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1. OEJIb 1 3AJJAYA JVNCHUIT/IMHbI

Henb JUCHUNUINHBI:

(opmMHpOBaHYe y CTYZEHTOB 3HAaHUW M YMEHWM MO KOHLeMLMY yIpaB/ieHUsl CTOMMOCTbIO KOMIIaHUU U
KanuTanu3anueii OusHeca, po/M KOPIIOPaTUBHOTO YIIPABJIeHUs! B yBeJMUEHUH CTOMMOCTU TIPeTIPUSTHS,
yCOBEpLIEHCTBOBAaHWE HABBIKOB IIOCTPOEHMS YIIpaB/eHUeCKUX pelleHu - CTpaTerMueckux U
OTepaTUBHbIX, (PMHAHCOBBIX, WHBECTULIMOHHBIX U He(UHAHCOBLIX C OpHUeHTaljieldl Ha MaKCHUMH3aL[UH
L|eHHOCTH (CTOMMOCTH) NpeANpUsTHUSI.

3agaumn:

M3yuyeHre KIIUeBBbIX ()aKTOPOB POCTa CTOMMOCTH TIPeJIPUSTHS U KalMTaaAu3aliu ero Ou3Heca mpH
(bOopMHpOBaHMH TOTEHIMa/Ma TPOEKTOB, TIPOWM3BO/CTBEHHBIX CHCTeM, OW3Heca, YpPOBHSI 3peJIOCTH
MIPOM3BO/ICTBEHHBIX CUCTEM;

M3yueHHe OCHOBHBIX Moje/ieli yIipaB/ieHUss CTOMMOCThIO KomraHuu (VBM) u Kkanuranv3aiueit
Ou3Heca, cuCTeM TIOKa3aTejied, XapakTepusylUMx 3(deKTUBHOCTE AJisi  COTIaCOBaHUS
(yHKLIMOHA/IbHBIX CTpaTerui;

V3yueHHe COCTaBa M MPUMEHUMOCTH CUCTeM IIOKa3aTesleld OLIeHKM OIepaTUBHOM [1eATeIbHOCTH
BHYTPEHHHUX T0/ipa3/ie/leHnii KOMITaHUM Ha pa3HbIX sipycax yIpaB/ieHHsi C YUeTOM paclipejiesieHus
OTBETCTBEHHOCTH ¥ MaciUTaboB TI10JTHOMOYMK MeHe[P)KePOB pa3HOT0 YPOBHS OpraHU3alOHHO-
yTipaB/ieHUeCKOM CTPYKTYPbl KOMITaHUHY;

paccMOTpeHre OCHOBHBIX 3TarioB BHeZIpEHMsI CTOMMOCTHOTO MO/X0a U aJiropyuTMa BHejpeHus VBM,
npUMeHeHre  1[eHHOCTHO-ODUeHTUPOBAHHOIO TM0/X0Ja K TIPUHSTUIO pelleHud, ajanTtanus
MeTO/[MUeCKNX MHCTPYMEHTOB [l 0DOCHOBaHMSI M BbIOOpa COanmaHCHPOBAHHBIX YIpaB/IeHUECKUX
pelleHui.

paccMOTpeHHe MeXaHU3MOB CTUMY/IMPOBaHUS JleATe/IbHOCTH IlepCOHasa, HarpaBlIeHHOrO0 Ha
yBe/MueHue  CTOMMOCTU  TIPeATNpUSATHs, TOAXOAOB [i  aHaliu3a B3aUMOCBSI3U  MeXAY
GyHKLMOHAMBHBIMKA ~ CTpaTerWssMM  KOMIIaHUWM C  Uenbio  ¢dopmupoBaHusi 3¢ GdeKTUBHOM
yTipaB/ieHUeCKOi MOJIMTUKKU Or3Heca.

2. MECTO JUCHUIJIMHBI B CTPYKTYPE OBPA30OBATE/IbHOM
ITPOI'PAMMBI

HOucturuivHa B1.B.14 «OcHOBBI yIipaB/ieHUsi CTOMMOCTBIO U KanuTanu3anueii OusHeca»
otHocuTcs 6a3oBoii uwacti bioka 1 PYII OIIOII, u sABAsSETCA AMCLUIVIMHOW TIO BBIOOPY
BapHaTHMBHOM YaCTH.

3. IVIAHUPYEMGBIE PE3YJITATHI OBYUYEHMS I10 JUCIHUILINHE

[Tnanupyemblie pe3ybTaThl 00YUYeHHs 10 JUCLIMIUIMHE, COOTHECEHHbIE C TJIAHUPYEMbIMU
pe3y/bTaTaMHM OCBOEHHsI 00pa3oBaTeIbHOM MPOTrpaMMBl, Mpe/iCcTaB/ieHbl B Tabmie 3.1.

Tabmua 3.1 — IlnaHupyemble pe3y/bTaThl OOyueHWsT TIO [AWCLUIUIAHE, COOTHECEHHbIE C
TJTAHUPYEeMbIMH pe3y/bTaTaMi 0CBOeHHsI 06pa30BaTe/TbHOM IMPOrpaMMbl
Ham:?:(‘):ann e JTansl IInanupyemble pe3y/bTaThl oﬁyqennﬁ/vnnnnxampu
KOMIIeTeHIH cl)opanonal-n:l'ﬂ JOCTHOKEHHA KOMIIeTeHLIH
BBITYCKHUKA KoMIeTeHI[UH (rokasaresi OCBOEHHUsSI KOMITeTEeHLIUH)
1 2 3
I1K-5: 3HaTh: MPUHLUIbI, KOHLENLWH U MeTO/bl YIIpaBlIeHUs] CTOUMOCTbIO
CriocobHOCTb 32,Y2,B2 KOMIIaHMM W KanWranu3auyeid Ou3Heca, KiIoueBble (DAKTOPbI U
aHanM3UPOBATH MOAXO0AbI K MCC/IeJOBAHMIO B3aMMOCBSI3U MeXy (PYHKIMOHATEHBIMHU
B3AMMOCBS3H CTpaTerusiMi KOMITAaHUM [Jii U3MepeHHsl TOTeHI[Majla ee pOoCTa B
MeXy - PamMKax  LieHHOCTHO-OPHEHTHPOBAHHOTO  TOAXOAA;  KpHTepUM
TIPUHSATHS cbanaHCHPOBAHHbBIX yTpaBIeHYeCKAX peleHnH,
(byHKUMOHATEHBIM WHCTPYMEHTHI /ISl TTOrOTOBKK COaslaHCUPOBAHHBIX YIIPaB/IeHUeCKUX
1 CTpaTermeH pellleHnii Ha OCHOBE CHCTEeMbI TUTAHUPOBAHUS [jis CUHXPOHH3AIUn
KOMIIaHHH C B3aUMOCBA3eH MeXZly (yHKIMOHAIBHBIMU cTpaTeruamu 32 (ITK-5);
LeJIbI0 YMeTb: TIpUMEHSATb UHCTPYMEHTHI  yIpaBleHUsI CTOMMOCTBIO
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TO/ITOTOBKHU
cbanmaHCUpPOBaHHbI
X YIIpaBJ/IeHYeCKUX
peleHui

KOMIIAHMM Y KanuTajau3anyell Gu3Heca [yisi M3MepeHus ToTeHLMasa
KOMITaHWY; TIPUMEHSTh aHanu3 B3aUMOCBSI3U MeXay
(YHKIMOHAIbHBIMH CTPaTerusiMM KOMITaHWH C 1ieJbi0 (hopMHUpOBaHNs
(bMHaHCOBO-TIPOMBIILIZIEHHOM — TMOJMTHMKM KOMIIaHMM Ha OCHOBe
cba/laHCUPOBAHHBIX yIpaB/ieHUecKux pemennii Y2 (IIK-5);

Bnapgerb: HaBblkamMu TpUMeHEHHSI CHCTEMHOTO, CHTYalMiOHHOTO,
CTOMMOCTHOTO,  1|eHHOCTHO-OPUEHTHPOBAHHOIO  MofXoja  Jis
obocHOBaHMSI W Bblbopa cOa/maHCMPOBAaHHBIX — YIIpaBJeHYeCKUX
pellieHMA Ha OCHOBe aHanu3a (QYHKLUOHAJBHBIX CTpaTeru,

CUHXPOHHOTO (h1MHaHCOBO-MHBECTUIIMOHHOTO TJIaHWPOBAHUS,
WCII0/Ib30BaHMs [JaHHBIX YIIPaB/IeHUECKOro ydeTa M KOHTposis B2
(IIK-5).

4. OBBEM U CTPYKTYPA JTNCLHHUIIJ/INHBI

TpyA0eMKOCTh JUCIUIUIMHBI COCTaB/isieT 4 3aUeTHbIX eAuHHI], 144 vacoB, M3 KOTOphIX 36 yaca
CaMOCTOSITe/TbHOM pabOThl 00ydYarolerocss OTBOJAWTCS Ha IIOATOTOBKY M 3allUTy 3K3aMeHa. dopma

HpOME)KyTOqHOﬁ dTTeCTaliii: S5K3dMEeH — 8 ceMecCTp.

Pacnipesienenvie QoHZa BpeMeHM TI0 TeMaM JUCIMIUIMHBI TI0 OYHOW (opme o00ydeHUs

ripe/icTaBjieHo B Tabsuiie 4.1.

Tabmuia 4.1 — Pacnipesienenye hoH/a BpeMeHH M0 TeMaM JUCLUATIIAHB -

O6Bem
JUCLATTUHBI
Homep u HavMeHOBaHUe TeM W/uiu pasoenos/mem (ak. yacsr)
KonTakTHast pabora

