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HHACHOPT

komiuiekta KOC no yuyeonoit rucuunianae MJIK.03.02 OueHka MHBeCTULIMOH-
HBIX MPOEKTOB JIOTUCTHYECKOH cucTeMe

(K00 u Hazsanue OUCYUNTUHBL)

1.1. OOmmue moI0KeHUA

KontponrsHo-onieHounbie cpenactBa (KOC) npenHazHaueHbl sl KOHTPOJISL U
OIICHKHA 00pa30BaTENbHBIX JOCTIKCHHA OOYYArOIINXCS, OCBOUBIIUX MPOTPAMMY
y4eOHOM JUCHUILIUHBI MJIK.03. 02 Oyenkxa uHBeCMUYUOHHBIX NPOEKMO8 8
JIO2UCMUYECKOU cucmeme

KOC BkJt04atoT KOHTPOJIbHBIE MAaTEpHUAIIbI JJISI IPOBEICHUS TEKYIIETO KOHTPOJIS
¥ TIPOMEKYTOUYHOM arTecTanuu B popMme

KOC pa3zpaboran B cooTBeTcTBUU C oOpazoBaTeiabHOM mporpammoit CIIO mo
crienranbHOCTH 38.02.03 — Onepayuonnas oeasmenvHocms 8 102ucmuxe,

nporpammoit yueoHoit aucumruiuabl MK 03.02 Oyenxa uneecmuyuoHHbIX
NPOEKMO8 8 JI02UCMUUECKOU cucmeme

Pe3ynbTaThl 0CBOCHMS IUCHUIUINHBI, MOAJIEKAlIHeE POBEPKe

Pe3ynbTaTel HanMeHoBaHM€ 371€eMEHTa YMEHUI/3HAHUI
oOy4eHUs
(oCBOCHHBIE
YMEHHS,
YCBOCHHBIE
3HAHUS)

1O 1 ONTUMU3ALUN pecypcoB OpraHH3aluu (mompasznenenuii),
CaMOCTOSITEIIbHOTO ONIpEICIICHHS MacmTaboB HE0OXOIUMBIX|
KAIUTAJIOBIOKEHUM, MX OTJa4yd U CpPOKA OKYyHNaeMOCTH B MPOIEcCe
aHajIu3a NPEMJIOKEHUN CO3JaHUSd M ONTUMHU3ALUU JIOTUCTUYECKUX
CUCTEM,;

[10 2 OCYULIECTBJIEHHUS! aJIbTEPHATUBHOIO BHIOOpAa HAWIYYIIUX BapHUAHTOB
KAMUTAJIOBJIOKEHUA  TYTeM  OLIEHKM  OCHOBHBIX  IapamMeTpoB
MHBECTULIMOHHBIX TPOEKTOB;

vi MCIIOJIb30BaTh TEOPETUUECKHE OCHOBBI CTPATETUUECKOTO MJIAHUPOBAHUS
B IpoIleCCe€ Yy4yacTus B pa3pabOTKe MapaMeTpoB JIOTHCTHYECKOM
CUCTEMBI;

Y2 [IPUMEHSITh METOJbl OLICHKN KaUTaJbHbIX BIOKEHHUI HA TPAKTHUKE;

31 nokaszarenu 3(PQPEeKTUBHOCTH (PYHKIMOHUPOBAHUS  JIOTUCTHYECKOU
CUCTEMBbI U €€ OTACIBHBIX DJIEMEHTOB;

32 3HAYCHUE U3JICPIKEK M CIIOCOOBI aHAIN3a JIOTUCTUYECKOU CUCTEMBI;

33 3HAUCHUE CTPATETUH B mporecce GOpMUPOBAHUSA U (PYHKITMOHUPOBAHUS
TTIOTMCTUYECKON CHCTEMBI

34 METO/Ibl OLICHKH KalUTAJIbHBIX BIIOKEHUMN, UCIOIb3YEMbIX MPU aHAIIU3E

HpCI[J'IO)KGHHﬁ, CBA3aHHBIX C IMPOABHMIKCHHUCM MATCPHUAJIBHOI'O IIOTOKA H
CT0 IIPOIHO3MPOBAHUCM.




1.3. PacnipeneieHue OlleHUBAHNS Pe3y/IbTATOB 00y4eHHUsI 110 BUAAM KOHTPOJIA

HaunmenoBanue 35eMeHTa yMEHUN/3HaHUM

Buanl arrecranun

Texywuii IIpomesrcymounas
KOHMPOTb ammecmayus

[10 1

ONTHMH3aLMHA  PECYpCOB  OpraHu3aluu
(mompasznenenuii), CaMOCTOSTEIILHOTO
omnpeneneHus MacmTaboB HEOOXOIUMBIX
KalUTAJIOBIOKEHUN, UX OTIAAa4d U CpOKa
OKymaeMoCTH B  TIpollecce  aHaau3a
NPEeAJIOKEHUM CO3/IaHus W ONTHUMH3ALUU
JIOTUCTUYECKUX CUCTEM;

+ +

I10 2

OCYUIECTBJIEHUSI aJIbTEPHATUBHOTO BBIOOpA
HaWJTy4IInX BapUaHTOB
KA1 TaJIOBIIOKEHHMA yTeM OLICHKH
OCHOBHBIX MapaMeTPOB HWHBECTULIMOHHBIX
IIPOEKTOB;

!

UCIIOJIb30BaTh TEOPETUUECKUE OCHOBBI
CTPATErn4ecKoro MIaHuPOBAHUS B
Ipoliecce y4acTus B pa3paboTke
MapaMeTPOB JJIOTUCTUYECKON CUCTEMBI;

y2

IIPUMEHSTh METOJBI OLICHKH KalUTaJIbHbIX
BJIOKEHUI HA MPAKTHUKE;

31

IOKa3aTen ¢ exTuBHOCTH
(YHKIMOHUPOBAHUS JIOTUCTUYECKON
CUCTEMBI U €€ OT/ICJIbHBIX 2JIEMEHTOB,;

32

3HAYCHUE M3JEPKEK M CIIOCOOBI aHaIu3a
JIOTUCTUYECKON CUCTEMBI;

33

3HAYEHHE  CTpaTeruu B Ipolecce
dopmupoBanus U (QYHKIMOHHUPOBAHUS
JIOTUCTUYECKON CHCTEMBI

34

METO/IbI OLICHKU KaNUTaJbHBIX BJIOKCHU,
HCTIOJB3YEeMbIX npu aHanu3e
PEIJI0OKEHUM, CBSI3aHHBIX c
MPOABUKEHUEM MATEPUAIBHOTO MOTOKA U
€ro MPOrHO3UPOBAHUEM.




1.4. Pacnpeueneﬂne THUIIOB OLCHOYHBIX CPEACTB 110 3JIEMEHTaM 3HAHUH U YMeHl/Iﬁ TEKYIIECT0 KOHTPOJIA

Coaepsxanue y4eOHOro MaTepuaJia mo mpo-
rpamme Y /1

Tul KOHTPOJIBHOI0 3aIaHUA

1Ho 1

1102

Y1

Y2

Y3

31

32

33

34

Pa3znen 1. O0beKkThl NPOEKTHOTO MHBECTHPO-
BaHHUA B JIOTHCTHYECKHUX CHCTEMAX

Tema 1.1 XXuzHEeHHBIH UK TPOCKTA

12

12

16

12

Tema 1.2 Pa3paboTka KOHIIEITAN JIOTHCTUIECKO-
T'0 TPOEKTa

12

12

12

Tema 1.3 3aBepiueHre HHBECTULIMOHHOTO MPOEK-
Ta ¥ olleHKa ero 3¢ dexkTuBHOCTH

12

12

16

12

Pa3znen 2. YnpasieHue pecypcamMu JIOTHCTH-
yec- KOro NpoeKTa

Tema 2.1 MarepuanbHO —TeXHHUYECKOE obecre-
YeHHE MPOCKTA

15

15

Tewma 2.2 ®uHaHCOBOE OOECTIEUEHUE MMPOCKTa

15

16

16

Tema 2.3 MHbopManmoHHOE W JOKYMEHTapHOE
o0ecreyeHue NpoeKTa

12

12

Pa3nen 1 ®duHaHCOBO- DKOHOMHYECKHE ACIEK-
Thl NPOEKTHOM 1eATEILHOCTH

Tema 1.1. IlonsTHE, conep>kaHWEe U MPUHLMUIIBI
aHanm3a 3(Q(OEeKTHBHOCTH HMHBECTUIIMOHHBIX TPO-
€KTOB

10

12

10

10

1.2 Mpunnunel oneHku 3()(HEKTUBHOCTH HHBE-
CTHUIIMOHHBIX IPOEKTOB

1.3. Metoap! onieHKkH 3(PPEKTUBHOCTH WHBECTHU-
[IUOHHBIX TPOEKTOB

10

10

10

Pa3zgen 2. UnBecTHLIMOHHAA JeATEILHOCTD
B yCJIOBI/ISIX AUHAMHAUYHOI'O pI)IHKa

Tema 2.1 Onenka u aHanu3 3PQHEKTUBHOCTU HH-
BECTHLMOHHBIX TPOEKTOB
B YCJIOBHSIX PUCKa M HEONPEAEIEHHOCTH

10

10

10

Tema 2.2 Ananu3 Qaktudeckoit 3h¢eKTHBHOCTH
MHBECTUIIMOHHOTO ITPOEKTA

10

10




1.5 Pacnpeneﬂe}me THIIOB OINCHOYHBIX CPEACTB 110 3JIEMEHTaAM 3HAHMH U yMEHHﬁ KOHTPOJHUPYEMBIX Ha HpOMe?I(yTO‘{HOﬁ aTreCcranuu

Coaepsxanue y4eOHOro MaTepuaJia mo mpo-
rpamme Y /1

Tul KOHTPOJIBHOI0 3aIaHUA

1Ho 1

1102

Y1

Y2

Y3

31

32

33

34

Pa3znen 1. O0beKkThl NPOEKTHOTO MHBECTHPO-
BaHHUA B JIOTHCTHYECKHUX CHCTEMAX

Tema 1.1 XXuzHEeHHBIH UK TPOCKTA

13

13

Tema 1.2 PazpaboTka KOHIIEIITAN JIOTHCTHYIECKO-
T'0 TPOEKTa

Tema 1.3 3aBepiueHre HHBECTULIMOHHOTO MPOEK-
Ta ¥ olleHKa ero 3¢ dexkTuBHOCTH

13

13

Pa3znen 2. YnpasieHue pecypcamMu JIOTHCTH-
4eCcKOro npoeKkTa

Tema 2.1 MarepuanbHO —TeXHHUYECKOE obecre-
YeHHE MPOCKTA

Tewma 2.2 ®uHaHCOBOE OOECTIEUEHUE MMPOCKTa

Tema 2.3 MHbopManmoHHOE W JOKYMEHTapHOE
o0ecreyeHue NpoeKTa

13

13

Pa3nen 3 duHaHCOBO- DKOHOMHYECKHE ACIEK-
Thl NPOEKTHOM 1eATEILHOCTH

Tema 3.1. IlonsTHe, conep’kaHWe U MPUHLMUIIBI
aHanm3a 3(Q(OEeKTHBHOCTH HMHBECTUIIMOHHBIX TPO-
€KTOB

3.2 TlpuHOMOBI OUEHKH 3PPEKTHBHOCTH HWHBE-
CTHUIIMOHHBIX IPOEKTOB

3.3. Mertonsl oueHKH 3((EKTUBHOCTH HNHBECTH-
ITMOHHBIX ITPOCKTOB

Pasznen 4. UuBecTHIIMOHHAA JeATEJILHOCTD
B yCJIOBI/ISIX AUHAMHAUYHOI'O pI)IHKa

Tema 4.1 Onenka u aHanu3 dPQHEKTUBHOCTU HH-
BECTHLMOHHBIX TPOEKTOB
B YCJIOBHSIX PUCKa M HEONPEAEIEHHOCTH

Tema 4.2 Ananu3 Qaktudeckoit 3h(EeKTHBHOCTH
MHBECTUIIMOHHOTO ITPOEKTA

13




2. CIHEHU®UKALINA OHEHOYHbIX CPEJACTB

2.1. Ha3zuauyenune

Crneundukanneil ycTraHaBIUBaIOTCS TPEOOBAHUS K COIEPKAHUIO U 0POPM-
JICHUIO BApUAHTOB OIICHOYHBIX CPEJICTB:

BrlimenepeurcieHHble OlIEHOYHBIE CPE/ICTBA MpeIHA3HAUYCHBI JIsl TEKYIIe-
ro ¥ MPOMEXKYTOYHOTO KOHTPOJIS U OIICHKU 3HAHUM U YMEHUU CTYJIEHTOB
no nporpamme ydeobnon mucuurminabsl M/[K.03.02 Oyenka uneecmuyuoH-
HbIX NPOEKMO8 8 JI02UCMUYECKOU cucmeme

OCHOBHOM MpodeccrnoHanbHOi 00pazoBaTenbHON mporpammel 38.02.03 —
Onepayuonnas 0esamenbHOCmb 8 TI02UCTNUKE

2.2. KonTunrenr arrecryembix: cmyoeumsi epynn O/[-1791; O/]-
1891.
2.3. dopMa u YCJOBHS ATTECTAIMM: TIOCTIE 3aBEPIICHUIO U3YICHUS

KaXXI0ro pasacia IpOBOAUTCA CCMHHAPCKOC 3aHATHUC U TCCTOBAA pa60Ta.
Ka)KI[aH TCMa pa3aciia 3aKpCIUIACT IIOJIYYCHHBIC 3HAHUA W YMCHHA Ha

y‘l€6HBIX 3aHATHAX IIPAKTHYCCKUMU pa6OTaMH.

2.4, Bpems BbInoiHeHUsI:
nmoarotoBka 10 MuUHYT;
BRIOJTHECHUE 45 MwuH;
opopmienue u cnada 30 MuH;
BCETO 1 gyac 25 wMwmH.

2.5.

CpE€aACTB 1 NOATOTOBKH 06yqa10nmxcs1 K aTTeCTallnu.

Pexomenayemasi iurepatypa aJis pa3padoTKH OlleHOYHBIX

Knuroo6ecneueHHOCTH
bubanorpapuyeckoe onucanue U3TAHUA OcHomas/ onor- Koa-Bo. 3k3.

(aBTOp, 3arJ1aBHe, BUI, MECTO H FOJ H3IAHHS, Ko cTp.)| T T C/IPHAT THTEPA-| Ouo6I. JJIEKTPOHHBIE

Typa CIIIDY pecypcsl
[[{ep6akos B. B. OCH DBC [Opaiir
Uloructuka : Yueounuk Qs CIIO / nmox pen. llepOa-
koBa B.B. — Dnektpon. nan. — Mocksa : U3narens-
ctBo IOpaiit, 2019 .— 387c.
Kanke A. A. o1 PBEC ZNANI-
Uloructuka : Y4eOHUK .— 2, ucmp. 1 1011 — MOCKBa| UM.
; MockBa : Usmatenbckuii lom "®OPYM" : OO0
"Hayuno-uznatensckuii nentp MHOPA-M", 2013 .—
384 c.
Kyuenko E. H. JTOTI OBC IOpaiit
Uloructuka. [Ipaktukym : YaeoHoe mocodue / KyieH-
ko E. U., bepexnas JI. 1O0. — DnektpoH. gaH. —|
Mocksa : M3parensctBo IO0paiit, 2019 — 234c.
Hepym HO. M. oIl PBC Opaiit
Jloructuka : Yue6nuk u npaktukym s CIIO /] !
Hepym FO. M., Hepymt A. FO. — 5-e u3z., nep. #



https://www.biblio-online.ru/bcode/437321
http://znanium.com/go.php?id=364733
http://znanium.com/go.php?id=364733
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%9A%D1%83%D1%86%D0%B5%D0%BD%D0%BA%D0%BE,%20%D0%95%D0%BA%D0%B0%D1%82%D0%B5%D1%80%D0%B8%D0%BD%D0%B0%20%D0%98%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2%D0%BD%D0%B0%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/434216
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%9D%D0%B5%D1%80%D1%83%D1%88,%20%D0%AE%D1%80%D0%B8%D0%B9%20%D0%9C%D0%B0%D0%BA%D1%81%D0%B8%D0%BC%D0%BE%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/447543

mon .— DJEKTpoH. naH. — Mocksa : M3narensb-
ctBo IOpaiit, 2019-559c.

