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1. IIEJb W 3AJTAYM JIMCHUTLIMHEI

Hear aucuMmimHbl: (QOpMUpPOBaHHE y CTYJEHTOB KOMIUIEKCA 3HAHUU O
COBPEMEHHBIX HAIPABIICHUSAX PA3BUTUS TEOPUU U TPAKTUKU KOPIOPATUBHBIX
(¢uHAHCOB, HOBBIX MHCTPYMEHTOB U QHAJIUTHYECKUX MPHUEMOB, HAMPABICHHBIX Ha
000OCHOBaHME (PUHAHCOBBIX pEHIEHHWH U pa3paboTKy (MHAHCOBOM MOJUTUKHU
KOMIIaHUM.

3agaum:

- 3HaTh 3aKOHOMEPHOCTH W COBPEMEHHBIE TEOPUU KOPIOPATUBHBIX
(bMHAHCOB;

— 3HaTh Mpoueaypbl cOopa u o00paboTKM uWHGOpPMAUM HA OCHOBE
JOCTYIHBIX OTE€UYECTBEHHBIX U 3apYOCKHBIX JTaHHBIX;

— UHTEPIIPETUPOBATh HH(POPMALIHIO O (PMHAHCOBOM MOJUTUKE KOMIIAHUU;

— BJa/JIe€Th HOBBIMU HHCTPYMEHThl W AHAIUTUYECKUMHU NpUEMaMu Jis
pa3paboTku (PMHAHCOBON MOJUTHUKU KOMIIaHUIA;

- UACHTUUUMPOBaTh  (DMHAHCOBBIE  PUCKHM  C  HCIIOJIB30BAaHUEM
COBPEMEHHBIX METOJIMK AHAJIN3A;

— IPUMEHATHh METOJUKN OOOCHOBAHUS U MPUHSITHUS (PUHAHCOBBIX PEILICHUI
OpU COCTABJIICHUM AaHAJUTHYECKHX OTYETOB, a TakKXke pa3paboTke (rHAHCOBOU
HOJIMTUKY KOMIIaHUH.

2. MECTO JUCIHUAILJIMHBI B CTPYKTYPE OBPA3OBATEJIbHOM
IMPOI'PAMMBI

Huctunnuaa b1.5.03 «KopnopatuBable (UHAHCHI: NMPOABUHYTHIA YpPOBEHb)
OTHOCUTCA K Oa3oBoii 4yactu biioka 1, m saBiageTcs 00sA3aTeNbHOM I OCBOCHHSA
OOy4JaronIMMCsi BHE 3aBUCUMOCTH OT HampaBiIeHHOCTH (TPO(HIIS) TPOTpaMMBI.

3. INIAHUPYEMBIE PE3YJIbTATBI OBYUYEHUSI IO
JTUCLUIIJIMHE

[Inanupyembie pe3yiabTaThl OOYyYEHHS 10 JUCIMIUIMHE, COOTHECEHHBIE C
TJIAaHUPYEMBIMU pe3ybTaTamu OCBOEHHS o0Opa3oBaTeIbHOM IPOTPaMMBI,
npeacTaBiieHbl B Tabautie 3.1.

Tabmuma 3.1 — [lnanupyemble pe3yibTaThl OOy4YeHHS MO JAMCLUHUIUIMHE,
COOTHECEHHbIE C IUJJAHUPYEMbIMU pe3yJbTaTaMU OCBOEHUSI 00pa3oBaTENIbHOU
IIPOrpaMMBbl

Kon n
Jransl IInanupyemble pe3yJibTaThI 00y4eHUsI/ HHIMKATOPBI

HAaNMEHOBaHNe .