3 I1 JI CPO

JI 3 p

T

1 2 3 4 5

Tema 1. OcHOBbI TeOpUH yIIpaB/ieHUs] CTOMMOCTbE0 KOMIIAHUU U 5 9 4
KanuTanu3aiuert ousHeca (Value based management — VBM)
Tema 2. DKOHOMHYeCKVe UHTepeChl YUaCTHUKOB, HECYILIUX PUCKU
Ou3Heca B ()OPMHUPOBAaHUY CTOMMOCTH KOMITaHWH, TIOTEHIMaa ero 4 2 6
Pa3BUTHS U 3a peasnn3aluio (YHKLUMOHANBHBIX CTpaTerui
Tema 3. CTOMMOCTb KOMITaHUH KaK LiesieBast GYHKLUS yIIpaBieHus,
KOOpZMHALIMS B3aUMOCBSI3U MeXXAy QYHKLIMOHATbHBIMU 4 9 6
CTpaTerysiMu NpeAnpusaTUs C 1ienbio GopMupoBaHus 3¢((eKTUBHOMI
yTIpaBIeHUeCKOM MONMUTUKY On3Heca
Tema 4.OCHOBHbIE METO/bI OLIEHKH CTOMMOCTH KOMIIaHUH, 4 4 6
TIpYMeHsieMble B LIeHHOCTHO-OPUEeHTUPOBAaHHOM I0/IX0/ie
Tema 5. OCHOBHBIE MeTO/IbI U MO/ yTIpaB/IeHHs] CTOUMOCTBIO
KOMITAaHUM Y KalUTanu3alyel OusHeca, 0c0OEHHOCTH U YC/IOBUS 4 2 6
ajlanTanuu
Tema 6.0cHOBHBIe 3Taribl BHe/IpeHUs] CTOMMOCTHOI'O 110/1X0/1a C 5 9 4
L[eJIbI0 TIOATOTOBKU COanaHCMPOBaHHbIX YIIPABAeHYEeCKUX PellleHri
Tema 7. OCHOBBI IOATOTOBKH M€PCOHA/A K BHEIPEHUIO CHCTEMBI 5 9 4
OI1epPaTHBHOIO KOHTPOJI HaJi CTOMMOCTBI0 aKTHBOB
Tema 8. OCHOBBI [TPOEKTHOTO M0/[X0/ia BO BHE/JPEHUH CTOMMOCTHOTO 5 9 4
yTipaBJ/leHus1 /iJ1s COracoBaHusl (PyHKLIMOHAbHBIX CTpaTerui
Tema 9. lndopmatyionHas 6a3a yrpaeyieHUsi CTOMMOCTBIO B yUeTe U 9 9 4
OTUETHOCTU KOMIaHUH
Tema 10. Oco6eHHOCTH YTIPaBJIeHUsT CTOUMOCTBIO B ) 9 4
MHOTONPOQUIBHBIX KOMIAHHUSIX
Tema 11. Cuctema cbaaHCHPOBAHHBIX MOKa3aTesiell B MeXaHU3Me 4 9 4
yTIpaB/IeHHs] CTOMMOCTBIO KOMITAaHUHY U KarvTaau3arpeli 6usHeca
Bcezo 6 cemecmp 32 24 52




Bcero no guciyuniu=e: 32 24 52

*3JIT — 3aHATHS JEKIIMOHHOTO THIIA, [13 — BCe BH/IbI 3aHITHH CEMHUHAPCKOTO THIIA, KPOMe JTab0paTOPHbIX
pabor, JIP — nabopatopHbie pabothi, CPO — camocTosTe/IbHast paboTa 0byuarolierocs

5. COAEP>XAHUE PA3AE/IOB 1 TEM JNCIHUIL/INHBI

Tema 1. OCHOBBI TeOpHM yNpaB/IeHHs CTOMMOCTHI0 KOMIAHUHM M KanuTa/Iu3anued 0u3Heca
(Value based management — VBM).

Copep)kaHve UM pa3BUTHe KOHLIEMLIUM YIpaB/eHHsi CTOMMOCTbIO KOMIIAHWM W KalWTair3aluen
ousneca (Value based management — VBM). Bo3MoXXHOCTU U c/1abble CTOPOHBI 3TOM KOHIIETILIUU.
[IpyHLMMBI  KOHLEMLIMM  yTIpaB/ieHUs] CTOMMOCTbIO KomraHuu. KirtoueBble (PakTopbl CTOMMOCTH
KoMmnaHuu. Bimsanue VBM Ha pesynbTaThl [eATe/bHOCTH KOMIIAHWMM B 3aBUCUMOCTA OT BUJA
JiesiTeNTbHOCTH.

Tema 2. OKOHOMHYECKHe HWHTepechl YYaCTHHKOB, HeCyIIMX PHCKH 0Ou3Heca B
(opMHpOBAaHMH CTOMMOCTH KOMIIAHMH, TNOTEeHI[HaJla ero pPpasBUTHA M 3a pealu3aljuIo
(yHKIMOHA/IBHBIX CTPAaTerui

YnpaBieHre CTOUMOCTBIO KOMIIAHUHM C YUeTOM 5KOHOMUUECKHX MHTePeCOB YUaCTHUKOB, HECYIIIUX
pucku O6usHeca (stakeholders) u yrpap/ieHHe CTOMMOCTBIO KOMITAHWM B MHTepecax ee COOCTBEHHUKOB
(shareholders). Ananu3 wHTepecoB [JOMMHHPYIOLIMX, MaXOPUTapHbIX WU MWHOPUTApPHBIX BIaJiefblieB
KOMIIaHWM. AHaiuM3 WHTEpecoB KpeAWTOpPOB, pabOTHMKOB U opraHoB Biacth. OcobeHHOCTH
KarnuTaau3alii KOMIIaHUM pa3/inyHoro Buja. B3auMocBs3b MexXay (YHKLUMOHAIbHBIMU CTpPAaTerusMu U
KOOD/JMHALsI UHTEePeCOB YYaCTHUKOB [i/Isl IOATOTOBKY COa/laHCHPOBAHHBIX peLleHui.

Tema 3. CTOMMOCTH KOMNAHMM KakK Ie/ieBasi (yHKMA YyNpaB/ieHUsA, KOOPAHHALUS
B3aMMOCBA3H MeXJy (PYyHKIMOHA/ILHBIMM CTpaTerusiMi NpeANpUATHA C Leablo (opMupoBaHus
3¢(peKTHBHOMW ynpaB/IeHYeCKO# MOJIMTHKY OU3Heca

OcHOBHBIe 3Tambl U COJep)KaHWe TIpoLecca yrpaB/leHUsl CTOMMOCTbIO KOMITaHuM. Lluki
yTipaBJ/ieHUs] CTOMMOCTBIO mipeArpusThsi. OLleHKa TeKyIl[ero COCTOSIHUSI BHeLllHeM U BHYTpeHHel Cpejpbl.
OrmpefiesieHrie 3TaJlOHHOTO COCTOSIHMSL. Pa3paboTKa ympaB/siOIMX Bo3jelcTBUA. Peanusanusi riaHa
MepOIPUITHH.

Tema 4. OCHOBHBIe MeTOAbI OLIEHKH CTOMMOCTH KOMIIAHUM, NMPHMeHsieMble B IIeHHOCTHO-
OpPHEeHTHPOBAHHOM MOAX0/[e

Llenn omeHKM W BUABI CTOMMOCTH B 0DOCHOBAaHMM YTIpaB/ieHUeCKUX pellleHWi. VHTerparys,
PeCTpYKTypH3aliuisi, PeMH)XUHUPUHT, PeCTPYKTYpH3allisi, aHTUKPU3UCHOe YIipaBjieHWe, ayTCOPCUHT U
oLieHKa 3¢eKTUBHOCTU MeHeyKMeHTa. OCHOBHbIE MeTO/ibl OLJeHKU: OL|eHKa Ha OCHOBe aKTHBOB, OL|eHKa
10 MYyJIbTUIUIMKAaTOpPaM, OLleHKAa 0 MOJe/isiM [JIeHe)KHOTO TI0TOKa, MeTO/bl KamnuTaau3alyd. YueT
PBIHOYHBIX ()aKTOPOB U B3BellleHHasl OL|eHKa.

Tema 5. OcCHOBHBIE MeTOJbl M MOJAE/JH YIpPaB/JeHUs CTOMMOCTBI0 KOMIAHHUU |
KanuTa/au3amnuei OusHeca

Mertozbl yripaB/ieHUsi PbIHOYHOM KamuTanu3aluedl MyONMYHbIX KOMIMAHWN W KamnuTtanau3alyei
6usHeca. OrleHKa ayAuTa, ¥ IPOTHO3MPYEMOCTH (PMHAHCOBBIX Pe3y/bTaTOB, KPYITHBIX MHHOBALJMOHHBIX U
PeCTPYKTYPHU3aLlMOHHbIX TPOEKTOB, XO3SMCTBEHHOM /esATe/lbHOCTH, WH(OPMAal[MOHHOW IPO3pPauyHOCTH,
COLMAZbHOW  OTUETHOCTH, oOrepanuii C COOCTBeHHBIMM aKIUsSMH UM Haubomee KPUTUYHBIMHU
yTipaBJisieMbIMH TIOKa3aTessiMu.

OcobeHHOCTH TIOCTPOEHUs] Mojesiel yIpaBieHus] CTOMMOCTBI0 KOMIIAHMM CO 3HAUMTEeTbHBIM
BJIMSTHUEM TIPOEKTOB pa3Butvsa. AHamm3 TobuHa. Q-dakrtop u "genbra'-dakTop. YTpaB/ieHUYecKHe
peleHus 110 pe3y/ibTaTaM MprMeHeHHs aHaau3a TobrHa.

Metozbl OLeHKM M BbIOOpa HampaBjieHWM pas3BUTHsL C TIOMOILbI0 Mojened AoOaByieHHOMN
sKoHOMHYeckoM 1ieHHocTH (Economic Value Added, EVA, CVA, SVA, AVM, mogens EBO, mozens
Mopunbssau-Mwuiepa.) VX mMoauUKanyMy TPUMEHUTEbHO K TPOCTOMY TIPOJO/DKEHHIO Ou3Heca, K
VWHBECTHPOBAHMIO B €ro pa3BUTHe WM u3MeHeHHe (OOHOB/eHHWEe TIPOAYKLUMH U TEeXHOJIOTHH),
PEeKOHCTPYKLMK mpeArnpustusi. Vcrnonb3oBanue wmogenu EVA st yrnpaBieHUsi CTOMMOCTBIO
NIPeANIPUSATHS. W YIIpaBle€HWs CTOMMOCTBIO COOCTBEHHOrO KamnWTasa KoMmmnaHuu. OTpakeHue B
MoguduKaiuax mogenu EVA pasnuuHbix criocoboB (UHAHCUPOBAHHWS TJIAHUPYEeMbIX WHBECTULIMNA B
OCHOBHOM UM OOODOTHBIM KamWTaj KOMIAaHWUW. AHaAM3 CpPaBHUTENBHOTO B/USHUAS Ha CTOUMOCTb
NIpeANpUSTUS U KOMITAaHUM pa3/iMuHbIX (JaKTOPOB U yTIpaBiisieMbIX (BapbUpyeMbIx) Toka3arteneid (Value



Drivers).

Mojenb olileHKU peanbHbIX omifioHoB (Real Option Value). TIprobpeTeHue cTa MPOLIEHTOB aKI[Hi
KOMIIAaHUU KaK peasibHbIM OriuoH 6e3 momex (''rpuHMmeita", greenmail, KOPIOpaTMBHOTO IIAHTaXka CO
CTOPOHBI MMHOPHUTAPHBIX aKLIMOHEPOB) OCYIIECTBUTh ONTHUMa/IbHBIN OM3HEeC-TI/IaH pa3BUTHS ee OM3Heca.
Yrpap/isieMble TIOKa3aTeJM B 3TUX MOJENSX W BO3MOXKHOCTH /i1 WCIIO/b30BaHUSI B Le/IIX BbIOOpa
BapMaHTa pa3BUTHsS KOMIIAHWM, OTBEYAIOLero TpUHLUIY Haubosiee 3((eKTUBHOrO HCTOIb30BaHUS
00BEeKTa OLIEHKH.