Jloructuka cHabxenus : YueOuuk / Ceprees B.
., Dnesimesud W. I1. ; mox obm. pen. Cepreesal
B.1. — 3-¢ u3n., nep. u gom .— DJIEKTPOH. JIaH.
— Mocksa : UzmarensctBo IOpaiit, 2019 .—
384c.

[[lep6akoB B. B. non DBC [Opaiit
Jloructuka M ympaBlieHUE LEMSIMH IOCTaBOK :

YVueonuk s CIIO / mox pen. llep6akora B.B.

— OnekTpoH. naH. — Mocksa : W3narenbcTBO

Opaiit, 2019 .— 582c .

Cupotkun C.A. DKOHOMHUYECKash OIEHKa HHBE-JIOI ObC 3nannym
CTUIIMOHHBIX TIPoekToB / Cu-potkun C.A., Kenb-

yeBckass H.P., - 2-e u3n. - M..JOHUTU-JTAHA,

2015. - 287 c.

I puropses M. H. nomn ObC IOpaiit
Kommepueckast JOTUCTHKA: TEOPHs M MPAKTUKA :

Yuebnuk s CIIO / I'puropseB M. H., Tkau B.

B. — 3-¢ u31., uicip. U 100 .— DJEKTPOH. JIaH.

— Mocksa : UzparensctBo IOpaiit, 2019 .—

507c.

Ceprees B. 1. o DBC [Opaiir

Ilepuoguyeckne u3IaHuA:
1.2Kypnan «PBK»

2. XKypuan «Jloructuka»
HNuTepHer-pecypcesl

1. http://www.e-

biblio.ru/book/bib/06 management/optimiz rerursov organizaciy/sg.html

2. CeBepo-3armaiHoe OT/IeICHUE MEXTYHAPOTHOM JTIOTUCTUKHI

http://www.nwlog.ru/

3. Jloructuka. ®opmyiibl, pacyeTsl, onpeaeneHus http:/ www.xcomp.biz/
4. ITopran "Jloructuka" mjis npoeCCUOHAIOB B JIOTUCTUKE U yIIPaBICHUU

uernsamu moctaBok https://logistics.ru/

5. Ipukmaguas oructuka http://www.cals.ru/
6.https://studme.org/221235/loqgistika/strateqiya planirovanie logistike

7.https://pandia.ru/text/78/419/66489.php



https://www.biblio-online.ru/bcode/445985
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%93%D1%80%D0%B8%D0%B3%D0%BE%D1%80%D1%8C%D0%B5%D0%B2,%20%D0%9C%D0%B8%D1%85%D0%B0%D0%B8%D0%BB%20%D0%9D%D0%B8%D0%BA%D0%BE%D0%BB%D0%B0%D0%B5%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/437516
http://opac.unecon.ru/cgi-bin/zgate.exe?ACTION=follow&SESSION_ID=2512&TERM=%D0%A1%D0%B5%D1%80%D0%B3%D0%B5%D0%B5%D0%B2,%20%D0%92%D0%B8%D0%BA%D1%82%D0%BE%D1%80%20%D0%98%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2%D0%B8%D1%87%5B1,1004,4,101%5D&LANG=rus
https://www.biblio-online.ru/bcode/433047
http://www.e-biblio.ru/book/bib/06_management/optimiz_rerursov_organizaciy/sg.html
http://www.e-biblio.ru/book/bib/06_management/optimiz_rerursov_organizaciy/sg.html
https://logistics.ru/
http://www.cals.ru/
https://studme.org/221235/logistika/strategiya_planirovanie_logistike
https://pandia.ru/text/78/419/66489.php

3. BAPUAHTBI OHEHOYHBIX CPEJACTB

3.1 [IpakTHyeckue 3aHATHS

OEJIEPAJIBHOE I'OCY JAPCTBEHHOE BIOJDKETHOE OBPA3OBATEJIbHOE
YYPEX/IEHUE BbICHIEI'O OBPA3OBAHIMA
«CAHKT-IETEPBYPI'CKHAM IT'OCYJAPCTBEHHBIM SKOHOMMWYECKU

YHUBEPCUTET»

TEMBI IPAKTUYECKHNX 3AHATHIA

o qucipiuinde  MJIK.03.02. OnieHKa HHBECTHUIIMOHHBIX IIPOEKTOB B JIO-

THCTUYECKOM CUCTEME

(Haumenosanue OUCYUNIUHbL)

Copnepxanue yueOHOro ma-
Tepuaiia 1o nporpamme Y /[

Tema npakTUYECKOTO 3aHs-
THUS

PaccmarprBaembie BOIIPOCHI

Pasznen 1. O0beKkThI NPOEKT-
HOI'0 UHBECTUPOBAHUS B JIO-
THCTHYECKHUX CHCTeMax

Tema 1.1 JXusHEHHBIA IMKI
MpOeKTa

AHanmM3 KpyMHHBIX JIOTUCTHYE-
CKMX IIPOEKTOB, C BBIJCICHUEM
KaXX0M CTauu.

Tema 1.2 Pa3paboTka xoHIem-
WA JJOTUCTUYCCKOT'O IIPOCKTA

Jluckycceus mo TeMam:

1) Tlomxombl K (pOPMUPOBAHUIO
KOHIENINH JIOTUCTHYECKOTO
IPOEKTa

2) DKcrepTr3a JOTUCTHIECKOTO
IPOEKTa

Otan 1 penoBoit urpsel. Iloaro-

TOBKa K IIPOEKTHOH pabore.

COop mH(poOpMaLMu MO OTPACIH

MIPOCKTHPOBAHHE.

Tema 1.3 3aBepuieHue HHBe-
CTUIIMOHHOTO  TIpOEKTa U
OIIeHKa ero APGEKTUBHOCTH

Ob6cyxnenue tem, (GopMHpOBa-

HUE KEHCOB Ha OCHOBE COOpaH-

HOW MHpOpMaLUU

1) Amnamu3 3P PEKTHBHOCTH
npoekTa Mo paszzaenam: ¢u-
HAHCOBO-DKOHOMHYECKHE
NOKa3aTeiau, PUCKU IPOEKT-
HOM JeATEIbHOM, COIHAIE-
HbI€ TI0Ka3aTeNn

2) DTarbl 3aBepIICHHS IPOCKTA

3) Drtan 2 JlenoBoii urpsl AHa-
JM3 aHAJIOTUYHBIX TPOEKTOB.
W3yuenune »TanoB ux pa3Bu-
tuss. Ouenka 3ddexTuBHO-
CTM U BBIICHEHUE MPHYUH
OTKJIOHEHUS TUIAHOBBIX IIO-
Kazaresned oT (paKTUYEeCKHX.

Paznen 2. YnpasiaeHue pe-
cypcaMH  JIOTHCTHYeCKOro
MpPOeKTa

Tema 2.1 MarepuansHo -—
TEXHUYECKOEe  obecrieueHue
MPOEKTA

HMuckyccus: O100op MOCTaBIIH-
KOB paboT M yCIyT MPHU BBITIOJI-




HEHHUH IPOEKTa
44-D3, 223-03

Tema 2.2 ®dunancoBoe obec-
IIEYEHHEe TIPOEKTa

[Ipe3enTanu 1 JOUCKyccHsl Ha
CIIeAYIONIeH TeMaTHke, (OpMH-
poBaHue MOPTQPOIUO C 3aJaHUS-
MU
1) TIpuHIUIBI MOWCKA WC-
TOYHHKA HMHBECTUPOBA-
HUS
Kpyribiii cTon o remMaruke:
I'panThl Ha BBINOJHEHUE TOCY-
JAPCTBEHHBIX  MPOEKTOB  (Ha
IpUMEPE OTHOTO)

Tema 2.3 Uudopmarmonrnoe u
JOKYMEHTapHOe o0ecreueHue
MpPOeKTa

[Ipe3eHTanusi MpoOeKTOB IO J0-
KYMCHTAIIH:

OOume mpuHOUIBL (HOPMHUPOBA-
HUS TIAKeTa JOKYMCHTOB IS
rpaHTa, KPeAUTOBaHUA (HA IPH-
Mepe BBIOpaHHBIX 2-3 MPOCKTOB)

Pa3znen 3 duHaHCOBO- KO-
HOMHUYECKHE ACHEeKThI MpPo-
eKTHOH 1eATeJILHOCTH

Tema 3.1. Dddexr u 3¢-
(EeKTUBHOCTh

BeInonHeHne aHaNUTUYECKUX M
pacyeTHBIX 3aJaHUM.

3.2 CriocoOBI TPOCTOTO Me-
TOJa OLICHKU WHBECTUIINI

BrinonHeHne aHaTUTUYECKUX U
pacueTHBIX 33JaHUM MO OIEHKU
MHBECTULIMOHHBIX TPOEKTOM
IPOCTBIM CIIOCOOOM, OIIPOC IO
TEOPETUUYECKOMY MaTepHaiy.
Ortan 4. JlenoBoii urpsel. Omnpe-
JICJIEHNE UCTOYHUKA 3a€MHBIX
cpencTB. AHanu3 0aHKOBCKUX
npeoxeHuil. CpaBHeHuUe Jn-
3HHT, KPEIUT.

3.3 Tekymas u Oyaymas
CTOUMOCTh JICHEKHBIX
CpENCTB

2) Perrenue 3a1a4, onpoc 1o
TEOPETHYECKOMY MaTepHaTy

Pazgen 4 HNuBecTHIIUOH-

Hasi  JeATEJbHOCTH B
YCIOBHSAAX JAMHAMHYHOIO
PbIHKA

Tema 4.1 Ouenka m aHamu3
3¢ (EeKTUBHOCTH WHBECTHIIN-
OHHBIX MPOEKTOB

B YCJIOBUSIX PUCKa M HEOIpe-
JIEJIEHHOCTU

BrinonHeHnue mpakTUuecKux 3a-
JIAHWM 110 TPEUIOKEHHON Tema-
THKE:

1)Knaccudukanus puckoB mpu
OCYIIECTBJICHUHU TTPOCKTOB

2) Tloaxompl K MHHUMHU3AIUUA
PHCKOB

3) Peanuzamus JOTHUCTUYECKHUX
MPOCKTOB TIPH HECTAOUIHLHOM
Kypce HallMOHAJIbHOW BaJIFOTHI

4) TUII u ero ponb B pa3BUTUHU
JIOTUCTHYECKON WUHPPACTPYKTY-

pBI

Tema 4.2 Ananmu3 dQaxTude-
ckoll 3 eKTHBHOCTH WHBe-

Kpyrubiii cron: rocynapcTBeH-

10



CTHILHOHHOTO IIPOEKTa HOe cyOCcHIUpOBaHUE HHBECTH-
LUOHHBIX TPOEKTOB IO pa3BU-
TUIO JIOTUCTHYECKON uH(pa-
CTPYKTYPBI

Ortan 5. ®opMupoBaHue makera
JOKYMEHTAIlMU I Tpe3eHTa-
IIUU MPOCKTA.

Pasnen 1- Paznen 4 HTorosble 3a1aHus Dcee
Teopernueckue 3agaHus
[IpakTrueckue 3agaHus

Bupn 3amstus: [Ipaktudeckoe 3aHiATHE ¢ MYJIbTUMEIUWHBIMU NIPE3CHTAUUAMU U JalbHEHIICH
JTUCKYCCHEH IO MpeACTaBICHHBIM JOKIa1aM
Bpewms npoeaenust 3anstus: 90 munyt (1 mapa)
O6opynoBanue 1 ocHalleHue 3aHATus: [lepcoHanbHbIN KOMIIBIOTEP, MYJIbTUMEAUNHBIN ITPO-
eKTOop
[Tnan mpoBeneHuUs 3aHATUS
l. Opranu3anuoHHas 4acTh: | — 2 MUHYTBI
(mpoBepka MPHUCYTCTBYIOIIUX, IOJTOTOBKA PA0OYHX MECT)
1. CooOrmieHne TeMbl U 1IeIel 3aHITHIA: 1-2 MUHYTBI
[enu: 06061IeHNE U 3aKpeIIEHUE H3yYEHHOT0 MaTepHana 1o Teme.
1. HauanpHas MOTUBaLIMS AESITETBHOCTU 2 — 3 MUHYTHI
(3aMHTEPECOBAHHOCTh B M3YUYCHHUH JAHHOW TeMbI: HeoOXoauma B MpodhecCUOHATBHON Jes-
TEIbHOCTH, B )KU3HEHHOH CUTYyallUH, U T.J.)
IV.  Xon 3aastus (IOpSIOK U KPUTEPUU OLIEHOK )

Bpewms Ha noknazn 7 MunyT, 20 MUHYT Ha BOIPOCH! U 00CYKAECHUS.

TeMmbl 11 pacCMOTpPEHMsI BBIJIAIOTCS 3apaHee WM BIOUPAIOTCS CTYJAEHTOM U CorJla-
COBBIBAIOTCA C mpenojaBaTeneM. Jlokman B OOJblIeld CTENEHHM aKLEHTHPOBAH Ha IMOAAYy
MPAKTUYECKOI0 MaTepuaia, OCHOBAHHOTO Ha OIBITE POCCUICKUX U 3apyOEKHBIX KOMIAHHUU.
OO11en3BECTHO, YTO C yuyeToM c(ephl AEATeNbHOCTH, CEeUU(UKN LEeNU MOCTABOK Kaxjas
KOMITaHUsl 00J1a/1aeT COOCTBEHHBIM MHCTPYMEHTApUEM KOHTpOJI KauecTBa M 3(PHEKTUBHO-
CTH BBINIOJIHAEMBIX paboT u onepauuid. [locne npencraBiaeHus nokmiana v Mpe3eHTallu, KO-

MaH/Ja BbIAACT I'PYIIIC MHUHH-KEHUCHI TI0 TEME MMpE3CHTAIHU.
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KonuenryanbHyto a3y IpoeKkTa U ee XapaKTepUCTHKa Ha MPAKTHYECKOM MTPUMEpE.

da3a mIaHUPOBAaHUS U OCHOBHBIE 3TAIbI 3TOH (ha3bl.

®da3a 3KCIUTyaTallMK U €€ XapaKTEPUCTUKA HA IIPAKTHYECKOM IIPUMEDE.

@da3a 3aBepIICHUS XapaKTEPUCTUKA HA MPAKTUYECKOM IIPUMeEpE.

YUuCThl IUCKOHTUPOBAHHBIN 10XOJ OT IIPOEKTA.

WNunexc penTabenbHOCTH U CIIOCOOBI pacueTa Ha MPAaKTUYECKUX MTPUMEpax.

[ToHsATHE BHYTPEHHENH HOPMBI I0XOIHOCTH, CIIOCOOBI pacyeTa KOMITAHUH.

