MHWHOBPHAYKHM POCCHHA
(hemepanbHOe rOCYAapCTBEHHOE OFOIKETHOE 06pa3oBaTENBHOE YIPEKICHHS
BBICIIIEro 06pa3oBaHus
«Cankr-TleTepOyprekuit rocyJapcTBEHHBIA SKOHOMAYECKHA YHHBEPCHTET

mo ydeOHOM H

WS sd |/ /Uly6aesa BT/
i P » QW 20 0T

YIIPABJEHHE ®UHAHCOBBLIMH HHBECTHIUAMHA
Pabouas mporpamMMa JUCIMILIHHEL

Hanpasinenue moaroroBku  38.03.02 MenemxmeHT

HampagsieHHOCTD OUHAHCOBLI  MEHEDKMEHT W YIpaBJeHHe
(ipoduns) nporpaMMel HMHBECTHITHSIMH
YpoBeHb BBICIIIErO
OakanaBpHaT
o0pa3oBaHUs
®opma 00ydeHus o4Hast
CocTaBuUTeb:

/ 1.3.H., mpodeccop Tkagenko E.A.

Canxr-Tletepbypr
2020



COJEPXAHUE

1. HEJIb Y1 SAJAYY JUCHUITIIFIHBL......oooiiiiiiiiiiiiiiiiieeeeteeeeeeceeeeee et
2. MECTO JUCHUIUINHBI B CTPYKTYPE OOIL.......cooociiiiiiiiiiiiiiiiiiciiicineccnece,
3. INTAHUPYEMBIE PE3YJIbTATBI ObYUEHHWA 110 ANCHUITJIAHE..............ccuvveennnne
4. OBBEM U CTPYKTYPA JUCLUIIJIVHDBL......ccccocoiiiiiiiiiiiiiiiiiiiniiciecceccveccnece
5. COAEP)XAHUE PA3AEJIOB U TEM AUCHUIIJINMHBL........ccocceiiiiiiiiiiieeieieeeeeeee
6. IEPEUEHD TEM 3AHATUN CEMUHAPCKOT'O TUITA ..o
7. METOOUYECKUNE YKA3SAHUA JJIA OBYUARIIMXCH....cccvviiiiiiiiinieeeieeeeeeee
7.1. MeTouuecKre yKa3aHus AJisi 00YUarOIerocs 0 OCBOEHUIO AUCHUIITHHDL..........cevenvennn.
7.2. OpraHu3alysi CAMOCTOSITENTBHOM PADOTDL......cccueeteruierierieriienieeiesieesseetesseessessseeesaeeesseeenne
8. OBPA3OBATEJIBHBIE TEXHOJIOI M .........ccoocviiiiiiiiiiiiiiiiieicincceccecceee e
9. PECYPCHOE OBECITEYUEHUE JUCHUIIJIMHDBL........cooiiiiiiiiiiiiiiiieeieecieecieecieeeee
9.1. YuebHO-MeTOIMUECKOE ¥ MH(POPMALIMOHHOE 00eCTieueHre JUCLIATITAHBL. ...c..veveenvereeennes

9.2. MarepuabHO-TeXHHUUECKOe obecrieyeHre yueOHOTo mporecca 13

10. OCOBEHHOCTU OCBOEHNA JNCHUIJIMHBI AJ11 NHBAJIMAOB N JIUL] C

OI'PAHNYEHHBIMY BO3MOXHOCTAMM 3[OPOBDBS.........coocviiiiiiiiiiiiiiiicienee,

11. ®OH/I OLIEHOYHKIX CPECTB /1/11 [TPOBEJEHNA TEKYIIIEN 1

[TPOMEXYTOUHOM ATTECTALIMM OBYUAROIINXCA [0 JUCIUTIIAHE.............



1. IIEJIb Y1 3AJIAUY VI CIIUTI/TAHBI

Llenbto u3yueHUsi Kypca «YmpaB/jieHHe (MHAHCOBBIMH WHBECTHI[USIMU» SIBJISIETCS
OCBOEHME CTyJeHTaMH OCBO€HHWe CTy/JeHTaM{d MeTO/0JIOTUUeCKUX OCHOB  yIpaBJIeHHs
(UHAHCOBBIMU HWHBECTULIMSIMU U (PUHAHCOBBIMM aKTUBaMM TP MO/le/TMpOBaHUM Ou3HecC-
TIPOIIECCOB U WX PeopraHu3alivu.

OcHOBHbIe 3a/fa4d JUCIUTIAHBI:

— W3y4yeHHe COBPeMEeHHBIX MO/IX0/I0B K yIpaB/ieHHI0 (PMHAaHCOBBLIMHU WHBECTULIUSIMH;

— Wu3yueHHe MeXaHWU3MOB, MeETOJJOB W WHCTPYMeHTOB (opMupoBaHUs (HUHAHCOBO-
WHBECTUI[MOHHBIX MOZle/ied [Jii  aHanu3a OW3HeC-TpoIiecCOB, peopraHu3aluyd B
MPAKTUUeCKON peasv3aliid WHBECTULMOHHBIX TIPOEKTOB U (PUHAHCOBOU JeATebHOCTH
opraHu3aLum

— u3yueHHe MeXaHHW3MOB, MEeTOZIOB ¥ WHCTPYMEHTOB OLIEHKU WHBECTHIIMOHHBIX TPOEKTOB,
(MHAHCOBOTO TJIAHMPOBAHUS ¥ TIPOTHO3UPOBAHUS C YU€TOM POJM (PMHAHCOBBIX PHIHKOB U
WHCTUTYTOB C  WCIIO/Ib30BaHHWEM  COBPeMEHHBIX KOHIeNMuuid  (UHAHCOBOTO U
WHBECTUI[MOHHOTO aHa/Th3a;

— ¢opMHpoBaHUe U OTC/e)KMBaHKe (PMHAHCOBBIX MOTOKU B KOMITaHHHY;

— oueHvBaHHe 3(P¢EeKTHBHOCTU (PUHAHCOBBIX MWHBECTULIMA B YCJIOBUSIX pUCKA U
Heoripe/ie/IeHHOCTH;

— aHamm3 U BbIOOp PMHAHCOBLIX MHCTPYMEHTOB C TOUKU 3PeHHsI JJOXOJHOCTH U PUCKa.

2. MECTO JUCHOHUIIV/INHBI B CTPYKTYPE OOII

HOuctunuHa 51.B.1B.06.01 «YnpaBieHue ()MHaHCOBBIMUA MHBECTHIIMAMU» OTHOCHUTCS
K TipoeCcCOHabHOMY LIUKITy, BXO/IUT B BapUaTUBHYIO YacTb yueOHOTO IyIaHa.

3. INTAHUPYEMBIE PE3YJ/IbTATBI OBYYEHUWA 110 JUCIIUITVIMHE

[TnaHupyemble pe3y/ibTaThl 00yUeHHs MO JUCLIMIUIMHE, COOTHECEHHbIE C TIAHUPYEMBbIMU
pe3ynbratamu ocBoeHusi OITOIT npezcraBieHs! B Tabwiie 3.1.

Tabmua 3.1 — IlnaHupyeMble pe3y/bTaThl OOyueHWsI IO JAUCIUIUTMHE, COOTHECEHHbIe C
TJIaHUPYEeMbIMH pe3y/IbTaTaMH OCBOeHHs1 00pa30BaTeIbHOM MPOTrpamMMbl
Kop n JTankl IInanupyemble pe3yibTaThl
HaMeHOBaHHe (l)OpMPIpOBaHPIﬂ 06y‘—IEHl/Iﬂ/I/IH].'[I/IKaT0pr AOCTH)XKEeHHU A
KOMITeTeHI[U! KOMIIeTeHI{H i KOMIIeTeHIHH
BBINIyCKHUKA (TI0Ka3aresi 0CBOEHHs KOMITETEHIUH)

3HaTh: MeXaHU3M, MeTO/bl, WHCTPYMEHTHI (OPMHUPOBAHUS
Mozesiell [l aHa/M3a OHM3HeC-TPOIeCCOB, peopraHu3allii B
MPaKTUUECKOW peanu3aliid WHBECTHULVOHHBIX IIPOEKTOB |

[TK-13 ymenuem (hmHaHCOBOM /lesTeNIbHOCTU OpraHy3aliuii; MexaHUu3M, MeTobl U
MoOZenupoBath bu3Hec- UHCTPYMEHTBI OLIeHKU HMHBECTULMOHHBIX [IPOEKTOB,
TIpOLIeCChl U (hMHaHCOBOTO TJIaHMPOBaHWs M MPOTHO3UPOBAHUS C YUETOM
HCII0J/Ib30BaTh METO/bI pony (MHAHCOBBIX PBIHKOB U MHCTUTYTOB C HCIIO/b30BaHHEM
peopraHu3aluu ousHec- IK-13 COBpPeMEHHBIX KOHLIeNIWH (MHAHCOBOTO M MHBECTULIMOHHOIO
TIPOLIECCOB B a”ammsa 3 (ITK-13);