MeTo/, AUCKOHTUPOBAHHBIX JIeHE)KHBIX MTOTOKOB M MOAW(ULIMPOBAHHON MOJeNy KanuTaau3aluu
no ['opJioHy /711 yIIpaB/ieHWsi CTOUMOCTBIO COOCTBEHHOTO KaruTasia KOMITaHUH, TPaZMIIMOHHbBIE METOZbI
(bVHaHCOBOTO MeHe/PKMEHTa B yTMpaB/ieHUM CTOMMOCTH KOMIaHUM. MozenupoBaHre 3aBUCUMOCTeN
peHTabeTbHOCTH COOCTBEHHOTO KaruTasa B aHamu3e [roroHa. [I9Tu- 1 TpexdakTopHasi MO/ieN aHa/u3a
[romoHa 75 MOZETMPOBAHMSI 3aBUCUMOCTH peHTabe/bHOCTH COOCTBEHHOTO KaruTajga KOMITAHWWA OT
K/TIOUeBBIX TTOKa3aTesieli ((MHaHCOBO-X03sMCTBEHHOM fesTenbHOCTH. MeTos MoHTe-Kapiio.

Mogenb cOalaHCUPOBAaHHBIX Iie/ieBbIX ToKa3atesneid (Balanced Scorecard, BSC) u ee
BO3MOXXHOCTH. Mogenby "Ckangus-HaBuratop”, ponb B Hell TeXHOJIOTMYECKUX WHHOBALMA M
COOTBETCTBYIOLLIMX I[LJIaHUPyeMbIM TI0 HUM Meponpusatuii. Mogens XopBaTa U TapTHEPOB,
"cTpaTernueckye KapThl' B3aMMO/EHCTBHS Pa3/MUYHbIX OTpPa)KaeMbIX B Hel ()aKTOPOB peHTa0e/bHOCTH
COOCTBEHHOTO KanuTaja W PBIHOYHON CTOMMOCTH KOMITAaHWM, OTPaKeHHe B HHUX COOTBETCTBYIOIIUX
KOJTMYECTBEHHBIX B3aMMO3aBUCUMOCTEM.

OcobeHHOCTH YTIpaB/IeHUS] CTOMMOCTBIO MOJIO/IbIX KOMIIaHHH, YUpeXXJaeMbIX T107] aMOUI[MO3HbIe
MHHOBALIMOHHbIE MIPOEKTHI. YUeT UHTePeCOB BeHUYPHbIX UHBECTOPOB.

Tema 6. OcHOBHbIe 3Tanbl BHEJPEHUS CTOUMMOCTHOrO MOAX0/JA C Le/Jb0 MOATOTOBKH
c0a/IaHCHUPOBAHHBIX YNPAB/IeHYECKHUX PellleHUuH

AsropuT™M ymipaB/ieHMsi CTOMMOCTBIO KomrmaHuu. OripezieieHHe TOYKM OTCUeTa - OLieHKa
PBIHOUHOM CTOMMOCTH KomriaHuu. CocTaBjieHWe CxeMbl ()aKTOPOB CTOMMOCTH KOMIAHUU. DeMeHThI
yTpaB/ieHUsi CTOMMOCTBIO. YTipaBjieHWe (aKTOpaMd CTOMMOCTU: TIPOJIaXkH, OOOPOTHBIN KaruTall,
VHBECTUIIUM, TPOU3BOJCTBeHHasi 3G (HeKTUBHOCTb, CTOMMOCTh KamuTana. PaKTopbl CTOMMOCTH.
@DaKTOPHBIN, JeKOMIO3ULIMOHHBIN ()MHAHCOBBIM aHaMU3 (PaKTOPOB CTOUMOCTH. OLjeHKa yIpaB/ieHYeCcKruX
pemieHnii. CucTemMa OLIEHKM MeHeI)KepOB BBICILIEr0 W CPeIHer0 YpPOBHEM yripaB/jieHusi. AHalu3 BK/aja
no/ipasfie/ieHuii B CTOMMOCTb KOMMaHWW. [1oAroTOBKAa OTUeTa C MO3ULIMKA YIpaB/ieHUs] CTOMMOCTBIO.
BHezpeHue crcTeMbl OrlepaTUBHOIO KOHTPOJIS HaZl CTOMMOCTBEO aKTUBOB.

Tema 7. OCHOBBI NMOJrOTOBKH MEPCOHA/IA K BHEJPEHUI0 CUCTEeMbl ONepaTUBHOI0 KOHTPOJISA
HaJ| CTOUMOCTbI0 aKTHBOB

dopMHpoBaHue TpPYIIIbl POEKTa YIpaB/leHUsI CTOMMOCTBIO KoMIaHuu. lleneBasi CTpykTypa
yrIpaB/ieHUsi TPOeKTOM YMpaB/eHUs CTOMMOCTBIO. MeToAbl CTUMYJMPOBaHUS W BO3HarpakAeHUs
coTpygHUKOB. [IporpamMmbl MoTvBauuy. ba3oBbii M KOHKYDEHTHbIM ypOBHM MoTHBaLuu. Cucrtema
OmyiaThl TPyJa, CTpaxOBaHWe, JIbIOThI, TpeJOoCTaB/seMble KOMMaHWel. MeToAbl CTUMY/JIUPOBAaHUS U
MeTO/ibl BO3HarpakieHusl.

Tema 8. OCHOBBI NMPOEKTHOTr0 MOAX0Ja BO BHEJAPEHHH CTOMMOCTHOrO yNpaB/ieHHsl JAJs
corjiacoBaHMs (PYHKIIMOHA/IBHBIX CTPAaTerui

Crparernueckoe OrompketupoBaHve. CBsi3b T'0/OBOTO OHO/KETUPOBAHUSI W CTPAaTErHUyecKoro
yrpapyieHusi. BrOKeTbl TporpaMMm U TIPOEKTOB CTpaTeruuyeckoro pa3BuTHs. [IBOWHOW OrO/KeT.
[TocTpoeHue "cTpaTeruueckKd OpHEHTUPOBAHHOTO" TomOBOro Oro/pkeTa. IToAX0/bl, BO3MOKHBIE METO/IbI
MOCTPOeHUsI OpraHy3aluu mnpouecca. IlnaH BHeApeHWs CTOMMOCTHOTO YIIpaB/ieHWsl. YIIpaBeHUe
MPOEKTOM BHEeJIpeHUs] CTOMMOCTHOTO yTIpaBJ/IeHUs].

Tema 9. UndopmanmonHas 0a3a ynpas/ieHUsi CTOMMOCTBIO B yUYeTe H 0TYeTHOCTH KOMIIAaHUH

YnpaBneHUeCcKui yueT B paMKaX CTOUMOCTHOro nogaxoza. OtuetHocTs o0 MC®PO Kak MUCTOYHUK
vH(popMalMy /1S BHEIIHUX Io/b30Baresieli. CocTaB U OCHOBHBIE CTaH[apThl oTyeTHOCTU 1Mo MC®O.
[TpakTrika mpyUMeHeHUs1 MeXXyHapOAHbIX CTaHAapTOB.

Tema 10. OcoGeHHOCTH yIIpaB/IeHUsI CTOMMOCTBI0 B MHOTONPO(U/ILHBIX KOMIIAHUAX

Ornenka 3¢ (heKTUBHOCTH TI0/[pa3fie/ieHuii B MHOTOTIPOUIbHBIX KOMITaHUsX. [lefoBble eIMHULIBI U
LEHTPbI U3/ep>KeK. AHaMU3 [JeHeXXHbIX TTOTOKOB U OLleHKa CTOMMOCTH [Ie/IoBbIX efiHuULl. TpaHcdepTHbIe
LleHbl B OLIEHKe CTOWMOCTH JeJIOBbIX efuHHUL. MeToAbl pacrpejeneHusi KOPHNOpPaTUBHBIX HAK/IaJHbIX
pacxofoB. ArperupoBaHve CTOMMOCTH. JIMKBUJALMS U TOTJIOLeHWe [1eJI0OBbIX eJMHUL. DKOHOMHUYeCKHe
M OpraHu3aljMoOHHble MeTOZbl DPeCTPYKTYpHU3al[iM MHOTrOMPOPUILHBIX KOMIaHUi. BHyTpeHHM
X03pacuer.



7

Tema 11. Cucrema c0a/JlaHCHPOBAaHHBIX TOKa3aTe/leil B MeXaHU3Me yHpaB/IeHUS
CTOMMOCTHI0 KOMIIAHHUH U KalMTa/IM3anuen 0musHeca
CrpaTervss MaKCUMHU3UPOBAaHUSI CTOMMOCTM U KanuTajau3auyeid OwsHeca. MakcuMuy3aiys

CTOMMOCTA KOMIIAaHMM KakK OCHOBHas (pvHaHCOBasi 1ie/ib, TUIIOBble CTpaTeryuu, HarpaB/eHHble Ha
MaKCUMU3aLiI0 CTOMMOCTH. BrIOOp 1ie/1ieli MakCUMH3aLy CTOUMOCTH KomraHuu. CTpaTernyeckasi Kapta
1esielt 711 MaKCMMH3al[ii CTOMMOCTH M KanuTanu3aluu OusHeca. OCHOBHBIE CTpaTervu [JOCTHDKEeHHs
L|eJieli: arpecCHMBHBIA pOCT W oOrepalidoHHOe coBepileHCTBO. Crparernyeckuid (pUHAHCOBBIM aHaM3.
Cucrema cbOamaHCHMpoOBaHHBIX TiokKa3aTeseld (BSC). MakcuMmuzanysi CTOMMOCTA KOMITAaHHUK depe3
rocTpoeHue U peanusanuio BSC.

6. BAHATNA CEMNHAPCKOTI'O TUIIA

Tabmuiia 6.1 —JTabopaTopHbie paboThI

No Bup 3ansatus /
Tema 3aHATUS

TEeM OueHouHOe

BbI CcpeacTtBo

1 2 3

1 YCTHBIN ONPOC, JUCKYCCHS, pellleHre CUTYallMOHHOM 33/iauk 110 JIP: Yuet TeKky1uen
BbIOpaHHOMY TIPE/ITTPUATHIO: YYACTHUKH MPOLECCa YIPABIeHUs] CTOUMOCThBIO aKTUBHOCTH,

Y KaluTa/Iu 3aeil Ha npeAnpusTUY, IPUHLUIBI U METO/[bl yTIpaB/IeHus], JIMCKYyCCHsl, pellieHre
OTBETCTBEHHOCTb; ITaIlbl M/IAHUPOBaHMsI, OPraHU3aLuH, KOODJUHALIUKA U 3alay U CUTyaLuii
KoHTpoyist. CUTyal[MoHHas 3afiaua - OpMHUPOBaHMe KOTHUTUBHOM KapThl Ha

OCHOBe U3y4eHUs MTPOoLecca MPUHATHS PellieHui TI0 MaKCUMHU3al[uu

CTOMMOCTH OH3Heca.

