BaHHUA B JOTHCTHYECKHX CHCTEMAax

Tema 1.1 JKuzHeHHBIN UK TPOEKTA

13

13

Tema 1.2 Pa3zpaboTka KOHLIEMIIUK JTOTHCTHYECKO-
T'0 IPOEKTa

Tema 1.3 3aBepiieHre HHBECTUIIMOHHOTO MPOEK-
Ta ¥ oreHka ero 3¢ dexTuBHOCTH

13

13

Paznen 2. YmpaBjeHue pecypcaMM JOTMCTH-
4eCKOro MpoeKTa

Tema 2.1 MatepuaiabHO —TexHHUYECKoe obectie-
YeHHE TPOeKTa

Tema 2.2 ®uHaHCOBOE 00ECIIEUCHUE ITPOCKTA

Tema 2.3 MubopManmoHHOE W JOKYMEHTapHOE
oOecrieucHme MPOEKTa

13

13

Paznen 3 ®UHAHCOBO- IKOHOMHYECKHE ACIIEK-
Thl l'lpOGKTHOﬁ ACATCJIbHOCTH

Tema 3.1. Ilomsarue, comepkaHWe W TIPUHITUATIBI
aHanm3a 3(hPEKTUBHOCTH WHBECTHIIMOHHBIX MPO-
EKTOB

3.2 IlpuHnunel OHEHKH 3G(EKTUBHOCTH HHBE-
CTHUIIMOHHBIX IIPOCKTOB

3.3. Meroas! oneHkd 3(h(PEKTHBHOCTH HWHBECTH-
IIUOHHBIX MTPOCKTOB

Pa3znen 4. UnBecTHIMOHHAA NeATEJNLHOCTD
B YCJOBHSIX ITUHAMUYHOT 0 PbIHKA

Tema 4.1 Ouenka u ananu3 3¢¢GEeKTUBHOCTH HH-
BECTHIIMOHHBIX IIPOSKTOB
B YCJIOBUSIX PUCKA ¥ HEONIPEIEICHHOCTH

Tema 4.2 Anamu3 daxtryeckoil 3¢ ¢GeKTHUBHOCTH
WHBECTUIIHOHHOTO ITPOEKTA

13




2.

2.1. Ha3zuadyenue

CIIEIUPOUKALINA OHEHOYHbLIX CPEJICTB

Crneundukanueid ycTaHaBIMBaIOTCS TPEOOBAHUS K COAEPKAHUIO U 0PopM-

JICHUIO BApMAHTOB OLCHOYHBIX CPCACT

B:

BrimenepeuncieHHbIe OLIEHOYHbIE CPECTBA MPEIHA3HAUEHBI ISl TEKYIlIe-
ro ¥ MPOMEXKYTOUYHOIO KOHTPOJIA U OLIEHKW 3HAHUW M YMEHUH CTYICHTOB
no nporpamme yueOHoi aucuumuiuabl M/[K.03.02 Oyenka ungecmuyuon-
HbIX NPOEKMOEG 8 I02UCIUYECKOU cucmeMme
OCHOBHOM mpodeccroHanbHoil oOpa3zoBaTenabHON nporpammbl 38.02.03 —
Onepayuonnas 0esamenbHoCmb 8 102UCTUKE

2.2.
1891.
2.3.

KoutuHrenT arrecryembix: cmydewmur epynn O/-1791; O]]-

(I>0pMa H YCI0BHMSA aTTeéCTAlHU: IIOCJIC 3aBCPIICHUIO HU3YUYCHUA

KaXXa0ro pasacia mpoBOAUTCA CCMHHAPCKOC 3aHATHC U TCCTOBAA pa60Ta.

Ka)K,HaH TCMa pa3aciia 3aKpCIUIACT ITOJIYUYCHHBIC 3HAHUA W YMCHHUA Ha

y‘l€6HBIX 3AHATHAX MPAKTUIYCCKUMU pa60TaMI/I.

2.4,

noaroroBka 10 MHUHYT;
BBITIOJIHEHNE 45 MuH;
opopmiierue u caaya 30 MwuH;
Bcero 1  wac 25 wuH.

2.5.

Bpemsi BbINOJIHEHUA:

CpPE€ACTB H NMOJATOTOBKH oﬁyqamumxca K aTTeCTalluM.

Pexomenayemas sutepaTypa s pa3padoTKi OLeHOYHbIX

buotauorpaduyeckoe onmucanue u3TaHus

OcHoBHAasA/ 10101-

KHuroooecrne4eHHoOCTh

Koua-Bo. 3k3.

Uloructuka : YueOnuk u npaktukym s CIIO /]

Hepym FO. M., Hepym A. FO. — 5-e uzn., nep. ul

(aBTop, 3ar1aBne, BUJ, MECTO | rof W3xanusi, Ko, crp,)| WA T C/IpHAN quTepa- | o o JJIEeKTPOHHbIe
Typa CIIGIDY pecypchbl

[[lep6akoB B. B. OCH OBC IOpaiit

Uloructuka : Yuebnuk [nst CIIO / mox pen. LlepOa-

koBa B.B. — Dnekrpon. gan. — Mocksa : U3natens-

ctBO FOpaiit, 2019 .— 387c.

Kanke A. A. omn ObC

UToructuka : YueOHUK .— 2, MCIIP. U J0IL. — MOCKBa| ZNANIUM.

; MockBa : M3marensckuit Jom "®OPYM" : OO0

"Hayuno-uznarensckuii uentp MHOPA-M", 2013 .—

384 c.

Kyuenko E. . mot OBbC HOpaiiT

Uloructuka. IIpaktuxkym : YueGHoe nocobue / Kymen-

ko E. U., bepexnas JI. FO. — Dnektpon. nan. — Mo-

ckBa : MznatenscrBo FOpaiit, 2019 .— 234c.

Hepym 10. M. o1 DOBC Opaiit



https://www.biblio-online.ru/bcode/437321
http://znanium.com/go.php?id=364733
http://znanium.com/go.php?id=364733
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%9A%D1%83%D1%86%D0%B5%D0%BD%D0%BA%D0%BE,%20%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B0%20%D0%98%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B0%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/434216
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%9D%D0%B5%D1%80%D1%83%D1%88,%20%D0%AE%D1%80%D0%B8%D0%B9%20%D0%9C%D0%B0%D0%BA%D1%81%D0%B8%D0%BC%D0%BE%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/447543

non .— OneKkTpoH. jaH. — Mocksa : U3narens-
ctBo IOpaiit, 2019-559c.

[IlepbakoB B. B. on DBC Opaiit
Uloructuka M ympaBiIeHHWE LEMSMH IOCTaBOK :

Yueonuk s CIIO / mox pen. lllepbakoBa B.B.

— OnekTtpoH. gaH. — Mocksa : M3gaTenbeTBo

HOpaiit, 2019 .— 582c .

Cupotkud C.A. DKOHOMHUYECKAs OILIEHKa HHBE-IOI DBC 3uannym
cTUIHOHHBIX MpoekToB / Cu-porkun C.A., Kenb-

gyeBckass H.P., - 2-¢ m3n. - M.:IOHUTHU-JJAHA,

2015. - 287 c.

['puropse M. H. ot DBC [Opaiit
Kommepueckast JOTHCTUKA: TEOPUS W TPAKTHKA :

Yuebnuk Jns CIIO / I'puropee M. H., Tkau B.

B. — 3-¢ u3x., ucnp. u 100 .— DJICKTPOH. JaH.

— Mocksa : UzparensctBo HOpaiit, 2019 .—

507c.

Ceprees B. . o DBC FOpaiit

Jloructuka cHaOxenus : YueOnuk / Ceprees B.
., Dnpsmesny U. I1. ; mox o6mr. pen. Cepreeral
B.1. — 3-¢ u3n., miep. u 101 .— DJIEKTPOH. JIaH.
— Mocksa : MzparensctBo IOpaiit, 2019 .—
384c.

Ilepuoauyeckue U3TaHUA:
1.Xypnan «PBK»

2. Xypnan «Jloructuka
HNuTepHeT-pecypesl

1. http://lwww.e-

biblio.ru/book/bib/06 management/optimiz rerursov organizaciy/sg.html

2. CeBepo-3araiHoe OTACICHUE MEKTyHAPOIHON JJOTUCTUKHU

http://www.nwlog.ru/

3. Jloructuka. @opmyiibl, pacdeTsl, onpeneneHus http://www.xcomp.biz/
4. Tloptan "Jloructuka" nist mpoecCHOHANIOB B JJOTUCTUKE U YIIPABICHUH

nensamu rmoctaBok https://loqgistics.ru/

5. Ilpuknannas moructuka http://www.cals.ru/
6.https://studme.org/221235/logistika/strategiya planirovanie logistike

7.https://pandia.ru/text/78/419/66489.php



https://www.biblio-online.ru/bcode/445985
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%93%D1%80%D0%B8%D0%B3%D0%BE%D1%80%D1%8C%D0%B5%D0%B2,%20%D0%9C%D0%B8%D1%85%D0%B0%D0%B8%D0%BB%20%D0%9D%D0%B8%D0%BA%D0%BE%D0%BB%D0%B0%D0%B5%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/437516
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%A1%D0%B5%D1%80%D0%B3%D0%B5%D0%B5%D0%B2,%20%D0%92%D0%B8%D0%BA%D1%82%D0%BE%D1%80%20%D0%98%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/433047
http://www.e-biblio.ru/book/bib/06_management/optimiz_rerursov_organizaciy/sg.html
http://www.e-biblio.ru/book/bib/06_management/optimiz_rerursov_organizaciy/sg.html
https://logistics.ru/
http://www.cals.ru/
https://studme.org/221235/logistika/strategiya_planirovanie_logistike
https://pandia.ru/text/78/419/66489.php

3. BAPUAHTHI OHEHOYHBLIX CPE/ICTB

3.1 [IpakTHYecKue 3aHATHS

OEJIEPAJIBHOE I'OCYJAPCTBEHHOE BIXOJDKETHOE OBPA3OBATEJIBHOE VY-
PEXJEHUE BBICHIET'O OBPA3OBAHU A
«CAHKT-NIETEPBYPT CKAM TOCYJAPCTBEHHBI SKOHOMUWYECKHUM

YHUBEPCUTET»

TEMBI IPAKTUYECKHWX 3AHATHIA

o qucuuiuinde MJIK.03.02. OuieHKa HHBECTUIIMOHHBIX IPOEKTOB B JIO-

TUCTUYECKOU CUCTEME

(HaumeHnoBanue OUCYUnIUHbsL)

Conepxanne y4eOHOTO Ma-
Tepuala no nporpamme Y /[

Tema mpakTHUECKOTO 3aHS-
THUS

PaccmarprBaembie BOIpOCHI

Pa3znea 1. O0beKTHI MPOEKT-
HOT0 WHBECTHPOBAHUSI B JIO-
THCTHYECKHX CHCTEMAaX

Tema 1.1 JKu3HeHHBIH LMK
MPOEKTa

AHaM3 KPYMHBIX JIOTHCTHYE-
CKMX MPOEKTOB, C BBIJEICHUEM
Ka)KJIOW CTaJIuH.

Tema 1.2 PazpaboTka KoHIIEN-
MM JIOTHCTHYECKOT 0 TPOEKTa

Huckyccus 1o temam:

1) TMogxoabl kK (HOPMUPOBAHHIO
KOHIICTIIIUU JIOTHCTUIECKOTO
poeKTa

2) DKcrepTr3a JOTHCTHYECKOTO
poeKTa

Otan 1 genosoit urpel. [loaro-

TOBKAa K TIPOEKTHOW paboTe.

C6op uHbOpPMAIIUU TIO OTPACIH

IPOEKTUPOBAHNE.

Tema 1.3 3aBepmienne WHBe-
CTHIIMOHHOTO  MpPOEKTa |
OIICHKA ero 3P (HEeKTHBHOCTH

OOcyxnenue tem, (opMUpoBa-

HUE KEHCOB Ha OCHOBE COOpaH-

HOH mHbOPMAIH

1) Amnanus s dexTuBHOCTH
mpoeKkTa mo paszaenam: (u-
HAHCOBO-PKOHOMUYECKUE
MOKa3aTeiau, PUCKU MPOEKT-
HOW JeATCIbHOM, COLMallb-
HBIE MTOKa3aTeIn

2) DTarbl 3aBepIIeHUS TPOEKTa

3) Dran 2 JlenoBoii urpel AHa-
JIN3 aHAJIOTUYHBIX MPOEKTOB.
W3ydeHue 5TanoB MX pa3BH-
tusa. OueHka >(QQeKTUBHO-
CTH ¥ BBISICHEHHE MPHYUH
OTKJIOHEHUS TJIAHOBBIX IO-
Kazareneil oT (aKTUYECKHX.

Paznen 2. YnpasiaeHue pe-
CypcaMH  JIOTHCTHYECKOI0
NpoeKTa

Tema 2.1 MarepunasbHo —
TEXHHUYECKOEe  oOecreyeHne
MIPOEKTa

Huckyccust: Otbop mnocTaBLIuU-
KOB paboOT M YCIIYT NpH BBINOJ-




HEHUU MPOEKTa
44-@3, 223-03

Tema 2.2 ®dunancoBoe odec-
MIEYCHUE TIPOEKTA

IIpe3eHTanMu M OUCKyccUs Ha
CIIEAYIOIIe TeMaTHKe, (OpMHU-
poBaHHE TOPTQPOIUO C 3aTAHUS-
MU
1) TlpuHUUIBI TOWCKA WC-
TOYHHKA HMHBECTHpPOBA-
HUS
Kpyrieiii cToi no teMaruke:
I'paHTBl Ha BBINOJHEHUE TOCY-
JApPCTBEHHBIX  MPOEKTOB  (Ha
IIpUMepE OJTHOTO)

Tema 2.3 UndopmMaiimoHHoe u
JOKyMEHTapHOe obecreueHne
HPOEKTa

IIpe3eHTanys IPOEKTOB IO JI0-
KYMEHTAlIUU:

OO6mue npuHIMIIBL GOpMHUpPOBa-
HUSl TaKeTa JIOKYMEHTOB JUIs
rpaHTa, KPeIUTOBAaHUS (HA TpH-
Mepe BbIOpaHHBIX 2-3 MPOEKTOB)

Pasnea 3 ®uHaHCOBO- JKO-
HOMHUYECKHE ACHEKThI MPO-
eKTHOM JeATeJHLHOCTH

Tema 3.1. Dddexr u 3¢-
(EeKTUBHOCTH

BrinosiHeHNE aHATUTHYECKUX U
pacyYETHBIX 3aJIaHHII.