NPaKTUYECKOH YMeTb:  WCTONMB30BaTH  METOABl  yIpaBjieHUs — Ou3Hec-
JleATe/IbHOCTH rporjeccaMM B IIPaKTUUeCKOM [esiTeJIbHOCTH OpraHu3auui Y
OpraHu3arui (IIK-13);

Bnajerp: HaBbIKAMU MOJEIMPOBAaHMSI W PEOPraHU3aLvu
Ou3HeC-TIpOL[eCCOB  Ha OCHOBe YIIpaB/ieHWss (UHAHCOBBIMU
nnBectuisimu B (ITK-13);

4. OBBEM 1 CTPYKTYPA JUCIHUII/IMHbI




TpynoeMKOCTb AUCLMIUIMHBI COCTaB/IsieT 5 3aueTHbIX efuHUL] 180 vacos, u3 KOTOpbIX 36
YacoB CaMOCTOSTeIbHOM paboThl 00yUaroIL[erocsi OTBOAUTCS Ha MOATOTOBKY M 3allUTy JK3aMeHa.
8 cemecrtp.

dopma NMpoMeKyTOUHOM aTTecTal[uu: 3K3aMeH

Pacnipesienenvie ¢doHJa BpeMeHM IO TeMaM AUCLIMIUIMHBI 1O OYHOW (opme 00yueHuUs
Tripe/icTaB/IeHO B Tabsuie 4.1.

Tabmvia 4.1 — Pacnipesienenve ¢GoHZa BpeMeHHU 0 TeMaM JUCLIMIUIMHBI (OuHasi Gopma
00yueHus)

OOBem JUCIUTIIHEI (aK. Yachl)
Homep 1 HaMeHOBaHUe TeM u/uiu pasoenoe/mem KonrakTHast pabora
3JIT I13 JIP CPO
1 2 3 4 5
Tema 1. OCHOBHBIE IPUHLIUIIBI MHBECTULMI B (PUHAHCOBBIE 4 4 12
aKTHBBI M MO/Ie/TUpOBaHKe OH3HeC-TpoL{eCcCoB.
Tema 2. ITpousBojHble (priHAHCOBbIE UHCTPYMEHThI U UX 6 4 14
NpUMeHeHre B POLiecce peopraHu3aliu.
Tewma 3. dyHiaMeHTa/NIbHBIM aHaMU3 (PUHAHCOBBIX PHIHKOB. 6 4 16
Tema 4. TexHuueckuii aHair3 (PHAHCOBBIX PHIHKOB. 6 4 16
Tema 5. ®opmupoBaHWe U yIipaBieHHe mMopTdenem 6 4 16
(hMHAHCOBBIX MHCTPYMEHTOB.
Tema 6. VIHBeCTHULIMOHHBIE U CHEKY/ISTHBHBbIE CTpaTeruv 4 4 14
onepanuii ¢ GMHAHCOBBIMU MHCTPYMEHTAMH.
Bcezo 3a cemecmp: 32 24 0 88
32 24 0 88
Bcero no gucuuniivHe:

*3JIT — 3aHSTHS JIEKLIMOHHOTO THIA, [13 — BCe BU/BI 3aHSTHI CeMUHAPCKOTO THIA, KpoMe 1abopaTopHbIX paboT, JIP —
naboparopHsie pabotel, CPO — camocTosiTesibHast paboTta oOydaroLierocs

5. COAEPKAHUME PA3AE/IOB 1 TEM JUCLHUIIVINHDBI

Tema 1. OcHOBHble NPUHLMIBI HHBECTHUHMH B (PMHAHCOBbIe AaKTUBbI H
Mo/ie/IMpOBaHHe OM3HeC-IpPoLeccoB.

PeanbHble ¥ (prviHaHCOBBbIe aKTHBBI. [loHSATHe (DMHAHCOBBIX WMHBECTHLMHM. B3aumocssisb
peanbHbIX M (DMHAHCOBBIX WHBeCTULIMH. Buiel M 0co0O6eHHOCTHM (PUHAHCOBBIX WHBECTHULIUM.
bankoBckue fernosutel. TesaBpallMOHHble WHBECTHMLMM. VIHBeCTHLMM Ha BaJIOTHOM DBIHKE
dopekc. VIHBeCTULIMY B TOBapHbIEe aKTUBBI.

Opranun3oBaHHbIM (DMHAHCOBBIA DPLIHOK. PoHZAOBBIe Oupu. KpymHeiiime MUpOBbIe
(rHaHCOBBIE LIeHTPBI. [IPUHIIUITBI OpraHU3aL[UK OMP>KEBOTO U BHEOUPIKEBOTO PHIHKOB. BpoKephl 1
Junepbl Ha (MHAHCOBOM pbIHKe. VIHCTUTYLIMOHAbHble WHBECTOPbl B cUCTeMe (DMHAHCOBOIO
pbIHKA. VIHBECTULIMOHHBIE KOMITAaHUM U (POHJBI.

VHBeCcTUI[MM B OCHOBHBIE LieHHble Oymaru. LleHHble Oymaru ¥ UX CBs3b C peasibHBIMU
aktuBamu. Knaccudukanus 1ieHHbIx Oymar. CoBpeMeHHbIH TOAXO0, K BbIJeJIEHHI0 BU/IOB [IeHHBIX
Oymar. OcobeHHOCTH WHBECTUPOBaHUs B ak(uu. lleHHble Oymaru ¢ (PMKCHMPOBAaHHBIM [JOXOZOM.
['ocypapcTBeHHbIe 0OMraLy.



OOGnuraru  Koprioparuii. PeWTUHTOBast oOljeHKa oOsmraiuii. Bekcenb. BaHKOBCKHIA
ceptudukar. I[Ipoure BUABI I1leHHbIX Oymar. IlepBUuHble W BTOpUYHbIE IIeHHble OyMaru.
HenosuTapHbie pacmvcki. Oco6eHHOCTH (YHKIIMOHUPOBAHUS MEXKAYHAPOJHBIX PHIHKOB IIEHHBIX
oymar. AIP u I'/IP poccuiicKux KOMITaHHH.

'ocyzapcTBeHHOE DEry/MpOBaHUE BJIOKEHWH B OOBEKTbI (DUHAHCOBBIX WHBECTUIUH.
HopmatuBHO — npaBoBasi 6a3a MHBECTUPOBAHUS B 00beKThl (PHAHCOBBIX MHBECTULIWH.

Tema 2. [IpousBogHbie (prHAHCOBBIe HHCTPYMEHTHI U MX NMPHMeHeHHe B Ipoiecce
peopraHu3anum.

VcTopusi BO3HUKHOBEHUsST M SKOHOMMUECKas CYI[HOCTb TPOM3BOAHBIX (DMHAHCOBBIX
WHCTPYMeHTOB. ba3oBble akTWBBI TPOWM3BOAHBIX HWHCTPYMEHTOB, WX OCOOEHHOCTH W
oT/MunTeNbHbIe uepThl. OCHOBHBIE I|eHHble Oymaru, Kak 0a30BbIii aKTHB /i1 JepUBaTHBOB.
ToBapHble akTHBBI. BantoTel. [IpoijeHTHBIE CTaBKU. POHI0BbIE UHEKCHI.

Buzabl npousBoAHBIX  UHCTpyMeHTOB. @opBapAHble KOHTPakThl. @DblOUepCHbIe
KOHTpPAKThl. bup>keBble OMLUMOHbI. BamoTHbIe, NpoLeHTHbIe CBOIbl. COBpeMeHHbIe ITPOU3BOJHbIE
WHCTPYMEHTBI: KpeZIUTHbIe 7AedOo/ITHbIE CBOIBI, COT/IALIEHWs O OyAyIlel TPOLIEHTHON CTaBKe,
KOHTPAKThI Ha Pa3sHUL]y LieH.

CoBpeMeHHbIM PBIHOK TIPOM3BOJHBIX (DUHAHCOBBIX WHCTPyMeHTOB. KpymHetiiime
MHpOBBIE TIJIOIIAIKK TOPrOB/U JepuBaTUBamMu. ba3oBble cTpaTeruu ornepauyi C gbproyepcamMu U
onuuoHaMu. Mogens biska-Iloynsa. Criekynsuuss U xepkupoBaHue. Posib XeI)KUpOBaHUSL B
OCYI1leCTB/IEHUM UHBECTULIMOHHBIX OMNepaLyil.