2 YcTHBIE  OmMpOC, OUCKYCCUsi, pellleHWe CUTyallMoOHHON 3ajauu 10 | JIP: YueT Tekyieit
BbIODAHHOMY TIPEJTPUSATHIO: Ha OCHOBE aHajM3a OTpPacjeBOU CreluduKu aKTUBHOCTH,
BBIOPAHHOTO TIPeATIPUSITHSL, [JAHHBIX (MHAHCOBOTO PBIHKA, DPAaCCUMTaiTe | JUCKYCCHS, pellieHue
rokasaTenii pucka 1o mofenu CAPM u paliTe o1leHKY cpe/iHeB3BellleHHOW 3a/]au U CUTyalui
CTOMMOCTH KalWTasia, Mepbl MHAWBU/IyaJbHOTO PHCKa beTa.

3 YCTHBI  OMPOC, JOUCKYCCUsl, pellleHrMe CUTyallMOHHOM 3ajauu 1o | JIP: Yuer Tekyieit

BbIOPAaHHOMY TIPEATIPUSATHIO:

1) Paccuutaiite cBoGoHBIM gAeHexxkHBbI TI0TOK (FCFF) BBIOpaHHOTrO
MIPeANPUATHSL 3@ TIOC/ieIHAe HEeCKOJBKO feT. IlosicHuTe oOMiA TpeH[
roKasaresis, pacCuvTaiiTe CpefHME 3a T[epyoj TIoKa3aTeid, CjenanTe
Pa3bICHSIOI[He KOMMeHTapru. [10Ar0TOBbTe COOTBETCTBYIOIIHE TUarpaMMBl.
2) PaccuuTaiiTe CBOOOAHBIM [JEHEXKHBIM IMOTOK Ha COOCTBEHHBIM KarMTall
(FCFE) koMIiaH/Y ¥ TIpOaHa/Iu3upYyTe ero C rmoMollbio rpaduka.

3) Pacuer cpeiHeB3BellleHHOW 1leHbl KamnuTaja [pOU3BeJUTe C
WICTIOJ/Th30BaHWEM Pa3BePHYTHIX AAHHBIX TPeATIPULTHS 3a IBa OTUETHBIX rofia
IO Pa3/TMYHBIM BU/IaM 3aeMHBIX CPe/ICTB, UMEIOIUXCS Ha OasaHce KOMITaHUU
Ha MOMEHT COCTaBJieHUsI OTUeTHOCTH., a TaKXXe JaHHBIX C caiita AcBara
Hamopapana (http://www.Damodaran.com) u odwuruanpHoN 6a3bl JaHHBIX
LB P® (http://www.cbr.ru). IIpu pacuere LjeHbI COOCTBEHHOTO KamnuTasia
UCTIONBb3YUTe  CTaBKy [JOXOAHOCTH TI0 JIOTOCPOYHBIM  OOJUrarusm
depepanbHoro 3atima  (O®3), 6GeTa-ko3hGUIMEHT [0 OTpacad  [jis
Pa3BUBAIOLIMXCS PHIHKOB M TIONPaBKa Ha CTPAaHOBOW PUCK Ay Poccubickoii
®epepanuu. Ha ocHoBe 3Tmx gaHHeix no mogenmu CAPM mnpousBenute
pacyer 1leHbl COOCTBEHHOTO KaruTajsa TIPeANpPUATHS. B3BelvBaHUe
COCTaB/ISIOIIMX WHBECTUPOBAaHHOIO KarlWTajaa IPOU3BeAUTe IO PHIHOUHOU
croumocty. 4) TlocTpoiiTe ¢UHAHCOBYIO MOAeb BEIODAHHOW KOMIIAHWW Ha
OCHOBe TyO/UUHBIX CcTpaTerui, uHTepBbio CEO, NMPOrHO30B aHAMUTHKOB TI0
KOMTIaHUSIM Y PbIHKaM U TIp.

5) OGoCHy#Te JOMYILEHUs /s [TOCTPOEHUST MOJIe/Td — KO3 hUIIMEHTa POCTa,
KalyTaju3alyiy, TUCKOHTUPOBAHUS, U TTPOUre HeoOX0AUMBIe JOMYIeHUs
COCTaBbTE Ha OCHOBE UCTOPUYECKUX /IAHHBIX C OT/[@TbHBIMU
KOPPEKTHUPOBKaMH, YUUTHIBAIOIIUMY TEKYIIYIO CUTYaL[UIO, K TIPUMEpY,
3HauUMTe/bHYIO (O0mee 47%) HeAO3arpy3Ky MOIITHOCTEH 1 Upe3BbIUaiiHO
BBICOKYIO ZI0/I0 ce0eCcTOMMOCTH B CTPYKTYP€ BBIPYUKH.

6) PaccuuTaiiTe CTOMMOCTh BEIOPAHHOTO MPEATIPUSATHS METO/I0OM
JTUCKOHTUPOBAHHBIX JIEHE)KHBIX TTOTOKOB, MPe/IBApUTETHHO pa30yB Tieprof
TIPOrHO3MPOBaHUs Ha MPOTHO3HBIN 1 MOCTIPOTHO3HBIM.

AKTUBHOCTH,
ITUCKYCCHsI, pellieHre
3aJ]a4 U CUTyaLui




8

YcTHBIE  OMpOC, JOUCKYCCUsi, pellleHWe CUTyallMoOHHON 3ajauu 1o | JIP: YueT Tekyiieit

BbIODAHHOMY TIPEJTIPUSTHIO: Ha OCHOBE HIKENPUBEEHHBIX AaHHBIX T10 aKTUBHOCTH,

BBIOpAHHOMY TIPETIPHUSATHIO, TIOCTPOITe (PMHAHCOBYIO MO/ie/Thb KOMITAHWH /IS | [UCKYCCHSI, pelleHue

U3MepeHHst 3KOHOMHUUECKOW 3GhGheKTUBHOCTH, /100aBIeHHOH CTOUMOCTU 3a/]au U CUTyalui

(EVA): Beipyuka, EBIT, EBITDA, Yucras npubeiis OIBDA, CF, FCF,

AxTHBBI (Ha KOHeI] roza), YucTele akTHBBI (10 0asaHCOBOW CTOMMOCTH),

CoOCTBeHHBIA KanuTaa Mo 6anaHcoBor ctouMocTH, COOCTBEeHHBIA KarmdTal

MO PBIHOYHOW cTOMMOCTH, CpeZiHeCTIMCOUHAsl YMCIeHHOCTh pPabOTHUKOB,

PenTtabensHoCTh TipoAykiuy (ROS), PeHTabessHOCTE MPOAaXK Mo MPUObUIH,

PeHTabe/sbHOCTL  TIPOAA@XK IO  UYUCTOHW  TpUOBUIM,  peHTabe/bHOCTh

cobctBenHoro karmtana u gp (ROE, ROA, ROIC), a¢ddekr drHaHCOBOrO

peruara D®P, ProiHouHas kamutanusaius (P) PeiHOWHas cTomMMOCTh

komriauuu (PV), P/B — Ko3(pduIMeHT COOTHOIIeHUsT pBLIHOYHOM U

0asaHCOBOM CTOMMOCTH aKuuWH, [y u3MepeHuss EVA mpoaHaam3upoBaTh

tpedg EVA/IC, yuutbiBaTb OO0paunBaeMOCTb AaKTHBOB, [IMTeBHOCTh

¢uHaHCcOBOrO 1WKMa, OO6opaunBaemMocTh, KoadduimeHT MrHOBeHHOMH

smukBuaHocTH, Kosdduirent nokpeitus rpoiieHToB EBIT/%, KosdduieHT

obcnmykuBaHusi fonra (MOMHOTO TOKpPbITUsA), Ko3hdurmeHT aBTOHOMUH,

KoadduipeHT ob11iel miaTexkecrnocOOHOCTH U MPOY.

YcTHBIA  Ompoc, [OUCKYCCHsl, pelleHWe CUTyalMoHHOM 3agaun 10 | JIP: Yuer Tekyrueit

BLIOpaHHOMY TPETPUSITHIO; HAa OCHOBe (DMHAHCOBOUW MOJIENU TIPe/TIPUSITHS aKTUBHOCTH,

oTpe/ieNIUTb CTOMMOCTD TIPeATPUSTHS 110 MeToAy DaBapzca-benna OnbcoHa | AMCKyccus, peliieHue
3a/a4 ¥ CUTyalui

5 YCTHBIM  OTMpOC, [AUCKYCCUs, pelleHue CUTyaudOHHOW 3amaud 10 | JIP: YueT Tekyieit
BLIOpaHHOMY TIPeJTIPUSITHIO: HAa OCHOBe (DMHAHCOBOUW MOZIENU TIPe/IPUATUS aKTUBHOCTH,
orpe/leNIMTb CTOMMOCTD TIPeJTIPUSATHS 10 METOAY UHCTHIX aKTUBOB JIMCKYyCCHsl, pPellieHne

3a/a4 ¥ CUTyalui
KoHTpospHas Touka
1

6 YCTHBI  OmpoC, [JUCKyCCHsl, pelleHWe CUTyalMoHHOM 3afaud 1o | JIP: Yuer Tekyiueit
BbIOpaHHOMY TIPeJTIPUSTHIO: HAa OCHOBe (DMHAHCOBOM MOZENU TIpeIPUSITUS aKTUBHOCTH,
OTpeJie/luTb ~ CTOMMOCTb  TIPeJNpUSTAS 1O  MeToAy  (OHJOBBLIX | AMCKYCCHS, pelleHre
MYJIbTUTJIMKATOPOB 3a7la4y ¥ CUTyaLui

7 YCTHBI  Ompoc, [UCKyCCHsl, pellleHWe CUTyalJMoHHOM 3afauu 1o | JIP: Yuer Tekyiueit
BbIOpaHHOMY TIPeJTIPUSTHIO: HAa OCHOBe (DMHAHCOBOUW MOZENU TIpeIPUSITUS aKTUBHOCTH,
OTpeJe/IUTb CTOMMOCTb TIPeATPUATHSI TI0 MeTOJYy CKOPPeKTHPOBAHHOMW | AMCKYCCHS, pelleHre
YUCTOW NpUBEJIEHHOW CTOMMOCTH 3a/lay U CUTyalui

8 YcTHBIA  Ompoc, [OUCKYCCHsl, pelleHWe CUTyalMoOHHOM 3afaur 10 | JIP: Yuer Tekyiueit
BLIOpaHHOMY TIpeIIPUSATHIO: To (hopMUpOBaHUIO TeHAEeHL[UN aKTUBHOCTH,
K03 uIIMeHTOB u3MeHeHUss (pocTa) BBIDYUKM Ha OCHOBe (OPMYJbI | AUCKYCCHS, pellieHre
koprniopauuu JAFOIIOH B (uHaHCOBOM ITaHUpPOBaHWU. PacueT pe3epBOB 3a/lau U CUTyaluit
TIOBBIIIEHUsT peHTabe/bHOCTH TIPM  COCTaB/IeHWH (DUHAHCOBOTO TI/IaHa,

BK/FOUasi 00OCHOBaHWE OMEpalOHHBIX W (PUHAHCOBBIX  OHO/PKETOB
MpeJIpUATHS. Ha OCHOBe 3a/laHHBIX TapaMeTpoB U UCTOPUYECKUX
K03()(pWIMeHTOB 1 pe3epBaM IMOBBIIEHHUS] CTOUMOCTH.