[Tonxopl K pac4eTy CPOKOB OKYIIa€MOCTH IPOEKTOB.

BuyTtpenHssist Hopma npuObUTH 11O TPOEKTY.

Onenka croumoctu kanuraia. [lonxonsl. [IpakTuueckue mpuMepsl.

OrneHka 5KOHOMUYECKOM U colmalibHON A pexTuBHOCTH. Ha mpakTuyeckoMm npumepe.
brokernas s dexkruBHOCTh poekTa. IlyTn onpenenenus.

[TpoeKThI TOPOJCKOTO YPOBHS, PETHOHAILHOTO, eiepasibHOrO. [IprBecTu npakruueckue
IPUMEPBHL.

Kpurepuu or6opa npoekToB Ha TOCY1apCTBEHHOM YPOBHE.

['paHThI Ha BBIIIOJHEHNUE IPOEKTOB B cpepe pa3BUTH JJOTUCTUUECKON HHPACTPYKTYPBHI.
['ocynapcTBEHHO-4aCTHOE MAPTHEPCTBO B Cepe BBINOJHEHUS MPOEKTOB JIOTUCTUUECKON
UHPPACTPYKTYPHI.

[Toaxoap! K paH)XMPOBAHUIO IIPOEKTOB IIPHU UX OTOOpE.

Pricku NHBECTUIIMOHHBIX TPOEKTOB B JIOTHCTUYECKUX CUCTEMAX.

.PeanbHble MHBECTUIIMN: TTIOHSATHE, BUJIbI, UX POJIb B JKOHOMUKE.

®uHaHCOBbIE UHBECTULIMH, UX BUbI, POJIb B SKOHOMHUKE U (PUHAHCAX.

WuBecTUIIMOHHAs JESATENbHOCTD: cojepkaHne u ocoOeHHocTu B Poccwuiickoii denepa-
L1U.

3aKOHOAATEIbHOE PETYINPOBAHNE HHBECTUIIMOHHOM JiesTenbHOCTH B Poccuu.
Nnoteunoe kpeauroBanue. Poccuiickuii 1 3apyOeKHbII OMBIT.

bu3Hec-11aH MHBECTULIMOHHOTO IIPOEKTA, €70 Ha3HAUEHUE U COECpKAHUE.

duHaHCOBas PEATN3yEMOCTh HHBECTUIIMOHHOTO NPOEKTA U €€ OLIEHKA.

[Toxazarenu 3xoHOMIYECKON 3((HEKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB: COJIEPIKaHNUE,
MOPSIIOK pacyeTa.

MHBecTUIIMOHHAS ITPUBJIEKATEILHOCTh KOMIIAHUH €€ OLICHKA.

MHBeCcTUIIMOHHAS ITPUBJIEKATEIBLHOCTD OTPACIIA CTPOUTENBCTBA U €€ OLIEHKA. 12

I/IHBGCTI/IIII/IOHHaSI IMPUBJICKATCIBHOCTh PErMOHa U €€ OLICHKA.



30 MuBecTUIMOHHAS CTpAaTerusi KOMIIAHUU: MTOHATHE, MPUHIUIIBI 1 OCHOBHBIE 3TaIlbl pa3pa-

OOTKMU.

OHGHKI/I O6C}’)K,Z[3IOTC$I CO CTyA€HTaMHU, KOMMCECHTHUPYIOTCA W BBICTABJIAIOTCA B XKYyp-

HalJll.

Kputepuu onennpanus Onenka

Tema nokiana packpeiTa HNOJHOCTBIO, MH- OTnu4HO
HU-KEHCBI COOTBETCTBYIOT TEMAaTHKE

Tema packpbITa MOJHOCTBIO, MUHU —KEHCHI Xopomo
HE I10 TEMaTHKE, OTBEThI Ha BOIPOCHI CIIy-
11aTesIed He MOJIHbIE

Tema PpacKpbITa HE JOCTATOYHO ITOJIHO, yI{OBHGTBOpI/ITCHBHO
KGI\/JICI)I HC COOTBGTCTBYIOT TEMATUKEC
Tema He PpaCKphbITa, KeﬁCBI OTCYTCTBYI-OT Hey,ZLOBJICTBOpI/ITeJ'ILHO
[IpenogaBarenb JLK. T'op6a
« » 2019 r.

Kpyraslii croJr.
Bpewms 3anstus — 2 napsl, 180 munyT. B X01€ npoBenieHus 3aHATUS CTYAEHTHI 00CYKAAtOT

BONPOCHl ()MHAHCUPOBAHUS MHBECTHIIMOHHBIX MPOEKTOB B JIOTHCTUKE Ha TOCYJapCTBEHHOM
YpOBHE, MOJOUPAIOT HEOOXOANUMYIO CTaTUCTHYECKYI0 MH(opMaruio. J[Js mpoBeAeHUsT Kpyr-
JIOTO CTOJIa BBIOUPAIOTCS CTYACHTHI, BRICTYIAIOIINE MOJIEPATOPAMH K 00513aHHOCTSIM KOTOPBIX
OTHOCHUTCSI PaCIpeleIeHUe TEM MEXY BBICTYINAIOIKUMHU YYaCTHUKAMH U IPOBEPKaA JTOKJIA/I0B
HA COOTBETCTBHE TEMATHKE M MPEAbABIsAeMbIM TpeboBaHusAM. Kaxaplit JOKIaa 1Mo TeMaTuke
KPYIJIOTO CTOJIa COMPOBOKIAETCS MYJIbTUMEIUIHON TPE3CHTAIUEH.

[To pe3ynbTat mpoBeACHUS KPYTiIoro ctoja GOpMHUPYIOTCS UTOTOBBIE TE3HCHI.

Tembl 1J1s1 KPYIJIOrO CTOJIA

1. I'panThl KOMMeEpUECKUX OpraHu3alnii, (POHIOB Ha BHIIOJHEHHE rOCYJapCTBEHHBIX MPO-
€KTOB

2. TocymapcTBeHHOE CyOCHAMPOBAaHNE HHBECTHIIMOHHBIX TIPOCKTOB 110 Pa3BUTHUIO JIOTHCTH-
4ecKoil UH(PaCTPYKTypHhI
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CryaeHTbI TOTOBAT COOOIIEHHE [0 TeMaTHKe Kpyriioro croia. Kaxnoe coobuieHue oneHnBa-
€TCs 110 CICAYIOLICH ILKaJIE.

Kputepuu onennBanus Ouenka
Tema cooOleHus pacKkpbiTa IMOITHOCTHIO, OTnu4HO
€CTh MPAKTUYECKUE MPUMEPDI
Tema packpeiTa HE MOJHOCTHIO, MTPAKTUYE- Xoportio
CKUX MPUMEPOB HET
Tema packpsiTa HE JOCTATOYHO MOJHO, Y 10BAETBOPUTETHEHO
MPUMEPHI HE COOTBETCTBYIOT TEMaTHKE CO-
001IeHUs
Tema He packpbITa HeynosnerBopurensHo

[Ikana omeHKH pabOTHI MOJIEPATOPOB:
[TonroroBneHo 5-7 cooOIIEHUI COOTBETCTBYIOIINX TEMATUKE, TEMbI PACKPBITHl — OTJIIMYHO



3.3 BuInosiHeHHne MPOEKTOB OCYHIECTBJIACTCH 110 JIMYHOMY KCJTAHUIO CTY-
ACHTOB BO BPEMs NMPOXOKACHUS TUCIHUIIINHBI 110 HpOI/I3BOIlCTBeHHOﬁ

NMPaKTHUKMU.

OEJIEPAJIBHOE I'OCY JAPCTBEHHOE BYOJDKETHOE OBPA3OBATEJIbHOE

YYPEXIAEHUE BBICIIET'O ObPA3OBAHNMA

«CAHKT-IETEPBYPT CKUM TOCYJIAPCTBEHHBIN DKOHOMUWYECKUI

YHUBEPCUTET»

CrtpykTypa npoekra

TUTyJIBHBIN JUCT.
Ha3BaHUE TIPOCKTA (TEMA). ... .uveenrtennteente et eetee et eaeeeeeenneereenireeenseeeans
Tun npoekra

LICIIH ML BAZATM. ...\ttt nnnnees

Hcxonuble JaHHBIE
3agaHue

Onucanue npoekTa (cojepkarenbHast YacTb)
Marepuansl Ui Ipe3eHTauuu IPOeKTa

NGk wDdE

..................................................................................

TemaTuka NpOEKTOB:

-----------

Ne Copnepxanne paboTbl

N g~ w N e

Kputepun onieHHBaHUs UCCIIEOBATEIBCKUX MPOEKTOB 00yYarOIIUXCs

KpuTepuu onenku Copeprkanue KpUTEpUsl OLEHKH KoauuecTBo
NMpoeKTa 0as10B
AxryajbHocTh m0- | Hackonbko paboTa MHTEpecHa B IPAKTUYECKOM HIIH TEOPETHIECKOM Ot 0 10 1
CTABJICHHOI1 po- mane?
01eMbI
(10 5 6as10B) Hackonpko paboTa siBisieTcst HOBo#? oOpariaercs i aBTop k mpobseme, | Ot 0 g0 1
JUTS KOMITJIEKCHOTO PEIIeHHsI KOTOPOi HET TOTOBBIX OTBETOB? 15




BepHo 11 onpenesit aBTop aKTyallbHOCTD PaboThI?

Or0mol

BepHo 1 onpesieneHbI ieiu, 3a1a4u padoThi? Ot 0 1o 2
Teopernueckasi u\ | Pe3ynbrarsl HCcIenoBaHUS NOBEICHBI 10 HICH (IOTEHIUATIBHO BO3- Ot 0 o 2
WM MPAKTHYeCKasi | MOXXHOCTH) IPUMEHCHHUS Ha IIPAKTHKE.
LHeHHOCTh
(1o 5 6a/710B) [IponenanHas paboTa pemiaeT WK AeTaIbHO IpopadaTeIBacT HAa MaTe- Ot 0 10 2
pHaie npoOIeMHBIE TEOPETHUECKHE BOIPOCH! B OTPEICICHHON HAyTHOH
obyactu
ABTOp B paboTe yKa3aj TEOPETHYECKYIO U / WK MPAKTUUECKYI0 3HAYH- Ot0 o 1
MOCTb
MeToabl HCCJIeN0- emecoobpa3zHOCT MPUMEHIEMBIX METOAOB Or0mol
BaHMUs
(o 2 6asI0B) CoOmroieHIE TEXHOJIOTHHN UCITOJIb30BAHUS METOIOB Or0mo 1
KauecTBo conep- BBIBOJIBI PA0OTHI COOTBETCTBYIOT ITOCTABJICHHBIM LIEISIM Ot 0 0 2
JKaHHSI TPOEKTHOM
padoThI OpPUTHHAJIBHOCTh, HEIIOBTOPHUMOCTb ITPOCKTA Ot 0 0 2
(o 8 6as10B)
B IIPOEKTE €CTh pa3/eIeHHe Ha YaCTH, KOMIIOHEHTHI, B KaXI0M U3 KoTo- | OT 0 1o 1
PBIX OCBEIAETCs OTAEIbHAs CTOPOHA pabOThI
€CTb JIM UCCIICIOBATEIBCKHI acTIeKT B paboTe Or0mo?2
€CTb JIU y pabOThI NEPCHEKTHBA Pa3BUTUSA Ot 0o 1
TuTynbHBIH THUCT 0r0 o1
OdopmiteHIE OTIIaBICHNUS, 3aTOJIOBKOB Pa3IENOB, ITOIPA3/ICIOB 0r0mo 1
Od¢opmienue pa-
00THBI OdopmireHre prUCyHKOB, Ipa(UKOB, TAOIHII, TIPHII0KEHIH 0T 0 10 2
(mo 8 6as10B)
WHdopmannoHHbIe HCTOYHUKH 0r0 02
DopMaTUPOBaHUE TEKCTA, HyMepalys U apamMeTpbl CTPAHMUIL 010 02
Hroro: 28

Kputepun onenku

KommuectBo 6anos KauecTBeHHas1 O1leHKa yPOBHS MOJTOTOBKU
bann (oTmetka) BepbanpHblii ananor
26-28 5 OTimyHO
23-25 4 Xopo1io
20-22 3 YIIOBJIETBOPUTEIBHO
Memnee 20 2 HEYJIOBJICTBOPUTEIHLHO
[IpenonaBaTenn JLK.T'opba
(noonuce)

« »

20 1.
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3.4 TecroBble 3aJaHNS BBINOJHAIOTCS MOCJEe H3y4YeHHUS MaTepuaJa,
NpPOBe/IeHUs MPAKTHYECKUX PadoT M CeMHHAPCKUX 3aHATHI.

OEJIEPAJIBHOE I'OCY JAPCTBEHHOE BIOJDKETHOE OBPA3OBATEJIbHOE
YYPEX/JIEHUE BbICHIEI'O OBPA3OBAHIA
«CAHKT-IETEPBYPI'CKHAM IT'OCYJAPCTBEHHBIM SKOHOMUYECKU
YHUBEPCUTET»

KOJUIEJI)K BUSHECA U TEXHOJIOT' Ui

O6HII/IC TEOPECTUUCCKHUC ITOJTOXKCHUSA
1. HNuBecTunum — JIF000€ BIIOJKEHHUE JACHCKHBIX CPCACTB U UX 3KBUBAJICHTOB C LCJIbIO:

a. TOJIy4eHHs IPHOBLIH (10X0/1a)
b. coxpanenus oT HHOIALIH
C. JOCTH)KEHUS MOJIOKUTEJIBHOTO COLMANbHOrO 3¢ dexra
2. IlpsiMble MHBECTHILINU 3TO:
a. BIIOYKCHHS B HEMATepHaJIbHBIC aKTUBbI, UMEIOINE ICHEKHYIO OLICHKY
b. mpuobpereHre ocHOBHBIX (HOHIOB
C. TIOIOJIHEHUE TEKYIUX 0OOPOTHBIX CPEICTB
3. BeHuypHble HHBECTHLIMU:
a. MHBECTHMIIMH, IPUHOCSILHUE T0XO0J B OTAAJICHHOM OyyIieM
b. prckoBOE BIIOKEHHE KalUTala B UHHOBAIHH
C. HHBECTHMLIMU B JI€PUBATUBBI
4. KanurtanooOpa3yromyMu sBISIOTCS:
d. pcaJbHbIC MHBCCTUIINH
b. ¢unHaHCOBBIC MHBECTUIMH
C. BEHYYpPHbIC HHBECTHIIUU
5. [Ilpupoct HaMOHAIBLHOTO OOraTCTBA BHI3BIBAIOT:
a. peaJbHbIE MHBECTHIIUU
b. ¢duHaHCOBBIC MHBECTUIINH
C. BEHYYpPHbIE HHBECTULIUU
6. CoOcTBeHHBIC HCTOYHUKH (PMHAHCHPOBAHUS OPTaHU3AIMSIMUA MHBECTUIIHI:
OanaHcoBast MPUObLIH
B3HOCHI aKIIHOHEPOB, YYACTHUKOB, MAUIIUKOB B YCTaBHOM (poHze
YHCTast IPUObLIH
HOMHWHAJIbHAS! CTOMMOCTD aKIIUi W IPOYMX [EHHBIX Oymar, BHITYIICHHBIX

® o0 o

Opra"u3aruen
7. «yaBuim» onpenenser:
a. IeHy UMUK PUPMBI
b. 1eny OpeHna KOMIaHUK
C. MPOJAXKHYIO IIEHY HEMATEPUAIbHBIX AKTHBOB

8. AMopTu3zaius JUIs IPEeIPUSTHS SBISETCS:

a. DJJICMCHTOM 3aTpaT

o \ 17
b. Benmumnoi YUYTCHHOT'O M3HOCA OCHOBHBIX (1)OH)IOB

C. HNCTOYHUKOM (I)I/IHaHCI/IpOBaHI/IH WHBECTULIMH



10.