Tema 3. @yHaMeHTa/IbHbIN aHa/ U3 (PMHAHCOBBIX PHIHKOB

dyHaMeHTaIbHbIN U TEXHUUYeCKUM aHamu3 GUHAHCOBBIX PHIHKOB — 0a30Bbie KOHLIETILIUU
U ormmuus.  EguHcTBO  (yHAAMEHTanbHOTO W TeXHHWYECKOrO aHaju3a TIIpu  OLleHKe
VHBECTULIMOHHOW TMpHBJIEKaTebHOCTH (MHAHCOBOTO WHCTpymeHTa. CrpaBejjvBasi CTOMMOCTb
akThBa. OcobeHHOCTH (yH[AMEHTa/IbHOTO aHa/lu3a OT/e/IbHBIX (DMHAHCOBBIX WHCTPYMEHTOB.
dyHJamMeHTabHBIA aHaAu3 BallOTHBIX W TOBapHbIX PBHIHKOB. OCHOBHBIE (DyHJaMeHTabHble
roKa3aTeJd, Omnpeie/isitollye JUHAMUKY Ba/IFOTHBIX U TOBAaPHBIX PhIHKOB.

@dyHJaMeHTa/lbHbId  aHalW3 10 TPUHLMIY «CBEPXy-BHM3» U  «CHHU3Y-BBepX»,
NIPEeUMYIIeCTBa U HeoCTaTKU. ['7106a1bHbIN SKOHOMUUECKUH aHan3. B3auMoCBsi3b COBpeMEHHBIX
9KOHOMHYECKUX CUCTeM, KaK OCHOBA OLIeHKU MHBECTULIMOHHOW MPUB/EKaTe/IbHOCTA (PUHAHCOBBIX
aKTUBOB. BHYTpHMIKOHOMUYeCKH aHamu3. OCHOBHBIE MOKa3aTe/u, XapaKTepu3yrolle JUHAMUKY
5KOHOMUYECKOr0 pa3BUTHUS CTpaHbl: AvHaMuKa BBII, ypoBeHb IpPOMBILIEHHOIO TIPOW3BO/CTBA,
ypOBeHb 0e3paboTuiibl W Tpoure. Vcrosmb3oBaHue wHMoOpMal 00 W3MEHEHWM JaHHBIX
rokasaTtesied B MHBECTULIMOHHBIX U CHEKY/IATUBHBIX Lienisix. busHec-LMK/bl. AHanu3 OTpaciu.
JKU3HEHHBIN LUK/ OTPaC/In.

AHanu3 pedaTebHOCTM KOMIAHUM. AHanu3 (MHAHCOBO-XO3SMCTBEHHOM [eATebHOCTH
KOMIIaHMHU B ZinHaMuKe. OCHOBHbIe MHBeCTULIMOHHbIe TI0Ka3atend: EBITDA, EPS, P/E u gpyrue.
Vx mpvMeHeHVe B TMPUHATUMA WHBECTULIMOHHBIX pelieHri. OLieHKa CrpaBejIMBOM CTOMMOCTH
¢dbrHaHCOBBIX MHCTPyMeHTOB. CripaBe//iMBasi CTOMMOCTh aKiUil. Mojeib AUCKOHTUPOBAHHBIX
JeHexxHbIX MOTOKOB. Mogens CAPM. MWcnosb3oBaHWe MYJIbTUIVIMKATOPOB TPU  OLIEHKE
CrpaBe/I/TMBOM CTOMMOCTH KoMiaHuU. OTleHKa CTIpaBeZiyTMBOM CTOMMOCTH o0Jiuraiiuii. BpemeHHast
CTPYKTYypa IPOLIEHTHBIX CTaBOK. [lropaljusi ¥ BBIMYK/IOCTb. [JJOXOAHOCTH K IOTallleHHI0 U Apyrue
XapaKTePUCTUKH JIOXOJHOCTH OO/ TUrar|Hi.

Tema 4. TexHudeckuid aHa/ M3 (PMHAHCOBBIX PHIHKOB

AKCUOMBI TeXHHWYeCcKoro aHanuza. I[lepBuuHas wuHdopMalusi, HCIoAb3yeMasi B
TeXHUYeCKOM aHanu3e. PbIHOUHas 1jeHa, Kak 0CHOBA MeTO/I0B TeXHUUYECKOro aHaiu3a. [IpuHIuIIb]
dbopMHpOBaHUsI PBIHOYHON IleHbl Ha OWP)KeBOM WM BHeOUp)KeBOM pbiHKaxX. Kiaccudukarys
MEeTOZIOB TeXHWUeCcKOoro aHanusa. I'paduueckue meTogbl. MareMaThueckue MeToAbl. Teopus
L[UKJ/IOB.



Jluneiinble rpaduky. ['ucrorpammel. I'paduku simoHcKuX cBeueil. TpeHZOBbIE MOJesu.
bbrunii, MeiBexxuii U1 G0KOBOM TpeH/Ibl. Y POBHH MOAJEPKKU U COMPOTHB/eHUs1. JIuHUM TpeHja U
JUHUM KaHasma. Pa3BopoTHele ¢urypel u GuUrypbl mpofo/mpkeHus. CKoJb3siijie CpeHue.
Wcrnonb30BaHre CKOMB3SIILMX CPeJHUX pa3HbIX TIOPSAKOB [/l pas3/iMYHbIX TOPU30HTOB
NporHo3upoBanusi. OclWiSTOpbl. [IPUHLIMIIBI MX UCIIO/b30BAaHUS B TeXHWYECKOM aHasu3e.
MoMeHT, UH/IeKC OTHOCUTEIBHOM CUJIbI, CTOXaCTUUeCKUW WHAUKATOP.

BonHoBasi Teopust J/ioTTa. ba3oBas nsTvBoHOBas AuarpaMma. OCHOBHbIE TIPUHLIUIIBI
aHa/iv3a M BbleJIeHUs] BOJHOBBIX (opmaiuil. VIMmny/abCcHble W KOPPEKTHMBHBIE [IBMDKEHUSI.
Pactsokenus. OCHOBHbIe THUIIBI BOJHOBBLIX (popmaiivii. BbisiBieHre BOTHOBBIX [BIKEHMM Ha
1leHOBbIX rpadrKax. [IpuHsTHe pellleHui 0 COBepIlIeHUH C/le/IOK Ha OCHOBe BOJTHOBOM TeOpUM.

Tema 5. ®opMupoBaHHe U ynipaB/ieHUe opTdesieM (MHAHCOBBIX HHCTPYMEHTOB.

[Tonatve  wHBecTULMOHHOrO  mopTdens. Cmblcn W Uead  (OPMUPOBaHUS
WHBECTUI[UOHHOTO TOpTdess. Buabl MHBECTUIIMOHHBIX TOpTdesneli. OcobeHHOCTH mMopThesns
(VHAHCOBBIX MHBECTHUI[UN. PUCK U [0X0/, KaK 0a30Bbie 3/IeMeHThI AUBEPCU(UKAIINM BJIO>KEHHUH.
CootHollleHre pucka U goxofa. Kraccudwukaiys pUCKOB WHBECTUPOBaHUS B (DHHAHCOBbIE
aKTVBbl. PbIHOUHBIM U crienquduueckuii  puck. [JuBepcudukanys W ONTUMM3ALUs
VHBECTULIMOHHOTO TIopTdess. Mepbl pucka nopTdesis (PUHAHCOBBIX MHCTPYMeHTOB. OxkujaeMasi
noxoaHocTb nopTdens. CTaHgapTHOe OTK/I0HeHUWe foxoqHocTH. VaR. RAROC.

®opmupoBanue moptdens akiuii. CoBpeMmeHHasi roptdenbHas Teopus. Knaccuueckue
Mozieni ¢dhopMupoBaHusi TiopTdesiss akumil. Mogens MapkoBulja. Mogenb Illapria. Mogenb
Tobuna. CoBpeMeHHbIe TIOAXO[AbI K HWHTEpPNpeTaluu MopTdenbHol Teopud. Mogenb biaka-
JlutTepmaHa, Kak 3((QeKTHBHbI MHCTPYMEHT COMPSDKeHUs] KJTaCCUUeCKOW TeOpPUM C SKCIepTHBIM
MHeHHeM TMOpT(eSLHOT0 YIpaB/soLero. YrpaBieHue TmopTdeneM akuuil. MOHUTOPUHT U
HerpepbiBHbIM aHa/iW3 pbIHKA. [laccMBHOe U aKTWBHOe yrpaBjieHWe TIopTdesieM aKLUi.
WNupexcHbil GOHA U ApyTHe IpUMepbl yTipaBieHus nopTdesieM akiuii.