9 YCTHBIM  OTMpOC, [AUCKYCCUs, pelleHue CUTyauMOHHOW 3amaud 10 | JIP: YueT Tekyiei
BLIOpAaHHOMY TpeJTPUATUAIO: KOODJWHAIMS 33Jau Ha TUIAHWUPOBAaHWE U aKTUBHOCTH,
OropkeTpoBaHWe.  PacueT  KOppeJSIIUOHHO-PErPECCUOHHOW  MOJeNU | AMCKYCCHs, pellieHre
BBIDYYKH TIPeATIPUSTHSI: CTYZAEHThI TpeJBapUTebHO HaxXoJsAT | 3ajau v CUTyauui
CTaTUCTUYeCKUe JaHHBbIe W OTpefenstoT (aKkTOpkl, BAUSIOLIHEe Ha BBIPYUKY
TIpe/IITPUSTHUS

10 YCTHBI  Ompoc, [UCKyCCHsl, pelleHWe CUTyalMoHHOM 3afauu 1o | JIP: Yuer Tekyiueit
BbIOpaHHOMY TIpeAnpHsTHIO: PellleHWe 3aZiad 1O CriocobaM yripaBJieHust aKTUBHOCTH,
3aTpaTamMy (TeKYIIMMH M KalMTalW3WpOBaHHBIMK) TIPeANPUATHS. AHamW3 | AMCKYCCHs, pelleHre
(aKTOPOB, BIUSIOIIMX HA W3MEHeHHe CTOMMOCTH, Ce0eCTOMMOCTH U TIPOLIeCC 3alay U CUTyaLui
HOPMHPOBAHHSI 3aTpaT, OIMpe/ie/ieHue Pe3epPBOB CHIDKEHUS Ce0eCcTOMMOCTH
MpU  COCTaB/ieHWM (UHAHCOBOTO TIlaHa. AHanM3 pUCKAa  BefleHust
WHHOBALMOHHOW ¥ MHBECTULIMOHHOM JiesITeTbHOCTH.

11 YCTHBI  ONPOC, [JOUCKYCCUS, pelleHrMe CUTyallMOHHOM 3afauu 1o | JIP: YdeT Tekyei
BbIOpAaHHOMY TIPeZATpUsATHIO: pa3paboTka cucteMbl cOasaHCUPOBAaHHBIX aKTHUBHOCTH,

ToKa3arejied B MexXaHU3Me yIlipaB/ieHHSI CTOMMOCTBIO KOMIIaHUH. KapTa
CTOMMOCTH W aHa/IM3 B3aHMOCBSI3ei. O6’LEKTHBI/IPOBEIHHLIE OTBeTCTBEHHOCTH
IO KapTe CTOMMOCTH.

JVCKYyCCHSsl, pellleHre
3a/a4 ¥ CUTyalui
KoHTpospHas Touka
2

* [13 — npakTuueckue 3aHATHsA, C3 — ceMUHapCcKue 3aHATHsl, JIP — 1abopaTtopHbie paboThI




7. METOIJNYECKHUE YKA3ZAHUSA /151 OBYYAROHINXCHA

7.1.MeTojuuecKHe YKa3aHUsA /I 00yJaromierocs o 0CBOeHHI0 JUCIIUTLTHHBI

[ dbopMUpoBaHMs YeTKOTO TIpeAcTaB/ieHHss 00 oObeMe M Xapakrepe
3HAaHUW U YMeHUH, KOTOPLIMM Hazllo Oy/eT OB/afleTh M0 JUCIUIUIMHE B CaMOM
Hauasie yuyeOHOro Kypca, OOyYarOIIUNCS [JO/DKeH O3HAKOMUTHCS C  yuyeOHO-
MeTOUUYeCKOU IOKYMeHTal[heu:

- paboueii mporpaMMoll AWCHMIUIMHBL: C I[eIIMA M 3a/lauaMu
JUCIUIUIMHBI, ee CBA3SMM C JPYTUMH JUCHUIUIMHAMHU  00pa3oBaTe/bHOM
MporpamMMbl, TMepeuHeM 3HaHWM M yMeHWM, KOTOPhIMM B TIpOLiecCe OCBOEHUS
JUCIUTUIAHBI JOJDKEeH BJIaZIeTb 00yUaroIuiACs;

- TOPSIIKOM ~ TIPOBe/IeHUs] TeKYI[ero KOHTPO/si  yCIieBaeMOCTH U
TPOME)KYTOUHOM aTTecTaluy;

- rpauKoOM KOHCY/IbTallMi Tiperno/iaBaresiel Kageaphbl.

CucremaTUuecKoe BbITIOJHEHUe yueOHON paboThl Ha 3aHSATHUSIX JIEKIJMOHHBIX
Y CeMUHapCKUX TUTIOB, a TaK)Ke BBITIOJIHEHHE CaMOCTOSITe/IbHOM PabOThI TTI03BOJIAT
YCHEIIHO OCBOUThH TUCLIUTLIUHY.

B mipoljecce ocBoeHUsI AUCLUTIIMHBI 00yUaroIuMcs ciefiyeT:

- C/ylIaTh, KOHCTIEKTHPOBATh M3/laraeMbliii Tpero/iaBaTesieM MaTepyarn;

- CTaBUTb, 00CY>KJaThb aKTya/bHbIe MP0bJieMbl Kypca, ObITb aKTHBHBIM
Ha 3aHSATUSX;

- 3a/laBaTh TPero/aBaTe/it0 YTOUHSIIOIIME BOMPOCHI C 1[e/Ibl0 YSICHEHUs

TeOpeTUUeCKUX M0JI0KEeHUM;

- BBITIO/THATh  3aZlaHUSI TIPAKTUUYECKUX 3aHSATAW TIOJTHOCTBIO U B
YCTaHOBJIEHHbIE CPOKH.

[Mpu 3aTpyAHeHHsIX B BOCIPUATAM MaTepuasa cjeqyeT OOpaTUThCS K
OCHOBHBIM JIUTEPAaTypPHbIM MCTOYHMKAaM. Eciy pa3obpaTbcsi B Marepuasie He
ya/oCh, TO 00paTUTbCS K JeKTOpy (1Mo rpaduKy ero KOHCY/IbTal[uil) WM K
TIPero/iaBaTesit0 Ha 3aHATUSIX CEMUHAPCKOTO THIIA.

OO6yyJarmyMCcsi, TIPOMTyCTUBIIMM 3aHATUS (He3aBHCHUMO OT ITIPUUWH), He
VMEIOIIMM TTMCbMEHHOTO pelleHusl 3a/lau WM He MOATOTOBUBLIMMCS K JAHHOMY
3aHSTUIO, PEKOMEH/yeTCsl He T03)Ke ueM B 2 — HeJle/ibHbId CPOK SIBUTHCSI Ha
KOHCYJIbTALUIO K Mperno/iaBaTe/t0 U OTYUTATHCS 110 TeME.

7.2. OprasHu3anusi CaMoCTOATe/IbHON pPadoThI

ITog camocTosiTennbHON paboTON OOYYArOIUXCs TIOHUMAeTCsl TUIaHUpyeMast
pabota oOyuaroluxcs, HarpaBlieHHas Ha (OpMHpOBaHHWE  YKa3aHHbIX
KOMITeTEeHIIUM, BBITIOJIHSIEMasi BO BHeay/JIUTOPHOe BpeMsl 10 3a/laHui0 U TIpU
MeTO/JMYeCKOM DYKOBOZCTBe TiperiofiaBaTesis, 0e3 ero HemocpeACTBEHHOTO
yuacTusl.

MeTtoauueckoe obecrieueHre CaMOCTOSITE/IbHOM pabOThl TIpU  HaIUUWA
o0Oyuaroluxcss /Ml C OrpaHAYeHHBIMH BO3MOXKHOCTSIMH TIPE/ICTaBJISIeTCS B
dbopMax, afanTUPOBAaHHBIX K OrPAaHAYEHUSIM UX 3[J0POBBSI.

Metoarueckoe obecrieueHre CaMOCTOSITeTbHOW paboThl, B T.4. [Jis
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oOyuaromyxcs ¢ ucrosnb3oBanuem JOT u il ¢ orpaHUUeHHBIMU BO3MOXXHOCTSIMU

3[J0POBbSI TIPe/ICTAB/IEHO: DeKTPOHHbBIN yueOHO-MeTOANUeCKUH

KOMIUJIEKC

JUCLIUIJIMHBI HauMeHOBaHWe ucLurivHbl pasMeltied B C1O «Moodle» Ha caiite
CII6I'DY https://de.unecon.ru/course/view.php?id=767

Bubl camocTosITe TbHOM pabOThI 110 JUCLUATIIMHE TIPe/ICTaB/IeHb] B Tab/IHIe

7.2.1.

Tabsuria 7.2.1 — OpraHusaijysi CaMoCTOSITe/TbHOM paboThl 00yyaroijerocs

TeM
bl

Buz camocTosiTenTbHOM paboThI

2

BCe

HO,Z[FOTOBKEI K ayAUTOPDHBIM 3dHATHUAM

BCe

CamocTosiTesTbHOe M3yueHre CTyAeHTaMu yueOHOM IUTepaTyphl 10 TemMe

BCe

CaMOKOHTPOJIb ¥ CaMOOL|eHKa IOJTyYeHHbIX 3HaHUM IyTeM MPOXO0yK/eHNs TIPOOHBIX 3alaHui, KeHCOB
OTBETOB Ha BOTIPOCKHI /ISl CAMOIIPOBEPKHU

ITpopaboTKa KOHCIIEKTa, JIEKIUH, 00513aTe/TbHOU 1 IOTIO/THUTETbHOU JTUTepaTyPhI

1. CrcTeMHbBIV IOAXO/, B OLIEHKE 1 YTIPaB/eHWH CTOMMOCTH opranu3anuu (busHeca) 2. CyIiHOCTS,
1eJT ¥ IPUHLIUIIBEI CTOMMOCTHOM OL|eHKH, CyOBeKThI U 00BEeKThI OLIeHOUHOM /IesITeTbHOCTH 3.
ITpaBoBoe obecrieueHre U peryIMpoBaHKe OLIEHOUHOMH JiesaTe/bHOCTH 4. IToHsATHe U BU/bI CTOUMOCTH,
06J1acTH X IPUMEHEeHUs] ¥ B3aUMOCBSI3b C LIe/ISIMU OLIeHKH 5. XapaKTepUCTHKa KOMITaHUY KaK
OpraHu3alMOHHOM ()OPMBI M UIMYIL[eCTBEHHOTO KOMITTeKca Ou3Heca 6. BUzibl ¥ OpraHU3aljioHHO-
nipaBoBbie popmbl 6r3Heca. OCOOEHHOCTH OLIEHKH U YTIPABIeHHSI UX CTOUMOCTBIO 7. DaKTOpHI,
B/IMSIIOLLMEe Ha BeJIMUMHY CTOMMOCTH Ou3Heca 8. OO11jast XxapaKTepyCTHKa MO/IX0/I0B U METO/|0B OL|eHKH
CTOMMOCTH Or3Heca