3.2 CriocoObI MpocToTO Me-
TOJIa OIIEHKU WHBECTHUIINI

BrimotHeHME aHATUTUYECKHUX U
pacueTHBIX 3aJaHUN [0 OLIEHKU
MHBECTUIIMOHHBIX TPOEKTOM
MPOCTBIM CIIOCOOOM, OTIPOC IO
TEOPETUYECKOMY MaTepHualy.
Otan 4. Jlenosoii urpel. Onpe-
JIeJIeHNEe UCTOYHUKA 3a€MHBIX
cpencTB. AHanu3 6aHKOBCKUX
npeioxenuid. CpaBHEHHE JIK-
3UHT, KPEeJIUT.

3.3 Tekymas u Oymymas
CTOUMOCTh JICHEKHBIX
Cpe/ICTB

2) Pemienue 3ajad, ompoc 1o
TEOPETUYECKOMY MaTepHany

Paznen 4 HuBecTHIMOH-
Hasl /eATeJbLHOCTh B YC-
JIOBHSAX JUHAMUYHOIO
pbIHKA

Tema 4.1 Onenka u aHanu3
3¢ (EeKTUBHOCTH  MHBECTHUIIH-
OHHBIX ITPOEKTOB

B YCJIOBHSIX PUCKa M HEOmIpe-
JETIEHHOCTH

BrimosiHeHue TpaKTHYECKUX 3a-
JIAaHUM 10 TMPEJI0KEHHON Tema-
THKE:

I)Knaccudukanust pucKOB TNpH
OCYIIECTBIIEHUHU MTPOEKTOB

2) Iloaxoapl K MUHHUMH3AIUU
PHUCKOB

3) Peanuzanusi JTOTHCTUYECKUX
MPOEKTOB TMpPU HECTaOMILHOM
Kypce HalluOHAJIbHOW BaJIFOThI

4) I'Yll u ero posp B pa3BUTUHU
JIOTUCTUYECKONW HHGPACTPYKTY-

pBI

Tema 4.2 Ananmuz Qaxrtuue-
ckoii 3(ddexkTuBHOCTH WHBeE-

Kpyrnblii cTon: rocynapcTBeH-
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CTULIMOHHOT'O IIPOCKTA

HOE CyOCHIMpOBaHUE WHBECTHU-
IIUOHHBIX MPOEKTOB IO pa3BHU-
TUI0O JIOTUCTUYECKOW wuH(pa-
CTPYKTYPBI

Oran 5. @opMupoBaHue MaKeTa
JOKYMEHTAIlu! ISl TpPEe3eHTa-

[IUU TTPOCKTA.

Pasgen 1- Pasnen 4 HTorossle 3a1aHus Acce
Teopernueckue 3agaHus
[IpakTnueckue 3ananus

Bun 3anarus: [Ipaktudeckoe 3aHATHE ¢ MYJIbTUMEINUHBIMA NPE3EHTAUUSAMA U JajJbHENIIeH
JMCKyCcCHel 1o MpeACTaBICHHBIM JOKIIagaM
Bpewmst npoBenenus 3ansatus: 90 munyT (1 mapa)
O6opynoBanue 1 ocHalleHue 3aHsATus: [lepcoHanbHbIil KOMIBIOTEP, MYJIBTUMEIUIHBIN MPO-
eKTOp
[nan npoBeaeHUs 3aHATHUS
l. OpranuzanoHHas 4acTh: 1 — 2 MUHYTHI
(TIpoBepKa MPUCYTCTBYIOMINX, MTOATOTOBKA pabOYUX MECT)
1. Coo01eHre TeMbl U 1eNeH 3aHATHN: 1-2 MUHYTHBI
emu: 06001IeHNE U 3aKpeIJICHUE U3YICHHOTO MaTepraia 1o TeMe.
Il. HauanpHas MOTHBaIMs JIE€ATEILHOCTH 2 — 3 MUHYTBI
(3auHTEpEeCcOBAaHHOCTh B M3YYEHHUU JAHHOW TeMbl: HEOOXoaAuMa B MpodecCHOHATbHOU Jes-
TEJNbHOCTH, B )KU3HEHHOU CUTYyallUH, U T.]I.)
IV.  Xon 3anatus (MOPSIOK U KPUTEPUHU OIICHOK)

Bpewms Ha noknan 7 munyT, 20 MUHYT Ha BOIPOCHI U OOCYKICHHUS.

Tembl anst pacCMOTpPEHUS BBIIAIOTCS 3apaHee WM BHIOMPAIOTCS CTYIEHTOM U COTJia-
COBBIBAIOTCS C mpenojaBaTeneM. Jloknan B OOMblel CTENEHHW aKIEHTHPOBAaH Ha IMOJavyy
MPAKTUYECKOr0 MaTepuaja, OCHOBAHHOTO Ha OIBITE POCCUHUCKUX U 3apYOEKHBIX KOMITAHUH.
OO01en3BecTHO, UYTO € y4yeToM c(epbl OesITeNbHOCTH, CHEIU(UKN e MOCTaBOK Kaxaas
KOMITaHusl 00JiafjaeT COOCTBEHHBIM WHCTPYMEHTApHUEM KOHTPOJS KauecTBa U IPPEKTUBHO-
CTH BBITIOJIHAEMBIX paboT u omnepanuii. [locne npencraBiaeHus qoKiIaga U Ipe3eHTalun, KO-

MaHJia BbIAACT I'PYIIIC MHUHH-KEWUCHI 10 TEME MMPpE3CHTAlIUU.
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KonnenryanbHayto a3y IpoeKkTa U ee XapaKTepUCTHKA Ha IPAKTUIECKOM IPHMEpeE.

daza mIaHUPOBAHUS U OCHOBHBIE STAIbI 3TOW (ha3bl.

®da3a FKCIUTyaTallly U €€ XapaKTepUCTUKA Ha MPAKTUYECKOM IPUMEPE.

da3a 3aBepIlICHUs XapaKTepUCTUKa Ha IPAKTUYECKOM IIPUMEpE.

HUucTel IMCKOHTUPOBAHHBIN AOX0 OT IPOEKTA.

Wupekc peHTabenbHOCTH U CIIOCOOBI pacyeTa Ha MPAKTHYECKUX MTPUMEpPaAX.

[TonsiTHE BHYTpEHHEN HOPMBI TIOXOJAHOCTH, CIOCOOBI pacyeTa KOMITaHUH.

[Toaxoipl K pacyeTy CpOKOB OKYaeMOCTH MTPOEKTOB.

BHyTpeHHsg HOpMa PUOBUIN MO MPOEKTY.

Onenka croumocTH kanurtana. [logxoapl. [IpakTudueckue mpumepsl.

OneHka 5KOHOMHUYECKOH U connanbHoi 3¢ dexkTuBHOCTH. Ha mpakTiudeckoM npumepe.
bromxernas apextuBHOCTH NpoekTa. [lytu onpeneneHus.

[IpoeKTsl rOpOJICKOTO YPOBHS, pernoHaIbHOTO, deaepanbHoro. [IpuBecT npakTuyeckue
MIPUMEPHI.

Kpurepuu or00pa npoeKkToB Ha TOCYAaPCTBEHHOM YPOBHE.

I'paHThI Ha BBINOJIHEHHE IPOEKTOB B Chepe pa3BUTHSI JOTUCTUYECKO W HHPPACTPYKTYPBHI.
I'ocynapcTBEHHO-4aCTHOE MApPTHEPCTBO B C(epe BBHINOIHEHUS MPOEKTOB JIOTUCTUYECKON
HHPPACTPYKTYPHI.

ITonxoap! K paH)XHPOBAHUIO POEKTOB MPHU UX OTOOpE.

Prckyu MHBECTULIMOHHBIX TPOEKTOB B JJOTMCTHYECKUX CUCTEMAX.

.PeanpHbple MHBECTUIINN: IOHATUE, BUIBI, UX POJIb B D)KOHOMHUKE.

@duHaHCOBbIE HHBECTULINH, UX BUJIbI, POJIb B SKOHOMHUKE U (PUHAHCAX.

VHBecTULIMOHHAS JIeATENIBHOCTh: coJepkaHue u ocobeHHoctu B Poccuiickoit denepa-
LUN.

3aKOHOJATEIBHOE PETYIUPOBAHUE HHBECTULIMOHHOM IEeATENIBHOCTH B Poccun.
Nnoteuynoe kpeautoBanue. Poccuiickuii u 3apyOeKHbIH OMBIT.

busHec-m1aH THBECTUIIMOHHOTO MTPOEKTA, €T0 Ha3HAUEHUE U COACP KaHHUE.

®uHaHCOBas PEATM3YEMOCTb HHBECTUILIMOHHOTO MPOEKTA U €€ OLIEHKA.

IToxa3zaTenn 3kOHOMHUYECKOH APPEKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB: COJEPIKAHUE,
MOPSIIOK pacyeTa.

WHBecTULIMOHHAS IPUBJIEKATEIBHOCTh KOMIIAHUY €€ OLICHKA.

WHBecTUIIMOHHAS TPUBJIEKATEIBLHOCTD OTPACIHM CTPOUTENBCTBA U €€ OLIEHKA. 12

HMHBecTUIIMOHHAS IMPUBJICKATCIIBHOCTD PErOHA U €€ OLICHKA.



30 I/IHBGCTI/IHI/IOHHaH CTpPAaTCrus KOMIIaHUU: IOHATUC, IPUHIHUIIBI 1 OCHOBHBIC 3TAllbl pa3pa-

OOTKHU.

OneHku 00CYXIal0TCs CO CTYAEHTaMH, KOMMEHTHPYIOTCSI U BBICTABJISIOTCS B KYp-

Hall.

Kpurepuu onieHuBanus Onenka

Tema nokmama packpbiTa MOJHOCTBIO, MU- OTan4HO
HH-KEHUCEHI COOTBCTCTBYIOT TEMATUKE

Tema packpbITa MOJHOCTBIO, MUHU —KEHCHI Xopomo
HE II0 TEMAaTUKE, OTBETHI HA BOIIPOCHI CIIy-
11aTesnei He MOJIHbIE

Tema packpeiTa HE JOCTATOYHO IMOJHO, VY 10BIIETBOPUTEITHHO
KeWChl HE COOTBETCTBYIOT TEMATHKE
Tema He pacKphITa, KEMChl OTCYTCTBYIOT HeynosnerBopurenbHO
[IpenonaBarenb JLK. T'op6a
« » 2019 .

KpyrJblii cTo.
Bpewmst zanstus — 2 napei, 180 munyT. B Xozme npoBeneHus 3aHATHS CTYJIEHTBI 00CYXIAtOT

BOINPOCHl (PUHAHCUPOBAHUSI WHBECTUIIMOHHBIX IPOEKTOB B JIOTUCTHKE Ha TOCYJapCTBEHHOM
ypOBHE, OJIOUPAIOT HEOOXOJUMYIO0 CTaTUCTHUECKYI0 HH(popmaruio. {1 npoBeaeHus Kpyr-
JIOTO CTOJIa BBIOMPAIOTCS CTYEHTHI, BLICTYAIOLIUE MOJIEPAaTOpaMH K 00S3aHHOCTSIM KOTOPBIX
OTHOCHUTCSI paclpe/ie]IeHHe TeM MEX/1y BBICTYNAIONMMHU YYaCTHUKAMU U MPOBEpPKa AOKIIAJ0B
Ha COOTBETCTBHE TEMAaTHKE U MPEeAbiBIIeMbIM TpeboBaHusaAM. Kaxaplii JOKIa] MO0 TeMaTHUKE
KpYIJIOTO CTOJIa COMPOBOXKAACTCS MYIbTUMEINHHOM MpEe3eHTAINECH.

IIo pe3YyIbTAT NPOBCACHUS KPYTJIOTO CTOJIA (I)OpMI/IPYEOTCH HUTOTOBBIC TC3HCHI.

Tembl 17191 KPYIJIOro CTOJIA

1. T'paHThl KOMMEpYECKUX OpraHu3aluuii, OHI0B Ha BBIIOJHEHHE TOCYJApPCTBEHHBIX MPO-
€KTOB

2. TocynmapcTBeHHOE CyOCHAMPOBAHNE UHBECTUIIMOHHBIX MPOEKTOB M0 Pa3BUTHIO JIOTUCTH-
4eCcKOi MHPPaCTPYKTYpHhI
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CTyaeHThl TOTOBST COOOIIEHHE 110 TEMaTUKe Kpyrioro croja. Kaxaoe cooliieHue oneHnBa-
€TCA MO CIECAYIOLIEH IIKaJe.

Kpurepuu onieHrBanus Onenka
Tema cooOmmieHUsT pacKkpbhITa MOTHOCTHIO, OTan4HO
€CTh MPAKTUYECKUE NPUMEPDI
Tema packppiTa HE OJHOCTHIO, MPAKTUYE- Xopouio
CKUX IIPUMEPOB HET
Tema packppITa HE JOCTATOYHO IOJIHO, Y 10BIETBOPUTEIILHO
MIpUMEPbI HE COOTBETCTBYIOT TEMaTUKE CO-
oOLIeHUS
Tema He packpbITa HeynosnerBopurenbHO

[Ikana orieHKu pabOTHI MOJEPATOPOB:
[ToaroroBneHo 5-7 cooOuIeHNI COOTBETCTBYIOIINX TEMATHUKE, TEMbI PACKPBITHl — OTIMYHO



3.3 BbinoJiHeHHe MPOEKTOB OCYIIECTBJISAETCS 10 JUYHOMY KeJTaAHHIO CTY-
JACHTOB BO BpeMsl MPOXO0KICHHUS JUCHUIIMHBI 110 POU3BOACTBEHHOM
NPaKTUKHU.

OEJIEPAJIBHOE 'OCYAAPCTBEHHOE BYOJDKETHOE OBPA3OBATEJIBHOE VY-
PEXJEHUE BBICHIET'O OBPA3OBAHU A
«CAHKT-IETEPBYPT CKAM TOCYJAPCTBEHHBI SKOHOMHWYECKHAM
YHUBEPCUTET»

CTpykTypa npoexkra

TUTynBHBIN JTUCT.