11.

12.

13.

14.

15.

16.

K coOcTBeHHBIM HCTOUYHUKAM (DPMHAHCUPOBAHUS WHBECTUIINI OTHOCATCS:

d. YCTaBHBIN KanuTasi

b. amopruzanmonHbIi GoHI

C. BajoBas NPUOBLIb

d. kpemuropckas 3aJJ0JDKCHHOCTb

.AHHYUTETOM Ha3bIBACTCH:

d. MHBECTHUIIMU, IPUHOCSIINE HHBECTOPY PABHOMEPHBII M0 MepHoaM 10X0/] B
Oymyiem

b. onuH M3 METOZ0B TUCKOHTHPOBAHHS CPEJICTB

WMuBecTuius npeacraBiseT co0oi:

da. pacxoJ peCcypCoB IJIsA JOCTHKCHHS LCIHU

b. pacxon pecypcoB st co31aHHS aKTHBA C LEIBIO H3BJICUCHHS J10X01a

C. MaIuHBI, 000pyI0BaHUE, KPEAUTHI, UMYIIIECTBO M WHBIC IICHHOCTH, HAPABJISEMbIC B
00BEKTHI MPEAINPUHUMATENIHCKON U IPYTO JAESITENbHOCTH B IIEJIAX MOMYyYEHUs J10XO-
Ja (MpuOBbLTH) WK TIOJIOKHUTEIBHOTO COIMAIBHOTO 3¢ dekTa

Kakum cooTHOIIEHHEM XapaKTepu3yeTcs BOCIPOM3BOACTBEHHAs CTPYKTypa HMHBECTHU-

uun?

a. JoisiMu (PMHAHCOBBIX U PEATbHBIX HHBECTUIIMN B X COCTABE

b. momsmMu cOOCTBEHHBIX M 3a€MHBIX CPEJICTB B MX COCTaBE

C. JOJSIMH B UX COCTaBE Ha HOBOE CTPOUTENBCTBO, PEKOHCTPYKIIUIO TIPOU3BO/ICTBA,
pacumpeHue Mporu3BOACTBA, 3aMEIICHNE N3HOCUBIIETOCS M YCTAPEBIIETO
o0opynoBaHus

d. [oisAMU aMOPTU3AIMOHHBIX OTYUCICHUI U YUCTOM MPUOBLIH B UX COCTABE

[Tokazarenb peHTa0eIbHOCTH MHBECTHIIMNA XapaKTepU3YeT:

a. TEKYILI[yIO JTUKBUIHOCTb

b. MOXOOHOCTH BIIOKEHHMS KaluTajla B UMYILIECTBO MPEANPHSITHS

C. CTPYKTypy Kamuraja

JluckoHTHpOBaHUE JOX0MA:

a. METOJ KalmuTaJIu3aluy IpUObLIH

b. mpuBenenue 10x0ja K CONOCTABUMOMY TI0 BPEMEHHU BHILY

C. IIeNeBOE BHIPAaBHUBAHUE J10XOAa

KoadduimenToM JUCKOHTUPOBAHUS Ha3bIBACTCS:

d. CKHUJKA CO CTOMMOCTH LIEHHOUW Oymaru

b. craBka BpeMeHHOH KOPPEKTUPOBKH CTOMMOCTH HHBECTHIIMOHHOTO TOX0/a
HHBECTHIINN

C. ydJeTHas CTaBKa KOMMEPUYECKOro OaHKa

IToka3zaTenu pe3ynbTaTOB MUHBECTULIAN:

NPUPOCT OCHOBHBIX CPEJICTB 32 ONPEACTICHHBIN Mepruo

KOd((UIIMEHT BBIOBITHS OCHOBHBIX (DOH/IOB

JTUCKOHTHPOBAHHBIN JOXO]]

PEeHTa0eTbHOCTh COOCTBEHHBIX CPEJICTB

qrcTas NpuObLIb

® o0 o

UTo 10CTaTOYHO AJIs ONPEICTCHHS TPEATOYTUTENBHOCTA NHBECTULINI?
a. HOpMa MPUOBUIN MO TPOEKTY
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17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

b. ypoBens pucka

C. TOJIOKUTENbHAs YUCTask AUCKOHTUPOBAHHAs! CTOMMOCTD 10 TIPOCKTY

[TpoeKT MOKHO MPHUHATH, €CIIM BHYTPEHHSAS HOPMa JJOXOJHOCTH:

a. paBHa CpPeJHEB3BEIICHHOM IIEHEe KaruTaia

b. HmKe cpeaHEeB3BEIICHHON LIEHBI KanuTaia

C. BBIIIE CPEHEB3BEIICHHOM [IEHBI KaITUTAaIa

Kaxkoii mokazaTesb HCTIONIB3YeTCs U1 OLCHKH MHBECTHLIMOHHOTO KJIMMara?

a. TOKa3aTeslb HHBECTUIIMOHHOW JOXOTHOCTH

b. mokasaresp HHBECTUIIMOHHOTO PUCKA

C. CTaBKa JUCKOHTHUPOBAHMSI

Uro oTHOCUTCA K (hopMam OI0PKETHOTO (PMHAHCUPOBAHHS WHBECTULIUI?

a. TmperocTaBieHue OI0HPKETHBIX KPEAUTOB

b. mpenocraBieHHe HATOTOBBIX KPEIUTOB

C. CHIKCHHE apeHJHOW IUIaThI 32 MOJIb30BaHNE TOCYJapCTBEHHBIM HMYIIECTBOM
[To KaKuM MOKa3aTeNsiM MOYKHO OLICHUTH OFOJKETHYIO 3((EKTHBHOCTh

d. WHBECTHIIMOHHOTO IPOEKTa?

b. 4HCTBI AUCKOHTUPOBAHHBIN TOXOJ TOCYAAapCTBA (PETHOHA) C YYETOM PHCKOB
C. YHCTBIA TUCKOHTHPOBAHHBIN JOXOJ] rocyaapcTBa (perrnoHa) 6e3 ydera pucKoB
d. cpok okymaemoctu

Paznen ®PuHaHcoBbIe HHBECTUIIUH
K ¢uHaHCOBBIM HHBECTUIIUSAM OpPTaHU3AIUNA OTHOCSATCS:

a. MpHOOpeTeHue LEeHHBIX OyMar Jpyrux opraHu3anui
b. BIOXEHHUS B HEABHIKHMMOCTD

C. CcOOCTBEHHbIE aKLIMHU, BBIKYIICHHbIE OpraHU3aluel y aKIMOHEPOB JUIs
d. mocienyrome nepenpoaaxu

K ¢mHaHCOBBIM BIIOKEHUSIM OpraHU3aIlMA OTHOCSATCS:

a. IeHHBbIe OyMaru Jpyrux OpraHu3anuit

b. mpuobpereHue AparoleHHBIX METAJLIOB

C. TOKYITKa BATIOTHI

[TopTdenbHble MHBECTUIMU:

a. BIIOKEHMs KaluTalla B HeMaTepHallbHbIe aKTHBBI

b. BlOXeHMe KamuTala B IIEHHbIC OyMaru

C. TOMEIIeHNE KanuTaja B JIeO3UTHBIN cepTudukar
Kaknum 00pa3om cBs3aHbI TOXOHOCTb M PUCK MopTdens?
a. TPSMO-TIPOTIOPLUOHATBHO

b. oOparHo-TTpONOPIMOHATIEHO

C. 3aBHCHUT OT THUIIOB aKTUBOB B MOpTderne

JuBuUaeH I 3TO:

a. (opma 3apaboTtHo# TaThl nepcoHana OAO

b. mnara 3a moiap30BaHHE KAMTAIOM

C. yYacTb NpUOBUIH

Ha uTo oxa3pIBaeT BIMsSHIE KOBapHUaIlUs aKTUBOB B MHBECTUIIMOHHOM TopTderne?
a. Ha JOXOAHOCTH MopTdens

b. Ha puck moprdens
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27

28

29.

30.

31.

32.

33.

34.

35.

C. Ha COOTHOIIICHWE aKTUBOB B MIOPTQeIie
. Jloxod MHBECTUIIUN B aKIIUH ITO:
a. KypcoBas IIeHa MHHYC HOMHHAJIbHAs CTOUMOCTh aKIIHU
b. croumocTh aKiKKu B MOMEHT MPOIAAKH
C. OTHOCHTEJbHBIN MPUPOCT IICHBI AKIIUHU TUTIOC TUBUICH]T
. IleHa ccyTHOTO KanuTana OKa3bIBaeT BIUSHHUEC Ha:
a. WHBECTHIIMOHHBIA CIIPOC
b. uHBeCTHHIMOHHOE MPETOKEHUE
C. (uHAHCHPOBAHME MHBECTUIIMH 3a CUET 3aéMHBIX CPEJCTB
Ecnu kypcoBasi CTOMMOCTD aKIUi KOPIIOPAIIUHU BBIIIE, YeM BOCCTAHOBUTEIIbHAS
a. CTOMMOCTH €€ OCHOBHOTO KanwuTaia (rmokasareib Q ToOuHa), TO:
b. mpenmoururenbHee peasbHbIC HHBECTUIHH
C. MpeanoyTHTEIbHEE (PUHAHCOBBIC MHBECTHIINU
d. mpeamoyTHTEIbHEE BEHUYPHBIC HHBECTHIIMH
YeM XapaKTepu3yTCsI HHCTUTYITHOHAIBHBIC HHBECTOPHI?
a. BBINOJHSIOT QYHKIMKA (PUHAHCOBBIX IMOCPETHUKOB
b. mensT pucKH, CBA3aHHBIE C MHBECTHPOBAHMEM, C JIMIIAMH, MIPEIOCTABIISIOIIAM CPE-
CTBa
C. TPEIOCTaBISAIOT TOJHYI0 WH(OPMAIMIO O HANpPaBICHUSX WHBECTUPOBAHUS JIMIIAM,
MIPEIOCTABIISIONINM CPEICTBA
d. 3apanHee ycTaHaBIMBAIOT pa3Mep BBIILIAT JIHMIIAM, PEIOCTABIISIOIIAM CPEICTBA
Kakue 11emu MoryT mpecieioBath HHCTUTYIIUOHAIBHBIC HHBECTOPHI?
a. CIEeKYyJSATHBHBIC: PUBJICYb CPEICTBA JCIIEBIIC, TIPOIAThH TIOPOKE
b. uHBectupoBanue myreM GopmupoBaHus mopTdens u TuBepcudGUKAIK PUCKa
C. W3BJCYb JOXOJI U3 Iepepacipe/Ie/IeHUs KalluTaIoB

DUHAHCHPOBAHUE HHBECTUIUI (pPeabHbIX)

®uHaHCOBOI 0a30i UHBECTULIMI B PHIHOYHON 3KOHOMUKE SIBJISIOTCS:

a. JI0XOJbI MPEANPUATHI U OpTraHU3alHi

b. cOepexenus B 5KOHOMHUKE

C. BAJIOBOI BHYTPEHHUI MPOIYKT rOCYAapCTBA

VHBECTUITMOHHBIE CPE/ICTBA XapaKTEPUIYIOTCS:

d. PpHUCKOM

b. mmarHOCTHIO

C. BO3MOKHOCTHIO HEOTPAaHUYEHHOTO UCTIOJIb30BaAHUS

d. moTeHIHaTBLHBIM J0XO0I0M

VICTOYHUKOM MHBECTHIINNA B OCHOBHBIC (DOHIBI SIBIISTFOTCS:

a. CpeacTBa YCTOWYMBBIX TACCHBOB OayaHca

b. amopTuzanus

C. BBIPYYKa OT pealiu3allii OCHOBHBIX (DOH/IOB

d. obGopoTHbIe cpencTBa

CoOcTBeHHBIE HCTOYHUKHM (PMHAHCUPOBAHMS OPTaHU3aIMSIMU MTHBECTHIIHIA:
a. OaylaHcoBasi MPUOBLIb

b. B3HOCHI aKIIHOHEPOB, YYACTHUKOB, MTAWIIIMKOB B YCTAaBHOM (DOHJIEC YUCTAst IPUOBLIH

20



C.

HOMUHAJIbHAsI CTOMMOCTh aKIIMH ¥ MPOYUX IIEHHBIX OyMmar, BBITYIICHHBIX OpTaHH3a-
ouen

36. Baeniaue uCTOUHUKN (PMHAHCUPOBAHHS WHBECTULIUI:

a.

-~ o o0 o

aMOPTHU3AIMOHHBIN (POH]T

0OaHKOBCKUI KPEIUT

BBIITYCK BEKcCeen

JIOJIEBOE Y4acTHe B CTPOUTENHCTBE (BKJIa B yCTaBHBIN KauTall APYTUX
MPEANPUITHIA )

BaJIoOBas MPUObLIb MIPEANIPUATHS

37. Llena npuBJIEYEHHOTO KAMUTalIa OPraHU3aIMY ONPEALIIETCS KaK:

a.
b.
C.
d.

%-s1 cTaBKa BBIIJIAYCHHBIX JUBUCH/IOB

OTHOILIEHUE PACXOJ0B, CBA3AHHBIX C IIPUBJICUYCHUEM CPEJICTB,
K CyMMe IIPUBJICYECHHBIX PECYPCOB

JIM3UHTOBBIN IIATEX

38. JIusuHr 370:

a.
b.
C.
d.

crocob KpeaIuTOBaHHUS

buHaHCOBas apeHIa

BapUaHT NMPHOOPETEHNSI OCHOBHBIX (DOHJIOB
cnoco6 (puHAHCHPOBAHMSI HHBECTULINI

39. ®duHaHCOBBIE peCypChl, MOOMIH3yEMbIE IPEATIPUITAEM Ha (PUHAHCOBOM DPBIHKE,

o0 o

BKJIIOYAOT:

aMOPTHU3AIIUIO

KpeauT OaHKa

AMUCCHUIO [IEHHBIX Oymar

CTPaxoBOE BO3MEILIEHHE 10 HACTYITMBIIUM (PMHAHCOBBIM PHUCKaM

40. CHOCO6BI (buHaAHCHPOBAHUS MPSAMbBIX HHBECTHUIIHI:

® o0 o

OMUCCHUA aKHI/II/I nu 06n1/1rau1/11/1
aMopTH3anug

JN3UHT

BBIITYCK BEKCEJIEH
PEMHBECTHPOBAHNE MPUObUIH

41. Tlpn kakux yclOBUAX (MHAHCHPOBAHHE OOOPOTHBIX CPEICTB HE paccMaTpUBACTCIKaK
MHBECTULIMOHHAS JIeATEIbHOCTh?

a.
b.
C.

B YCJIOBUSIX PBIHOYHOM 3KOHOMUKHU
pu (UHAHCHPOBAHUHU JAEMCTBYIOLIETO MPOU3BOACTBA
pyu (pUHAHCUPOBAHUY UHBECTUIIMOHHBIX IPOEKTOB

OneHKa 32 KOHTPOJIb KIIFOUEBBIX KOMIIETEHIIMHN yJaluXcsi IPOU3BOAUTCS 10 TATH-
OambHOM cucteme. [Ipy BBINOJHEHUY 3aJaHUIl CTaBUTCS OTMETKA!