ITpopaboTKa KOHCIIEKTa, JIeKIUH, 00513aTe/IbHOM 1 [JOTIOTHUTEIbHOM JTUTepaTyphbl

1.0cHoBHbIe TpeboBaHus, Tarbl cOopa U KnacCupuKaiusa nHhopMalluu Jjis OLeHKH CTOUMOCTH
OusHeca 2. VICTOUHMKH, CHCTEMaTH3alys U aHamu3 BHellHel nHbopmatyu 3. VIcTouHuKH,
cycTeMaTU3alys ¥ aHaiu3 BHyTpeHHel nHdopmauyu 4. HanpaBieHust 1 MeTOJbl KOPPEKTUPOBKU
OyxranTepckoi U GUHAHCOBOI OTYeTHOCTH 5. HarpaBsieHus1 1 MeTOZbl HOpMaJTu3aliK OyXrantepckoi
Y puHaHCOBOM oTueTHOCTU 6. HaripaBneHust u MeToibl TpaHChopMaryy OyXraaTepckoit i GUHAHCOBOU
OTueTHOCTU 7. OpraHu3alus U MeTo/bl aHa/IM3a (MHAHCOBOW MHGOPMALUY B OLIeHKe U YITpaB/ieHUU
CTOMMOCTBIO OM3Heca

ITpopaboTKa KOHCITEKTa, JIEKIUH, 00513aTe/TbHOU 1 IOTO/THUTETbHOU JTUTEPATYPhI

1. DKOHOMHUUECKOe COZiep>KaHue, YC/I0BUSI IPUMEHEHUST U OCHOBHBIE 3Tarlbl IpuMeHeHus 2. Beibop
BHU/Ia 10X0/1a, PacueT BeJTMUMHBI KaXKA0ro BU/ja I0X0/ja, UCIIOIb3yeMOro B OLieHKe OM3Heca MeToiaMu
JloxofHOro nozxoga. 3. OnpefeneHue JAUTeNbHOCTH TPOrHO3HOTO Meproza. 4. PeTpocreKTUBHEIN
aHa/Iu3 BasIOBOM BBIPYUKM OT peasii3aliii U ee MPOrHO3 5. AHAMU3 U MPOTrHO3 pacxooB. 6. AHanu3 u
TPOTHO3 MHBECTULIMH. 7. PacueT BeTMUMHBI JileHe)KHOTO TIOTOKa [I/Is1 KaXKJ0r0 Tofia TPOrHO3HOTO
niepriozia. 8. MeTo/pl pacueTa CTaBKU JUCKOHTUPOBAHMUS IeHEXKHBIX TIOTOKOB /IJIsi COOCTBEHHOTO U
BCEr0 MHBECTUPOBAHHOIO KamnuTana. 9. PacueT Be/IMUMHBLI CTOUMOCTU OU3HECA B TIOCTIPOrHO3HBIN
niepuog. 10. Pacuet ripeBapuTeIbHON BEJIMUMHBI CTOMMOCTH Ou3Heca. 11. MeTo/ bl BO3MeIleHHUs
VHBeCTUPOBAHHOTO KanuTtasna 12. BeiBejeHre UTOTOBOM BeTMYMHBI CTOMMOCTH IyTeM BHECEHUS
TIOMPAaBOK, KOPPEKTUPOBOK

ITpopaboTKa KOHCIIeKTa, JIeKI1i, 00s13aTe/IbHOM U JOTIOTHUTE/IBHOM MUTepaTyphl 1. DOKOHOMHYeCKoe
CoJlep>kaHue, YC/I0BUsI IPYMeHeHMs], OCHOBHbIe 3Talbl MeTO/,a KOMIIaHUM-aHa/I0r0B phIHKAa KaluTasloB.
2. AHa;m3 ¥ 0TOOP COMOCTaBUMBIX KOMITaHHWH; cO0p HeoOxoanMol nH(opMaLuK; KOPPeKTHPOBKa
oTueTHOCTH. 3. LIeHOBOI My/IbTUIIMKATOP: MOHSITHE, PacueT, crieniprKa MpUMeHeH s, BEIOOP
KamnuTasa U [okKasaresel esiTeJIbHOCTH, OLjeHKa UTOr0BOM BeJIMUMHBI MyJ/IbTUIIIMKaTopa. 4. BHeceHune
WTOTOBBIX KOPPEKTHPOBOK K IIpeJBapuTeIbHON CTOMMOCTH. 5. DKOHOMUUECKOe COZlepykaHue, YC/I0BUs
TIpYMeHeHHs], OCHOBHbIe 3Tarbl MeToa cZesoK. 6. CrieLjuduka LeHOBOr0 MYJ/IbTUIIMKATOPa,
PaCcCUMTAHHOrO TI0 JaHHBIM pblHKAa M&A. 7. BHeceHre UTOTOBBIX KODPEKTUPOBOK K Ipe/jBapUTeIbHOM
croumocTy. 8. Vicronb3oBaHue oTpaciieBbix Ko3dduipenTtos u 6a3 ganHbix (CITAPK, Bloomberg,
OrosieteHb «I['oCyjapCTBEHHOE UMYIIECTBO» U T.IL.).
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TeM
bl

Buz camocTosiTennbHOM paboThI

ITpopaboTKa KOHCIIEKTa, JIeKIUH, 00513aTe/IbHOM U JOTIO/THUTEILHOM JTUTepaTyphl

1. 3HaueHue, IpeUMYILIECTBA U HEAOCTATKU 3aTPATHOTO TIOAX0/a B OLIEHKe CTOMMOCTH Ou3Heca 2.
MeTo/1 UMCTBIX aKTUBOB, OCHOBHBIE 3Tarlbl M C(Hephl €r0 UCTIOMb30BaHUS B Ol[eHKe CTOMMOCTH OU3Heca
3. AKTUBBI Y TACCHBBI, TPUHUMAEMBIE K PACUETy B METO/Ie UUCThIX aKTUBOB 4. OCOOEHHOCTH OLIEHKH
CTOMMOCTH OT/eJIbHBIX BU/I0OB aKTUBOB ITPU MCTIO/IH30BaHNUH B OLIEHKe CTOMMOCTH OpraHu3aliii MeToza
HaKOI/IeHUs aKTUBOB 5. MeTo/, 3aMelleHHs1(BOCCTAHOBIIEHNS), ero PeuMyIecTBa ¥ HeJJOCTaTKH,
o6acTv ucrob30BaHus 6. MeTo/ MMKBUAALIMOHHON CTOMMOCTH, OCHOBHBIE 3Tallbl ¥ Chephbl
WCTO/Ib30BaHUs

ITpopaboTKa KOHCIIEKTa, JIeKIUH, 00513aTe/IbHOM U JOTIO/THUTEILHOM JTUTepaTyphl

1. MeTozb1 060CHOBaHHS BeCOBOTO KO3 dHLMeHTa A/ K&XKJ0T0 UCII0/Ib30BaHHOTO MOX0/ja K OL|eHKe
Or3Heca JIOTHYeCKOro aHa/in3a; COTIOCTaB/IeH s 110 KpUTepUsIM; aHam3a uepapxuii 2. MeTog aHanvsa
viepapxXuyi, aJirOpUTM NIpUMeHeHUs 3. Y DOBeHb KOHTPOJIS U CTeleHb JTUKBUAHOCTU. 4. [Ipemus 3a
KOHTPOJIb ¥ CKUJIKA Ha HeJJOCTaTOK KOHTPOJIS ¥ HU3KWI YPOBEHb JIMKBUAHOCTH. 5. AHa/IM3
pe3yJIbTaToB, MOy4YeHHBIX B IpOLiecce MPUMEHeHHUs Pa3/IMYHbIX METO0B OLleHKU. 6. AHanu3
YMEeCTHOCTH U 3HaUMMOCTH METOZ0B OLieHKU C TOUKH 3peHUs LieJiell, 3a/iay OLleHKU U crielin(puKu
obbekTa orjeHKU. OripeiesieHre BeCOBBIX K03(dHUIMeHTOoB. 7. [IpUHIUITBI COCTaB/IeHHs oTUeTa 8.
3aziaum, TpeboBaHMs M CTPYKTYpa 0TuéTa. 9. XapakKTepuCTHKa OCHOBHBIX Pa3/eJioB OTUeTa:

ITpopaboTKa KOHCITEKTa, JIEKIUH, 00513aTe/TbHOU 1 IOTO/THUTETbHOU JTUTePaTyPhI

1. KoHuenus croumocty OM3Heca ¥ CUCTeMa yrpaB/ieHHs] KOMITaHHel Ha OCHOBEe CTOMMOCTH:
CYLIHOCTB, 6a30Bble TIPUHLIUIIBI, OCHOBHBIE 37IeMeHTHI (acreKThl KOHLEMLUH). 2. PaKTOpbl CTOUMOCTH
Y MX pacripe/iesieHye 110 YPOBHSIM Hepapxuu. 3. YTIpaB/ieHre CTOMMOCThIO KaK CMHTe3 HayuHbIX
HaripaBjieHMH. 4. ba3oBble KOHIIEMIIUY COBpeMeHHOM (PHAHCOBO# TeOpUH, UCII0b30BaHHBIE B TEOPUU
yTipaBJieHUsI CTOMMOCTEIO. 5. HampaBieHust pa3BUTHsI TeOPUU yTipaBJieHus 3 eKTHBHOCTHIO
opraHu3auuu (bu3Heca), Halle/[IIe OTPa)KeHUe B yIIPaBIeHUY CTOUMOCTBIO 6. JKOHOMHUUeCKast
MPUOBUTL — BaXKHEUIIMIA WH/IUKATOP TIPOLIeCCca CO3[JaHusl CTOMMOCTH. 7. JIOCTOMHCTBA U HeZIOCTaTKU
KOHLIETIIINY YTIPaBJIeHUsI CTOMMOCTEIO. 8. KimtoueBbie PaKTOPBI YCIEITHOTO BHEAPEHWST CUCTEMBI
yTpaB/eHUs CTOUMOCTBIO.

ITpopaboTKa KOHCITEKTa, JIEKIHUH, 00513aTe/TbHOU 1 IOTO/THUTETbHOU JTUTePaTYPhI

1. KimroueBsie daktopsl croumocTtul (KPC) u nokasarenu sgdexktrieHocTH (KI1D). 2. KtoueBbie
VHTerpasbHble okasarenu A. JlaMoziapaHa ¥ MX B3auMOCBA3b. 3. KitoueBble rokasaTesiu MoZesn
MomnoHa, ux passuthe B Mofien ROE. 4. TTokasaTenu «UucTasi TpUOBLIbL Ha 0OBIKHOBEHHYIO aKI[UFO»
(EPS) «1lena k moxoay» (P\E). 3HaueHue nokasartesnsi EPS B coBpemeHHo 3KOHOMUKe. 5. 3HaueHUe U
poJib B o1ieHKe 3¢ heKTUBHOCTH JiesTeIbHOCTH KomraHuu nokasateneii: M/B; ROE, RONA, CF.