®opmupoBanue moptdens obnuraiuii. IIpolleHTHas CTaBKa, KaK Ba)KHBIM 3/IEMEHT
OLIEHKH WHBECTUI[MOHHOW TIpUBJIeKaTe/IbHOCTU obsuraiuid. [lroparusi moptdens o0 Mrariyi.
YnpaBieHue TMPOLIEHTHBIM PUCKOM, TIpyU (opMupoBaHur TopTdesisi obnurauuii. IMMyHU3aLus
noptdenss obmmrarumii. CorjacoBaHWe W CIeMaIU3aliisl JI€HEXKHBIX TI0TOKOB. AKTHBHOE
yripaBJieHHe TopTdesieM oburaluil. AHaiM3 UHBECTUL[MOHHOTO TOPU30HTA.

Wcnonb30BaHre  TMPOM3BOAHBIX  (PMHAHCOBBIX  WHCTPYMEHTOB B yIIpaB/ieHUU
VHBECTULIMOHHBIM 1opTdeniem. XemkupoBaHue. YacThyHoe U TOMHOE XeI)KUPOBaHHe.
Koadduiment xemxupoBanusi. BeIoop MOMeHTa OCYIIieCTB/IEHHE Xe/Ka.

Tema 6. VIHBeCTUI[UOHHBIE M CHeKy/JISTHBHbIe CTpaTerMd omnepapMii C
(1HAHCOBBIMU HHCTPYMEHTaMH

Crpaterum onepanuii C UHCTPyMeHTaMu C (PMKCHUPOBaHHBIM J0X0[0M. Vcronb3oBaHue
KPUBOW TIPOIIEHTHBIX CTABOK TIPY TIPOBE/IEHWUM CIEKY/IATUBHBIX OIEpaliii C OOJUralfUsIMH.
VimmyHu3aiusi ipd pOpMUPOBaHUST OJTOCPOYHOTO MopTdesis oburaiuii. @akTopsl, BAUSIOLINE
Ha Zifoparyio obnmranyy, U uX oTpaxkeHue B GopmupoBaHuM Toptdens. CTpaTerud akKTUBHOTO
ynpaBjeHuss Tioptdenem obmuraimi. CBom ¢ 3aMeHOW. BHyTpupbiHOUHBIM cBor. Caor,
CBSI3aHHBI C OXKMJ]aHMEM W3MEHEeHMs TMPOLeHTHOM cTaBkh. CBOM /IS TIOyYeHUs] TIPUOBLIH.
YcnoBHasi wMMyHM3alus. [IpolleHTHble CBOIbI, KaK WHCTPYMEHT YIpaB/eHUSI DPUCKOM
MPOLIEHTHOW CTaBKH.

®opMupoBaHre AuBepcUGUIMPOBAaHHOTO mMopTdens akuuid. MeTojbl yyeTa pHCKa
noprdens. Koadduuuentsr Illapna, Tpeiinopa u IMencena. Mepa sddextuBHOCTH M2,
KoppekTrpoBKa prcKa C y4eTOM HM3MeHeHUsl COoCTaBa IropTdesis. Beibop BpemMeHH /ijisi omepariuii
Ha pbiHKe (MapkeT-TaiimMuHr). Byru-noxoqHocTs. PellieHrs o pacripesiesieHMH aKTUBOB. PellieHust
0 BbIOOpe CeKTopa 3KOHOMUKU M LieHHbIX Oymar. Mogens TpelioHpa-biska. CrieKynsTUBHBIe
CcTpaTeruyd oOrepalyi € akiusMd. ToproBble CTpaTerdd, OCHOBaHHble Ha WHCTPYMEHTax
TEeXHAYECKOT0 aHaJu3a.



Wcnonb3oBaHue  MPOM3BOJAHBIX  (PUHAHCOBBIX ~ MHCTPYMEHTOB B  yIpaB/IeHUU
VHBECTULIMOHHBIM mopTdesiem. XempkupoBaHue. YacTHyHoe U TOMHOE Xe)KUPOBaHHe.
Koaddurment xemkupoBaHus. Bpibop MomeHTa ocyijecTBieHue xepka. CreKy/siTUBHbBIE
CTpaTernd Ha pbIHKe JepuBaTUBOB. (CTpaTeruyd TOProBAU (PbIOUEPCHBIMHA KOHTpPaKTaMHU.
Crparernn pa3sHOBpPeMEHHOW TIOKYIIKM M TMpojaxu. Kpartkocpoulsle crpaTeruu. CrpaTeruu
OJJHOBPEMEHHOW TMOKYIKA U MpOJAaKu. Bup)keBble OMNLMOHBI, KaK WHCTPYMEHT IOBBILLIEHUS
NpUOBUTEHOCTH OTlepariuii Ha (UHAHCOBBIX PbIHKAx. CTpaTeru TOProB/H OMIMOHaMH. ba3oBbie

crpateruu. Crip3pl. KoMOUHaI[MOHHBIE CTpaTeruu.

6. IIEPEUEHDb TEM 3AHATNN CEMUHAPCKOI'O TUITA
Ne Tema 3aHsATUS Buyg 3ausaTus
TeMBbI
1. Tembl npakTuyeckoro 3auarus Ne 1-2. I13: ycraelit onpoc,
1. Buzibl pMHAHCOBBIX aKTUBOB, UX CYIIHOCTb. peleHne TeCTOBbIX
2. Knaccudukanpsi pMHaHCOBBIX aKTUBOB, UX 3a/{QHAH, TpymnoBas
XapaKTepPUCTHKA. ACKyceus
3. ®yHaHCOBbIE PBIHKHU, UX (PYHKIMU U 37IeMeHTbI
MHGPACTPYKTYPHI.
4. OcobenHoctu prHaHCOBOTO phIHKA B Poccuiickoi
depeparyu. MockoBckasi bupka (MMBB-PTC).
5. Iporiecc prHaHCOBOTO MHBECTUPOBAHUS, €T0
XapaKTepUCTUKaA.
6. OcHOBHBIe 3Tanbl (PMHAHCOBOI'O UHBECTUPOBAHUS.
7. OCHOBHBIEe 3Tarlbl OLIeHKU UHBeCTUI[MOHHOU
TPUBJIEKATETbHOCTH KOMIIAHUM, IOKYMEHTBI, PUCKH.
2. Tembl npakTU4yeckoro 3auarus Ne 3-4. I13: TIpobnemHbIH
1. Bupl 1 XapakTepruCTUKa NPOU3BOJHBIX MHCTPYMEHTOB. CeMuHap, pellieHue
2. Tumbl ¥ CBOMCTBA OMLMOHOB. PaKTOPBI, ONpe/esstoLe MHHH-KeCOB
CTOUMOCTD OTL[MOHOB.
3. BoslaTUbHOCTB U 3aBUCUMOCTU. [TapuTeT orijuoHoB «call»
u «put».
4. Ba3oBble M0/leJTi CTOUMOCTHOM OLIEHKH OTIMOHOB.
5. TUrbl U OCHOBHBIE XapaKTePUCTUKU (PbHOUEePCHBIX
KOHTPaKTOB, METOJbI UX OLIEHKH.
6. dopBapHbIe KOHTPaKThI U CBOTIBI.
7. YripaBneHve ¢hHMHAHCOBBLIMHM PUCKaMU C UCITI0/Ib30BaHUEM
TPOU3BO/JHBIX MHCTPYMEHTOB. AHa/IN3 OTKPBITOTO UHTepeca.
3. TeMbI cCeMHMHApPCKOro 3aHATHA Ne 5-6: I13:
1. OmnpesienieHye 3a/ja4 U coZiepykaHus PyHaMeHTaIbHOrO aHa/ly3a | PelleHue 3a1a4 U
(bVHAHCOBBIX PHIHKOB. obcysxieHue
2. XapakTepuCTUKa UHIUKAaTOPOB (PyHJaMeHTaIbHOTO aHa/lr3a. OCHOBHBIX
3. ®yHZaMeHTabHbIN aHa/IM3 BaMlOTHBIX U TOBAPHBIX PHIHKOB. MeTOUYeCKUX
4. T'nobanbHbIM 5KOHOMUUECKHH aHaH3. TI0JI0’KEeHU I
5. Heo6x0AMMOCTb BHYTPHIKOHOMUYECKOT'O aHA/H3A. OL{€HKU
6. OCHOBHEBIE TIOKa3aTe/M, XapaKTepu3yolye JUHAMUKY roKasaTesien
KOHOMMWYECKOT0 Pa3BUTUS CTPAHBI. 3¢ dexToB U
7. AHanu3 UHaHCOBO-XO03sICTBEHHOM JIeATe/IbHOCTH KOMIIAaHUKU B | 3((EeKTUBHOCTH
[IMHaMUKe. MPOEKTOB
8. OcHOBHbIe UHBeCTULIMOHHLIe TToKa3zaTead: EBITDA, EPS, P/E u
JIpyrye, uX NpYUMeHeHUe B aHajn3e.