«5» - 9-10 oTBETOB MpPaBUJILHBIC;

«4» - 7-8 0TBETOB NPABUIIbHBIE,
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[IpenonaBarens JLK. T'opba
(noonucw)

« » 20 T

Occe IpcaIoJaaracTt rpaMOTHOC HU3JIOKCHUC CTYJICHTOM I/IHd)OpMaHI/II/I 110 TCMC
JUCHUITIIUHBI.

1. B uem 3akiroyaercs SKOHOMUYECKAs! CYIIHOCTh MHBECTULIMH, HEOOXOAMMOCTh MHBECTHU-
IIUH 17151 pa3BUTHS SKOHOMHKH ?

2. OxapakTepu3yiTe OCHOBHBIE NMOAXObl K TOHUMAHUIO CYIIHOCTH MHBecTULM. Kak uzme-
HUJIACh TPAKTOBKA IMOHATUSA <KUHBECTULIMHM>> B POCCUUCKOW 3KOHOMHMUYECKOW JIMTEpAType C
Pa3BUTUEM PBIHOYHBIX OTHOIICHUI?

3. Uto moHuMMaeTcs IMOJ] WHBECTUIIMOHHON JESTEIHHOCTHIO B MPOU3BOJICTBEHHOM CEKTOpE
SKOHOMMKH?

4. Kakue craauu mpoxoasaT UHBECTUILIMM B XOJE CBOETO JIBIKEHHSA? UTO Takoe KpyroooopoT
WHBECTULIUNA?

5. HazoBuTe OCHOBHBIE CYOBEKTHI MHBECTUIIMOHHON JeATENbHOCTH. KTO MOXKET OBITh CyO'Bb-
€KTOM MHBECTUIIMOHHOMN JEATEIBHOCTH 110 POCCUMCKOMY 3aKOHO/IaTEIbCTBY?

6. Uto moHMMaeTcst moj; 00bEKTOM MHBECTULIUNA?

7. B 4eM cOCTOUT JBOMCTBEHHBI XapaKTep WHBECTUIIMM, pacCMaTPUBAEMBIX CO CTOPOHBI
oObekTa?

8. HazoBuTe ocHOBHBIE (pOpMBI HHBECTUINI B PD, B COOTBETCTBUU C 3aKOHOJATEIHCTBOM.

9. Kakoit kpuTepuii Ie)KUT B OCHOBE JICTICHUS MHBECTHUIINI Ha MPSIMbIC U

noptdenpHbie? Kak cooTHOCSATCS 3T (POpPMBI HHBECTULIUN C PeaTbHBIMH U (PMHAHCOBBIMH
WHBECTUIIHSMHA?

10. IlosicHuTe, TMOYEMy WHBECTHUIIMH UTPAIOT BAKHEHIIYIO poiib B (DYHKIMOHHUPOBAHUH U
Pa3BUTHUU SYKOHOMHUKH.

OueHuBaeTcst 3cce 1o CIEAYIOMNM KPUTEPHSIM:

OO0beM cocTaBlIIET TPU CTpPaHUIIBI TEKCTa, TEMa pPacKpbITa, MPUBEICHBI MPAKTHUYECKHE
MIPUMEPBI — KOTIIUYHO»

OO0beM cocTaBisIeT HE MEHEE 2 CTPAaHMIl TEKCTa, PacKpbIThl 0a3MCHBIE TOJOKEHUS TEMBI,
[IPUBEAEHBI IPAKTHYECKUE IPUMEPHI - «XOPOLLIO»

O0bem Tecta HE MEHee 2 JIMCTOB, TeMa PACKPbITa YaCTUYHO, HET MPAKTUYECKUX PUMEPOB
— «yJOBJIETBOPUTEIBLHO.

Bo Bcex MHBIX Cllydasix 3cce OLEHHBAETCS — «HEYIOBJIETBOPUTEIHHOY



Pemenue npakTuyecKUX pacueTHbIX 3a71a4.

K peamuzanum npeanaraercs  MHBECTHLIMOHHBIM — IPOEKT  CO3JaHUSL  TapaykHO-
aBTOCEPBUCHOr0 KoMIuiekca. IIpoekTom npenycmaTpuBaeTcss yCTpOWCTBO aBTOMOOMIIBHOM
CTOSIHKH, CTPOMTEIBCTBO U OCHALLCHUE CTAHIIMHM TEXHUUYECKOI'0 00CIyKUBaHHUS aBTOMOOU-
Jel, CTPOUTENbCTBO Tapaxeil. [l peanu3zanuu npoeKkTa He0OX0IUMO OCYILECTBUTH 3aTpa-
Thl, COCTaB U BEJIMYNHA KOTOPBIX MPUBEJCHBI B UCXOAHBIX JaHHBIX.

Onpeneants:

1) cymmy KanuTanooOpa3yronux HHBECTULH;

2) CyMMY KaIllUTAJIbHBIX BIIOKCHUH;

3) cyMMy MHBECTHUIIMH B IEpBOHAYAILHBIA OOOPOTHBIN KalMTa,

4) cyMMy UHBECTHUILIMI B HEMaTE€pUAJIbHbIE AKTHUBBI;

5) nmokasareinu, XapakTepU3yIOIIMe CTPYKTYPY KalnuTanoo0pa3yomuX UHBECTUIINI;

6) mokasareiu, XapakTepU3yIOIIUe CTPYKTYPY KallUTalIbHbIX BIOKEHHUH.

IHocTponTs IMAarpamMmsi:

1) cTpyKTyphl KanuTan000pa3yoUuX HHBECTULIUH;

2) CTPYKTYpbI KAalUTAIbHBIX BIOXKCHHIHA.

1) 3HaveHue MoKasarelis, ThiC. Pyo.

2) 3atpatrbl Ha pa3pabOTKy MPOSKTHO-CMETHOM AoKyMeHTarmu -500 T.p.

3) 3arpathl Ha MPUOOPETEHUE 3eMETIBHOIO yuacTKa moj| cTpouteiabecTBo — 7000 T.p.

4) CTOMMOCTh CTPOHMTEIBHO-MOHT&)XHBIX PabOT IO YCTPOWUCTBY aBTOMOOWIIBHOM CTO-
saku -5000 T.p.

5) CTOMMOCTb CTPOHUTEIILHO-MOHTaXXHBIX pa0OT 1O BO3BEJCHUIO 3[JAHUS CTAHIIMH TEX-
HU4YecKoro odciyxupanus — 2500 1.p.

6) 3arparhl Ha NPUOOPETECHHUE U MOHTaX O00OPYIOBAHUS CTAHIIUH TEXHUYECKOTO 00-
cinyxuBaHus aTomoouneit — 1800 T.p.

7) CTOMMOCTb CTPOHUTEILHO-MOHTAXXHBIX PalbOT 10 BO3BeIeHHIO rapaxeii — 2400 T.p.

8) 3arparhl Ha pacXo/HbIC MATEPUAIIBl U KOMIUICKTYIOIINE JUIsl CTAHIINU TEXHHYECKO-
ro oociykuBanust asromoouseit — 200 1.p.

9) IlepBoHavasbHBIC 3aTPaThl HA 3apabOTHYIO ATy PabOTHUKOB — 250 T.p.

10) 3arpathl Ha IPUOOPETEHHE KOMITBIOTEPHBIX porpamm 300

11) [TepBoHavabHBIEC 3aTPaThl HA OIUIATY KOMMYHAJIBHBIX Tuiatexei — 10 T.p. 23

12) Pacxonbl Ha pexiamy 70 T.p.



3amaya Ne 2 J[ns peain3aliii MHBECTUIIMOHHOTO MPOEKTA IJIAHUPYETCS OCYILECTBICHUE
WHBECTHUIMH B MEepBbIe MecsIbl Oyaymiero roga. Ilocne 3Toro mpou3BoAcTBO OyneT BBeIE-
HO B 9KCIUTyaTallMIO U Ha4aT BBITYCK MPOIYKIIHH.

Texymue 3aTpaTsl IPEANPUATHS 110 BBIITYCKY IIPOAYKLIHH, & TAKXKE BBIPYYKa OT €€ peallu-
3alliM MPUBEJEHBI B UCXOJIHBIX JaHHBIX. OueHuTh 3()PEKTUBHOCTH peanu3aliy MPOeKTa
HA OCHOBE MPOCTOT0 METOAA OIEHKU A((HEKTHBHOCTH UHBECTHUIMKA (paccuyuTaTh MPOCTYIO
HOpPMY IPUOBLTN U CPOK OKyrmaemocTH). MlHBecTop xoren Obl, YTOOBI HHBECTULIMOHHBIE 3a-
TpaThl OKYIUJIUCH HE MIO3/IHEE YEM Uepe3 6 MECSIEB OT Havaja pealu3aluu IpoekTa. Y ao-
BJICTBOPSIET JIM IPOEKT TpeOOBaHUIO HHBECTOpa?

Mecsn WNuBectunuu (1.p.) | 3arpatel Ha mnpous- | Belpyuka ot pea-
BOJCTBO M pealu3a- | JIM3alUU TPOIYK-
Ui (T.p.) 0034078

SuBapp 80

deBpaib 90

Mapt 50 70 105

Anpenb, Mait 85 127

UroHs, U105 90 134,5

ABrycr, CeH- 96 150

TA0pb

OxkT0pb, HO- 10 160

si0pb, TeKaOpb

3agaua Ne 3 luBecTop OTKPBLI ACTIO3UTHBIN BKJIa B OaHke cpokoMm Ha t iet. CTtaBka mpo-
LEHTOB 10 BKJaay coctaBiseT E % rogoseix. OnpeaenuTs CyMMy, HAKOILICHHYIO Ha JIEMO-
3UTE, €CJIM UHBECTOPOM ObLIIO0 BHEceHO P Thic. py0., B TeueHUE cpoka JeUCTBUS JOroBOpa
JIOTIOJTHUTEIBHBIX B3HOCOB HE MPOM3BOAMIIOCH, JIEHEKHBIE CPEACTBA CO CUéTa HE CHUMa-
JIUCh, 3 HAYKMCIICHHBIE MPOIEHTHI TPUCOECIUHSAINCH K OCHOBHOM cymMe BkJana. McxoaHbie

nannbie: Cpok BKJaAa 3 roaa, cyMmMma BKJajaa 14 MuH. pyoJieii, IPOLEHTHAsA CTaBKA -

8%.

3apaua Ne 4 J[ns npuoOpeTeHus HEABMKUMOCTH HEOOXOIUMO OOeceunTh nojyuenue F
MIH py0. yepes t net. CKoiabpKo moTpedyeTcs s ATOM eI MHBECTUPOBATh CETOTHS, €CIU
JIOXOJHOCTh pa3MeEIIeHUs CPeICTB Ha OAHKOBCKOM Jemo3ute cocTaBisieT E % romoBpix?
Hcxoanbie 1aHHBIE. CTOUMOCTH 00beKTAa HeaABHKUMOro umyinecrsa (F), man pyo. —

80 muIH. pyo0Jieii, npouenTHasa craBka 13 %, cpoxk HHBeCTHPOBAHUA — 2 TOAA.
9 9

3agaua Ne 5§ B pesynbpTaTe oCymecTBICHUS HHBECTHIIMNA OXKHIAETCS MOCTYIIEHHUE TPHOBI-
mu B pazmepe 11 Teic. py0. — B mepBbIid TOJ peanu3anuu npoekta; [12 Teic. py6. — BO BTO-

PO TOJI peanu3alnuu NpoeKTa;
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I13 ThIC. py0. — B TpeTuii roj peanu3anuu npoekrta; [14 teic. py0d. — B 4eTBEPTHIN o pea-
au3anuy npoekra. OnpenennTh, KakoBa CTOMMOCTD BCEX 3TUX MOCTYIJIEHUN CErofHs, €ClIu
HOpMa J10XxoqHocTu cocTaBisieT E % rogosbix? McxoaHble JaHHbIE

[TocTymienne MpuOBLIN B IEPBBIN TOJ peaau3anuu npoekra — 115 T.p.

[TocTymienre mpuOBLIN BO BTOPOH T'OJ] pealiu3aiuu npoekra — 175 Tp.

[TocTymienne npudbUIN B TPETUH TOA pealn3aluy npoekTa — 225 1.p.

[TocTymienne npuObUIM B YETBEPTHIH IoJl pealin3aluy MpoekTa — 265 T.p.

Hopwma noxomnoctu — 10%.

3agaua Ne 6 Peanuzanusi MHBECTUIIMOHHOTO MPOEKTA CO3/IaHUS HOBOTO MPOMBIILICHHOTO
npennpusaTast norpedyer maBectunuid B cymme K mitH py6. MHBecTHmm OyayT ocyIiecTB-
JAThCS B TeUCHHE YeThIpEX JsieT. [Ipu 3TOM paccmaTpuBaeTcsi JBa BapHaHTa BBIMOJTHCHHS
paboT MO CO3JaHUI0 MPOM3BOACTBEHHBIX MOIIHOCTEH MPEANPUITHS, ONPEICISIONIMX JIBE
BO3MOJKHBIE CXeMbl (PMHAHCUPOBAHUS WHBECTHIHMH. ONpeaenuTh MOTPEOHOCTh B HHBECTH-
[USX I KaXJIOTO ToJa MHBECTUIIMOHHOTO MEPHOAa 10 IMEPBOMY H BTOPOMY BapHaHTaM
BBITIOJTHEHHSI pabOT 1O BO3BEACHHUIO MMPOW3BOJICTBEHHBIX MOIIHOCTEH MpeANnpusTus. BbI-
OpaTh JTy4IIui BapuaHT BBIMOJIHEHHs pa0boT, eciii HopMa J10XoaHocTu coctapisieT E % ro-
noBbIX. Ha o1HOM rpaduke mocTpouTh KpUBBIC MPUBEAEHHBIX HHBECTUIIMH HAPACTAIOIUM
UTOTOM II0 TICPBOMY U BTOPOMY BapHaHTaM peau3anuy npoekra. McxoaHble TaHHbIE

1. O0mas moTpeOHOCTh B MHBECTHIIUAX, MITH py0. — 11 mitH. pyo0.

2. Cxema uHancuposanusi UHeCMuYULl N0 NEPEOMY 8APUAHIY PedTU3ayUL NPOEKMA:

2.1. Jlons MHBECTHUIUH, OCYIIECTBISEMBIX B MEPBBIN I'0Jl HHBECTUIIMOHHOTO MEPHOJa, OT
o01e moTpeOHOCTH B MHBECTULIHSX, % - 15%

2.2. To ke, BO BTOPO¥ TOJ1 HHBECTUIIMOHHOTO Tieproaa, % - 25%

2.3. To e, B TpeTuit roJ MHBECTUIIMOHHOTO Tiepuoaa, % - 30%

2.4. To ke, B 4eTBEPTHIN TOA MHBECTULIMOHHOTO Tiepruoaa, % - 30%

484529410 56464245 3. Cxema (pHaHCHPOBAHNS UHBECTULIMHI IO BTOPOMY BapUaHTy
peaM3aIiy MPOeKTa:

3. Hopma noxomnoctu (E), % - 12%

3agaya 7. Opranusanusi TpoU3BOJICTBA HOBOW MPOAYKIMHU MOTPeOyeT MHBECTUIIMM B pa3Me-
pe K1 mun py6. Ilocne 3aBeprienust paboT ¥ Havaja MpOJakd MPOJYKIUU OKUIAETCS I0-
cTyruieHue npuosu B cymme 112, mutn py6., 113, mutn py6., u 114, M py0., BO BTOpOii, Tpe-

THH U I-IGTBépTIpII\/’I ToJbl pc€ajin3daliiu MPOCKTA, COOTBETCTBCHHO. I[To oOBeKTaM OCHOBHBIX
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(GOHIOB, B cOo37aHME W TPUOOPETEHHE KOTOPHIX TUIAHUPYETCS OCYIIECTBUTH MHBECTHIIHU,
OyZeT HAUMCIATHCS aMOPTHU3alKs B CyMMe A MIIH py0. €KEeroHo, HaYMHasi CO BTOPOTo roja
peanu3anuu npoekta. OueHuTs 3PPEKTUBHOCTD PeaTU3alliy MPeIaracMoro NHBECTUITHOH-
HOTO IMpOeKTa (pacCYMTaTh MHTErPAIBbHBIA YHCTHIA JOXOM, WHTETPAIbHBIA YUCTHIH TUCKOH-
TUPOBAHHBIH JIOXOJl U MHJIEKC JOXOAHOCTH WHBECTUIINH, ONIPEACITUTh CPOK OKYITaeMOCTH M H-
BecTHLIMH), ecniu HOpMa auckoHTa (E) cocraBnser 12 %. HanorooGnoxxenue B pacyérax He
yuutbiBaTh. llocTpouth rpaduxu: 1) OTUHAMHUKM YUCTOTO JUCKOHTHPOBAHHOTO J0XO/A

HapacTarolIUM UTOTOM; 2) TMHAMHKHN UHJEKCA TOXOAHOCTH HMHBECTHITUH.