ITpopaboTka KOHCIIEKTa, JTIeKLUH, 00513aTe/TbHOM 1 IOTIO/THUTeTbHOU JTUTepaTyphI

1. MeTo/ibl 5SKOHOMUYECKOH Zlo0aBneHHoM ctonMocTd (EVA) u skoHOMUYecKoi nipubbutu (EP).
TpyAHOCTH pacueTa U HeZJOCTaTKU Mcronb3oBaHust EVA B yripaBneHnn 3¢ ¢eKTUBHOCTBIO OM3HECa Kak
KpuTepusi co3fanusi crouMocty. 1. TlokasaTens peiHOYHOM J00aBieHHOM ctouMmoct (MVA), Kak
Moaudukaius mogend EVA.3. [Toka3aTenb «akiyioHepHast fo0aBieHHast cTouMocTb (SVA), ero
TpUMeHeHte Y OCHOBHbIe HeflocTaTKU. 4. [loka3aresb /JeHe>KHbIN MTOTOK OTAAud Ha MHBECTULINU
(CFRQI), ero npeumyliiiecTBa U HeJJOCTaTKH

ITpopaboTKa KOHCIEKTa, JeKIMi, 00513aTeIbHOUM U JOTIOJTHUTE/TbHOM JIUTEPATYPhI

1. DyileMeHTBI CHCTeMBI yTIpaB/IeHHsI CTOUMOCTBIO; UHCTPYMEHTHI (MeTO/Ibl); PYKOBO/ICTBO U TIePCOHAJT,
CUCTeMa BO3HArpakzeHus,; TIPOLIeCChl YIpaB/ieHNs Ti/IaHaMH U IPOrpaMMaMU OpraHU3arivu 1o
CO3/IaHUIO0 ee CTOMMOCTH. 2. CoueTaHre CTOMMOCTHOI'O MbIIIJIEHHs], CTOUMOCTHOM H/Ie0/I0THH,
M3MepeHHrsi CTOMMOCTH ¥ MHCTPYMEHTOB YIIpaB/ieHUsi CTOUMOCTBIO 3. LleneBble yCTaHOBKH yTpaB/ieHUs
CTOMMOCTBIO B MHTepecax CTeldkxoJsiziepos. 4. Ompe/iesieHre CUCTeMbl OTBETCTBEHHOCTU JIEMEHTOB
CUCTeMbI yTIpaB/ieHyst OpraHu3aliieli B COOTBETCTBUU C Pacripe/ie/ieHreM KIHoueBbIX ¢akKTopOB
CTOUMOCTH. 5. OTarbl GopMUPOBaHUSA U (PYHKIIMOHUPOBAHUS CUCTEMBI YTIPABIeHUsI CTOUMOCTBIO
opranm3aiyu (busHeca). 6. CocTaB/SOL[He MTPOIIeCcca YPaBJIeHUs CTOMMOCTBIO KOMITaHHH. 7.
KitoueBbie daKTOpHI yCITEIITHOTO BHEIPEHUsI CUCTeMbI YITpaBJeHUsI CTOUMOCThI0. 8. PuHaHCOBOe
MO/IeJTMPOBAaHKE U BhIZIe/IeHHe ApaliBepoB CTOMMOCTH Ou3Heca. 9. OlieHKa MHBECTUPOBAHHOTO B OH3HeC
KaruTaaa MeTo/laMH 3aTpaTHOro noaxoza. 10. YpasieHue CTOMMOCTRIO U TpeboBaHuUs K (pUHAHCOBOH
OTUETHOCTU KOMMNaHuu. 11. YnpaB/iieHrWe CTOMMOCTBIO B paMKaX KOPIOPAaTUBHOTO YIIpaBAeHUsI
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ITpopaboTKa KOHCIEKTa, JIeKIUH, 00513aTe/IbHOM U JOTIOTHUTEILHOM IuTepaTyphl 1. Moens Nty cui
KOoHKypeHLu M. [TopTepa, 06/1acTH ee MPaKTUUECKOT0 UCIO/b30BaHus 2. OCHOBHBIE MOJIOXKEHUs
KOHLIEMLIMY yrpaBJieHusi CToUMOCThI0 A. Ilamogapana. [IpeemctBeHHOCTE KOHUenuuu M. IlopTepa u
A. Namopapana. 3. Mogeins T. Koyninenza, k. Myppusa u T. Konnepa. 4. PecTpykTypu3anus
3/IeMeHTOB, (JOPMHPYIOIIMX UMYIeCTBeHHBIN KOMIUIEKC KOMITaHWH, Y 3/IeMEeHTOB, (POPMUPYIOLIUX ee
6usHec. 5. JTanbl paboT MO pecTPyKTypH3alliu opraHu3aiuu (busHeca). 6. Mogenb
cbalaHCMpPOBaHHOCTU NPUOBLIY, aKTUBOB U pocTa — MoJiesib K. Yoriiia: CyIiHOCTb U HarlpaB/ieHusl ee
NpUMeHeHUs B yIpaB/ieHHH CTOMMOCTbIO OpraHu3ariuu (6usHeca) 7. Mogenb ccTeMbl
cbanancupoBaHHbIX nokasareneii — CCIT (BSC): cTpykTypa moka3aresieid, UX B3aUMOCBSI3b U
WICTO/Ib30BaHNe B yTIpaB/lIeHUH CTOMMOCTBIO. 8. VIHTerpanys cUcTeMsl yIipaB/ieH!s] CTOUMOCTBEO
6usneca v CCII g1s 1jesiei cTpaTernueckoro rnjaaHMPOBaHWsl Ha OCHOBe CTOMMOCTH. 9. @opMUpOBaHMe
cbaaHCcMpoBaHHOTO Habopa K/TFoUeBbIX Moka3aresei 3¢ dekrrBHocTH (KIID). Onepesxatoriye u
3ama3/bIBaolie NHANKATOPbl, MAaTPULbl UX BIMSHUSI HA YPOBEHb YIIPaB/sIeMOCTH 00BeKTa.
OtanoHHble 3HaueHus rokasaresneid. 10. KapTsl coamaHCcHpOBaHHBIX MTOKa3aTesiel ¥ X UCI0/Ib30BaHe
B YIIpaBJieHWH CTOMMOCTBIO Ou3Heca. 11. IleneBble MHBeCTULIMOHHBIE TIPOTPaMMBI, pa3pabaThiBaeMble
T10 IPUOPUTETHBIM HarpaB/eHHsIM pa3BUTHs opraHn3anyy. 12. CyIHOCTb CUCTEMBI MOHUTOPHHIA U
ynpaB/eHus: KomrnaHuel Ha ocHoBe CCIT

11

[TpopaboTKa KOHCIIEKTa, JIEKL[|H, 00s13aTe/TbHOU U [IOTIOJTHUTEILHOM uTepaTyphl 1. [IpUHLIUTIBL
aHa/IM3a CTpaTeruy B MOZEIH 3KOHOMUYECKOU 00ABTI€HHONM CTOUMOCTH. 2. AJITOPUTM OLIEHKH
CTOMMOCTH KOMITaHUM Ha OCHOBE SKOHOMHUECKOM 00aBieHHON ctouMocTH. 3. TIpUHIIUTIBI aHaIH3a
CTpaTeruy B Mo/ieid HOPMbI BHYTpeHHel foxoaHocTi Kommanuu (CFROI ). Criocobbl ¥ 0CO0eHHOCTH
pacuetoB CFROI ) B Mozestu Boston consulting group /Holt Associates. 4. [TpuHIUIIBI aHa/H3a
CTpaTeruu, criocobbl 1 0COOEHHOCTH PACUeTOB TIOTOKOB [JeHEe)KHBIX CPeICTB KOMIMaHuu B Moeu CVA.
5. Knaccudukarysi KOMaHui ¥ IPUHLIMITEL aHa/IM3a MHBECTULIMOHHOM MPUB/IeKaTeTbHOCTU B MO/IeN
CVA. 6. MoauduiipoBaHHast MOZieJb 100aB/IEHHOI'0 TIOTOKA JIeHeXKHBIX cpesicTB (MCVA), ee
0COOEHHOCTH U TIPeUMYILeCTBa. 7. [IPUHIUIIBI pacyeTa ¥ OCHOBHBIE YCIOBHS TPUMEHEHHS Ha
MpakTHKe [00aB/IeHHON CTOUMOCTH KOMITaHUHU AJ1s akioHepoB (SVA). 8. Cesse CCIT ¢ EVA,
cTpaTervyeckas kapta Ha ocHoBe EVA. 9. OcHOBHbIe IpeuMYIIeCTBa UHTErpalliy CUCTEMBI
cbaaHCpPOBaHHBIX TIOKA3aTe/ied ¢ MOZe/bI0 SKOHOMUYeCKOU 00aB/IeHHOW CTOMMOCTH.

BCe

BeirnosiHeHYe 3aiaHui /71 YCBOEHUSI TEMBI: PellieHHe 3a/iau, pa30op U aHa/mM3 TPo0/IeMHBIX U
CUTYaLMOHHBIX 3a/lay U KelicoB

BCe

[ToAroTOBKa K IPOMEKYTOUHOM aTTecTaliui (3K3aMeHy)

Kaxkpapiti Bug CPO, yka3aHHeIM B Tabmuie 7.2.1 obecrieueH MeTOJUUYECKUMHU

Marepuanamu. [Iyisi oOyudarommxcs 3aouHod (opmbl 00ydyeHUs] pa3pabOTaHbl MeTOAMYECKHe
PEKOMEH/IAl[MM  T10 BBIMIOJIHEHHWIO KOHTPOJIbHBIX paboT. MeToauueckre peKoMeH/al[uu
BK/TIOUAIOT B ce0si BCe BU/bI CAMOCTOSITENIbHOM paboThbl, TIpeAyCMOTPeHHbIe [/l YCIeIIHOro
OCBOEHUSI AUCIIUTTUHBI.

8. OBPA3OBATEJ/IbHBIE TEXHOJ/IOI'MA

B paMKax peajn3aiui  AUCHHUIIMHBL «OCHOBBI yiipaB/ieHUA CTOMMOCTBHO U

KanuTtanu3anueii Ou3Heca» MCIOMB3YIOTCS pa3HOOOpa3Hble oOpa3oBaTe/ibHble TEXHOJIOTHU Kak
TPa/IMLIMOHHBIE, TaK U C TIPUMEHEHHEM aKTUBHBIX M MHT€PAKTUBHBIX METO/IOB O0YUeHMSI.