Ha3BaHME MPOCKTA (TEMA).....uuteneteentt et eete e e et et et erreereeeareeeenes
7000 1010732 - N
0530707 T i v 1 1 2 SO U
JZ(0:€e311508 (i t:) §12 0.3 (I
01 )2 02 (ST
Onucanne MPOEKTa (COMCPKATETBHAT TACTD ). .. uvnreenreeenreenneeanreanneennnnns
Matepuanbl A1 MPEICHTALIMH TTPOCKTA. .« .. e uueeneenteneeeneeneeieaneeneenneaneenan

NG WDNRE

TemaTtuka ITPOCKTOB:

Ne C 6
ozepxaHue paboThl
/11 AP p
1.
2.
3.
4.
S.
6.
7.
KpI/ITepI/II/I OICHUBAHUS NCCICAOBATCIILCKUX ITPOCKTOB o6yqa}0m14xc;1
Kpurepun onenku Conep:xkaHue KpUTepUs OLEHKHU KonuuyecTBo
NMpPOeKTa 0asii0B
AxTyaabHocTh 0- | Hackombko paboTta HHTEpeCHA B MPAKTUIECKOM HIIH TEOPETHIECKOM Or0mol
CTaBJICHHOI1 NIPo- ruraxe?
0J1eMBbI
(10 S 6a;1710B) Hackonbsko pabota siBisiercst HOBO#? oOpamaercst i aBTop K npodneme, | Ot 0 go 1
JUTSl KOMITJIEKCHOTO PEIIeHHs] KOTOPOH HET TOTOBBIX OTBETOB? 15




BepHo m onpenenuit aBTop akTyanbHOCTb paboThI? Or0pmol
BepHo 1m onpenenens! neny, 3agaqu padoTsl? Ot 0 1m0 2
Teoperuyeckasi u\ | Pe3ynbraTsl HccienoBaHus JOBEACHBI 10 HEH (TOTEHIHAIHHONW BO3- Ot 0 1m0 2
WIM NPAKTHYECKAsh | MOXXHOCTH) IPUMEHEHUS Ha MPAKTHKE.
HEeHHOCTH
(1o 5 6as10B) [Iponenannas paboTa pelraeT win IeTaibHO NpopadaThIBacT Ha MaTe- Ot 0 102
puase npoOJieMHbIE TEOPETUUECKHE BOIPOCH! B ONPEEICHHON HAyIHOM
obnactu
ABTOp B paboTe yKa3alsl TEOPETHYECKYIO U / HJIH IPAKTUIECKYIO 3HAYH- Ot 0 mo 1
MOCTb
MeToasl uccieno- [enecooOpa3HOCTh MPUMEHSIEMBIX METOIOB Or0mo1
BaHMsI
(o 2 6aJs110B) CobroieHre TEXHOIOT MU UCTIONb30BaHUS METOOB Or0mo1
KauectBO conep- BBIBOJIbI pA0OTBI COOTBETCTBYIOT MTOCTABJICHHBIM LIEISIM Ot 0 10 2
JKaHMSI IPOEKTHOM
padoThI OPUTMHAJIEHOCTh, HEMIOBTOPUMOCTD ITPOEKTa Ot 0 10 2
(10 8 6ans10B)
B [IPOEKTE €CTh Pa3/eleHNe Ha YaCTH, KOMIIOHEHTHI, B KoM u3 koTo- || Ot 0 1o 1
PBIX OCBeIIaeTCsl OTAEIbHAS CTOPOHA PaOOTHI
€CTh JIM UCCIIeIOBATEIbCKUI aclekT B padore Or0mo?2
€CTh JI Y pabOThI NIEPCIIEKTUBA PA3BUTHS Or0mo 1
THUTYynBHBIN TUCT 0r0 ol
OdopmiteHre oriaBlieHus], 3ar0OJIOBKOB pa3ieiioB, MOAPA3/ICIoB 0r0 ol
Odopmaenue pa-
60TBI OdopmIiieHre pUCYHKOB, Tpa(uKOB, TAOIHL, TPUIIOKEHUH 0t 0 mo 2
(10 8 6ass10B)
WHudopmanmoHHbIe HCTOYHUKH 0r0 mo 2
dopMaTUpoBaHUE TEKCTa, HyMEpalus U apaMeTphbl CTPAaHUIL 0t 0 mo 2
Hroro: 28

Kputepuu onenku

KonuuectBo 6amios KavecTBeHHas olleHKa YPOBHS IMOJATOTOBKU
bann (ormeTka) BepOanbHblil aHaJIOT
26-28 5 OTan4HO
23-25 4 Xopo1o
20-22 3 YZIOBJIETBOPUTEIBHO
Menee 20 2 HEY/I0BJIETBOPUTEIBHO
[IpenomaBaTenn JLK. T'op6a
(noonucy)
« » 20 r.
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3.4 TecToBbIC 321aHUS BBINOJHAIOTCH 10CJIe U3yYECHUSI MAaTepUaJia,
NPOBeIeHUS NMPAKTHYECKUX PadOT U CEMHUHAPCKHUX 3aAHATHH.

OEJIEPAJIBHOE 'OCYAAPCTBEHHOE BYOJDKETHOE OBPA3OBATEJIBHOE VY-
PEXJEHUE BBICHIET'O OBPA3OBAHU A
«CAHKT-NIETEPBYPT CKAM TOCYJAPCTBEHHBI SKOHOMUWYECKHUM
YHUBEPCUTET»

KOJUIEJK BU3HECA M TEXHOJIOT U

OO6mre TeopeTHIECKUE TOJIOKEHUS
1. WuBecTuimu — m000€ BIOXKEHUE JICHSKHBIX CPEJICTB U UX IKBHUBAJIICHTOB C IEJIBIO:

a. ToJtydeHus mpuObLTH (10X0/a)
b. coxpanenus ot HHGIAIIUN
C. JOCTIKEHHUS MOJOKUTEITHLHOTO COMAIBHOTO Y dexTa
2. TlpsiMble HHBECTHUIINHN ATO:
a. BJIOXKCHHS B HEMaTEePHAIIbHBIC aKTHBBI, HMCIOIINE JICHSKHYIO OI[CHKY
b. mpuobpereHre 0CHOBHBIX (HOHIOB
C. TIOIOJIHEHUE TEKYIINX 00OPOTHBIX CPEJICTB
3. BeHYypHBIC HHBECTHIIHH:
d. WHBECTHIIUH, PUHOCSIINE J0X0] B OTAAICHHOM OyIyIeM
b. puckoBoe BiOXKEHHE KalWTala B HHHOBAIUU
C. HHBECTHUIIMU B JIEPUBATHBBI
4. KanutanooOpa3yrmuMH SBISIOTCS
a. peanbHbIC HHBECTHIINH
b. ¢uHaHCOBBIC HHBECTUIUH
C. BEHYYpPHbIC MHBECTHULIUU
5. Ilpupoct HalMOHAIBHOTO OOraTCTBa BHI3BIBAIOT:
a. peanbHbIC HHBECTHIINH
b. ¢uHaHCOBBIC HHBECTUIIUH
C. BEHYYpPHbIC MHBECTHUILIUU
6. CoOcTBeHHbIE HCTOUYHUKH (DMHAHCUPOBAHUS OPraHU3AUSIMU UHBECTUIIUI:
OaslaHcoBasi IPUOBLIH
B3HOCHI aKI[HOHEPOB, YYACTHUKOB, MAWITUKOB B YCTABHOM (POH/IE
4ycTas MPUObLTH
HOMUHAJIbHAs CTOUMOCTbH aKIMI U MPOYMX IIEHHBIX OyMar, BBITYIIEHHBIX
Opra"uzamuen

® 00 o

7. «yaBuiim» ompenenser:
a. IeHYy UMUK GUPMBI
b. ueny OpeHaa KOMIAHHH
C. TMPOAAKHYIO IIEHY HeMaTepHabHBIX aKTHBOB

oo

. AMOpTI/I3aI_[I/I$I AJId TIPpECANPUATUA ABJIACTCA:

d. JJICMCHTOM 3aTpar

. \ 17
b. Beamumnoi YYTCHHOTO N3HOCA OCHOBHBIX (bOH)IOB

C. HNCTOYHUKOM (I)I/IHaHCI/IPOBaHI/IH WHBECTHUIINI



10.

11.

12.

13.

14.

15.

16.

K coOCTBEeHHBIM HCTOYHHKAM (PMHAHCUPOBAHMSI UHBECTUITUN OTHOCSITCS:

d. yCTaBHBIM KammuTan

b. amopTuzanmoHHbII GOHI

C. BajoBas NpUOBLIb

d. xpemuTopckas 3aJ0DKSHHOCTb

.AHHYUTETOM Ha3bIBACTCS:

d. WHBECTHIINH, IPUHOCSIIINE HHBECTOPY PABHOMEPHBIH IO MEpUoaM J0X0]1 B
Oymyiem

b. oauH U3 METOIOB TUCKOHTHPOBAHHUS CPEICTB

WNuBectunus npeacrasisier coOoil:

a. pacxon pecypCoB U JOCTHKCHMS LIS

b. pacxoj pecypcoB Jisi CO3AaHMsI aKTHBA C LENBIO M3BJICUCHHS JI0X0.1a

C. MamuHel, 000pyJIO0BaHUE, KPEAUTHI, UMYIIIECTBO U UHBIEC [ICHHOCTH, HAIIPABJIsIEMbIC B
00BEKTHI MPEMPUHUMATEITHCKON U IPYTOi ACSITEIBHOCTU B IENSAX MOJYyYEHUs JT0XO0-
na (mpuObLIH) UITH TIOJIOKUTEITBHOTO COIMabHOTO Y dexTa

KakuM cooTHOIIEHHEM XapaKTepu3yeTcsi BOCIPOM3BOACTBEHHAs CTPYKTypa HWHBECTH-

noun?

a. JoJsaMH (PMHAHCOBBIX M PEATbHBIX MHBECTHUIIUH B UX COCTaBE

b. noastMu COOCTBEHHBIX M 3a€MHBIX CPEJICTB B HX COCTaBE

C. JIOJISIMHM B X COCTaBE Ha HOBOE CTPOUTENHCTBO, PEKOHCTPYKIIMIO IPOU3BOJICTBA,
paciupeHue npou3BOACTBA, 3aMEIICHHE U3HOCUBIIETOCS U YCTapPEBIIETO
000pyI0oBaHUs

d. moJIMHU aMOPTU3AIIMOHHBIX OTYMCICHUI U YUCTOW MPUOBLIHM B HX COCTaBE

[Toka3zaTens peHTa0eTbHOCTH HHBECTUITNN XapaKTePU3yeT:

a. TEKYIIYIO JTUKBUIHOCTb

b. 1OXOTHOCTP BIIOKEHHS KalMTalla B UMYIIECTBO MPEANPHITHS

C. CTPYKTYpy Kamuraia

JIucKoHTHpOBaHHE JI0X0/a:

a. MeTOJ KamuTalu3aluy NpUObLIU

b. mpuBeneHue 10X0a K COMOCTABUMOMY 110 BPEMEHHU BHLY

C. IIeJeBOE BhIPAaBHUBAHUE J0XO0Aa

Koaddunmentom TuckoHTHPOBaHMS HAa3bIBACTCS:

a. CKHJKa CO CTOMMOCTH LIEHHOU OymMaru

b. craBka BpeMEHHOW KOPPEKTHPOBKUA CTOMMOCTH WHBECTUIIMOHHOTO J0X0/1a U
WHBECTHULINN

C. YydYeTHas CTaBKa KOMMEpPYECKOro OaHka

[Tokazarenu pe3ynbTaTOB MHBECTHUIIMIA:

MIPUPOCT OCHOBHBIX CPEJICTB 32 ONPEICICHHBIA TEPUO]

K03 (GUIIMEHT BBIOBITHSI OCHOBHBIX (DOHIOB

JTMCKOHTHPOBAHHBIN 10XO0]]

peHTabenbHOCTh COOCTBEHHBIX CPEJICTB

qucTast MPUObLTH

® 00 o

YTto nocTaToO4YHO Ui ONpPEAEIEeHUs IPEANOUYTUTEILHOCTH HHBECTULINIL?
a. HOpMa MPHUOBUIN MO MPOEKTY
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17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

b. ypoBens pucka

C. MOJIOXKUTEJIbHASA YMCTas JUCKOHTUPOBAHHAS CTOMMOCTD I10 IIPOEKTY

[IpoeKT MOXHO IPUHSTH, €CJIM BHYTPEHHSISI HOPMA JI0XOJHOCTH:

a. paBHa CpPEHEB3BEIICHHOM LIEHE KanuTaia

b. HmKe cpeHEB3BEIICHHON LIEHBI KalTUTaja

C. BBbILIE CPEAHEB3BEILICHHOMN 1IEHBI KalluTana

Kakoii nokasaresnb UCIOIb3yeTCs IS OLIEHKH UHBECTULIMOHHOTO KiiuMmaTa?

a. TIOKa3aTeslb UHBECTUIIMOHHOM JIOXOIHOCTH

b. moka3aTenb HHBECTUIIMOHHOTO PUCKA

C. CTaBKa JMCKOHTHPOBaHMSI

Uto otHOCHUTCS K hopMaM OrOJKETHOTO (PUHAHCUPOBAHUS UHBECTUIIMN?

a. mpenocTaBieHHE OIO/DKETHBIX KPEAUTOB

b. mpenocraBiieHHE HAJIOTOBBIX KPEIUTOB

C. CHIKEHHUE apeHJHOM IUIaThI 32 M0JIb30BaHKHE rOCYIapCTBEHHBIM UMYIIIECTBOM
[To kakuM mOKa3aTeNIsIM MOYKHO OIICHUTH OFO/KETHYIO 3P (HEKTUBHOCTH

d. WHBECTHIIMOHHOTIO IPOEKTa?

b. YHCTHIN MCKOHTUPOBAHHBIN JJOXOJI TOCYIAPCTBA (PETHOHA) C YYETOM PHCKOB
C. YHCTBIA TUCKOHTUPOBAHHBIN TOXOJ TOCYIapCcTBa (pernoHa) 6e3 yuera prucKOB
d. cpok okymaemoctu

Pa3znen dunaHcoBLIEe HHBECTHIINU
K ¢uHaHCOBBIM MHBECTUIIUSIM OPTaHU3AIIUNA OTHOCSATCS:

a. TmpuoOpeTeHue IEHHBIX OyMar Ipyrux opraHu3anui
b. BIOXEHHS B HEIBIKHMOCTb

C. COOCTBEHHBIE aKIIMH, BHIKYIUIEHHbIE OpraHU3aluel y akiiMOHEPOB IS
d. mocnenyromie mepenpogaKu

K ¢uHaHCOBBIM BIIOKEHUSAM OpraHU3alMi OTHOCSTCS:

a. LeHHbIEe OyMaru Jpyrux opraHu3anui

b. mpuoOpereHHe qParoleHHBIX METAILIOB

C. IOKYIIKA BaJIOTHI

[TopTdenbHble THBECTULIMH:

a. BIIOKEHMs KalluTajla B HEeMaTepUaJIbHbIe aKTUBBI

b. BnoXeHHe KamuTalNa B ICHHbIC OyMaru

C. IOMELICHHE KanuTaja B JeTO3UTHbIN cepTudukar
KakuM 00pa3oM cBsi3aHbl JOXOJAHOCTb M PUCK NMOpTdhens?
a. NPpAMO-TPONOPILUOHAIBHO

b. oOpaTHO-ITPONOPLIHOHATIBEHO

C. 3aBHCHUT OT THUIIOB aKTUBOB B MopTdene

JAMBUIEHA 3TO:

a. (opma 3apaboTHOM maTel nepconana OAO

b. mnara 3a moyik30BaHNE KATUTAIOM

C. yYacTh NpuOBUIH

Ha uTo oxa3bIBaeT BIMsSHIE KOBapHUalUs aKTUBOB B MHBECTHUIIMOHHOM TOpTdere?
a. Ha JIOXOJHOCTb MOPTdes

b. Ha puck noprdens
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C.