9. OueHka cripaBe/ljiiBON CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB.
10. Ucmonb3oBaHye MyIbTUIJIMKATOPOB TIPU OL|eHKe CIipaBe/IMBOM
CTOMMOCTH KOMIaHWH.

Tema cemuHapcKoro 3aHATHA Ne 7-8:

1. Onpepenenue cofepykaHusi U OCHOBHBIX TIPUHLUIIOB
TeXHUUeCKOro aHa/i3a (PHAHCOBBIX PHIHKOB.

2. Knaccudwukarysi 1 0cOOeHHOCTH OCHOBHBIX METO/IOB
TeXHUYeCKOro aHa/In3a.

3. I'padmyeckrie MeTO/ibl TEXHUUECKOTO aHa/IM3a.

4. MeTobl TEXHAUYECKOTO aHa/Iu3a, UCI0JIb3yHolue GUibTpaLuio u
MaTeMaTUYeCKy!o arrpoKCUMaLHIo.

5. TexHnMUeCcKUl aHa/IM3 BaJFOTHBIX U TOBAPHBIX PHIHKOB.

I13: TIpobnemMHBIH
CeMHHap U
pellieHue 3a/ay,
obcyxaeHne
JIOK/IaZloB U
Tpe3eHTalui,
peliieHUe KeliCcoB

Tema cemuHapckoro 3aHaTusa Ne 9-10.

1. Ocobennoctu noptdens GUHAHCOBBIX MHBECTULUH.

2. Puck u goxo[, Kak 6a30Bble 3/1eMeHThI BepCUPUKALUN
BJIOJKEHUM.

3. CranyapTHOe OTKJIOHeHHe foxogHocTd. VaR. RAROC.
4. ®opmupoBaHue 1opTdessi aKIHii.

5. Knaccuueckue mozieni GopMUPOBaHUs IOPTQesisi aKLW:
Mo/iesib MapkoBuija, Mogiesib 1lapra, Mogens TobvHa.

6. CoBpeMeHHbIe TIOAX0/bl K MHTepIIpeTaLy MopTdenbHOi
TEeOpHUH.

I13: o6cyxaeHue
JIOK/IaZIoB U
Tpe3eHTaLyi,
peliieHre KelicoB

Tema ceMmrMHapCcKOro 3aHaTusa Ne 11-12,

1. ®akTopBbl, BIUAIONIME Ha JHOpaLFio 00/Uraluu, U X OTpaykeHHe
B (hopMHpOBaHKY TIOPTQerisi.

2. CTpaTeruu akTUBHOT'O yIIpaB/ieHus opTdeneM oOIuraruii.

I13: obcyxeHue
JIOK/IaZIoB U
Tipe3eHTallui,
peliieHre KelicoB

3. ImMyHu3aLus noptdess o6uranui, Kak 3pGeKTUBHbIN
MHCTPYMEHT yTIpaB/ieHUs POLIEHTHBIM PUCKOM.

4. ToproBble cTpaTeruu orepaiuii ¢ akl[usiMyd, OCHOBaHHbIe Ha
VHCTPyMeHTax TeXHUUeCKOro aHam3a.

5. Ctpareruu pa3HOBpeMeHHOW ¥ OJJHOBpPEMEHHOM MOKYIIKA 1
MPOJIa’KK B TOProBJe (hbIoUepCHBIMU KOHTPAKTaMU.

6. ITpocThle cTpaTeruy orneparyi ¢ GUp)KeBbIMHU OMIIMOHAMHU.
* T13 — npaktrueckue 3aHsATHsA, C3 — ceMrHapcKue 3aHsATus, JIP — mabopaTopHbie paboThl

7. METOANYECKHUE YKA3AHUSA 111 OBYUYAROIIINXCSA
7.1. MeToanuecKne yKa3aHHs /i1 00yJaroOIerocsi o 0CBOEHUIO M CIUIT/THHBI

Inst popMUpOBaHUS YeTKOTO TIpe/iCTaBIeHHs1 00 00beMe M XapaKTepe 3HaHW M YMEHHH,
KOTOPBIMH Ha/lo OyZieT OB/aJieThb 10 JUCLIMIIMHE B CAMOM Havasie yuebHOro Kypca o0yJaromuics
JIO/DKeH 03HAaKOMUTBCS C Y4eOHO-MeTOIUUeCKOol I0KyMeHTarue:

- paboueii mporpaMMoi [JUCLMIUIMHBL: C LeJIsIMA M 3aJayaMd JUCLIMIUIMHBI, ee
CBSI3SIMU C APYTMMH AUCHUTUTMHAMK 00pa30BaTe/IbHOM TIPOrpaMMBl, TTIepeYHeM 3HAHUN ¥ YMeHUH,
KOTOPBIMH B TIPOLIeCCe OCBOEHUSI JUCLIUIIMHEI JI0JDKeH B/IaZleTh 00yuaroLuiics,

- TIOPSIIKOM TIPOBe/IeHHsI TeKYIlero KOHTPOJIsS YCIeBaeMOCTH U TPOMeXYTOUHOM
aTTecTaruy;

- rpaMKOM KOHCY/bTal|i rperoiaBaTesieii Kadeapsbl.

Cucremariueckoe BbITIONIHEHWE y4eOHOW paboTbl Ha 3aHATUAX JIEKLMOHHBIX U
CEeMUHAPCKUX TUIIOB, a TaKXKe BBITIOJIHEHWE CAMOCTOSTe/NIbHON pabOThl TO3BOJIMT YCIEITHO
OCBOUTbH JUCLIUTIMHY.
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B mporjecce ocBoeHUsI AUCHUTUIMHBI 00YYaIOIIUMCS CIefyeT:

- C/lyl1aTh, KOHCIIEKTUPOBATh M3/1araeMblii rperno/aBaTesieM MaTepuyari;

- CTaBUTh, 00CY>KJaTh aKTyaslbHbIe MPOOJIeMbI Kypca, ObITh AKTUBHBIM Ha 3aHSTHSX;

- 3a/laBaThb  TMpero/aBaTe/l0  yTOYHSIOIMIME BOMPOChI C  LE/bI0  YSICHEHUS
TeOpeTUUeCKUX TOJI0)KEeHUH;

- BBITIOJTHATh 3a/laHHs MPAKTUUECKUX 3aHSATHH MOJTHOCTBIO U yCTaHOBJIEHHbIE CPOKHU.

[Tpu 3aTpyAHEeHWSX B BOCIIPUATHM MaTepuana ClaeJyeT OOpaTHTbC K OCHOBHBIM
JUTepaTypHbIM MCTOYHMKAM. Ecimu pa3obpaTbcsi B MaTepuasie He y/Aanoch, TO 00paTUTCS K
nekTopy (1o rpaduKy ero KOHCY/IbTalUil) WM K TIperofiaBaTesil0 Ha 3aHSTUSX CeMHUHApCKOTo
THUMA.

OOyuJaronMcsi, TIPOMYCTUBLIUM 3aHATUA (HE3aBUCHMMO OT TIPUUWH), HE HWMEIUM
MMCbMEHHOT0 pellleHus 3a/jau WK He MOArOTOBHBIIMMCS K JAHHOMY 3aHSITUI0, PEKOMEH/IYeTCs He
1o3)Ke ueM B 2 - HeZleJIbHbIM CPOK SIBUTHCSI HA KOHCYJIbTALIUIO K TIPEro/jaBaTesito M OTUUTAThCS 110
TeMe.

7.2. OpraHu3anusi CaMoOCTOSITe/TbHOW PadoThI

[Tog camocTosiTennbHOM paboTOM OOydYarolMXcsi TIOHMMAaeTCsl TulaHupyemasi pabota
00yyaroImyxcsi, HarpaBjieHHasi Ha ()OPMHPOBaHMEe yKa3aHHBIX KOMIIETEHLIWH, BBITIOHSIEMasi BO
BHEAyIUTOPHOE BPeMs M0 3a/IaHUI0 1 TIPU METOAMYECKOM PYKOBOJICTBE TIperiofiaBaTesis, 6e3 ero
HeroCpe/ICTBEHHOTO YYacTusl.

Metoanueckoe obecrieueHre CaMOCTOSITe/TbHON PabOThI TIPY HATMUMK 00YUarOIIAXCsT JIAL]
C OrpaHMYeHHbIMM BO3MOKHOCTSIMM TpeJCTaB/seTcss B (opMax, afanTHPOBAaHHBIX K
OrPaHUYEHUSIM UX 3/I0POBbSI.

Buibl camocTosiTesibHOM paboThI TI0 AWCIMTUIMHE TIpeZCTaB/ieHbl B Tabuie 7.2.1.