ITokazaTenu /Toapl MPOEKTA 1 rox 2 o 3roxn 4 ron
HuBectunuu 85

Yuctas npuObLIH 30 40 50
['ogoBas cymMmma aMOPTH3aI[MOHHBIX OTYHUCIIE- 9,5 9,5 9,5
HUH

3agaya 8. Peanusanus MHBECTUIIMOHHOTO MPOEKTA IMPEyCMaTPUBAET OCYILECTBICHUE UHBE-
ctuuuii B pasmepe KO, MiH py0., Ha HyJieBOM rojty peanusanuu npoekra u K2, min py06., Ha
BTOPOM TO/y peain3anuu npoekra. [locne Havana npoaaxu NpoayKLUHUN 0KUJIAETCs MOCTYII-
JIeHHe BBIPYYKU: B MepBbIil roa — B1, muH py0.; Bo BTopoii rox — 93, B2, muu pyo0.; B TpeTuit
rog — B3, muH py0.; B ueTBEpTHIN oA — B4, MutH py0. Tekymue 3aTpaThl MpeInpusThs, CBs-
3aHHBIE C TIPOM3BOJCTBOM M peanu3anueil npoaykuuu cocrasat Cl, miH py6., C2, miH pyo.,
C3, muiH py06., u C4, MiiH py0., B IEPBBINA, BTOPOIl, TPETUI U YETBEPTHIN roJibl pean3alu
poeKTa COOTBETCTBEHHO. [0 0ObekTaM OCHOBHBIX (DOHNIOB, B CO3JaHME U MPHOOpETeHHE
KOTOPBIX TUIAHUPYETCSI OCYIIECTBUTH WHBECTUIMH, OyJET HAYMCIATHCS aMOpPTH3alMA: B
cymme Al, MaH pyo0., — B epBbIif rog; A2, MiIH py0., — BO BTOpoil roa; A3, MiH py6., — B
Tpetuii rox; A4, MiiH py0., — B 4eTBEPTHIN Toj peanu3anuu npoekra. OneHuTb 3PpPeKTuB-
HOCTh OCYILIECTBJICHHsS] MHBECTUIMHA (paccunmTaTh MHTErpPabHBIA YHUCTBHIA AMCKOHTHPOBAH-
HBIM JIOXOJl, UHJIEKC JOXOJHOCTH WHBECTUIUI, MHIEKC JOXOAHOCTH 3aTpaT, ONpPENEIHUTh
CPOK OKYIaeMOCTH MHBECTHIIMIA), ecau HopMa auckoHTa (E) coctaBmser 11 %. Hamoroo6-
JIO’)KE€HUE B pacu€Tax He yuuThiBaTh. [locTpouts rpaduxu:

1) AMHAMMKHU YUCTOTO TUCKOHTUPOBAHHOTO JI0X0/1a HApPACTAIOIIUM UTOTOM;

2) TMHaMUKHU UHACKCA JOXOAHOCTHA WHBECTHIIHIA;

3) IMHAMMKH WHAEKCA JOXOAHOCTHU 3aTpaT. MlcXoaHble JaHHbIe

IToxa3zarenu /roanl 0 1 2 3 4
HNuBectunun 40 10

Bripyuka 90 140 150 180
Texymme 3aTpaThl 65 118 100 130
B T.4 aMOPTHU3AIUS 10 13,5 13,5 13,5

33}13'-13 9. I[J'I}I peam3anu HHBECTUIUOHHOTO IMMPOCKTAa CO3JaHUd HOBOI'O MMPOU3BOJACTBCH- 26
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MJIH pyO., — Ha HYJE€BOM, BTOPOM U TPEThEM roJlaX peaju3aliy MPOeKTa, COOTBETCTBEHHO.
BBoJ npou3BOACTBEHHBIX MOUIHOCTEHN B 3KCIUIyaTaLUIO IUIAHUPYETCS B KOHIIE HYJIEBOTO I'0-
Jla peanu3anuu npoekra. [InaHoM npousBocTBa U pealn3aluy MPOIYKIUHU IIpeycMaTpUBa-
€TCsl TMOCTYIUICHHE BBIpYYKH B cymme B1, muH py0., — B mepBsiid roa; B2, muiH py0., — BO
BTOpO# roa; B3, miH py0., — B Tpetnii roa; 94 B4, M py0., — B 4eTBEPTHIN roj peaau3aiuu
npoekta. [Ipu 3TOM Tekyliue 3aTpaTbl IPEANPUITHS, CBSI3aHHBIE C IIPOM3BOACTBOM U peau-
3amuel MPoIyKIUK TaHupyroTces Ha ypoHe C1, miH py6., C2, mutH py6., C3, MiH pyo., C4,
MJIH py0., B MEPBBIA, BTOPOH, TPETHI U YETBEPTHIM ro/bl pealv3ally MPOEKTa, COOTBET-
ctBeHHO. [lo 0ObekTaM OCHOBHBIX (DOHZIOB, B CO3JaHHME M B IPUOOpETEHNE KOTOPBIX IIAHU-
pyeTcs OCYIIeCTBUTh MHBECTUIINH, OYAET HAUMCIATHCS aMopTu3anus B cymme Al, miH pyo.,
— B TEPBBIN T0Jl peanu3auy npoekTa, A2, MilH py0., — BO BTOpoil rof, A3, — B TpeTuii rof,
A4, muH py0., — B 4eTBEPTHIM roa peanu3anuu npoekra. OueHuTh 3PGHEKTUBHOCTh OCY-
[IECTBIICHUS! UHBECTULIUN (paccuuTaTh WHTETPATbHBIA YUCTBHIA JTUCKOHTUPOBAHHBIA J0XO],
MHJEKC JOXOJHOCTU WHBECTHIMI, MHIEKC TOXOJHOCTH 3aTpaT, ONpPEAEIUTh BHYTPEHHIOIO
HOPMY JIOXOJHOCTH M CPOK OKYIIAa€MOCTH MHBECTULMH), eciii HopMa quckoHTa (E) coctaBns-
et 13 %. B pacuérax nmoka3zareneid 3p(HEeKTUBHOCTH Y4€CTh HAJIOT000JI0KEHHE MPUOBLIH IO
CTaBKe, JeiicTByromeil Ha MoMeHT pacuérad9. [loctpouts rpaduku: 1) ITMHAMUKH YHUCTOTO
JUCKOHTHUPOBAHHOI'O J0XO0Ja HapacTaOIUM HMTOroM; 2) JWHAMUKH HHIEKCA JOXOJHOCTH
WHBECTHUIIMH; 3) AMHAMUKHA UHJIEKCA TOXOJHOCTH 3aTpat; 4) 3aBUCUMOCTUA YUCTOTO JIUCKOH-
TUPOBAHHOTO JI0XO0/a HapacTaIOUIMM UTOTOM OT HOPMBI TUCKOHTA. McXoaHble TaHHBIE K 3a-

JAa4de IMPUBCJCHLI B Ta6J'II/II_[e

IToka3arenu /Toanl 0 1 2 3 4
HNuBectnnmnm 40 10

Bripyuka 90 140 150 180
Texymme 3aTpaThl 65 118 100 130
B T.4 aMOPTHU3AIUS 10 13,5 13,5 13,5

3agaua 10. Ha cBoOoaHBIX muiomiansax GyHKIMOHUPYIOIIETO MPOU3BOACTBEHHOTO MPEANpHU-
ATUS TUTAHUPYETCS] OPraHM30BaTh BBITYCK HOBOM MpOAYKUIWHU. [ opraHu3anyy mpou3BO/I-
CTBa HOBOW MPOAYKLUHU HEOOXOAUMO MTPHOOPECTH TEXHOJIOTHYECKOE 000pyI0BaHHE CTOUMO-
cteto KB, mitH py06. IIpuoGperenre 1 MOHTax 000pyIOBaHUS IUIAHUPYETCS OCYLIECTBUTH B
HepBBIN TON peann3anuu MpoekTa. CpoK MOJIE3HOTO HCIONB30BaHHUS TEXHOJIOTUYECKON JIH-
HUH COCTABIJISCT 5 JIET, aMOPTHU3AIUIO 110 TEXHOJOTHUECKOW JIMHUY TUTAHUPYETCS HAYUCIISTh
JUHEHHBIM MeToAOM. [IoMUMO MpHOOpETEeHUsT TEXHOJIOTHYECKOro 000pyHOBaHMS, Ui 3a-

IMyCKa IIPOU3BOACTBA B IKCILIYyaTallUIO HeO6XOI[I/IMO HpI/IO6peCTI/I CBIpBé n Marcpualbl,
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HaHATh PabOTHUKOB, T. €. OCYILECTBUTh MHBECTHUIIMH B NEPBOHAYAIbHBIA OOOPOTHBIN Kamu-
tan (Ko6). MHBecTunnu B TepBOHAYATBHBIA OOOPOTHBIM KamuTall TUIAHHPYETCS OCYIIe-
CTBUTH B NEPBBIM I'0J1 peanu3aluy npoekTa. B 3ToM ke rojly npeamnoaraeTcsi OCylecTBUTh
3aIllyCK MPOM3BOJCTBA B AKCIUIyaTanuio. [lmaHupyemble CyMMBbl SKCIUTyaTallUOHHBIX 3aTpar
(C) u BeIpyukH OT peanusauuu npoaykuuu (B) mpenctaBieHsl B UCXOIHBIX JaHHBIX. Olle-
HUTh A()(PEKTUBHOCTH OCYIECTBICHUS WHBECTHIMH (pacCUMTaTh WHTETPATBHBIA YHCTHIN
JUCKOHTUPOBAHHBIN JOX0JI, UHJIEKC JOXOJHOCTU MHBECTHUIIMN, MHJEKC JTOXOJHOCTH 3aTpar,
CPOK OKYIaeMOCTH MHBECTHULIMI), ecau HopMma nuckoHTa (E) cocraBiser 10 %. B pacuérax
noka3zarenei 3 (peKTUBHOCTH yUECTh HAIOTOO0I0KEHHE MPUOBUIH 110 CTAaBKE, J1HCTBYIONICH
Ha MOMEHT pacuéra

[Toctpouts Tpaduku: 1) AMHAMUKH YUCTOTO JUCKOHTHPOBAHHOTO JI0XOJa HApPACTAIOIINM
UTOTOM,;

2) AMHAMHKYU UHJIEKCA JJOXOIHOCTH WHBECTHUIINI;

3) AMHAMUKH WMHJEKCAa TOXOAHOCTU 3aTpaT; 4) 3aBUCUMOCTH YUCTOTO JMCKOHTHUPOBAHHOTO
JI0X0J1a HAPACTAIOIIUM UTOTOM OT HOPMBI AUCKOHTA. MICXOHbIE JaHHBIC K 3aja4e pHUBEe-

HBI B Ta0IUIE

ITokaszarenu /Toabl 1 2 3 4 5
CroumocTh TexHoJiornueckou | 50
JIMHUA

WuBectuiiun B mepBoHavaib- | 20
HBII 00OPOTHBIN KarUTal

Bripyuka 95 125 125 125 125
Texymue 3atpartsl 6e3 amoptu- | 80 100 100 100 100
3a1uu

3agaya Ne 11. K peanusauun npeaiaraercsi MHBECTHIMOHHBIN MPOEKT, CBA3aHHBIN C Op-
raHuM3anueil mpou3BOJCTBA HOBOM MHpOAYKIMHM Ha 0a3e (QYHKIHMOHUPYIOIIETO MPOU3BO/I-
CTBEHHOTO Npennpuarus. /s opraHuzanuy nNpou3BOACTBa HOBOM MPOAYKIIMU HEOOXOIUMO
ocymectBienne uHBectuiuil (K), KoTopble miuaHupyeTcs HApaBUTh Ha MPUOOpPETEHHE U
MOHTaX 000pYyIOBaHUs, MOKYIKY CHIpbS U MaTepuajoB, HalM B oOydueHHe paboTHUKOB. B
pe3yibTare peanu3aluu MpoAyKIUH, BEITYIIEHHON Ha MprHoOpeTaeMoM 000pyAOBaHUH, I1j1a-
HUpYyEeTCs MOoTy4YeHue YucToi npuodsum. [1o 0ObekTaM OCHOBHBIX MPOM3BOJACTBEHHBIX (POH-
JI0B, Ha MMPUOOPETEHNE KOTOPBIX OYAYyT HANPaBJIEHbl HHBECTULIUHU (T. €. 10 TEXHOJIOTUYECKOM
JMHUH ), TUTAaHUPYETCS HauKcleHue amopTtu3anuu (A). Ha mociennem mare peanuzanuu npo-
eKTa 000pyZoBaHKe, B IPUOOPETEHNE KOTOPOTO BKJIAJIBIBAICS KalUTall, TUIAHUPYETCS peanu-

30Bath. [Ipu 3TOM MOXO0I OT €ro MpoAaku mporHo3upyercs Ha ypoBHe YJla, Teic. pyo. Ore-
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HUTh 3()(PEKTUBHOCTH OCYIIECTBICHUS WHBECTHIMH (paccuMTaTh HHTETPAJIbHBIM YMCTHIN
JMCKOHTUPOBAHHBIN JI0XOJ, UHJIEKC JTOXOAHOCTH MHBECTUIIMH, ONPEIETUTh CPOK OKYIaeMO-
ctu uaBectuiwii). [loctpouts rpaduku: 1) AMHAMUKY YHCTOTO TUCKOHTHPOBAHHOTO JI0XOa
HapacTalUM UTOroM; 2) rpaduk AMHAMUKH MHAEKCA TOXOAHOCTH MHBECTHIMH. McxonHble

JaHHbIE

IToka3zarenu /Toabl 1 kB. 2 KB. 3 kB. | 4 Kks. 5 KB. 6 KB. 7 KB.
HUuBectunuu 450

Uwncras npuodbLIb 90 120 120 120 120 120 100
Cymma amoprtu3ainuos- | 15 15 15 15 15 15 15
HBIX OTYHCICHUM