Ha COOTHOIIIEHUE aKTHBOB B MopTdene

27. Jloxoq MHBECTUIIMH B aKI[UU 3TO:

a.
b.
C.

KypCoOBasd ICHa MUHYC HOMHHAJIbHAsA CTOMMOCTb aKIITUKN
CTOMMOCTDb aKIMK B MOMCHT IIPOdaXu
OTHOCHUTEIBbHBIN MMPUPOCT LUCHBI AKIUU IIJIIOC JUBHUACH/]

28. Llena ccytHOTO KanmuTalla OKa3bIBaeT BIMSIHUC Ha:

a.
b.
C.

WHBECTHUI[MOHHBIN CIIPOC
HMHBECTULIMOHHOE TPEJUI0KEHNE
(uHaHCHPOBAaHNE WHBECTULIMH 3a CUET 3aEMHBIX CPEJCTB

29. Ecnm kypcoBasi CTOMMOCTB aKIIHid KOPIIOPAIMH BBIIIE, YeM BOCCTAaHOBHUTEIbHAS

a.
b.
C.
d.

CTOMMOCTH €€ OCHOBHOTO KamnuTana (rmokazatens Q TobuHa), To:
OpCAIIOYTHUTECIBHCEC PCAJIbHBIC MHBCCTULINN

IpCAIIOYTHUTCIIBHES (bHHaHCOBI)Ie NHBECCTUIIUN
NpCAIIOYTHUTCIBHCC BEHYYPHBIC MHBCCTUIINHN

30. YeM xapaKTepHu3yIOTCSI HHCTUTYIIHOHAIBHBIC HHBECTOPHI?

31.

32.

33.

34.

35.

a.
b.

d.

BBITIOJTHSIOT QYHKIIMH (PUHAHCOBBIX MTOCPETHUKOB

JEJISIT PUCKH, CBSI3aHHBIE C MHBECTUPOBAHUEM, C JIMIIAMH, MPEIOCTABISIONNAM CPEJl-
CTBa

MPEIOCTABIISIIOT MOJIHYIO MH(OpPMAIMI0 O HalpaBiICHUSX HMHBECTHUPOBAHUS JIUIAM,
MPEAOCTABIISIIOIIUM CPEJICTBA

3apaHee YCTaHaBJIMBAIOT pa3Mep BBIILIAT JIMILAM, IPEAOCTABIISIIOIIUM CPEICTBA

Kakwue nenu Moryt npecienoBaTh HHCTUTYLIMOHATIbHbIE HHBECTOPHI?

a.
b.
C.

CTEKYJIATUBHBIC: TTPHUBIICYb CPECTBA JACUICBIIC, POJIATH JOPOKE
WHBECTUPOBaHKE IMyTeM (HOPMUPOBaHUS OPTHENs U quBepCUUKAIIIN PUCKA
W3BJICYD JI0XOJ1 U3 TIepepacnpeieiiCHHs KalluTaloB

DUHAHCUPOBAHME HHBECTHINH (PeaibHbIX)

®duHaHCOBOM 023011 MHBECTUIUH B PHIHOYHOM SKOHOMUKE SIBJISIOTCS

a.
b.
C.

JOXOJIbl IPEANPHUATUN U OpraHu3al Ui
cOepexeHns B SKOHOMHUKE
BaJIOBOM BHYTPEHHUH MPOJIYKT rOCyaapcTBa

HMNHBeCcTUIIMOHHBIC CpeacTBa XapaKTCPpU3YHOTCS:

a.
b.
C.
d.

pHUCKOM

IJIATHOCTBIO

BO3MOYHOCTBIO HEOTPAHUYEHHOTO HCIOJIb30BaHUS
MOTEHIUATIBHBIM J10X0JI0M

M cTOYHNKOM HHBECTUIINI B OCHOBHBIE (I)OHI[LI SABJIAIOTCA:

a.
b.
C.
d.

CpEICTBa YCTOWYMBBIX TACCHBOB OanaHca
aMOpPTHU3aIHs

BBIPYYKa OT Pean3allii OCHOBHBIX ()OH/IOB
00OpOTHBIE Cpe/ICTBA

CoOcTBeHHBIE HCTOYHHUKU (I)I/IHaHCI/IpOBaHI/IH OopraHu3alusiMu WHBECTHULIMI:

a.
b.

6anaHcoBasi MpUOBLITL
B3HOCHI aKI[MOHEPOB, YYACTHUKOB, MMAUIIIMKOB B YCTABHOM (DOHIE YUCTast NPUOBLIH
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C.

HOMHWHAJIbHASE CTOUMOCTH aKIUi U MPOYNX IIEHHBIX OyMar, BBIMYIIEHHBIX OpraHu3a-
nuen

36. Buenrane uCTOYHMKN (PUHAHCUPOBAHMS HHBECTHLIUI:

a.

—~ooo0o

aMOPTHU3ANUOHHBIN (HOH]T

OaHKOBCKUH KpeIuT

BBIITYCK BEKCEJIEH

JI0JIEBOE YYacCTHE B CTPOUTEIHCTBE (BKJIA]] B YCTABHBIM KAaITUTAJl IPYTUX
MIPEIIPUITHI)

BaJIOBasi IPUOBLTb MIPEIIPUSTHS

37. lleHna mpuBIIEYCHHOTO KaIlMTaJIa OPTaHU3AINN OTIPEEISETCS KaK:

a.

b
C.
d

%0-s cTaBKa BBIIUIAYEHHBIX JUBHUACHIOB

OTHOIIIEHUE PACX0JIOB, CBSI3aHHBIX C IPUBIICYEHUEM CPEJICTB,
K CyMME MPUBJICYEHHBIX PECYPCOB

JIM3WHTOBBIN TJIATEXK

38. JIusuur 3t0:

a
b.
c
d

croco0 KpeauTOBaHUS

(uHaHCOBas apeHa

BapUaHT NMPUOOPETEHUS OCHOBHBIX (DOHIOB
croco6 GpUHaHCHPOBAHUS WHBECTUIUI

39. ®duHaHCOBBIE peCcypChl, MOOMIIN3YEMBIE TPEANIPUATHEM Ha ((UHAHCOBOM PBIHKE,

o0 o

BKJIFOYAIOT:
aMOPTHU3AIINIO

KpeauT OaHKa

SMUCCHIO TIEHHBIX Oymar

CTPaxoBOE BO3MEIICHHE 110 HACTYIMHUBIINM (DUHAHCOBBIM PHUCKaM

40. Cnoco6H (bMHAHCUPOBAHUS MPSMBIX HHBECTHITUH:

® 00 o

SOMUCCHS aKIUil U obIuranui
aMOpTHU3aLUA

JIU3UHT

BBIMTYCK BEKCelen
PEUHBECTUPOBAHUE MPUOBLIH

41. Ilpu xakux ycloBUAX (PMHAHCUPOBAHHE OOOPOTHBIX CPEACTB HE pPaccMaTpPUBACTCIKAK
WHBECTUIIMOHHAS JIESTEIBHOCTD?

a.
b.
C.

B YCJIOBHUAX pLIHO‘IHOﬁ 3KOHOMUKH
Ipu (bHHaHCHpOBaHHH HeﬁCTBYIOIHeFO IMIPOU3BOZACTBA
pu (I)I/IHaHCI/IPOBaHI/II/I HWHBCCTUINUOHHBIX ITPOCKTOB

OneHka 32 KOHTPOJIb KIIFOUEBBIX KOMIIETEHIIUI YyUYaIIUXCsl IPOU3BOANUTCS 110 MSTH-
6amtbHOM cucteme. [Ipy BHIOTHEHNN 3aJaHUN CTABUTCA OTMETKA:

«5» - 9-10 oTBETOB NMpaBUIIbHEIE;

«4» - -8 OTBETOB MpPABUJILHBIE,
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[IpenonaBarens JLK. T'opb6a

(noonucy)

« » 20 1.

Dcce mpeanonaraeT I'paMOTHOE M3JIOKEHHUE CTYACHTOM MH(OpPMAIMU 110 TEME
IUCIUILIAHEI.

1. B ueM 3akitogyaercs 3KOHOMUYECKAs! CYIIHOCTh WHBECTULIMH, HEOOXOJAUMOCTh WHBECTHU-
AN U1 Pa3BUTHUS SKOHOMHUKH ?

2. OxapakTepu3yuTe OCHOBHBIE MOIXO0/IbI K MTOHUMAHHIO CYIIIHOCTH MHBECTUIIMH. Kak n3me-
HUJIACh TPAKTOBKA IMOHATHS <KHMHBECTHLMM>> B POCCUHWCKOW IKOHOMHYECKOW JIMTEpaType ¢
Pa3BUTHEM PHIHOYHBIX OTHOIICHUH ?

3. Uto moHMMAaeTcsl MOJ MHBECTUIMOHHOW JEATENbHOCTHIO B MPOU3BOJCTBEHHOM CEKTOPE
SKOHOMMKH ?

4. Kakue cranmuy mpoxXoaiT UHBECTUIIMU B XOJI€ CBOEro JIBIKEHH? UTo Takoe Kpyroo0opoT
WHBECTULINI?

5. HazoBuTe OCHOBHBIE CYOBEKThl HHBECTUIIMOHHOM NIeATeTbHOCTH. KTO MOXeT ObITh CyOh-
€KTOM MHBECTUIIMOHHOMN JEATEIBHOCTH 110 POCCUUCKOMY 3aKOHOIATEIbCTBY?

6. Uto nmonnMaercs noJ; 00beKTOM MHBECTULIHAN?

7. B 4eM COCTOUT JIBOMCTBEHHBIM XapakTep WHBECTUIIMH, PACCMATPUBAEMbBIX CO CTOPOHBI
o0bekTa?

8. HazoBute ocHOBHBIE (hopMBbI HHBECTHIHMI B PD, B COOTBETCTBUU C 3aKOHOIATEIIHCTBOM.

9. Kakol KpuTepuii JISKUT B OCHOBE JICJICHUS MHBECTULIMI Ha MIPSMbIC U

noptdensubie? Kak cooTHOCATCS 3TH (OPMBI MHBECTHLIMMA C peaibHBIMU U (DMHAHCOBBIMU
UHBECTULIASIMUA?

10. TlosicHuTe, MOYEMy MHBECTHIIMHM UTPAIOT BAXKHEHIIYIO POJib B (DYHKIIMOHUPOBAHUH M
Pa3BUTUH SKOHOMUKH.

OHeHI/IBaeTCH 9CCC 110 CIICAYIOIINM KPpUTCPUAM:

OO0BeM CcoCTaBIIIET TpU CTpAaHUIIBI TCKCTA, TEMa PACKpPbITA, NMPHUBCACHLI IMPAKTUYCCKUC
MPpUMEPBI — «KOTJIIMIHO»

OO0BbeM COCTaBIISICT HE MeHee 2 CTpaHUIL] TCKCTA, PACKPbITHI 0a3HCHBIC MOJIOKECHUS TEMBI,
NMPUBCACHBI IPAKTUYCCKUEC IPUMEPBI - «XOPOIIO»

OObeM TecTa He MeHee 2 JINCTOB, TEMA PACKPbITA YACTUYHO, HET MIPAKTUYCCKUX IIPUMCPOB
— «YAOBJICTBOPUTCIIEHO».

Bo Bcex MHBIX ClIydasdaX 3CCC OLCHUBACTCA — «HCYAOBJIICTBOPHUTCIBHO»



Pemenne NPAKTHYCCKHUX PACUYCTHBIX 3a/1a4.

K peamuzanum npeanaraercs  MHBECTHLIMOHHBIM — IIPOEKT  CO3/JaHUA  TapakHO-
aBTOCEPBUCHOTO KoMmIuiekca. [Ipoektom mpenycMmaTpuBaercss yCTpOWCTBO aBTOMOOUIIBHOM
CTOSIHKH, CTPOHUTEIHCTBO U OCHALICHUE CTAHIIMU TEXHUYECKOTO 00CTY)KMBaHUsI aBTOMOOU-
JIeH, CTPOUTEIIBCTBO rapaxkei. Jlis peanusanuu mpoekTa HeoOX0IMMO OCYIIECTBUTH 3aTpa-
Thl, COCTAaB U BEJIMYHMHA KOTOPBIX NPUBEIACHBI B UCXO/IHBIX JAHHBIX.

Onpeneanrs:

1) cymMMy KanuTanoo0Opa3yromnux HHBECTHUIINIA;

2) cyMMY KallUTalbHBIX BIOKEHUH;

3) cyMMy MHBECTHUILIMI B IEPBOHAYAIbHBIN 0OOPOTHBIN KamuTa;

4) cyMMy MHBECTHIIMI B HEMaTepHallbHbIE aKTHUBBI;

5) mokazaTenu, XapaKTepU3yIoIIue CTPYKTYPY KamuTaI000pa3yomuX HHBECTHIIHH;

6) mokazareiu, XapaKTepU3yIollre CTPYKTYpPY KalUTaIbHBIX BIOKEHUH.