AKTHBHBIE U UHTEPaKTHUBHbIE MeTO/Ibl 00yUeHus:
rpynroBasi KOHCY/IbTalusl (BCe TeMbl);
aHa/M3 KOHKPETHBIX CUTyaluy (BCe TeMbl).

prnHOBaﬂ KOHCY/IbTallys: TIpeAIrojiardaeT BOBJI€EUEHHME BCEro KOJIJIEKTHBA y‘-IE6H0ﬁ rpynmnel B

TBOpPUYECKOe 00CYy>K/ieHre TIOCTaB/IeHHBIX BOMIPOCOB B paMKaX W3yuaeMOU JUCIUITTHBI.

Amnanus KOHKPETHBIX CI/ITyaL[I/Ifli dHaJ/IN3 Hpe,ZLJIO)KEHHOI‘/JI CUTyalliHd, KdK COBOKYITHOCTH (1)aKTOB %1
JdHHBIX, OIIpedesIArIUX TO WKW WMHOE sdBJ/IeHHWe, MMeBIllee MeCTO B IPAKTHKE, KOTOPBIM B XO/Je

yueOHBIX 3aHATHM JJaeTCs OLleHKa.

9. PECYPCHOE OBECIIEYEHUE JVUCIINILIMHbBI
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9.1.YuebHO-MeTouuecKOe  HH(pOPpMaOHHOE o0ecneueHHEe JUCHUTTHHBI

Tabmwmia 9.1.1 — YuebHo-MeToAMUeCKOe 0becrieueHre AUCIUITUHBI

Ocropras/ KuuroobecrneyeHHOCTh
Bubuorpaduueckoe onucanue U3jaHus Kos-Bo. JK3.
(aBTOp, 3ari1aBue, BU/, MeCTO H roA usfaHus, Koa. Ctp.) AOTIOTHATE/TEHAN B OMOJI. O/IeKTPOHHbIe
JMTeparypa CII6L3Y pecypchl
@dUHaHCOBBIM MeHe)KMEHT : YueOHUK U MPAKTUKYM OCHOBHast 85 OB
U151 akaeMuyeckoro 6akanaspuata / [B.A.UepHeHKO OPAC.UNECON.R
u

v 1p.] ; nox pea. B.A.UepHenko, K.W. — CaHKT- =
[TetepOypr : 3a-Bo CII6I'DY, 2018. — 301 c. —
.CBefieHus1 JOCTYIIHBI Takxe 110 MIHTepHeTy:
opac.unecon.ru.

Mapgac A.H. Teopus IornomHUTeTbHAS - OBC FOpaiit
MeHepPKMeHTa : YueOHUK / Mapgac A. H., T'ynsiea O.
A. — 2-e u3[., UCIIp. ¥ 011

OnekTpoH. [aH. — Mocksa : FOpatit, 2019

288 c.

Tabsura 9.1.2 — [NepeueHb coBpeMeHHbIX npodeccroHanbHbIX 0a3 ganHbIX (CITB/)

Ne Hanmenosanue CIIB/]
1 [DnektpoHHas 6ubnuoteka Grebennikon.ru — www.grebennikon.ru

Hayunasi aniektponHast 6ubsmoreka eLIBRARRY — www.elibrary.ru

HayuHasi a/iekTpoHHast 6ubmoreka KubepJlenrka — www.cyberleninka.ru

baza ganubix [TOJINTPE/l CnipaBouHuky — www.polpred.com

U JWIN

baza fanHeix OECD Books, Papers & Statistics Ha miatdopme OECD iLibrary — www.oecd-
ilibrary.org

Tabsura 9.1.3 — [NepeueHb HHPOPMAIMOHHBIX cripaBoYHbIX cucteM (MCC)

No Hanmenosanue VICC

1 |CrnipaBouHas rpaBoBasi cucrema KoncynbranTIlitoc (MHCTa/IMPOBaHHbIN
ecypc CIT6I'DY wim www.consultant.ru )

2 |CripaBoYHasi TpaBoBast cucremMa «'APAHT» (MHCTaNTMPOBAHHbBIN
ecypc CII6I'DY nnu www.garant.ru )

3 |MHdbopmaloHHO-CIIpaBOYHast cucremMa «Kopekc» (MHCTa/ITMpOBaHHbIN
ecypc CIT6I'DY wiu www.kodeks.ru )

4 [DnektponHasi bubmmoTeynasi cuctema BOOK.ru - www.book.ru

5 [2nekTponHas 6ubmmoreunas cucrema O5C FOPANT — www.urait.ru

6 [DnekTpoHHO-OMOMMOTeUHas cuctemMa SHAHUYM (ZNANIUM) — www.znanium.com

7 |9nektpoHHas 6ubsmoreka CIT6I'9Y— opac.unecon.ru

9.2 MaTepHaﬂbHO-TEXHI/I‘IECKOE obecrneuenue y‘-I86HOI‘0 npomnecca

,Z[J'IH peann3ain AaHHOﬁ AUCLHUIUIMHBI UMEIOTCA CIlelia/IbHbIE TIOMEILEeHUd i TIpOBEAEHUA

3aHATUH  JIEKLIIMOHHOTO THIA, 3aHATAH CEeMMHAPCKOTO THUMA, TPYIIOBBIX W WHAWBUAYaTbHBIX
KOHCY/IbTAllMi, TEKYIero KOHTPOJIA M TIPOMEXYTOUHOM aTTecTal[dd, a TaKKe TIOMEeIeHHs st
CaMOCTOSITe/TbHOM pabOThI.

Tabsmria 9.2.1 — [Nepeuens nporpammHoro obecrieuenws (I10)

Ne ni/m1 Haumenosanue 10

1 Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» uroHs 2020 r

2 Microsoft Office Professional (KOHTPAKT Ne 244/20 «26» utons 2020 r)

3 7-Zip (freeware)



http://www.znanium.com/
http://www.urait.ru/
http://www.book.ru/
http://www.kodeks.ru/
http://www.garant.ru/
http://www.consultant.ru/
http://www.oecd-ilibrary.org/
http://www.oecd-ilibrary.org/
http://www.polpred.com/
http://www.cyberleninka.ru/
http://www.elibrary.ru/
http://www.grebennikon.ru/
https://www.urait.ru/bcode/438126
http://opac.unecon.ru/elibrary/2015/ucheb/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9%20%D0%BC%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82_%D0%A7%D0%B5%D1%80%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE.pdf
http://opac.unecon.ru/elibrary/2015/ucheb/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9%20%D0%BC%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82_%D0%A7%D0%B5%D1%80%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE.pdf
http://opac.unecon.ru/elibrary/2015/ucheb/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9%20%D0%BC%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82_%D0%A7%D0%B5%D1%80%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE.pdf
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10. OCOBEHHOCTH OCBOEHUA INCIHUIIIMHBI /151 THBAJ/INOB
nJinn C OrPAHUMYEHHBIMH BO3MOXHOCTAMMU 310POBbSA

OOyueHrie 00y4JalOIIUXCSI C OTPAaHWUYEHHBIMM BO3MOYKHOCTSIMH 3/]0POBBSI
NpU  HEOOXOAWMOCTH OCYILeCTB/ISIETCSI Ha OCHOBE aJalTMPOBAHHOM paboueii
MpoOrpaMMbl ~ C  KCIIO/Ib30BaHWEM  CIEeIMabHbIX  METOJOB  OOyueHusT WU
MUIAKTUUeCKUX  MaTepuasoB, COCTAaB/IeHHBIX C Yy4eTOM 0COOeHHOCTel
MCUXO(HU3UUECKOTO Pa3BUTHS, HHAWBHUIYaIbHBIX BO3MOXXHOCTEH M COCTOSIHHS
3/I0pPOBbsI TaKMX 00yuaroiuxcsi (obyyarorrierocs).

B uensax ocBoeHus y4eOHON TPOTpaMMbl AWCLUIUIMHBI WHBAJIAZAAMU U
JMLIAaMH ~ C  OTPAaHUYEHHBIMM  BO3MOXXHOCTSIMM  37I0OPOBbSI Y HHUBEPCUTET
obecrieuriBaerT:

— JUISl UHBA/IMJ0B U JIML] C OTPAHUYEHHBIMH BO3MOXKHOCTSIMU 3/JOPOBbSI
10 3pPeHHI0: pa3MellleHWe B JOCTYIHBIX /I OOYYaroIUXCsl, SIBJISHOILUXCS
C/IeTbIMU WM C/1a00BUASIMMH, MECTAaX M B aJlaliTUPOBAHHOM (hopMe CIIpaBOYHOM
uHpOpPMAlLlMM O paclyiCaHUM YyuyeOHBIX 3aHATHH; IIPUCYTCTBHE AaCCHUCTEHTa,

OKa3bIBaloILlero oOyuatolemycs HE00XO0UMYO TIOMOIIIb; BBITTYCK
a/IbTePHATUBHBIX ()OPMAaTOB MeTOAUUECKHWX MaTepuasioB (KpYyMHbIM MpUudT wiv
ayavodanib);

— JJIsT UTHBAJ/IUZIOB U JIL] C OTPAaHUUEHHBIMUA BO3MOYKHOCTSIMU 3/I0POBbBS
1Mo  CIyXy: Hajjie)kallluMA  3BYKOBBIMU  CpPeAICTBAMM  BOCIIPOU3BeZieHUe
vHdopmaluy;

— JJIsT UHBA/TU/IOB U JIUI] C OTPAaHUUE€HHBIMU BO3MOXXHOCTSIMHU 37I0POBbS,
UMEIOIUX  HapyIlleHWs  OIOpPHO-/BUraTe/IbHOTO  amrapaTa:  BO3MOXKHOCTB
OecripensITCTBEHHOTO /IOCTYIa 00yUaroluXxcs B yueOHbIe TIOMEIT|eHHs, Tya/leTHbIe
KOMHAThl M Jpyrve TIOMelljeHusl Kadephbl, a Takke mpeObIBaHWe B yKa3aHHBIX
TIOMEIL[eHUSIX.

OO6pazoBaHue 00y4YaroIMXCsS C OTpaHUYEHHBIMM BO3MOXXHOCTSIMU 37I0POBbSI
MO>KeT OBbITb OpPraHM30BaHO KaK COBMECTHO C APYTMMH OOyYaroIUMUCS, TakK U B
OTJe/IbHBIX TPyMaxX WK B OT/le/TbHbIX OpraHu3alysiX.

11. ®OH/ OIIEHOYHbBIX CPEJICTB JJ/IsI IPOBEJEHUS TEKYIIEN 1
IMPOME)XYTOYHO! ATTECTAILIMY OBYYAIOIIUXCSI 110
TCIUTI/IMHE

@®OoHJ;, OLEHOYHbIX CpeACTB [Jisi TIPOBEleHUs] aTrTecTalid  YPOBHS
c(hOpMHPOBAaHHOCTU KOMITETEHIIMM 00yYaroIIUXCs M0 AUCLUTIIMHE 0QOpMIIsSeTCs
OTJe/NbHbIM JIOKYMEHTOM U $IBJISIeTCS TIpUIo)KeHHWeM K pabodeil mporpamme
JVCLIUTUTUHBL (MOZYJIS).
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