Tabmura 7.2.1 — Opra"Hu3anusa CaMoCTOATE/THHON Pad0ThI 00yJaromerocst

Ne
Tem Buji camocTosiTennbHOM paboTh
bI
1 2
KonTtponbHasi pabota (pelilieHre 3a/1a4 U OTBEThI HA BOTIPOCKHI)
PacyeTHo-aHa/MTHUecKasi paboTta — hopMUpoBaHUe SKCIepPTH3bI (110 IPUMEePHBIM TeMaMm)

Kaxkpapii Bup CPO, yka3aHHbIM B Tabmuie 7.2.1, obecrieueH MeTOAMUECKUMU
MaTepuasamu.

ITepeueHb BOMPOCOB K KOHTPOJ/ILHO# paboTe

ITo Teme 1:

1. KakuMy HOpMaTUBHBIMH JJOKYMEHTaMU PeT/IaMeHTHPYIOTCS B/IOYKEHHUS] B 00BEKThI (PUHAHCOBBIX

MHBecTULIU B PD?

2. IlepeunciiuTe COCTaB yYaCTHUKOB OPraHU30BaHHOTO (PrHAHCOBOTO phiHKa. KakoBBI X

OCHOBHBIe (OYYHKIMU?

3. [lepeunicnuTte U oxapakTepusyiiTe KpyrnHeililie MUPOBbIe (prHAaHCOBLIE LIEHTPHI.

4. Kak BbI TOHUMaeTe CMBIC/I 1esiTeJIbHOCTA MHBeCTULIMOHHBIX KOMITaHUM U POHI0B?

5. Kak cBsi3aHbI My co00¥ peanbHble U (PUHAHCOBBIE NHBECTULIN?

6. [TepeunciuTe (hakTOPLI, BAUSIONIME HAa QYHKLIMOHUPOBAHKE MEXXIYHAaPOAHbBIX PHIHKOB IIeHHBIX

Oymar?

7. OxapakTepu3yiTe COBpEMEHHBIHN MOXO0/] K BbI/IEJIEHHIO BU/IOB 1[€HHBIX OyMar.

ITo Teme 2:

1. B ueM 3aKk/r0uaeTcsi SKOHOMHUUECKasi CyLTHOCTb TIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB?

2. KakoBbl 0a30Bble aKTHBBI MPOM3BOJHBIX (PMHAHCOBLIX HHCTPYMEHTOB, HA30BUTE UX OCHOBHLIE

YepThI.

3. [epeuriciute U oxapakTepusyiTe KpeUTHbIe fedOaTHBIE CBOIIBL.

4. Urto nipesicTaBsieT cOO0M COBPEMEHHBIHM PBIHOK MTPOMU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB?
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5. OxapakTepu3yiTe KpyIHelillle MUPOBbIe T/IOLaIKH TOPrOBJIM lepUBaTHBaTHBaMHU.
6. TTepeunciiute 6a30BbIE CTPATETHUH OTEPAIIUH C (DBIOUEPCAMH U OTIITMOHAMHU.

7. OxapakTepu3yiTe POJib Xe/P)KAUPOBAHUS B OCYILIECTB/IEHUH NHBECTULMOHHBIX OTepPaLivi.

ITo Teme 3:

1. UTo Takoe cripaBe/ijiiBasi CTOMMOCTb aKTUBa?

2. OnjeHuTe 0co6eHHOCTH (PyHAAMeHTaIbHOI0 aHa/IN3a OT/Ae/NbHbIX (PMHAHCOBBIX HHCTPYMEHTOB.
3. OLeHHTe MpenMylecTBa U HeJOCTaTKU (yHJAMeHTaIbHOTO aHa/l|3a I10 MPUHLMITY «CBepXy-
BHHM3» U «CHHU3Yy-BBEDX».

4. Onpezienute Liesb GyHAaMeHTaIbHOIO aHa/IM3a.

5. B ueMm 3aK/rOuaeTCsi B3aMMOCBSI3b COBPEMEHHBIX SKOHOMUUECKUX CHCTeM, KaK OCHOBA OLIEHKH
VHBECTULMOHHOM NPYBJ/IeKaTeJbHOCTU (PUHAHCOBBIX aKTUBOB?

6. Kak ucrionb3yercst vHpopmarusi 06 n3MeHeH!H SKOHOMHUUeCKHX TToKa3aTesiel B
VHBECTULMOHHBIX U CTIEKY/IATUBHBIX L[e/IsX?

7. Ilepeunicivte pUHAHCOBO-XO35IMICTBEHHBIE TTOKA3aTeNH 1esiTeJTbHOCTH KOMITaHUW U UX
TpYMeHeHue B IIPUHITUY UHBECTULMOHHBIX PelleHUH.

8. C moMoI1ibio Kakux Mojiesieli olleHUBaeTCs] CTOMMOCTD aKIT|i?

9. UTo BK/IIOUAET OI|eHKA CTpaBe//IMBOM CTOMMOCTU OOJTUTAIUIA?

ITo Teme 4:

1. Kak npoucxout (popMrpoBaHye U JBUKEHNEe PIHOYHOM LieHbl aKTHBa Ha ()MHAHCOBOM DHIHKe?
2. Kakvie MeTO/ibl TEXHUUECKOT'0 aHa/r3a SB/sIOTCS Harbosiee pacrpocTpaHeHHbIMU U

3¢ dexTrBHBIMU TIPH paboTe Ha PUHAHCOBBIX PhIHKAX?

3. Bupl pa3BopoTHBIX (puryp u Guryp npozo/pKeHus: Ha rpadmkax ABWKeHHs LieH (UHAaHCOBBIX
aKTHBOB.

4. Bupibl pa3BOPOTHBIX KOMOMHALMN SITTOHCKUX CBEeYe.

5. Bu/ibl KOMOWHAI[WI TIPO/IO/DKEHUS Ha rpaduKax SATOHCKUX CBeUeH.

6. OCHOBHBbIE PHUHLIMIIBI TEOPUH LIUKIIOB.

7. OCHOBHbIE TIPUHLIMIIBI ¥ BO3MOXXHOCTH IPUMEeHeHHs1 BOJTHOBOUW Teopuu JDJUTHOTTA.

ITo Teme 5:

1. OcobeHHOCTH ¥ IPUHLIUIIBI YTIpaB/IeHUs TopTderneM akijiii Ha OCHOBe aKTHBHOM U IaCCUBHOM
CcTpaTeruu.

2. TIpyHOUIBI 1 0COOeHHOCTH ()OPMHUPOBAHMS M yTIpaB/IeHUs TIOpTdeneM obmrrarui.

3. CoBpeMeHHbIe MeTO/IbI yIIpaB/ieH!sl KpeIUTHBIMU pUCKaMu 1opTdesist 06mrarui.

4. Ucrosib30BaHMe MPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB B yTIpaBieHWH UHBECTUL[MOHHBIM
nopTdesnem.

5. Mogens Bnska-JIutrepMana, Kak COBpeMeHHbIN UHCTPYMeHT (hOpMUPOBaHUsI OMITUMATEHOTO
nopTdensi GYHAHCOBBIX MHCTPYMEHTOB B paMKaX MOPT(eTbHON TeOPHUH.

ITo Teme 6:

1. crionb3oBaHue pe3yibTaToB (pyHJAMEHTaTbHOTO aHalr3a 1py pa3paboTke cTpaTeruu
VHBECTULIMOHHBIX OMepalyii C akKLiUsMU.

2. CrioKHBIE CTpATeryy oreparuii C OUp)KeBLIMH OILIMOHAMMU: CTIPeZbl, KOMOWHAL[MOHHbIe
CcTpaTeruu.

3. [IpuMeHeHre CTPYKTYPUPOBaHHbIX IPOJYKTOB B yIipaBJieHre opTdeseM (PMHAHCOBLIX
WHCTPYMEHTOB.

IIpumepsl 3alaHUH KOHTPOJIBHBIX padoT

3agaua 1. ViHBecTOp Mpe/rio/iaraeT KyIuTh akiuio 1o reHe 1300 py0. B miepBbIit rof AUBUAEH],
coctaBut 140 py0., B ciieyrolye ro/ibl 0XKUAAeTcsl MPUPOCT AuBHeHAA Ha 6% B ros. Hopma
TeKyIled TOXOAHOCTHU JJisl JAHHBIX aki[uii coctapiisieT 14% B rof. OrpeieNIUTh TEKYIYO
CTOMMOCTD aKIWY U OLIEHUTb 1]e/1Iec000pa3HOCTh OCYIIeCTBIEHUs CIENKH.