IHocTpouTs AMArpaMMmBbl:

1) CTpyKTYpHI KalmuTaao00pa3yronux HHBECTUITNN;

2) CTPYKTYphI KallUTATbHBIX BIIOKEHUH.

1) 3HadeHue MoKasaTels, ThIC. Pyo.

2) 3arpatbl Ha pa3pabOTKy MPOEKTHO-CMETHOM AoKyMeHTaruu -500 T.p.

3) 3arpaThl Ha MPUOOPETEHUE 3eMENBHOTO ydacTKa moJ| cTpouTeabeTBo — 7000 T.p.

4) CTOMMOCTb CTPOUTEIHFHO-MOHTAXHBIX Pa0OT MO YCTPOWCTBY aBTOMOOWIIBHOI CTO-
ssHKH -5000 T.p.

5) CTrouMOCTh CTPOUTEIBHO-MOHTAXKHBIX pabOT MO BO3BEACHUIO 3[aHHSI CTAHIHH TEX-
HU4eckoro oocmyxkuanus — 2500 T.p.

6) 3arparthl Ha MPUOOPETECHHE U MOHTAX O00OPYJIOBAHHUS CTAHIMU TEXHUYECKOTrO 00-
ciyxuBanus aBTomoouneit — 1800 T.p.

7)  CTOMMOCTh CTPOUTEIHLHO-MOHTAXHBIX PabOT 10 BO3BeAeHUIO rapaxeii — 2400 T.p.

8) 3arparhl Ha pacxo/HbIC MAaTEPUAITbl U KOMILICKTYIOIINE VISl CTAHIIUH TEXHUYIECKO-
ro oOcnyxxuBanust apromoouseit — 200 1.p.

9) IlepBoHauanbHBIC 3aTPaThl HAa 3apabOTHYIO IIIATy PabOTHUKOB — 250 T.p.

10) 3arpatsl Ha TpUOOpPETEHNE KOMITBIOTEPHBIX IporpamMm 300

11) ITepBoHauanbHbIe 3aTPaThl Ha OIUIATY KOMMYHAIBHBIX Tiarexeid — 10 T.p. 23

12) Pacxojpl Ha pexinamy 70 T.p.



3agaua Ne 2 JIns peanu3alnuyd WHBECTHIIMOHHOTO MPOEKTA IJIAHUPYETCS OCYIIECTBICHHE
WHBECTHUIIMI B TIEpBBIE MeCsAIbI Oyaymiero roja. [locme 3Toro mpou3BoACTBO OyeT BBee-
HO B 3KCILTyaTallkuiO 1 Ha4aT BBIITYCK IIPOAYKIIUH.

Texymue 3aTparsl OPEeIIPUATHA 110 BBITYCKY MPOIYKLMH, a TAKXKE BBIpYUKa OT €€ peanu-
34l MMPUBCIACHBI B UCXOAHBIX NAHHBIX. OHGHI/ITI) 3(1)(1)€KTI/IBHOCTI> peain3ann IMpPOCKTa
Ha OCHOBE IPOCTOTO METOJa OIEeHKH 3(H(HEKTUBHOCTH WHBECTHUIMH (paccUnUTaTh MPOCTYIO
HOpMY NIPHOBLIN M CPOK OKyrnaemMocTtH). MiHBecTop X0Ten Obl, YT00bI MHBECTUIIHOHHBIC 3a-
TPaThl OKYIIMJIKCHh HE ITO3JHEe YeM depe3 6 MecsIeB OT Hadala pealu3alid IpPOeKTa.
Y 10BAETBOPSIET JTU IPOEKT TPEOOBAHUIO UHBECTOPA?

Mecsn WuBectunuu (1.p.) | 3arpatel Ha mnpous- | Beipyuka or pea-
BOJICTBO M peaju3a- | JH3alHUd  TPOIYK-
1o (T.p.) 017031

SuBapp 80

deBpaib 90

Mapt 50 70 105

Armpenb, Mait 85 127

HroHb, HIOIb 90 134,5

Asrycr, CEH- 96 150

T0pb

OxTs10pB, HO- 10 160

s0pb, 1eKabpb

3agaua Ne 3 MHBecTOp OTKPHLI ACTIO3UTHBIA BKJIa] B 0aHKEe CpoKOM Ha t jiet. CTaBka mpo-
LIEHTOB M0 BKiIany coctaBisieT E % ronoBeix. Onpenenutb CyMMy, HAKOIIEHHYIO Ha JIEIO-
3UTE, €CIM UHBECTOPOM ObLI0 BHeceHO P Twic. py0., B TeueHue cpoka JAeHCTBUS JOroBOpa
JIOTIOTHUTEIBHBIX B3HOCOB HE MPOM3BOIMIIOCH, JCHEXKHBIE CPEICTBA CO CUETa HE CHUMa-
JIUCh, & HAYUCIIEHHBIEC MPOIICHTHI MPUCOSANHSIINCH K OCHOBHOM cymMe BKiana. Mcxoanble

nannbie: Cpok BKJIaaa 3 roaa, cymma BkJiaaaa 14 MjiH. pyo0Jieid, IpoleHTHAsE CTABKA -

8%.

3agauya Ne 4 Jlna npuoOpeTeHnss HEABUKUMOCTH HE00X0AUMO obecrieuuTs noiydyenue F
MJIH py0. yepe3 t eT. CKOJIbKO MOoTpeOyeTcst sl ATOM 1eJIM MHBECTUPOBATh CErOAHs, €ClIn
JOXOJHOCTb Pa3MELIeHUs CPEeICTB Ha O0aHKOBCKOM jeno3ute coctasisieT E % romosbix?
Hcxoanbie faHHBIE. CTOMMOCTH 00beKTa HeABUKUMOro umymecrsa (F), man pyo. —

80 muH. py0Jieil, npouenTHas craBka 13 %, cpok MHBeCTUPOBaHUsA — 2 roja.

3amaua Ne 5 B pe3ynbTare OCyIIECTBICHUS HHBECTUIINI 0)KMIAeTCsl MOCTYIICHUE IPUOBI-
mu B pa3mepe [11 Teic. py0. — B mepBbIif o] peanusanuu mnpoekra; I12 teic. py6. — BO BTO-

pOI71 roa peajin3anunu IpoCKTa,
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13 TBIC. pY0. — B TpeTuil roj peanusanuu npoekra; I14 teic. py0. — B 4eTBEPTHIA roj pea-
nau3anuu npoekra. OnpenennTs, KaKOBa CTOMMOCTb BCEX 3TUX MOCTYIIJIEHUHN CErOHs, €CIU
HOpMa JjoxogHoCTU cocTaisieT E % ronossix? McxoaHble JaHHBIE

[TocTtyruienne npuObLIN B EPBBIN T0J pean3anuu npoekra — 115 T.p.

[TocTtymuienne npuObLIM BO BTOPOM T0J] peanu3ainuu npoekra — 175 tp.

[TocTynuienne npuObLIN B TPETUM TOJ peain3aluu npoekra — 225 1.p.

[locTymuienne npuObUIM B YETBEPTHIN T'OJ] pealu3aluy Mpoekra — 265 T.p.

Hopwma noxomunoctu — 10%.

3agaua Ne 6 Peanmzanusi HHBECTHIIMOHHOTO MPOEKTa CO3aHUS HOBOTO IMPOMBIIUICHHOTO
npeanpusaTis norpedyer nuupectunuii B cymme K vt py6. MaBecTuum 6yayT ocyiecTB-
JATBCS B TeUeHHUe YeThIpEx yieT. [Ipu 3TOM paccMaTpuBaeTcs JIBa BapWaHTa BBITIOJTHEHUS
paboT MO CO3JIaHUIO0 MPOU3BOJACTBCHHBIX MOIIHOCTEH TPEIIPHUSTHS, ONPEACIIIONINX JIBE
BO3MOXHBIC CXeMbI (PMHAHCUPOBAHUS MHBECTHIIMNA. OTpeeuTh MOTPEOHOCTh B MHBECTH-
IUSAX JUI KOKJIOTO ToJla HMHBECTUITMOHHOTO TEPHOJa 10 IMEPBOMY W BTOPOMY BapHaHTaM
BBITIOJTHEHUST paOOT MO BO3BEACHHUIO MPOU3BOJACTBEHHBIX MOIIHOCTEH Mpeanpustus. Boi-
OpaTh Y4l BapuaHT BIMOJIHEHHs paboT, €CiIM HopMa JA0X0AHOCTH cocTaisieT E % ro-
noBbIX. Ha ogHOM Tpaduike mOCTpOUTH KPUBBIC MTPUBEAEHHBIX MHBECTHUIMI HApaCTAIOIUM
WTOTOM I10 TIEPBOMY ¥ BTOPOMY BapHaHTaM pean3anuu npoekra. Mcxoanbie JaHHbIE

1. Ob6mas moTpeOHOCTh B MHBECTUIIMAX, MJTH py0. — 11 MutH. pyo.

2. Cxema gpunancuposarus uHeeCmuyull no NepeoMy 8ApUAHMY Pealu3ayuu npoeKma.

2.1. loyisi UHBECTHUIMHI, OCYILIECTBISAEMBIX B MEPBbIA I'0OJl MHBECTUIIMOHHOIO MEPUOJa, OT
o01eii moTpeOHOCTH B MHBECTUIMSIX, Y% - 15%

2.2. To ke, BO BTOPOH T'0Jl ”HBECTUIIMOHHOTO Tieproaa, % - 25%

2.3. To ke, B TpeTH#l O] KHBECTUIIMOHHOTO TIepuoa, % - 30%

2.4. To xe, B 4eTBEPTHIN 01 MHBECTUIIMOHHOTO nieproaa, % - 30%

4845294105646 42 45 3. Cxema puHAHCUPOBAHUS MHBECTUIUI 10 BTOPOMY BapHaHTY
peau3aiyy mpoeKTa:

3. Hopma noxonnoctu (E), % - 12%

3amaua 7. Opranu3zanys Ipou3BOJICTBA HOBOM MPOIYKIIUU MOTPeOyeT MHBECTUIIMH B pa3me-
pe K1 mun py6. Ilocne 3aBepuieHust paboT M Havana MpoJaku MPOAYKIIMU 0KHMJAeTcs Mo-
crymieHue npuostu B cymme 112, mun pyo0., 113, mun py0., u 114, maH py6., Bo BTOpOH, Tpe-

THH U ‘{CTBépTBIf/'I roasl peajausanuu MpoCeKTa, COOTBCTCTBCHHO. [To oObekTaM OCHOBHBIX
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¢GoHIIOB, B co3qaHMe W NpUOOpEeTEeHHEe KOTOPHIX IUIAHUPYETCS OCYIIECTBHTH WHBECTHIIMY,
Oy/IeT HAUUCIIATHCS aMOPTH3ALKMs B CyMMe A MIIH py0. €XKeroHO, HaYlHasi CO BTOPOTO rojia
peanmzanuu poekta. OneHuTs 3PPEKTUBHOCTD PeaTn3alliy MpeiaracMoro WHBECTHIINO H-
HOTO TMpOeKTa (paccuuTaTh MHTETPATBHBIM YHUCTHIN JOXO0J, MHTETPAIbHBIA YUCTHIM JTUCKOH-
TUPOBAHHBIN 10X0J M UHJIEKC JOXOJIHOCTH UHBECTULIMH, ONIPEAETIUTh CPOK OKYIIaeMOCTH M H-
BecTuluit), eciau HopMa auckoHTa (E) cocrasnser 12 %. Hanoroobnoxxenue B pacuérax He
yuutbiBaTh. [locTpouts rpaduku: 1) TMHAMHKH YHUCTOTO JAWCKOHTHPOBAHHOIO J0XO0JA Ha-

pacTarolIuM UTOTrOM; 2) JUHaAaMUKHN HHJACKCA JOXOOJHOCTU I/IHBGCTHHHﬁ.

[Toka3zaTenu /rojpl MpoeKTa 1 rox 2rong 3rong 4 roxg
HNusectumun 85

Ywucras mprObLTH 30 40 50
lomoBas cymMma aMOpPTH3aIMOHHBIX OTYHCIIC- 9,5 9,5 9,5
HUN

3anayva 8. Peanuzanys HHBECTUIIMOHHOTO MPOEKTA MPEAYyCMATPUBAET OCYIIECTBICHUE UHBE-
ctunuii B pazmepe KO, mita py0., Ha HyJleBOM rojy peaim3aiuu npoekra u K2, muH pyo., Ha
BTOPOM TOJly peanu3anuu npoekra. [locie Hauana npoaaku NpoAyKUHUN OXKHUIAETCS MOCTYII-
JIEHWEe BBIPYUYKH: B MepBbId rox — B1, miH pyo0.; Bo BTOpoii rox — 93, B2, maH pyo0.; B TpeTuit
roa — B3, muH py0.; B ueTBEPTHINA TO1 — B4, MutH py0. Tekymue 3aTparsl NpeaNpUsITHS, CBSI-
3aHHBIC C TIPOM3BOJICTBOM M peanu3anueil mpoaykiuu coctasat Cl, muH pyo6., C2, muH pyo.,
C3, muH py0., u C4, maH py0., B IEPBBIA, BTOPOM, TPETUH U YETBEPTHIM TOABl PeaTU3AIIUN
poekTa cooTBeTcTBEHHO. [0 0ObekTaM OCHOBHBIX (POHIOB, B CO3JaHHE U MPUOOpPETEHHE
KOTOPBIX IUIAHUPYETCSI OCYHIECTBUTh WHBECTUIMH, OyIeT HAYMCIATHCS aMOPTH3alMs: B
cymme Al, MiH py0., — B mepBbIi roa; A2, MiIH pyO., — BO BTOpoit roa; A3, MiH pyo., — B
TpeTuit ron; A4, MiaH py0., — B 4eTBEPTHIN TOJ peanu3aruu npoekra. OneHuTb 3pdexTun-
HOCTh OCYILECTBJICHHUSI MHBECTHIMH (paccunmTaTh MHTETPAIbHBIM YHCTBHIM JHUCKOHTHUPOBAH-
HBIM JI0XOJ, MHAEKC JOXOJHOCTH WHBECTUIUH, WHJIEKC JIOXOAHOCTH 3aTpaT, OINpPEIeIHUTh
CPOK OKYIaeMOCTH MHBecTUlui), ecnu HopMma jquckoHTta (E) cocraBmser 11 %. Hanoroo®-
JI0’)KEeHUE B pacy€Tax He yuuThIBaTh. [locTpouTts rpaduku:

1) AMHAMHMKY YUCTOTO TUCKOHTHPOBAHHOTO JOXO0]Ia HAPACTAIOIIUM UTOTOM;

2) TMHAMUKU UHAEKCA TOXOJAHOCTH WHBECTUIIUH;

3) IMHAMUKHU UHEKCA JOXOIHOCTHU 3aTpat. VicxoqHble JaHHbIE

IToxa3zatenu /roanl 0 1 2 3 4
NuBectunun 40 10

Bripyuka 90 140 150 180
Texyiue 3aTparbl 65 118 100 130
B T.4 aMOPTH3AIHUS 10 13,5 13,5 13,5
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MJIH py0., — Ha HYJIEBOM, BTOPOM M TPEThEM T'0JIaX peaju3ally MPOEKTa, COOTBETCTBEHHO.
BBoJ1 npou3BOACTBEHHBIX MOIIHOCTEN B 3KCILTYyaTalMIO IUIAHUPYETCSI B KOHIIE HYJIEBOTO I'0-
Jla peanu3anuu npoekra. [ImaHoM nmpousBoJCTBaA U peaau3aluy MPOIyKIUH IpeaycMaTpyUBa-
eTcs MOCTYIUICHHE BBIpYYKH B cymme Bl, miH py06., — B mepBbIii rox; B2, muH py0., — BO
BTOpOH TOo1; B3, MiH py0., — B TpeTHii rox; 94 B4, MutH pyo0., — B 4eTBEPTHINA IO peaanu3aiun
npoekTa. [Ipu 3TOM TekyIiue 3aTparbl NPEANPUSTHS, CBA3aHHbIE C IPOU3BOJCTBOM U peau-
3arMel TpoayKIuu rianupyrorces Ha ypoBue Cl, miuin py0., C2, muH py06., C3, miH py0., C4,
MJIH pyO., B EPBbIH, BTOPOM, TPETUH U YETBEPTHIM TOAbl peaan3aluu MPOEKTa, COOTBETCT-
BeHHO. [Io 00BbeKkTaM OCHOBHBIX (POHJIOB, B CO3/IaHUE U B MIPHOOpPETEHUE KOTOPHIX MIAHUPY-
€TCSl OCYILIECTBUTh UHBECTHUIUH, OyJIET HAUYUCIATHCSA amopTu3aius B cymme Al, MiH pyo., —
B MEPBBIN TOJ peasin3aluy mpoekta, A2, MitH py0., — BO BTopo# roj1, A3, — B Tpetwuii roa, A4,
MJIH pyO0., — B 4eTBEPTHIN roj peanusanuu npoekra. OueHuTb 3PPeKTUBHOCTh OCYILIECTBIIE-
HUS UHBECTUIMM (paccuMTaTh MHTETPaJIbHBIN YUCTHIA JMCKOHTUPOBAHHBIM JOXOJ, MHIEKC
JIOXOJTHOCTH WHBECTHIIMM, MHIEKC JOXOJHOCTU 3aTpaT, ONPECIUTh BHYTPEHHIOIO HOPMY
JOXOJTHOCTH M CPOK OKYIIaeMOCTH MHBECTHIMIl), eciii HOpMma auckoHTa (E) cocrtaBmsier 13
%. B pacuérax moka3zateneil 3pPeKTUBHOCTH y4eCThb HAIOr000J0KeHNE MPUOBLIN 10 CTaB-
Ke, neicTByromeid Ha MoMeHT pacuétas9. [loctpouts rpaduku: 1) AMHAMUKHA YUCTOTO JHC-
KOHTHPOBAHHOTO J0XOJa HapacTAIOLIUM UTOTOM; 2) IMHAMHMKHM MHAEKCA T0XOJHOCTU HHBE-
CTHLMH; 3) TMHAMUKM MHJEKCA JOXOTHOCTH 3aTpar; 4) 3aBUCUMOCTH YHUCTOIO AUCKOHTHUPO-
BAHHOTO J0XOJia HapacTaloIllMM MTOIOM OT HOPMBI AMCKOHTA. McXonHbIE NaHHBIE K 3ajade

IIpUBCACHBI B Ta6J'II/II_IC

[Toxazarenu /rosl 0 1 2 3 4
NuBectunmun 40 10

Bripyuka 90 140 150 180
Texyiue 3aTparbl 65 118 100 130
B T.4 aMOPTH3AITUS 10 13,5 13,5 13,5

3agaua 10. Ha cBoOoHBIX mUomaasx GyHKIHOHUPYIOLUIET0 IPOU3BOJICTBEHHOIO MPEAIpH-
ATHS TUIAHUPYETCS OPraHU30BaTh BBITYCK HOBOM NMPOAYKUMH. {1 opraHu3aluy Npou3BOA-
CTBa HOBOM MPOAYKIIMK HEOOXOIMMO MPUOOPECTH TEXHOJIOIHUECKOe 000pyI0BaHUE CTOUMO-
ctbto KB, miH py0. [IpnoOpereHre u MoHTax 000pyJOBAaHUS TUIAHUPYETCSI OCYIIECTBUTH B
NEepBBIA roj peann3anuu npoekra. Cpok MOJE3HOTO HCIOJIB30BAHUS TEXHOJIOTMUYECKOH JIH-
HUU COCTaBJISIET 5 JIET, aMOPTH3ALUIO TI0 TEXHOJIOTUYECKOM JTMHUM IIIAHUPYETCS] HAUUCIIATD
JUHEWHBIM MeToJoM. [ToMHMO NpHOOpEeTeHHs TEXHOJIOTMYECKOro 00OpyAOBaHUS, Ui 3a-

IIyCKa IMPOU3BOJACTBA B IKCILTyaTallUIO HeO6XO,Z[I/IMO HpI/IO6pCCTI/I CBIpBé U MaTepuajbl, Ha-

27



HATh pAaOOTHHKOB, T. €. OCYHIECTBUTh MHBECTHUIIMM B TIEPBOHAYAIBLHBIA OOOPOTHBIN KaruTal
(Ko0). uBecTnnmm B mepBOHAYAIbHBINH OOOPOTHBIN KanmuTal MJIAHUPYETCS OCYIECTBUTH B
IIEpBBIN ToJ peanus3aluu npoekra. B 3ToM ke roay mpeamnosaraercs OCyIECTBUTh 3allyCcK
IIPOM3BOJICTBA B 3KcILTyaTanuio. [lnanupyemble cyMMbl 3kcIutyaTanMoHHbIX 3arpar (C) u
BBIPYYKH OT peann3auuu npoayknuu (B) mpencraBieHsl B HICXOTHBIX TaHHBIX. OLUEHHUTD 3 -
(EKTHBHOCTH OCYIIECTBICHNUS WHBECTHLUHN (pacCUMTaTh MHTETPATbHBIA YUCTHIN JTUCKOHTH-
POBaHHBIN J10XOJ, UHJIEKC IOXOAHOCTH MHBECTULIUN, MHJIEKC IOXOAHOCTH 3aTpaT, CPOK OKY-
MaeMOCTU MHBECTHUIMH), eciin HopMa auckoHTa (E) cocrasnsier 10 %. B pacu€rax mokazare-
neit 3pPexKTUBHOCTH y4ecTh HAJIOTOOOI0XKEHNE NMPUObUIN MO CTaBKe, NEHCTBYIOIIEH Ha MO-
MEHT pacyera

[Toctpouts rpaduku: 1) IUHAMHMKH YUCTOrO AMCKOHTHPOBAHHOTO J0XOJa HapacTaIOLUIUM
UTOTOM;

2) TMHAMUWKU WHJEKCA TOXOTHOCTH WHBECTHITUH;

3) IMHaMUKH MHAEKCA JOXOJHOCTU 3aTpat; 4) 3aBUCUMOCTU YHUCTOTO AMCKOHTHUPOBAHHOTO
JI0X0J1a HapacTalOIIUM UTOTOM OT HOPMBI TUCKOHTA. VIcXo/HbIe JaHHbBIE K 3a/1a4ye MpHUBee-

HEBI B Ta0IAIlE

TToxazarenu /rosl 1 2 3 4 5
Croumocts TexHosoruueckon | 50
JIMHUU

WNuBectuiun B mepBoHadaib- | 20
HBIH 0OOPOTHBIN KaruTasl

Bripyuka 95 125 125 125 125
Tekymue 3atpater 6€3 amopTu- | 80 100 100 100 100
3a1uu

3agaua Ne 11. K peanusanuu npemiaraercss HHBECTHLMOHHBIA MIPOEKT, CBA3aHHBIN C Op-

raHu3anueil Ipou3BOACTBA HOBOHM MpPOAYKIMHU Ha 0a3e (YHKIIMOHHUPYIOUIETO MPOU3BOJICT-
BEHHOTO MpeanpusaTus. s opraHu3anuy MPOU3BOJCTBA HOBOW MPOMYKIIMH HEOOXOIUMO
ocymectBinenue uuHBectuimii (K), koTopble miuaHupyercss HalpaBUTh Ha MPUOOpPETEHHE U
MOHTaX 000pYJOBaHMs, MOKYIKY CBIPbS U MaTepHaJIOB, HallM U 00ydeHue paboTHUKOB. B
pe3ynbTaTe peaan3aluy MPOoIyKINH, BRIMYIIEHHOW Ha MpuoOpeTaeMoM 000pYyAOBaHHH, TLTa-
HUpYeTCs ToNydeHne yucTol mpuobutn. [lo 00bekTaM OCHOBHBIX MPOU3BOACTBEHHBIX (HOH-
JIOB, Ha MIPUOOPETEHNE KOTOPBIX OYAYT HampaBleHbl HHBECTULIUU (T. €. IO TEXHOJIOTHYECKOM
JTUHUN), TIAHUPYETCSl HauuceHne amopTu3anuu (A). Ha mocnennem mare peaau3anuu Ipo-
ekTa 000opysoBaHue, B IPHOOpETEHNE KOTOPOTO BKIIABIBAJICS KAMUTAN, JIAHUPYETCS peaiu-

30BaTh. [Ipu 3TOM J10X0I OT €ro mpoaaxu nporuo3upyercs Ha ypoBHe YJla, Teic. pyo. Orne-
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HUTH APPEKTUBHOCTh OCYLIECTBICHHUS HHBECTUIMH (paccUMTaTh HMHTETPAJIbHBIA YHCTBHINA
JUCKOHTHUPOBAHHBIN JI0XOJ, UHJEKC JOXOAHOCTH MHBECTULIMN, ONPEICIUTh CPOK OKYIIaeMO-
ctu uaBectuiwmii). [loctpouts rpaduxu: 1) TMHAMUKKA YUCTOTO JUCKOHTHPOBAHHOTO JI0X0/1a
HapacTarlUM UTOToM; 2) rpaduk AMHAMUKHU MHAEKCA TOXOJAHOCTU MHBeCTUIM. McxonHble

JaHHbIE

IToxa3zaremnu /roabl 1 kB. 2 KB. 3kB. |4KB. 5 KB. 6 KB. 7 KB.
Husecturmn 450

Uucrast mpuObUIL 90 120 120 120 120 120 100
CymMma amoptusainuos- | 15 15 15 15 15 15 15
HBIX OTYHCIICHUH

UwCThIid OX0]] OT pean- 100
3aIliy UMYIIECTBA

l'omoBas HOpMa moxon- | 10 10 10 10 10 10 10
HOCTM Ha BJIOXCHHBIM

kanurtai, %

3agaua 12. K peanmsanuu npejyiaraeTcs WHBECTULIHMOHHBIM MPOEKT PACHIMPEHUS ACUCT-
BYIOILIEr0 Ipou3BoACTBa. /i ero peanusanuu HEOOXOIUMO OCYLIECTBICHHE WHBECTHIMN
(K), xoTopsie OyayT HampaBieHbl Ha MPHOOPETCHUE U MOHTaX 00OPYIOBAaHUS W PEKOHCT-
PYKLHUIO UMEIOLIMXCSI TPOU3BOACTBEHHbIX MomHocTel. [locne 3aBepiienust paboT, cBsA3aH-
HBIX ¢ (JOPMHPOBAHHUEM IPOU3BOACTBEHHBIX MOLIHOCTEH, MPOU3BOJACTBO OyJET BBEICHO B
sKcrutyaranuio. [Inanupyemsie cymMMmel Tekymux 3arpat (C), HEOOXOUMBIX Uil IPOU3BO JI-
CTBa MPOJYKILIMH, & TAKXKE CyMMBI BBIpDYUKU OT €€ peanuszauuu (B) u cymmbl amopTH3anivoH-
HBIX OTYHUCJICHUH 110 00bEKTaM OCHOBHBIX (DOHJIOB (A), UCIOJIB3YEMbIX B IPOU3BOACTBEHHOM
mporecce, MPUBEIEHbBI B UCXOJIHBIX AaHHBIX. OneHka 3(p(eKTHBHOCTH MHBECTHUIIMOHHOTIO
[IpOEKTa MOATBEPAMIa HIKOHOMHUYECKYIO LIEIecO00pa3HOCTh ero ocyuiectBieHus. OLEeHUTh
(MHAHCOBYIO peaTM3yeMOCTb MPOEKTa (paccCunuTaTh TEKYILIEe U HAKOIUIEHHOE CAJIbJI0 JICHEXK-
HOTO TOTOKA 10 MPOEKTY), €Cau A ((MHAHCHPOBAHUS 3aTPaT, CBA3AHHBIX C €r0 peaau3alu-
e, mIaHupyeTcss MHBECTUPOBAHNE COOCTBEHHOIO KaluTaaa MpeanpusTHsI-MHBECTOpa B CyM-
Mme CK, miH py6. B pacuérax mokasareneil puHaHCOBOH pealin3zyeMOCTH y4ecTh HaJlorooo-
noxenue npubsun no craBke 20 %. Iloctpouts rpaguk AMHaAMUKU TEKYIIETO U HAKOIUICH-