(hopmupoBanus AOCTHKEHHSsI KOMIIeTeHIMii
KOMIIETEHIH U -

KOMIIeTeHITU I (TIoKa3aTenar OCBOCHHUSI KOMITETEHIIHH)
BBIITyCKHUKA
1 2 3
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OK-1

cnocobrocmeio k| [Tepawiil yposeHs
abcmpakmuomy (nopozosuiii)
MBLULTIEHUIO, (OK-1)-1

anaausy, cunmesy

/lekomnozuyus ||
3HATH: 3aKOHOMEPHOCTH, COBpPEMEHHBIE Teopuy
KOPIIOPATUBHBIX ~ (DMHAHCOB, HOBBIE HWHCTPYMEHTBHI U
QHAIUTUYECKUE MPUEMBl, HalpaBlieHHbIE HA OOOCHOBaHUE
(UHAHCOBBIX  pemieHHd u  pa3paboTKy  (HUHAHCOBOMH|
nonutrku kommanuii 31(11) (OK-1)
YMerp 0000mare W CUCTEMaTH3UPOBATh  JAaHHBIE,
XapaKTepU3YIOLIUEe pPa3BUTUE U COBPEMEHHOE COCTOSHUE
KOPIOPATUBHBIX (DMHAHCOB, BBISIBIATH TEHICHIIMH WX
[Pa3BUTHSA, HHTEPIPETUPOBATH U MPEACTABIATH OTyYEHHbBIE
nannbie Y 1(11) (OK-1)
B.]'Ia[[eTb: HaBbIKaMU MIPUMCHCHUS MHCTPYMCHTAPU aHAJINM3a U
CHHTE3a B MPOIIeCcCce BRIPAOOTKH U peasTh3ariy GUHAHCOBOU

nonutuku koprnopanuii B1(11) (OK-1)

4. OBBEM U CTPYKTYPA JUCHUIIJIMHBI

pr,[IOGMKOCTb JUCHHUIIIIMHBI COCTaBJIACT 4 3a4eTHBIX CANHUIIBI, 144 gaca, u3
KOTOPBIX 9 yacoB caMOCTOSITEILHOM pa6OTI>I 06yqa101uer 0CA OTBOAUTCSA Ha IIOATOTOBKY

H 3alIUTy 5K3aMCHa.

dopMa MPOMEKYTOUHOM aTTeCTaIMK: K3aMeH — 1 cemecTp.
Pacnipenenenrie ¢onga BpeMeHM TO TeMaM JUCIMIUIMHBI TPEJCTaBICHBI B

tabmue 4.1

Ta6nuna 4.1 — Pacnipenenenue GpoHaa BpeMeHHU 10 TEMaM JTUCIUIIIUHBI

O0beM AUCIUILITUHBI
(ax. yacwl)
Homep n HaumeHOBaHUE TEM u/Uiu pazoenos/mem KonrakTHas paboTa
3JIT 113 JIP CPO
1 2 3 4 5
Tema l. CoBpemeHHOE COCTOSIHUE teopur| 1 0 X 18
KOPHOpPaTUBHBIX (DMHAHCOB
Tema 2. KopriopatuBHbie puHaHCH U orieHKka ctoumoctu| 0,5 4 X 16
(bUpPMBI: B3aUMOCBSI3b KOHIICTITYJIBHBIX MOJIOXKEHUH
Tema 3. Hosble ¢unancoBeie uHCTpyMeHTHl u|l 0,5 2 X 18
QHATTUTUYCCKUE MPUEMBI
Tema 4. CoBpemennble wuccrnenoBanust  mojenei| 0,5 2 X 18
MOJINTUKH BBITLJIAT HHBECTOPaM
Tema 5. ®uHaHCOBask ApXUTEKTypa KOPIIOpaIuU 0,5 0 X 18
Tema 6. TectupoBanue konnenuuu ‘“‘Puck-moxomuocts”| 0,5 2 X 18
HA COBPEMEHHOM JTare pa3BUTHs (PMHAHCOBBIX PHIHKOB.
Tema 7. YnpaBieHue puckamu 0,5 2 X 18
Bcero mo qucuumninHe: 4 16 X 124

*3JIT — 3aHsTHS TEKIMOHHOTO THNA, [13 — BCe BUABI 3aHATHUI CEMHHAPCKOTO THIIA, KPOME
nabopaTopHbIX padot, JIP — maGoparopusie padoTsl, CPO — camoctosTensHas padbora

oOyu4arorerocs
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5. COAEPKAHUME PA3AEJIOB U TEM JUCHUIIJIMHBI

Tema 1. CoBpeMeHHO€ COCTOSIHHE TEOPUM KOPNOPATUBHBIX (PUHAHCOB

Ponp KoHIENIMHM CTPYKTYphl KanuTala B COBPEMEHHOW TEOPUHU KOPIOPATHUBHBIX
¢unancoB. Teopema MM kak MeTOJ0JIOTMUECKAash OCHOBA MCCIIEOBAHUU CTPYKTYpbI
KanuTtana. Pa3BuTHe Mopenell aHanmu3a CTPYKTYpbl KamuTala B YCIOBHUSX OCIIa0JICHUs
NpeAnocbuUIoKk 0a30Boi Teopembl MM.