3ajgaua 2. ViMeeT i1 CMBIC TTOKYTIaTh oOmranuio HomuHanoMm 1200 py6. no riene 940 py6. ¢
BBITUIATOM €XXeroJHOro KyTroHHOTO [joxo/ja Ha ypoBHe 10% roJjoBbIX U CPOKOM TorallieHus uepes 3
rofia, ec/ii CTaBKa aJlbTEDHAaTUBHOTO BJIOXKeHUs1 cocTab/isieT 11% romoBbIX.
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3apaua 3. [TpubBLIL 10 HAIOr000/I0XKeHUsT KOMITaHWK cocTaBuia 110 MH.py0. Y cTaBHBIN
Kanmras paszesieH Ha 430 000 o6bIKHOBeHHBIX akuyi, 130 000 MpyBHIeTHPOBAaHHBIX AKL{HH.
Hanor Ha npubbiie 20%. [IuBueH B! TIO PUBUIErMPOBAHHBIM aKIUsAM 26 py0. Ha akIHio.
PaccunraTh foxoz Ha akuuio (EPS)

3apgaua 4. OnpesieuTh 0XXKuAaemMyro Hopmy goxoaHoctu (CAPM) no akiuu X, ecid HopMa
IOXOZHOCTH TIO TOCY/IapCTBEHHBLIM TIeHHbIM OyMaram 12%, 1o cpeiHepbiHOUHOMY TiopTdento 14%,
a ko3 durenT-6eTa mo akuyu X paseH 1,7.

PacueTHO-aHanMTHYecKast pabota — (hopMUpOBaHMe SKCIIEPTU3bI — TIPUMepHasi TeMaTHKa:

1. MUcnone3ysi mnepuoivuecKyrd JuTepaTypy M MaTepuaabl ceTd VIHTepHeT
TpoaHau3upyuTe MpakTUUecKre BO3MOXXHOCTU OCYILECTB/IEHHUSI PA3/IMUHbIX BU/I0OB (PMHAHCOBBIX
HMHBECTHULIUM.

2. HWcnonb3ys TmepuojuyecKkyro juTepaTypy U MaTepuanbl ceTU VIHTepHeT W3yuuTe
BO3MOXXHOCTH, TIpe/IOCTaB/isieMble KPYIHEHUIIMMU MUPOBBbIMU (DMHAHCOBBIMU I[eHTpaMH ISt
OCyI1leCTB/IeHUs] (PUHAHCOBBIX WHBECTULIUI.

3. Wcrnonb3ysi mepuoguyecKyr0 IUTepaTypy YW MaTepuanbl ceth VIHTepHeT uccienyiTe
JIOCTYTIHBIE /IJIi MHBECTUIIMMA Ha pBIHKe I[eHHble OyMaru W oxapaKTepu3yuTe TpeuMylecTBa U
HeZI0CTaTKW MHBECTUPOBAHUS B OT/e/IbHbIe BU/IbI LIeHHbIX OyMar.

4. Ha ocHoBe MarepuasioB ceTd VIHTepHeT mMpoaHaNU3UpylTe BO3MOXKHOCTU
WCTI0JTb30BaHUsI TIPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCHOBAaHHBIX Ha Pa3/MUHbIX 06a30BbIX
aKTUBax

5. Ha ocHoBe MmarepuanoB cetd VHTepHeT uccCaeAyWTe KpyMHeWIlMe TUIOLAAKA MJist
TIPOBeJieHUsT Orepalyid € TPOU3BOJHBIMM (PUHAHCOBBIMM HHCTPYMEHTAaMU U BO3MOXKHOCTH,
KOTOpble OHU MPeJOCTaB/ISIIOT JJ/151 UHBECTHULUH.

6. Mcnonp3ys Iepuojuyeckyro JUTeparypy U Marepuanbl cetd VIHTepHeT MpoBejaure
byHJaMeHTa/lbHbIA  aHa/IM3 MyOJUYHOM KOMMAaHMW (Ha BBIOOP), pacCuUTaliTe OCHOBHBIE
VHBECTULIMOHHBIe TT0Ka3aTesu.

7. Ha ocHOBe maTepuasioB ceTd VIHTepHeT MpoOBejWTe TeXHWYECKWW aHa/IU3 JBHKEHUS
1[eHbl MyOJMYHONM KOMITaHUM (Ha BbIOOp), WCTIOMB3ys OCHOBHBIE MHCTPYMEHTHI TeXHHUECKOTO
aHasnvs3a

8. Wcnonb3yss Marepuasnbl, MOAy4YeHHble B paMKax JEKILUOHHBIX 3aHSITHM, a Takke
T0JIb3YsICh CTAaTUCTUUECKOW MH(MOpMalyell U3yuynTe O0COOEHHOCTU TMPAKTUUYECKOTO TPHUMEHEHHs
pa3MUHbIX Mojesiell HOpMUPOBaHUS UHBECTULIMOHHOTO TIOPTdesis akI[uii.

9. Ucnone3ysi mMaTepuasbl, TOJyUYeHHble B paMKaxX JEKLMOHHBIX 3aHSITHM, a TakKke
TOJIB3YysICb CTAaTUCTHUECKOW wuHpopMarell u3yunTe 0COOeHHOCTU (HOpMHUPOBaHUS MOPTGhess
obraruii.

10. Wcrionb3ysi nepuofvuUecKyr JUTepaTypy M MaTepuasibl ceTH VIHTepHeT, a Takke
CTaTUCTUUEeCKY0 UHGMOpMalMi0 W UHDOpPMALUMI0 O [JBWKEHUM KOTHUPOBOK OTAETbHBIX
(VHaHCOBBIX MHCTPYMEHTOB WCC/AeyiTe BO3MOXXHOCTU TIPUMEHEHHsl pa3/M4HbIX CTpaTeruu
TIpOBeJieHUs orepalyii ¢ (UHAHCOBBLIMM MHCTPYMEHTaMH Ha POCCHUUCKOM W MeXAYHapOAHOM
(bHMHAHCOBBIX PhIHKAX.

8. ObPA3OBATEJ/IBHBIE TEXHOJIOI'N

B pamkax peanu3zalud [JUCLMIUVIMHBI «YnpaeneHue (PUHAHCOBbIMU UHBECMUYUSMU»
WCTO/Mb3YIOTCS pa3HoOoOpa3Hble 00pa3oBaTe/bHbIE TEXHOJIOTUM KaK TPaAUI[MOHHBIE, TaK U C
TIpYMeHeHeM aKTUBHBIX U MHTEePAKTHBHBIX METO/IOB 00yUeHHusl.

OCHOBOW TIpero/ilaBaHusl JAUCIUIUIUHBI SIBJISIETCS] TIPOEKTHBIN MeTos 00yueHus (Tembl 1-8
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HaXO/[SAT OTPa’KEHWe B PACUeTHO-aHA/IUTHUECKOW paboTe, Tpe/CTaBJsitollell cob0i Ou3Hec-TIaH
VHBECTULIMOHHOT'O ITPOEKTa, 3all[iillaeMOM Ha 3K3aMeHe)

Bce nekiyu mMpoxoJsaT B UHTEPAKTUBHOM PEKUMeE TI0 THIY JeKLUs-JUcKyccust. [1oaTomy,
JJisi obecrieyeHusi MaKCUMa/IbHOTO 3(QeKTa, CTy/IeHTaM 1jeleco00pa3HO MPUXOAUTh Ha JIEKLIUU
TIOJITOTOB/IEHHbIMY, C 3apaHee TMPOJyMaHHBIMH BOMPOCAMH, WMEIOI[UMH OTHOIIIEHHe K TeMe
3aHATHSI.

9. PECYPCHOE OBECIIEYEHUME TUCHUIL/INHBI
9.1. YuedHO-MeTOjUUeCcKOe U MH(POPMaLIMOHHOE 00ecreueHne AUCIUITHHBI

Tabnuia 9.1.1 — YuebHo-MeToiMUEeCKOe oOecrieueHre JUCITUTITUHbI

Kuuroooecre4yeHHOCTD

OcHoBHasn/
Bubuorpaduyeckoe onucanue U3faHUus Kou-Bo. JKs.
JOTIO/THUTe/TbHas JJ/IeKTPOHHbIE
(aBTOP, 3ar/1aBUe, BUJ, MECTO U roj U3JaHus, Koj1. Ctp.) B 0M0J1.
JUTeparypa pecypchl
CIIeI'3y
®enoroBa M.A. TIpoekTHOe rHAHCHPOBaHUe U aHamu3 :  (OCHOBHast - OBbC FOpaiiT

yueb. [Tocobue /st 6akanmaBpyuaTa U MaructTparypol / MLA.
denoroBa, N.A. HukoHoBa, H.A. JIbicoga ;
dunyHMBepcuTeT. — Mockaa : FOpaiit, 2019. — 144 c.

bopucogsa, O. B. MuBectuyuu B 2 1. T. 1. OcHOBHas - ObC FOpaiT
THBECTULIMOHHBIN aHaMu3 | y4eOHUK U MPaKTUKYM [JIst
ObakanaBpuara v Maructpatypsl / O. B. Bopucosa, H. 1.
Manesix, JI. B. OBerinukoBa. — M. : MI3maTenbCcTBO
FOpaiit, 2018. — 218 c.