HOIr'0 CaJipJ0 IO IIPOCKTY. HcxonHblie JaHHBIE K 3a1a4e

IToxa3zaTenu /roJibl 1 2 3 4
HuBecTunuu 50 46 "
BhIpyuka 100 120 145 7
Texyiue 3aTparbl 70 72 79




I'opoBast cymma aMOpTU3aL{MOHHBIX OTYUCIIEHUI 15 25 25

WHBecTupoBanue cOOCTBEHHOTO Kanurasia 55

3agava 13. [{ns ¢punancupoBaHus pabOT U 3aTPaT MO MPOEKTY, OCHOBHBIE XapaKTEPUCTHKH
KOTOpPOTO IpPEACTaBICHbl B MCXOJHBIX JaHHBIX 3amaud Ne 6, mpeanpusTHEeM-HHBECTOPOM
IUIaHUpYETCs NMpuBJeueHne OaHKOBCKoro kpenurta B cymme 3C, miH pyO. B cootBercTBUM €
YCIOBUSIMU TNpeJlaraeMoro 0aHKOM KpEIUTHOIO JI0rOBOpa, JEHEXKHbIE CPEACTBA MOCTYIIAT
Ha pacu€THBIM CUET MpEeNnpUsITHs B Hayalle BTOPOTO roja pealu3aluy NpoekTa. Boimiatel
ocHoBHOM cymmbl kpenuta (CK) HeoOxoaumo OyneT oCyIIeCTBISATh PAaBHBIMU JIOJSIMU B Te-
YeHHE TPEThEro M YeTBEPTOIO rojia peajan3anuu npoekra. HauuciaeHue npoueHToB no Kpe-
TUTYy OyZleT MPOU3BOAMTHCS HAa OCTATOK HEMOTallleHHOM 3a/I0JDKEHHOCTH Ha Haydajo roja Mo
craBke 21 % ronoBbix. CTaBKa IMPOLIEHTOB MO KPEAUTY CYIIECTBEHHO HE OTKJIOHSAETCS OT
CPEIHEro YpOBHS MPOLEHTHBIX CTABOK IO JOJTOBBIM 00s3aTeNbCTBAM, BHIJAHHBIM B TOM K€
BPEMEHHOM IEpUO/I€ Ha COMOCTAaBUMBIX YCIOBUSIX. [Ipo1ieHThI 0 KpeauTy OyayT BHIILUIAYH-
BaTbCS B TEUEHUE TPETHETO M YETBEPTOIO roJia peaau3aunu npoekra. OueHuTs (GUHAHCOBYIO
peanu3yeMoCTb HHBECTUIIMOHHOTO MPOEKTa C y4ETOM MPHUBIICUEHUS 3aEMHBIX CPEJICTB (pac-
CUNTaTh TEKYIEe M HAKOIUIEHHOE CalbJo Mo IpoekTy). [loctpouts rpadmk qUHAMUKH Te-

KYILIETO U HAKOTUIEHHOTO CAJIbJI0 JEHEKHOI0 MOTOKa Mo mpoekTy. Cymma kpeauta 11 miH.

30




BOITPOCHI K OLIEHKE PE3YJIbTATOB OCBOEHUA 110 JUCIHTUTUIMHE
MJIK 03.02 «Ouenka uneecmuyuOHHbIX RPOEKMOE 8 102UCHUYECKOU CUC-
meme» (mudhepeHInpOBaHHEIH 3a4eT )

1 Ilo xakuM mpU3HaAKaM MOYKHO KJIACCU(UIUPOBATH IPOEKTHI?

2 VYxaxuTre OCHOBHBIE (pa3bl )KU3HEHHOTO LHMKJIA MpoekTa. Kak omnpenensercs: >Knu3HEHHBIN
[UKJ C TOYKU 3PSHUS PA3TUYHBIX YIaCTHHKOB IMPOEKTA (3aKa3ynKa, MHBECTOPA, KOMAH/IbI
npoekTa)?

3 OxapakTepu3yiiTe KOHIENTYaIbHYIO (pa3y MpoeKTa U MPUBEAUTE OCHOBHBIC ATAIBI ATON
(ha3zbl.

4 OxapakrepusyiTe a3y IIIaHUPOBAHUS IPOEKTA U MIPUBEAUTE OCHOBHBIE ATaIlbl 3TOH (a-
3B

5 Oxapaktepusyiite (a3y peanm3alid TPOeKTa U TPHUBEAUTE OCHOBHBIE (DYHKIIUU TIO
YIpaBJIEHUIO TPOEKTOM B 3TOH (a3ze.

6 B uewm cocrosr (azbl 3aBepIIeHNs, IKCIUTyaTallud W JTUKBUAAINN TPOCKTa U OCHOBHBIE
(YHKIIUM 110 YIIPABICHUIO POEKTaMH B 3TUX (pazax?

7 Ywuctelii AUCKOHTUPOBaHHBIA moxona mpoekta (NPV), ero ompenenenue, Gopmymasr mis
pacuera, SKOHOMHUYECKHI CMBICI, JOCTOMHCTBA M HEJOCTAaTKU. XapaKTep 3aBUCHUMOCTHU
NPV 0T cTaBKku TUCKOHTUPOBAHUSL.

8 MWunekc penrabenpHocTH TpoekTa (PI), ero onmpenenenue, GpopmMyinbl mist pacdera, 3K0-
HOMHYECKHUI CMBICI, IOCTOUHCTBA U HEJIOCTATKU.

9 Buyrpennss nHopma npubsun npoekta (IRR), onpenenenue storo kpurepusi, ypaBHeHHE
JUIS €r0 pacueTra, 3JKOHOMUYECKU CMBICI, TIOCTOMHCTBA U HEJJOCTATKH.

10 Cpox okxynaemoctu npoekta (PB), ero onpenenenue, popmyna ajs pacyera, SKOHOMHUYE-
CKUH CMBICI, JOCTOMHCTBA M HEIOCTaTKU. J[MCKOHTHUPOBAaHHBI CPOK OKYIaeMOCTU
(DPB) u ero omnpezeneHue.

11 Koadpdunuent r3pdextuBHOCTH MHBeCTHIMI TIpoekTa (ARR) u ero onpenencHue.

12 MomuduuupoBanHas BHyTpeHHss1 HopMa npuosutn npoekra (MIRR), onpenenenue 3to-
ro KPUTEPHUsl, U €r0 S3KOHOMUYECKUH CMBICI, CUTyallud, B KOTOPbIX HEOOXOAUMO €ro Mc-
M10JIb30BaHHUE.

13 KakoBbl OCHOBHBIE TPUHIUIBI OMPEECICHUS CTaBKU TUCKOHTHUPOBAHUS TPU aHAIHM3E
poeKkToB. B yeM coctout nousirue cpennenspenieHHoi croumoctu kanutana (WACC) u
KaK ONPEAETUTh CPETHEB3BEIIEHHYIO CTOUMOCTh Karnurana?

14 Buasl 3¢)(heKTUBHOCTH MPOEKTOB M OCOOEHHOCTH MX pacyerTa.
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Ocobennoctu omnpenencHust 3PGHEKTUBHOCTH MPOEKTa B LIEJIOM, OOIIECTBEHHOW M KOM-
MepuecKor 3PPEeKTUBHOCTH.

Ocob6ennoctu omnpenenenus: 3pPEeKTUBHOCTH Il NPEANPHUATHIA — yIaCTHUKOB IPOEKTA,
JUIS aKIIMOHEPOB, PErHOHANBHOH, (enepanbHOr U OOHKETHONW 3(PPEKTUBHOCTH MPOCK-
TOB.

Ha3zoBute ocHOBHBIE TpynIbl (UHAHCOBBIX MOKa3aTenel 6a30BOTO MPEANIPHUATHS U MPO-
eKTa KakK OyAyliero mpeanpusThs (IOKa3aTelH, JUKBUIAHOCTH, CTPYKTYpBI KaluTala
(TutaTexxecrnocoOHOCTH), JIETTOBOM aKTUBHOCTH (000PauMBAEMOCTH), PEHTAOETBbHOCTH.),
MOSICHUTE X SKOHOMUYECKHI cMBICI. J[71s1 KaKoit 1ienu TpeOyeTcst onmpenessTh 3TH MoKa-
3aTenu.

[To xakuM KpHUTEpUSM TPOU3BOJUTCS CPABHEHHUE MPOEKTOB, UX PaHXKUPOBAHHE U OTOOP
Ui JanpHenmero guHancupoBanua? Kakue BUIbI 3aBUCUMOCTEN CYIIECTBYIOT MEXKIY
npoektamu? Kakue mpoTHBOpeUUss MEXIY Pa3TudHBIMUA KPUTEPHUSIMH MOTYT BO3HUKATh
IIpY CPAaBHEHUH ITPOEKTOB?

Kakue mpoTtmBOpeunss MOTYT BO3HHMKATh MPH CPAaBHEHHH W PAHXUPOBAHUH TPOEKTOB
paszHoro macmTaba? [Ipu HECOOTBETCTBUY BPEMEHH JCHEKHBIX MOCTYIJICHUN TIPOCKTOB?
[Ipu HEecooTBeTCTBUM JUIUTENBHOCTEN NTPoeKTOB? Kakue Bl MoxkeTe 1aTh peKOMEHIaluu
110 YCTPAHEHUIO 3TUX TPOTUBOPEUUI?

Uro Takoe «rouka duiiepa», Kak ee ONMpeleInTh U KaK ee MOJI0KEHHE BIUsIET Ha IPUH -
THE pelIeHUs 0 BpIOOpe Oosiee 23((HEKTUBHOTO MPOCKTA.

[Tonsitre 06 ycToitunBocTH mpoekra. Kak onpenenuTb TOUKy 0€3yObBITOUHOCTH MPOEKTa,
KaK BJIMSIET €€ TIOJIOKEHUS Ha PUCK U YCTOMYUBOCTD MPOEKTa?

Jaiite xnaccuuKaluio MPOEKTHBIX pUCKOB. Ha30BUTE OCHOBHBIE METOMBI YIIPABICHUS
pHUCKaMHU.

HazoBute MeTo/1pI KaUECTBEHHOTO aHAIHN3a MPOEKTHBIX PUCKOB.

[Tonsitre 06 ycroitunBocTH mpoekra. Kak onpenenuth TOuky 6e3yObITOYHOCTH MPOEKTA,
KaK BJIMSIET €€ TIOJIOKEHUSI Ha PUCK U YCTOMYUBOCTD MPOEKTa?

B dem cocTouT aHanM3 4yBCTBUTEIBHOCTU IPOEKTA, KAK OMPENEISAETCS 3IaCTUYHOCTD
nokasareneit 3ppekTHBHOCTH IPOEKTA.

B 1uem cocTouT aHanu3 cueHapueB MPOEKTa Kak MeToJ aHaiu3a puckoB. Kakue Bol 3Hae-
T€ BEPOSITHOCTHBIE MEPbI PUCKOB.

. [lonsiTHe MHBECTUIINI U UX KiTacCU(UKAIIHSL.

PeanbHble MHBECTULIMN: TIOHATHE, BUJIBI, X POJIb B SdKOHOMUKE.

DuHAHCOBEIE HHBCCTUINU, UX BUJbBI, POJIb B 9KOHOMHKE U (I)I/IHaHCB.X.
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WuBecTHLIMOHHAS JIEATENBHOCTD: CoJepkaHue U ocodeHHoctn B Poccuiickoit ®Penepa-
1007078

CyOBeKTbl, 00BbEKTHI U IIeTTH HHBECTUIIMOHHOM JIESTETHHOCTH.

[ToHsITHE MHBECTUIIMOHHOTO MPOLIECCa, €r0 YYaCTHUKH, OCHOBHBIE JTAITbI.
3aKoHOIaTeNTFHOE PErYIMPOBaHNE HHBECTHUIIMOHHOM NesitebHOCTH B Poccuu.
DUHAHCOBBIC MHCTUTYTHI: MMOHSATUE, OCHOBHBIC THIIBI, POJIb B HMHBECTUIIHOHHOM TIPOIICC-
ce.

Ncrounnku GprHAHCHPOBAHUS WHBECTHIINI OpPraHU3aIliH, HX XapaKTePUCTHKA.

Mertonap! GUHAHCUPOBAHNS UHBECTUINI OPTaHU3aLNH, UX TPEUMYIIECTBA U HEAOCTATKH.
OCOOEHHOCTH W MHCTPYMEHTHI OIO/DKETHOTO (PMHAHCHPOBAHHUS WHBECTHUIIMOHHOW Jiesi-
TeNbHOCTH B Poccum.

MHBeCTUITMOHHBIN MpOTIecC: TOHATHE, BUIBI, )KH3HCHHBIN KT H €0 OCHOBHBIE CTATUH.
[IpoexTHOE hMHAHCHPOBaHHE: TIOHATHE, 0COOCHHOCTH, OCHOBHBIE JTAITHI.

JIu3uHr Kak MeTo]] (MHAHCUPOBAHWS MHBECTHIIMH, €r0 BHUJIBI U OpraHU3aIUs JIM3UHTO-
BBIX OIEpaInil.

NnoTteka: noHaTHe, posib B aKTUBU3AIMH PEATbHBIX HHBECTHUIIMIA.

busnec-mian THBECTULIMOHHOTO MPOEKTa, €r0 Ha3HAUYEHUE U COACpIKaHHE.

D¢ heKTUBHOCTH MHBECTUIIMOHHOTO MIPOEKTA: TIOHATHE, BUIBI () (HEKTUBHOCTH.
duHaHCOBas PeaTn3yeMOCTh HHBECTUIIMOHHOTO MPOEKTa U €€ OLICHKA.

[Tokazarenu s3xoHOMUYeCKOU 3(h(HEKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB: COACpKAHHE,
MOPSIIOK pacyeTa.

WuBecTuimoHHas npuBiIeKaTeIbHOCTh KOMIIAHUY €€ OI[CHKA.

WHuBecTuiMOHHAS IPUBJIEKATEILHOCTD OTPACIH CTPOUTENIHCTBA U €€ OLIEHKA.
WuBecTuiimoHHas MpUBJIEKATEIbHOCTh PETUOHA U €€ OIICHKA.

WNuBecTuiimonHas crpaTerus KOMIaHUK: OHATHE, TPUHIIMITEI 1 OCHOBHBIE 3TaIlbl pa3pa-
OOTKH.