YuCThIl 10XOJ OT peaju- 100
3aIiH UMYIIECTBA

l'omoBass Hopma moxon- | 10 10 10 10 10 10 10
HOCTH Ha BJIOKCHHBIN

Kanurtan, %

3apaua 12. K peanuzauuu npeayiaraeTcsi MHBECTULIMOHHBINA POEKT paclIMpEeHUs ACHCTBY-
IOILIET0 MPOU3BOJCTBA. JJis ero peanuzanuu Heo0XxoauMo ocyiectieHne nupectuimi (K),
KOTOpBIe OyIyT HalpaBleHbl HAa TPUOOpPETEeHNE U MOHTaXX 000PYJOBaHUS U PEKOHCTPYKIIHIO
UMEIOLINXCA MPOU3BOJACTBEHHBIX MornHocTel. [locie 3aBeprieHus paboOT, CBSI3aHHBIX C
dbopMUpOBaHHEM MTPOU3BOJICTBEHHBIX MOIIIHOCTEN, TPOU3BOJICTBO OyET BBECHO B IKCILIya-
tanuio. [lnanupyemsle cymmbl Tekyuux 3arpar (C), HeoOXOIUMBIX ISl IPOU3BOJICTBA MPO-
JIYKIIMW, & TaK’)K€ CYMMBI BBIpYYKH OT €€ peanmzainuu (B) u cymMMBbl aMOpPTH3alIMOHHBIX OT-
YUCJICHUH MO 00bEKTaM OCHOBHBIX ()OHJOB (A), HCIOJIB3YEMbIX B MIPOU3BOJICTBEHHOM IPO-
1ecce, MPUBEJCHBI B UCXOIHBIX JaHHBIX. O1eHka 3Q)(peKTHBHOCTH MHBECTUIIMOHHOTO MPOEK-
Ta MOATBEPNIIa SKOHOMUUECKYIO 11€J1IeCO00pa3HOCTh €ro ocyiiecTBiaeHus. OueHuTsh (prHaH-
COBYIO peallu3yeMOCThb MpPOEKTa (paccuuTaTh TEKYIEe W HAKOIUIEHHOE CalbJ0 JIEHEKHOIO
MOTOKA MO MPOEKTY), eClu s (pUHAHCHPOBAHUS 3aTpaT, CBSA3aHHBIX C €r0 peanu3aluei,
TUTAHUPYETCS. MHBECTHUPOBAHUE COOCTBEHHOTO KalWTala MpearnpHUsITHsI-HHBECTOpPA B CyMMe
CK, muH py6. B pacuérax mokaszareneil pUHAHCOBOW pean3yeMOCTH YYECTh HaJOT000J10-
xeHue npuoslau no craBke 20 %. IloctpouTs rpaduk AMHAMUKH TEKYIIETO M HAKOIJIEHHOTO

CaJIba0 110 IMPOCKTY. Hcxonnble TaHHBIC K 3a7a4e

IToka3zarenu /robl 1 2 3 4
NuBecTnnnm 50 46 "
BhIpyuka 100 120 145
Tekymiue 3aTparbl 70 72 79




['ogoBast cymma aMOpPTHU3AITMOHHBIX OTUYHCICHUHN 15 25 25

MuBecTupoBaHne COOCTBEHHOTO KaluTaia 95

3apava 13. [lna ¢punancupoBanus padoT U 3aTpaT MO MPOEKTY, OCHOBHBIE XapaKTEPUCTUKU
KOTOpPOr0 IPEJCTaBICHbl B MCXOJHBIX JaHHBIX 3a1aud Ne 6, mpeanpusTHEeM-HHBECTOPOM
IUTAaHUPYETCs MpHBIIeYeHHne OaHKOBCKOro kpenuta B cymme 3C, MiH py0. B cooTBercTBUM C
YCIOBHUSAMHU INPENIaraeMoro 0aHKOM KpPEJUTHOrO J0TOBOpa, JEHEKHBIE CPEICTBA MOCTYIAT
Ha pacy€THBIM CUET NPEANPUATHS B HA4Yaje BTOPOrO rojla peaau3alyy IpoeKTa. Beiiarsl
ocHoBHO#M cymMbl kpeauTa (CK) HeoOxoaumo OyIeT OCyIIeCTBISATh PaBHBIMHU JOJSIMH B Te-
YEHHME TPETHETO M YETBEPTOrO roja peanusauuu npoekra. HaunciaeHue NpoueHToB no Kpe-
JUTY OyJeT NpOU3BOIUTHCA Ha OCTATOK HEMOTalleHHOW 3a/0JKEHHOCTH Ha HAayallo roja 1o
craBke 21 % romoBeix. CTaBKa MPOLIEHTOB IO KPEAUTY CYIIECTBEHHO HE OTKJIOHSIETCS OT
CPEIHEro YpOBHS IPOLEHTHBIX CTABOK I10 JTOJTOBBIM 00s3aTE€NIbCTBAM, BbIJAHHBIM B TOM €
BPEMEHHOM II€pHOJIe Ha COIIOCTAaBUMBIX ycI0BUAX. [IporeHThl 0 KpeauTy OyAyT BbIIIAUH-
BaThCsl B TEUCHHE TPETHEr0 M YETBEPTOro roja peanusanuu npoekra. OueHuTs GUHAHCOBYIO
pean3yeMoCTb NHBECTULIMOHHOIO MPOEKTA C YyUETOM IMPUBJICUEHUS 3aEMHBIX CPEACTB (pac-
CUMTATh TEKYIIEee W HAKOIUIEHHOE CAIbJ0 MO MpOoeKTy). [locTpouts rpadmk TUHAMHUKH Te-

KYyHIeTO U HAKOIJICHHOTI'O CAJIbA0 ACHCKHOI'O ITIOTOKA I10 ITPOCKTY. CYMMB. KpeauTa 11 miH.
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BOITPOCHI K OLHEHKE PE3VYJIbTATOB OCBOEHNA 110 AUCITAITIIMHE

MJIK 03.02 «Ouenka uneecmuyuoHHbIX RPOEKM O 8 10ZUCIMUUECKOU CU-
cmeme» (nudhepeHInPOBAHHbIN 3a4eT )

1 Tlo xkakuM mpU3HAKAM MOXHO KIacCU(PHUIIMPOBATH MPOEKTHI?

2 VYkaxure OCHOBHBIE (ha3bl )KU3HEHHOTO IIMKJIa MpoekTa. Kak omnpenensercs »KU3HEHHBIN
IUKJI C TOYKHU 3PEHUS] PA3IMUYHBIX YYaCTHUKOB MIPOEKTa (3aKa3yrKa, HHBECTOPA, KOMaH bl
MpOEKTa)?

3 OxapakTepusyiTe KOHIENTYalIbHYIO (pa3y MpOeKTa U MPUBEAUTE OCHOBHBIC 3TAIbl ATOH
¢bazbl.

4  Oxapakrtepusyite a3y IIaHUPOBAHUS MPOEKTA U IPUBEIUTE OCHOBHBIC 3TAIbl 3TOH (a-
3BL.

5 Oxapakrepusyiite a3y peanm3anuu MPOCKTa W TMPHUBEAUTEC OCHOBHBIC (YHKIIUHU I10
yIpaBIEHUIO IPOEKTOM B 3TOH (a3ze.

6 B uem coctoar (a3sl 3aBepiIeHUs, IKCIUTyaTallMl U JIUKBUAAIMUA MIPOEKTa U OCHOBHBIC
(GYHKIMU IO YIPaBICHUIO TPOEKTaMH B ATHX (a3ax?

7 Uwuctelii TUCKOHTUPOBaHHBIA H0xoJ mpoekta (NPV), ero ompenenenue, Gpopmymsl s
pacueTra, SKOHOMHUYECKUN CMBICH, JOCTOMHCTBA M HEJOCTAaTKU. XapaKTep 3aBUCHMOCTH
NPV 0T cTaBku TUCKOHTUPOBAHUS.

8 MWunekc penrtabensHocTH mpoekta (PI), ero ompenenenue, popmynsl s pacuera, KO-
HOMMYECKUN CMBICT, TOCTOMHCTBA U HEJOCTATKH.

9 Buyrtpennsas Hopma npuOstn npoekta (IRR), onpenenenune storo kputepusi, ypaBHeHUe
JUISL €T0 pacueTa, SJKOHOMHUYECKHUI CMBICH, JOCTOMHCTBA U HEJIOCTATKH.

10 Cpoxk okxynaemoctu npoekra (PB), ero onpenenenue, popmyna 1y pacyera, 3KOHOMHUY e-
CKMH CMBICJ, JOCTOMHCTBA W HEAOCTAaTKH. JIMCKOHTUPOBAHHBIA CPOK OKYIAEMOCTH
(DPB) u ero onpeznenenue.

11 Koadduuuent s¢pextuBHocTH nHBecTULIMH npoekTa (ARR) u ero onpenenenue.

12 MoauduurpoBaHHast BHyTpeHHss HopMa npuosun npoekra (MIRR), onpenenenue sto-
ro KpUTEpHsi, U €ro SKOHOMUUYECKUN CMBICII, CUTYallud, B KOTOPBIX HEOOXOUMO €ro HcC-
M0JIb30BaHUE.

13 KakoBbl OCHOBHBIC MPUHIMIIBI ONpPEICNCHHUsS CTaBKM JAWCKOHTHPOBAHUS INPU aHaIM3e
npoekToB. B yem cocrout nonsarue cpennenspenieHHoi croumoctu kanutana (WACC) u
KaK OIpEeNIeINTh CPEeTHEB3BEIICHHYIO0 CTOUMOCTh KamnuTasna?

14 Bunel 3¢ pexTHBHOCTH MTPOEKTOB M OCOOEHHOCTH UX pacyera.
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Ocob6ennoctu onpenencHust 3PGHEKTUBHOCTH MPOEKTa B I€JI0M, OOIIECTBEHHOW M KOM-
Mepueckoit 3 PeKTUBHOCTH.

Ocobennoctu omnpeneneHus 3PPEeKTUBHOCTH Ui NPEANPUATHIA — yIaCTHUKOB MPOEKTA,
JUIsL aKIIMOHEPOB, PEerHOHANBbHOM, (enepanbHOi U OI0HKETHON 3(PPEKTUBHOCTU MPOEK-
TOB.

Ha3zoBute ocHOBHBIE TpynIbl (PMHAHCOBBIX MOKa3aTeiel 0a30BOTO MPEANPHUATHS U MPO-
eKTa Kak Oyayliero mpeanpusTHs (IoKa3aTelH, JUKBUIAHOCTH, CTPYKTYpHI KaluTania
(TuTaTexecrnocoOHOCTH), JIETIOBOM aKTUBHOCTH (000OpavyMBaeMOCTH), PEHTAOEIBLHOCTH.),
MOSICHUTE UX PKOHOMUYECKUH cMBbIcH. J[J1s1 Kakoii nenu Tpedyercs onpeaessiTh 3T MoKa-
3aTeH.

[To KakMM KpUTEpUSM MPOU3BOIAMUTCS CPAaBHEHHE MPOEKTOB, UX PAH)KMPOBAHHE U OTOOD
Ui JanbHenero gunancupoBanus? Kakue BHUIBI 3aBUCHMOCTEH CYHIECTBYIOT MEXKIY
npoektamu? Kakue mpoTuBopeuus: MeXAy pa3iudHbIMU KPUTEPHUSIMH MOTYT BO3HUKATh
IIpU CPaBHEHUH NIPOEKTOB?

Kakne mpotuBopedrss MOTYT BO3HUKATh NPH CPABHEHUH W PAH)XUPOBAHUHU IPOEKTOB
pa3noro macmrada? [Ipu HECOOTBETCTBHM BPEMEHHU JICHEKHBIX MOCTYILICHUH MTPOEKTOB?
[Tpu HecooTBeTCTBUU ANMUTENbHOCTEH MpoekToB? Kakue Bol MoxkeTe AaTh peKOMeHIalluu
10 YCTPAHEHHIO 3TUX MPOTUBOPEUHIA?

Uro Takoe «rouka Ouimepay, Kak ee ONpeAeTIUTh U KaK €€ MMOJIOKEHUE BIUSET Ha MPHUH -
THE PEIICHHS 0 BbIOOpe Oosiee 3 (HEKTUBHOTO MPOCKTA.

[Tonsitue 06 ycroitunBocTH npoekta. Kak onpenenuts Touky 6€3yOBITOUHOCTH MPOEKTA,
KaK BIIMSIET €€ MOJIOKEHHSI Ha PUCK M YCTOHYMBOCTD pOeKTa?

Jaiite kmaccu(uKanuio MPOEKTHBIX PUCKOB. Ha30BUTE OCHOBHBIE METOMBI YIPABICHHS
pHUCKaMHU.

Ha3zoBuTe MeTo/1bl KaUECTBEHHOT'O aHAJIN3a MPOEKTHBIX PUCKOB.

[TonsiTue 00 ycToiunBocTH npoekrta. Kak onpenenuts TouKy 0€3yObITOUHOCTH MPOEKTA,
KaK BIIMSIET €€ MOJIOKEHHSI Ha PUCK M YCTOHYMBOCTD pOeKTa?

B 4em cocrout aHanu3 4yBCTBUTEIBHOCTH MPOEKTA, KaK ONpPENeNseTcsl 3JaCTUYHOCTb
nokasaresei 3(pHEeKTUBHOCTH MTPOEKTA.

B 1em coctonT aHaNN3 ClEHApUEB NMPOEKTA KAk METO aHan3a puckoB. Kakue Bol 3Hae-
T€ BEPOATHOCTHBIE MEPHI PUCKOB.

. [loHsiTHE UHBECTUIMH U UX KIaccU(HUKAIHS.

PeanpHble MHBECTHUIIMH: IOHSTHE, BUJIBI, UX POJIb B 9KOHOMUKE.

dunaaHCcOBBIE HWHBCCTHUIHNH, UX BU/bI, POJIb B 9KOHOMHUKE U q)HHchaX.
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WMHBecTHIIMOHHAS AESITEIBHOCTD: COJepkaHue U ocobeHHocTH B Poccuiickoit denepa-
IUH.

CyOBeKThl, 00BbEKTHI U eI MHBECTHUIIMOHHOM e TeTHHOCTH.

[ToHsATHE MHBECTULIMOHHOTO MPOLECCa, €T0 YYACTHUKH, OCHOBHBIE JTAllbl.
3aKoHOATEIbHOE PeryJInpOBaHNE HHBECTULIMOHHOMN JesaTenbHOCTH B Poccun.
@®UHAHCOBbIE UHCTUTYTHI: MOHATUE, OCHOBHBIE THUIIbI, POJIb B MHBECTUIMOHHOM IIPOIIEC-
ce.

HcTouHuky (puHAHCHPOBAHMS MHBECTULIMN OpraHU3alMy, UX XapaKTepUCTHKA.

Mertonbl prHaHCHPOBAHUS MHBECTULMI OpraHU3alluK, UX IPEUMYIIECTBA U HEJOCTATKH.
OCOOEHHOCTH M MHCTPYMEHTHI OIOJKETHOTO (hPMHAHCHUPOBAHMS WHBECTULIMOHHOW jes-
TEIbHOCTH B Poccum.

W HBECTUIIMOHHBIN NPOLIECC: MOHATHE, BU/IbI, )KM3HEHHBINA UK U €T0 OCHOBHBIE CTAJUH.
[TpoexTHOE pUHAHCHPOBAHKE: IOHATHE, 0COOEHHOCTH, OCHOBHBIE 3TAllbl.

JIM3uHT Kak MeTo/a (MHAHCHPOBAHUS WHBECTHIIMH, €r0 BUABI U OPraHU3aIUs JU3UHTO-
BBIX OTI€paALUi.