Bpurxam, FOmxun ©. ®uHaHCOBLIM MeHe)KMeHT. [/ToronHuTebHAs - DBC AlbYKC
OKCITpecc-Kypc. 7-e u3fl. [DneKTpoHHbIN pecypc] / FOmkxuH
. Bpurxam, Ixxoen A. XbiocTod .— CaHkT-ITetepbypr :
ITurep, 2016 .— 592 c.

Tabnnua 9.1.2 - NepevyeHb COBPEMEHHbIX NpogeccrnoHanbHbIX 6a3 fgaHHbIX (CMNBM)
No HavmvenoBanue CITB 1

1 [DnektponHas 6ubmuoreka Grebennikon.ru — www.grebennikon.ru
HayuHasi anekrponHast 6ubnvoreka eLIBRARRY — www.elibrary.ru
HayuHast ssiekTpoHHasi bubsoreka KubepJ/lennka — www.cyberleninka.ru
ba3a gannbix [TOJITIPET CripaBouHuKU — www.polpred.com
ba3za gannbix OECD  Books, Papers &  Statistics Ha ruiatgopme OECD iLibrary — www.oecd-|

ilibrary.org

Ul |WIN

Tabnnua 9.1.3 - NepeyeHb NHHOPMaLMOHHbBIX cNpaBoYHbIX cnctem (UCC)

Ne Haumenosanue ICC

1 |CnpaBouHas IIpaBoBast cucrema KoncynbranTIlntoc (MHCTa/IMPOBaHHBIY
ecypc CIT6I'DY wiu www.consultant.ru )

2 |CripaBouHas rpaBoBast cucreMa «'APAHT» (MHCTaNTMPOBAHHBIM
ecypc CITI6I'3Y uam www.garant.ru )

3 |MHbopMalMoHHO-CTIpaBOYHas cucTeMa «Komekc» (MHCTa/ITMPOBAaHHBIN

ecypc CITI6I'3Y wim www.kodeks.ru )
DnekTpoHHasi 6ubsroTeyHas cucrema BOOK.ru - www.book.ru
Dnextponnas 6u6muoreunas cuctema 5C FOPAMT — www.urait.ru
DnekTpoHHO-0MbmMoTeuHas cucteMa SHAHUYM (ZNANIUM) — www.znanium.com

N oo~

OnexTpoHHas 6ubnmoTeka CII6I"3Y— opac.unecon.ru
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http://opac.unecon.ru/
http://www.znanium.com/
http://www.urait.ru/
http://www.book.ru/
http://www.kodeks.ru/
http://www.garant.ru/
http://www.consultant.ru/
http://www.oecd-ilibrary.org/
http://www.oecd-ilibrary.org/
http://www.polpred.com/
http://www.cyberleninka.ru/
http://www.elibrary.ru/
http://www.grebennikon.ru/
http://ibooks.ru/reading.php?short=1&productid=341179
https://www.urait.ru/bcode/421157
https://www.urait.ru/bcode/421157

9.2. Marepua/JLHO-TEXHUUYECKOe o0ecreyeHne yueOHOro mpoiecca

Ons  peanv3aluM  [aHHOW [JUCLUIUVIMHBI WMEKOTCSl CrelyaibHble TIOMeLleHus /s
TIPOBEJIeHUsT 3aHATUM JIEKLMOHHOTO THUIMA, 3aHATUA CeMHWHApCKOro TUMa, TPYIIOBBIX U
VHJVBU/lya/lIbHbIX KOHCY/IbTal[MM, TEKYIEro KOHTPO/SI U MPOMEXYTOYHOU aTTeCTal|uM, a TakxKe
TIOMeIIIeHUs /1711 CAaMOCTOSITe/TbHOM paboThI.

Tabsuiia 9.2.1 — [1epeuens nporpammHoro obecrieuenus (I10)

Ne /it Hanmenosanwue I10
1 Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» utonst 2020 T
2 Microsoft Office Professional (KOHTPAKT Ne 244/20 «26» utons 2020 1)
3 7-Zip (freeware)

10. OCOBEHHOCTHA OCBOEHUSA JUCLUITVINHBI /151
NHBAJ/IN10B 1 JINI C O'PAHNMYEHHbBIMN
BO3MOXHOCTAMMU 3JOPOBbA

OOyueHne O0OydYarOlMXCS C OrPaHWMUEHHBIMM  BO3MOXKHOCTSIMH  37I0POBbSI  TIpU
HeoOXOZAMMOCTH  OCYIIIeCTB/ISIETCSI Ha OCHOBE aZJanTUPOBAaHHOW paboueil TporpamMMbl  C
WCTIONb30BaHUWEM  CrelMajbHbIX ~ METOSIOB  O0yuyeHHsT W JUJIAKTUUYeCKUX  MaTepuasioB,
COCTaBIEHHBIX C Yy4eToM O0CO0eHHOCTel TICUXO(PU3UUECKOTO Ppa3BUTHS, WHIUBHUIYaTbHBIX
BO3MOYKHOCTeM M COCTOSTHUS 3/I0POBbS TAKUX 00ydJaroiuxcs (00ydaroierocs).

B 1uensx ocBoeHWss yueOHOW TIpOrpaMMbl JUCLIMIUTMHBI WHBa/JUJAMH U JIUIIAMH C
OrpaHUUYeHHBIMH BO3MOXKHOCTSIMU 3/I0POBbSI Y HUBEPCUTET 0OecrieurBaert:

- JJ1s1 UHBA/IWJ0B M JIUL] C OrPaHUYeHHbIMU BO3MOXXHOCTSIMM 3[JOPOBBSI 110 3PEHMIO:
pa3MellieHle B JOCTYIHBIX /i1 00yUaroImIuXCsl, SIBJISIOIIUXCS C/IETBbIMA WM C/1a00BUASIIMMY,
MecTaxX U B alaiTUPOBaHHON (hopMe CripaBOUHOM MH(OPMALMK O PACITUCAHUU YUeOHBIX 3aHSTHI;
NIPUCYTCTBUE aCCHUCTEHTa, OKa3bIBAKOL[Ero OO0yuarommeMycs HeoOXOJUMYIO TTOMOIIb; BBIMTYCK
a/IbTepHAaTUBHBIX ()OPMATOB MeTOIMUYEeCKHUX MaTeprasioB (KpYMHbIA HIPUGT WK ayguodaiib);

- JJ/1s1 UHBA/IWJ0OB U JIML] C OTPaHUUYEHHBIMA BO3MOXXHOCTSIMU 3[I0POBbSI 0 C/IYXY:
Ha/l/ie)kallliMu 3ByKOBBIMM CpeJICTBaMU BOCIIPOM3Be/ieHe MH(POopMaLny;

- JJ1s1 UHBA/IM/IOB U JIML| C OrPaHUYeHHBIMU BO3MOXXHOCTSIMU 3[]0POBbS, UMEIOLLHX
HapyIIeHUs] OTMOPHO-ZBUTraTe/JILHOTO arrapaTa: BO3MOXXHOCTh OeCTpersTCTBEHHOTO /IOCTyTia
o0yuaroIuxcsi B yueOHbIe TIOMeIleH s, TyajJeTHble KOMHAThI U IpyTue ToMelrieHus: Kadeapsl, a
TaK>Ke NpeObIBaHMe B yKa3aHHbBIX MTOMeEIIIeHHUsIX.

O6pa3oBaHre 00y4arIUXCs C OTPAHUYEHHBIMA BO3MOKHOCTSIMH 37I0POBbSI MOXKET OBITh
OpPraHM30BaHO KaK COBMECTHO C APYTrMMU OOYYalOLUMUCS, TaK U B OTZAeNbHBIX TPYIMax WA B
OTJe/bHBIX OpraHu3alUsiX.

11.  ®OHJ OIEHOUHBIX CPEJICTB JJIfl IPOBE/JJEHVA
TEKYILIEHN 1 TIPOMEJXYTOUHOI ATTECTALIAUA
OBYYAIOIUXCSA 10 JUCLHUTITAHE

@oH/, OLEHOYHBIX CpeJCTB [/ MpOBeJeHUs aTTecTaldyd YpPOBHS C(HOPMHPOBAHHOCTU
KOMIIeTeHLM 00yJaroluxcsi 1o JUCLIUTIIMHE 0(OpPMIISeTCS OTAe/bHBIM JOKYMEHTOM U SIBJISIeTCS
NIPUJIO’KeHHEeM K paboueld mporpaMMe JUCLUTUIMHBI (MOZYTIS).
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