Bu bl HHBECTUIIMOHHBIX CTpaTel"I/Iﬁ KOMIIaHHNH, UX 0COOEHHOCTH.

IIpakTHYecKasi 4acThb.
3aganue 1

I/ICHOJ'IL3y51 HHTCPHET pCCYPChI, COCTABUTb CXCMY JIOTUCTHYECKOM CHCTEMBI

- IPOU3BOICTBEHHOTO NPEANPUATHUS
- CTPOUTENBHON (PUPMBI
- TYPUCTUYECKOH (PUPMBI

- TOProBOTO MPEATIPUATHSL.
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OxapakTepu30BaTh B3aUMOCBS3b JIEMEHTOB Ka)K/10M CUCTEMBI , IOKa3aTh Pa3InyUs MEKIY
CUCTEMAaMHU U UX OJJMHAKOBBIC YEPTHI.

BbienuTs Ki1roueBble JOTUCTUYECKUE OTIEPALIUH.

[Ipenmonaraercs, 4To KaXKaast U3 JOTUCTHYECKUX CUCTEM (YHKIIMOHUPYET B OJTHOM KOHO-
MHYECKOM I10JI€.

Cxema noipKHa OBITH TPE/ICTaBIICHA B BHJIE PUCYHKA C COOTBETCTBYIOLIUMH MOSICHEHUSIMH.

OnrHakoBBIE CBOKMCTBA U PA3TINYMS JIOTUCTHUECKUX CUCTEM MOXKHO O(OPMHUTH B BHJIE Ta0-
JIULIBIL.

3aganmue 2

WNHuBecTop rIaHupyeT BIOKHUTH CPEACTBA B CTPOUTEIIBCTBO CKiIaa kKareropuu C s epe-
BaJIKU TPY30B.

O)KI/I)I&CMBIG BXOJIHBIC U BBIXOJIHBIC ITOTOKHU HpOGKTa HpeHCTaBJ'IeHBI B

tabnuue 1

TOJIbI 1 2 3 4 5
C (3atpate1) | 25

B (BBITO1BI) 5 10 10 15

Paccunrare NPV (uncras Tekyias HEHHOCTh ) MPOEKTa MPHU Pa3InYHbIX CTaBKAX JIUCKOH-
TUPOBaHUSA (CTaBKa AUCKOHTUPOBAHUS U3MEHseTCs ¢5% , yBeNIUUUBasCh Ha 5 % €XKeroiHo.
PesynbTaThl pacuera npeicTaBUTh B BUJE rpaduka.

3ananue 3

Bxopsmiye v BRIXOASIINE TEHEKHBIE TTOTOKH MPOEKTA PACTIPEIEICHBI CIICTYIOITUM
o0pazom:

MiH..pyo0.. Iroxg 2 101 3roxn 4 ron

B (moxomsr) 2 5 7

C (3arpartsi) 10

CraBka AUCKOHTUpOBaHuUs: r=12%

Heob6xomuMo paccuntaTe OCHOBHBIE KpUTEPUHU OLIEHKH mpoekTa: NPV (uucras tekymas
IIEHHOCTb )

PI, ( maIeKC IPUOBLIBHOCTH)

B/C, (cooTHOIICHNE BBITOI U 3aTPAT)

IRR (BHYTpeHHssI HOpMa TOXOJAHOCTH) U miepuo (cpok) okymaemoctu (PBP).

3amanmne 4

WNHuBecTop miiaHupyeT BIOKUTH CPEACTBA B CTPOUTENHCTBO IIEHTPa OOCTY)KHUBaHHUS M PEMO H-
Ta rPy30BOrO TPAHCIIOPTA.

Oxuaemble BXOJIHBIE M BBIXO/IHbBIE TOTOKU IIPOEKTA MPECTaBICHBI B

tabnune. CtaBka quckoHTupoBanus r=10%.

Pacuer HaKOIJIEHHBIX JUCKOHTUPOBAHHBIX MTPOEKTHBIX MTOTOKOB

MIPEJICTaBJICH B Ta0OIHIIE




MutH.py0. roabl 1 2 3 4 )
JIMCKOHTHPOBAHHBIE 3aTPATHI 22,73 0 0 0 0
JIMCKOHTHPOBAHHBIE BBITOIBI 0 4,13 7,51 6,83 9,31
HakorieHHbIe TMCKOHTUPOBAHHBIC 3aTpaThl | 22,73 22,73 22,73 | 22,73 22,73
HakorieHHbIe TUCKOHTUPOBAaHHBIC BRITOBI | 0 4,13 11,65 | 18,48 27,79

Paccunrare nokasarenu 3¢p(pekTUBHOCTU IpoeKTa. PacueT neproaa oKyrnaeMoCTH OTPa3UTh

rpaduuecKu.

3amanue 5

OueHuTs 3QPEKTUBHOCTD NCIOJIB30BAHUS PECYPCOB JIOTUCTUYECKOI CHUCTEMBI, UCIIOJIB3YSI

NaHHbIe (PMHAHCOBOM OTYETHOCTH OpTaHU3aIUU. (OpraHU3AINI0 HAUTH, UCTIONIB3YS OTYET-

HOCTb, OITyOJINKOBAaHHYIO Ha CailTe ).
3ananue 6

CpaBHI/ITe IMOKAa3aTCin ABYX B3aUMOHWCKIIIOYAIOIIUX ITPOCKTOB U cnenaﬁTe BBIBO/J O

1e1ecoo0pa3HOCTH HMHBECTUPOBAHUS OJTHOTO U3 HUX. BapuaHThl HCXOHBIX TaHHBIX MpPe/-

CTaBJIEHBI B TAOJIHIIE.

1 BapuanT

1 mpoekT 1 ron 2 rox 3ron 4 roa Sron
E=30% B mua.py0. | O 2,0 2,0 2,0 2,0

C mun.py6. | 2,0 0,4 0,4 0,4 0,4

2 npoekT 1 ron 2 rox 3rox 4 ron Sron
E=30% B mua.py0. | O 1,0 15 2,0 2,0

C mun.py6. | 1,0 0,6 0,6 0,6 0,6
2 BapuaHT | 1 mpoexkT 1 ron 2 rox 3roxa 4 ron S ron

B mua.py0. | O 0 0 0 9,0
E=28% C min.py6. | 3,0 0 0 0 0

2 npoekT 1 ron 2 rox 3roxa 4 ron S ron

B mua.py0. | O 0 0 4.0 4.0
E=28% C man.py6 | 3,0 0 0 0 0
3 Bapuanrt | 1 npoekr 1 roxn 2 rox 3roxa 4 ron S5 ron

B mun.py6. | O 0,5 0,6 0,7 0,8
E=28% C min.pyo6. | 1,2 0 0 0 0

2 npoekT 1 roxn 2 rox 3roxa 4 ron S5 roxn
E=28% B mun.py6. | O 0,6 0,7 0,8 0,9

C man.py6. | 1,5 0 0 0 0
4 BapuanT | 1 mpoexrt 1 ron 2ron 3rox 4 ron Sron

B mun.py6. | O 0 1,0 1,0 1,0
E=15% C min.py6. | 1,0 1,0 0 0 0

2 mpoexT 1 ron 2ron 3rox 4 ron Sron
E=25% B mun.py6. | O 0 2,0 2,0 2,0

C man.py6. | 2,0 2,0 0 0 0 35
5 BapuanTt | 1 npoekT 1rox 2 rog 3 roxn 4 rox Sron




B mia.py6. | O 1,0 3,0 2,0 4.0
E=20% C miH.py0. | 2,6 0 1,1 1,0 1,0
2 npoexT 1 ron 2ron 3rox 4 ron Sron
E=20% B mia.py6. | O 1,2 3,2 2,2 4,0
C min.py6. | 3,0 0 1,1 0 1,0
3aganue 7

[IpoexT no pazpaboTke, IPOU3BOJCTBY H MPOAAXKE HOBOTO MPOIYKTA.

Kommnanus Y pa3pabarbiBaeT mpoeKT Mo pa3paboTke, MPOU3BOJACTBY U MPOJake HOBOTO
npoykra. [InanupyeMble KanuTalbHbIE BIOXKEHUSI HAa pa3pabOTKy MPOIYKTa U 3aIlyCK €ro
nipou3BoicTBa cocTaisitoT 10 000 000py6. AHanu3 KU3HEHHOTO [UKJIA aHAJIOTUYHBIX TOBa-
POB MO3BOJISIET ClIENATh MPEAINOJIOKeHHe, UTo: [locTosTHHBIE 3aTpaThl Ha MPOU3BOJCTBO U
npoaaxy npoaykra: 100 000py6. B rox

[lepemenHble 3aTpaThl HA MPOU3BOJACTBO U MPOJaxy mpoaykra: 11,5py6./mT.
[Ipo1omKUTENBHOCTD MPOEKTa: 5 JIeT

OCHOBHBIE ATaIbl TPOEKTA:

Hauano npoexra 1 saBaps 2020 r.

Oxonuanue npoekra: 1 suBaps 2025 r.

PazpaboTka u 3amyck npousBoacTBa nmpoaykrta: 1 saBaps 2020r. — 1 suBaps 2021r.
[IpousBoacTBo 1 nponaxa npoaykra: 1 ssuBapst 2021r.-1 aaBapst 2025r.

ro/bI 2010 2011 2012 2013 2014

[Tnanupyembliii 00beM 0 1000 4000 3000 500
MIPOU3BOJICTBA, IITYK

[Tnanupyembliii 00beM
npoaax 90% ot oobema
MIPOU3BO/ICTBA

Ilena nmpomaxu, pyo 0 2500 3000 3000 2000

TpebGyemast 1OX0IHOCTH MpoekTa: 25%
Heob6xo1uMo ocyiiecTBUTh aHAU3 MIPOEKTa U CAENaTh BHIBOJ OIIEJIECO00Pa3HOCTH €ro HH-
BECTHPOBAHHSI.
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Kpurepuu onenkn




KpuTeplm ONCHUBAHHUA TCOPETHYCCKOT0 3aJaHUA

OuneHka

- MOJIHO M3J1araeT U3y4YEHHBIM Marepuall, Ja€T MPAaBUIBHOE OIPEIECIEHUE T0-
HATHIA;

- o0Hapy)KMBaeT MOHMMAaHHUE MaTepuaia, MOKeT 000CHOBATh CBOM CYKICHUS,
MIPUMEHUTH 3HAHUS Ha MPAKTHKE, MPUBECTH HEOOXOAUMbIE IPUMEPHI HE TOJIb-
KO T10 Y4EeOHHKY, HO ¥ CAMOCTOSITEIbHBIE COCTABJICHHEIE;

- U3JIaraeT MaTepuan MOCJEeI0BAaTEIbHO U NMPAaBUIBHO C TOYKH 3PEHUS HOPM
JUTEPATYPHOTO S3bIKA.

- ecnu oOyJaromuiicst 1aéT OTBET, YIOBIETBOPSIOIUI TeM K€ TpeOOBaHUSM,
9TO W JJISl OIICHKH «5», HO JOIycKaeT 1-2 ommOKH, KOTOPBIE CaM K€ HCIPaB-
nsier, U 1-2 Henouéra B MOCIEA0BATEIIBHOCTH U SA3BIKOBOM O(OPMIICHUH H3JIa-
raeMoro.

- ecnu oOydJaronuiics oOHapYXKMBAET 3HAHWE W MMOHUMAHUE OCHOBHBIX T0JIO-
JKEHUM JJAaHHOM TEeMEI, HO:

- U3JIaraeT MaTepual HEIOJHO U J0MyCKaeT HETOYHOCTH B OTIPE/ICTICHUH MTOHS-
TUH U GOPMYIHPOBKE MIPaBUI,

- HE YMEeT JOCTaTOYHO I'TyOOKO M JOKa3aTelIbHO 000CHOBATh CBOM CYXKICHHS
Y TIPUBECTH CBOM IPUMEPHI;

M3JlaraeT MaTepuayl HEToCIeIOBATSIIBHO W JIOMYCKAeT ONIMOKH B SI3BIKOBOM
0(hOPMIICHUH U3JIaraeMOTO

- ecyii 00ydJaronuiics oOHapyKMUBaeT He3HAHUE OOJIBIIEH YacTH COOTBETCT-
BYIOIIET0 pa3jesa U3y4aeMoro Marepuana, JoMycKaeT OIHOKN B (popMyiIu-
POBKE OIpeAeNeHUI 1 MpaBuJl, UCKaXAIOIINE UX CMBICII, OECIIOPSIIOYHO U He-
yBepeHHO u3naraeT Marepuai. OneHka «2» oTMeuaeT TaKue HeJIOCTaTKH B
MOATOTOBKE YUYE€HUKA, KOTOPBIE SIBIIIOTCS CEPhEZHBIM MPEMATCTBUEM K YCIICIII-
HOMY OBJIAJICHUIO OCTEAYIOIINM MaTepHaJIOM.

- ecnu o0yyJaromuiics oOHapyKUBaeT MOJHOE HE3HAHUE WIIM HETIOHUMaHue Ma-
Tepuana

Kpurepun onieHuBaHNs NPAKTHYECKOT0 32 JaHUSI

Onenka

- COOJTI0/ICHUE alTOPUTMA BBITIOJTHEHUS

- OIpeielIeHe MaKCUMAaJIbHO BO3MOYKHOT'O KOJIMYECTBA BOIIPOCOB, TPEOYIOMINX
pelieHus

- HaJIN4YKe BHIBOJIOB

-OIpCaACICHUC MAaKCUMAJIbHO BO3MOJKHOI'O KOJIMYCCTBA BOIIPOCOB, Tpe6YIOH_II/IX
PCUICHH:, HC B IIOJIHOM o0BeMe
- HAJIMYKUC HC KOPPCKTHOI'O BbIBOJId

- -OIMpCACICHNC MAKCUMAJIbHO BO3MOKHOI'O KOJIMUCCTBA BOIIPOCOB, Tpe6YI-OH_II/IX
PCUICHHA, B MUHUMAJIbHOM o0BeMe
- HCT BBIBOJOB

- HEBEPHOE pa3pelieHue CUTyaluu

OI_ICHKa YPOBHA IIOATOTOBKH

Oast (oTMETKa) BepOaIbHBIN aHAIOT
5 OTJUYHO
4 XOPOIIO
3 YIOBIETBOPUTEIHHO
2 HEYJIOBJIETBOPUTEIHHO
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