HNnoreka: NOHATHE, POJIb B AKTUBU3ALIUN PEAIBHBIX HHBECTHIIUH.

bu3Hec-ny1aH HHBECTULIMOHHOTO MTPOEKTA, €ro Ha3HaYeHUE U COJlepKaHue.

D¢ dekTHBHOCT, MHBECTUIIMOHHOTO MPOEKTA: OHATHE, BUABI 3 ekTuBHOCTH.
@®uHaHCOBas PEATM3yeMOCTh HUHBECTUIIMOHHOTO MPOEKTA U €€ OLIEHKA.

[Toka3zarenu skoHOMU4ecKoi 3(pPeKTHBHOCTH UHBECTULIMOHHBIX MPOEKTOB: COJCPKAHUE,
MOPSIZIOK pacyera.

WHBecTUIIMOHHAS TPUBJIEKATEILHOCTh KOMIIAHUH €€ OLICHKA.

WHBecTUIIMOHHAS TPUBJIEKATEILHOCTh OTPACIIA CTPOUTENILCTBA U €€ OLICHKA.
MHBecTUIIMOHHAS TPUBJIEKATEILHOCTD PETUOHA U €€ OLICHKA.

MHBecTUIIMOHHAS CTpaTeTusl KOMIIAHUN: TIOHATUE, IPUHLIAIIBI 1 OCHOBHBIE 3Tallbl pa3pa-
OO0TKH.

Bupl MHBECTUIIMOHHBIX CTPATErHil KOMIIAHUHU, UX OCOOCHHOCTH.

IIpakTHyeckas 4acrThb.
3aganue 1

Hcnonb3ys MHTEpHET peCypChl, COCTABUTh CXEMY JIOTUCTUYECKON CUCTEMBI

- IPOU3BOJICTBEHHOTO MPEAIPHUATHS

- CTPOUTENBHON (HUPMBI

- TYPUCTUYECKOH (PUPMBI

- TOPrOBOI'0 IIPEIITPUATHS.
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OxapakTepu30BaTh B3aUMOCBSA3b JIEMEHTOB KaX/JI0W CUCTEMBI , I0KA3aTh Pa3IudMs MEXKIY
CHCTEMaMU U UX OJUHAKOBBIE YEPTHI.

Bpinenuts KIIFOYEBBIE JIOTUCTUYECKHUE OTIEPALIUH.

[Tpenmonaraercs, 4To Kax/aas U3 JOTUCTHYECKUX CHCTeM (DYHKIIMOHHPYET B OJTHOM 3KOHO-
MHYECKOM IIOJIE.

Cxema oiKHa OBITh MPEACTaBIICHA B BUE PUCYHKA C COOTBETCTBYIOIIMMU MOSICHEHUSIMH.

OpauHakoBbIEe CBOMCTBA U PA3IUYUS JIOTUCTUYECKUX CUCTEM MOXKHO O(pOPMUTH B BHJIE Ta0-
JIULIBL.

3aganue 2

WHuBecTop TUIaHUPYET BIOXKHUTH CPEACTBA B CTPOUTENBCTBO CKiIaia kareropuu C aiis nepe-
BaJIKU TPY30B.

OxuaeMble BXOJHBIE M BBIXO/IHBIEC TOTOKHU MPOEKTA MPECTaBICHBI B

Tadymue 1

roabl 1 2 3 4 5
C (3arpartni) 25

B (BBITOZIBI) 5 10 10 15

Paccuurare NPV (uncras Tekyiias HEHHOCTh ) IPOEKTA MPU Pa3IUYHbIX CTaBKAX JUCKOH-
TUPOBaHMs (CTaBKa JUCKOHTHUPOBaHUS U3MeHseTcs ¢5% , yBennunuBasch Ha 5 % €xXKeroHo.
PesynbTatrhl pacueTa npeaCcTaBUTh B BUJE rpaduka.

3ananme 3
Bxopsmme u BBIXOAAIIME IEHEKHBIE IOTOKH IPOEKTA PACIPEIEICHBI CIEyOLIUM
o0pazoM:

MuiH..pyo0.. Iron 2 rox 3 rox 4 ron
B (moxonpi) 2 5 7
C (3arparthi) 10

CraBka nuckoHTupoBaHus: =12%

Heo0OxonnMo paccuntaTh OCHOBHBIE KpUTEPUHU OLIEHKH MpoekTa: NPV (uucras Tekymas
LIEHHOCTD)

PI, ( uaaexc npuOBIILHOCTH)

B/C, (cooTHoMIEHNE BBITOJT ¥ 3aTpar)

IRR (BHYTpeHHSS HOpMa JOXOJHOCTH) U nepuoa (cpok) okynaemoctu (PBP).

3amanue 4

WHuBecTop TUTAHUPYET BIOXKUTH CPEACTBA B CTPOUTEIHCTBO IIEHTPA OOCTY)KUBAHUS M PEMOH-
Ta TPY30BOT0 TPAHCITOPTA.

Oxwu1aeMble BXOIHBIC M BBIXOHBIC TTIOTOKH MTPOEKTA MIPEJICTABICHBI B

tabnuie. CtaBka AUCKOHTHpOoBaHMs 1=10%.

Pacuet HaKOIJICHHBIX TUCKOHTHPOBAHHBIX MPOEKTHBIX MIOTOKOB

MpEeJICTaBJICH B Ta0JInIIe




MuH.py0. TozibI 1 2 3 4 )
JIMCKOHTHPOBAHHBIE 3aTPATHI 22,73 0 0 0 0
JINCKOHTHPOBAHHBIE BBITOIBI 0 413 7,51 6,83 9,31
HakoruieHHbIe TUCKOHTUPOBAHHBIC 3aTpaThl | 22,73 22,73 22,73 | 22,73 22,73
HakoruieHHbIe TUCKOHTUPOBaHHBIC BHITOBI | O 4,13 11,65 | 18,48 27,79

PaccuuTars nokaszaresnu 3¢ (eKTUBHOCTH MpoekTa. Pacuer meproja OKyrnaeMoCTH OTPa3UTh

rpadu4ecKy.

3aganue 5

OHGHI/ITB B(b(l)CKTI/IBHOCTB HCIIOJIB30BaHUsA PECYPCOB JIOTHCTHYECKON CHUCTEMBI, UCIIOJb3Ys

JaHHBIC (bHHaHCOBOﬁ OTYECTHOCTHU opraHnaauHH.(opraHmaumo HaI>'ITI/I, HCIIOJIB3Ys OTYET-

HOCTb, OITyOJIMKOBAaHHYIO Ha CaiTe ).
3amanue 6

CpaBHHUTE MOKA3aTeIU ABYX B3aMMOMCKIIIOUYAIONINX TPOEKTOB U ClIeJIaiiTe BBHIBOJ O
11EJIECO00Pa3HOCTH HHBECTUPOBAHUS OJTHOTO U3 HUX. BapuaHThl HICXOAHBIX TAHHBIX MPE/-

CTaBJIEHBI B TA0JIULIE.

1 Bapuant

1 mpoekT 1ron 2 rox 3rox 4 ron Sroxn
E=30% B Min.py6. | O 2,0 2,0 2,0 2,0

C ma.py6. | 2,0 0,4 0,4 0,4 0,4

2 npoeKT 1 rox 2ron 3 roa 4 ron Sron
E=30% B mMan.py0. | O 1,0 15 2,0 2,0

C min.py6. | 1,0 0,6 0,6 0,6 0,6
2 papuaHT | 1 mpoekT 1 rox 2ron 3ron 4 ron Sron

B mua.py6. | O 0 0 0 9,0
E=28% C mH.py6. | 3,0 0 0 0 0

2 npoeKT 1 rox 2ron 3ron 4 ron Sron

B mnn.py6. | O 0 0 4,0 4,0
E=28% C ma.pyo | 3,0 0 0 0 0
3 Bapuant | 1 mpoekTt 1 rox 2ron 3ron 4 ron Sron

B MiH.py6. | O 0,5 0,6 0,7 0,8
E=28% C muH.py0. | 1,2 0 0 0 0

2 npoeKT 1 rox 2ron 3ron 4 ron Sron
E=28% B MiH.py6. | O 0,6 0,7 0,8 0,9

C mu.py6. | 1,5 0 0 0 0
4 papuant | 1 mpoekTt 1 rox 2ron 3ron 4 ron Sron

B mnn.py6. | O 0 1,0 1,0 1,0
E=15% C mun.py0. | 1,0 1,0 0 0 0

2 mpoekr 1 ron 2 roxg 3 roa 4 rop Sron
E=25% B MiH.py0. | O 0 2,0 2,0 2,0

C mH.py0. | 2,0 2,0 0 0 0 35
S BapuanTt | 1 npoekr 1 rog 2ron 3ron 4 ron Sron




B mMan.py6. | O 1,0 3,0 2,0 4,0
E=20% C miH.py0. | 2,6 0 1,1 1,0 1,0
2 npoeKT 1 rox 2ron 3ron 4 ron Sron
E=20% B min.py6. | O 1,2 3,2 2,2 4.0
C muH.py6. | 3,0 0 1,1 0 1,0
3amanue 7

[TpoexT o pa3zpaboTke, MPOU3BOJACTBY U MPOAAXKE HOBOT'O MPOIYKTA.

Komnanus Y pazpabarbIBaeT NPOEKT 1O pa3paboTKe, MPOU3BOJCTBY U IMPOAaKe HOBOTO
npoaykra. [lnanupyemble KanuTallbHbBIE BIIOKEHUS HA pa3pabOTKy MPOAYKTa U 3aIlyCK €ro
npon3BozcTBa cocTaBysitoT 10 000 000py6. AHan3 )KM3HEHHOTO ITUKJIA aHAJJOTUYHBIX TOBA-
POB MO3BOJISIET C/IENIaTh MPEAON0KEeHNe, uTo: [locTosIHHbIE 3aTpaThl Ha TPOU3BOJICTBO U
nponaxy npoaykra: 100 000py06. B roa

[TepemeHHBIE 3aTpaThl HA IPOU3BOJICTBO U MPOAAXKY MpoaykTa: 11,5py0./mi.
[TponomKUTENPHOCTD IPOEKTA: 5 JIET

OCHOBHBIE 3Tarbl TPOEKTA:

Hauano npoexra 1 ssuBapst 2020 r.

Oxkonuanue npoekra: 1 suBaps 2025 r.

Pa3pabotka u 3amyck npousBozacTsa npoaykra: 1 suBaps 2020r. — 1 suBaps 2021r.
[IpousBoacTBo u npoaaxa npoaykra: 1 sueaps 2021r.-1 suBaps 2025r.

roJbl 2010 2011 2012 2013 2014

[Tnanupyemslii 00bem 0 1000 4000 3000 500
HPOM3BOICTBA, HITYK

[Tnanupyemsblit 00beM
nponax 90% ot oobema
IIPOU3BOJICTBA

TleHa npozaxH, pyo 0 2500 3000 3000 2000

TpebOyemast moxoaHOCTH MpoekTa: 25%
Heo0xoanMo oCyIIecTBUTh aHAIN3 MTPOEKTA U C/IETATh BBIBOJI OIIETIECOO00Pa3HOCTH €T0 HH-
BECTUPOBAHUS.

Kpurepun onenku
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Kputepuu onieHuBaHNs TEOPETHYECKOT0 32/ IaHUS

Onenka

- TIOJIHO M3JIaraeT U3y4eHHbIH Marepuai, Aa€T MpaBUILHOE ONpeeTIeHUe Mo-
HATHIL,

- 00Hapy)KMBaeT NIOHUMaHHE MaTepuaia, MOKET 000CHOBATh CBOM CYKJIICHUS,
MIPUMEHUTh 3HAHMS HA MIPAKTHUKE, PUBECTH HEOOXOAUMBIC TPUMEPHI HE TOJIb-
KO TI0 Y4E€OHHKY, HO U CAMOCTOSITEIILHBIC COCTABIICHHEIC,

- M3j1araeT Marepuay IOCJIeI0BAaTEeIbHO M MPABWIBHO C TOYKH 3PEHUS HOPM
JUTEPATYPHOTO SI3bIKA.

- ecnu oOydJaronuics 1aéT OTBET, YIOBJICTBOPSIONIUN TeM ke TPeOOBaHMSIM,
YTO W JIJISl OLICHKH «5», HO JOIMycKaeT 1-2 ommOKH, KOTOPBIE caM K€ HUCIIPaB-
nsetT, u 1-2 Hemod€Ta B MOCIIEI0BATEILHOCTH | S3BIKOBOM O(OPMIICHHH H3JIa-
raeMoro.

- ecM O0ydJarouuiicss OOHApyKMBAaeT 3HAHWE U TIOHUMAaHWE OCHOBHBIX IOJIO-
JKEHHMH TAaHHOM TeMBI, HO:

- M3JIaraeT MaTepua HEMoJIHO U JOMYCKAaeT HETOYHOCTH B ONIPENIECIICHUN MTOHS-
THH ¥ pOpMYIHPOBKE MPaBHIT,;

- HE yMEeT JOCTAaTOYHO TTyOOKO M J0Ka3aTelbHO 00OCHOBATH CBOU CYXKICHHS
Y TIPUBECTH CBOM ITPUMEPBI;

u3JIaraeT Marepuan HeroclIeA0BaTeIbHO M JIOIYCKAeT OIIMOKHA B SI3BIKOBOM
oopmIIeHHH H371aTraeMOTo

- ecii 00yJaroIIuiicss OOHAPY)KUBACT HE3HAHUE OOJIBIIIEH YaCTH COOTBETCTBY-
IOIIETO pa3Jielia U3yyaeMoro MaTepuaa, JOIyCcKaeT OMOKH B OPMYIIUPOBKE
OIpeieNIEHUH U NMPaBUJl, HCKAXKAIOUINE UX CMBICI, OECIIOPSII0YHO U HEYBEPEH-
HO u3naraet Matepuai. OueHka «2» oTMe4aeT Takue HEeJOCTAaTKU B IIOJTOTOB-
K€ YYCHHKA, KOTOPBIC ABJIAIOTCA CCpLé?:HI)IM MNPENATCTBUCM K YCIICIIHOMY
OBJIAJICHUIO TIOCJICYIOIIMM MaTEPHAIIOM.

- ecli 00ydJaromuiicst 0OHapyKUBAET IMOJIHOE HE3HAHHUE WM HETIOHMMAaHUe Ma-
Tepuaa

Kpurepun onieHuBaHus NPaAKTHYECKOT0 3a1aHUsl

Onenka

- COOJTIOZICHUE AJITOPUTMA BBITTOTHEHUS

- OMpe/eIeHne MaKCUMaIbHO BO3MOKHOT'O KOJTMYECTBA BOIIPOCOB, TPEOYIOMINX
pewenust

- HaJIM4Ke BHIBOJIOB

-onpezeeHre MaKCUMaJIbHO BO3MOXHOI'O KOJIMUECTBA BOMPOCOB, TPEOYIOIIUX
pelIeHus, HE B IOJTHOM 00beMe
- HAJIM4YKME HE KOPPEKTHOIO BBIBOAA

- -OMnpeaACICHUC MaKCUMAJIbHO BO3MOXHOI'O KOJIMYCCTBA BOIIPOCOB, Tp€6y10HII/IX
peuieHusd, B MUHUMAJIbHOM o0BeMe
- HCT BBIBOJIOB

- HeBEPHOE Pa3pellIeHUEe CUTYaI[HH

OI_IeHI(a YPOBHSA ITOATOTOBKU

6as1 (oT™MeTKa) BepOaJIbHBIN aHAJIOT
5 OTIINYHO
4 XOPOIIO
3 YIOBIIETBOPUTEIHHO
2 HEYJOBJIETBOPUTEIHHO
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