CtpykTypa KamuTajla B YCIOBUSX HMH(DOPMAIIMOHHOW aCHMMMETPUM U pa3BUTHE
CUTHAJIBHBIX MOJXOJ0OB K aHAIM3y CTPYKTYypbl KanuTana: monaenb Ross (1977), monensb
Myers-Majluf (1984). Mertoasl u pe3yiabTaThl HCCICAOBAHUS POJIU ACHMMETPUU
uH(pOpMaIUKU B BEIOOPE CTPYKTYPhI KalUTAaJIa.

Pa3BuTHe areHTCKUX MOJENed CTPYKTYpbl KamuTala: OajJaHCUPOBAHHE areHTCKUX
U3JIEPKEK 3a€MHOI0 KaluTajga M areHTCKUX U3JIepPKeK COOCTBEHHOIO KalluTaia,
obbenuneHHass runote3a (Shulz, 1990; Harris-Raviv, 1990). Metonpl u KiIrOueBbIC
pe3yabTaThl AMIMPUYECKUX MPOBEPOK AareHTCKUX MOJIeNell CTPYKTYphl KamuTaia.
WHTemekTyalbHbIi KaluTaal U mpodiieMa CTPYKTYphI KamuTanaa KOPIOPAIMH: MOIX0 b
Myers, Zingales, Hart-Moor. CtpykTypa KanuTajla pOCCHHCKMX KOMIIAHUW W TPUHIIUAIIBI
€€ UCCIIeI0BaHusl.

Otanbl pa3BUTHS KOMIIPOMHUCCHOW KOHILEMNIMU: HEOOXOAUMOCTh Iepexojia OT
CTATUYHBIX K JUHAMHUYECKHM KOMIIPOMHUCCHBIM MOJENSAM CTPYKTYphl —KaluTaa.
KonuuectBeHHas olieHKa U3JIepKeK (PUHAHCOBOW HEYCTOMYMBOCTU U MPUPOJA U3JAEPIKEK:
nepeMeHHbIE U3AEPKKH, OCTOSTHHBIE U3JEPIKKH, OJHOKpaTHbIe u3aepkku (Leary/Roberts,
2004). Ouenka npsiMbIX u3aepxkek (puHaHncoBor HeycTounBoctu (Antrade/Kaplan,1998;
Weiss,1990; Maksimovich/Phillipps, 1998); Gilson, 1997; Almeida/Philippon, 2006,
Philisophov/ Philisophov, 2002, 2005). NccnenoBaHusi HAJIOTOBBIX BBITOJI, CBA3AHHBIX C
3aeMHbIM (prHaHCHpOBaHUEeM. [[pUHIIUIIBI MOIETUPOBaHUS BIOOpA CTPYKTYpHI KanuTasa B
3aBUCUMOCTH OT (paktopa HanoroB (Graham, 2003). KonuuecTBeHHast OllEHKAa SKOHOMUU
Ha HaJlorax, CBA3aHHOW C 3aeMHBIM (PMHAHCUpOBaHUEM. /[MHaAMHUecKHe KOMIIPOMHUCCHBIE
MOJIETM CTPYKTYpbl KallMTaja € YCJIOBHEM OTCYTCTBUSI TPaH3aKIHMOHHBIX H3JEPIKEK
(Brennan/Schwartz,1984). Tlepecmotp punancoBoro peruara (mean reversion of financial
leverage) n nuHaMHMKa JBMKEHUS K 1I€JIEBOM CTPYKType Kanurtaia. OTpakeHue U3aepKeK
MPUCTIOCOOICHUS: MOJETh C MUHUMAIBHBIM W MaKCUMaJbHBIMH OTPAaHUYCHHUSIMH IS
nonutuku ¢puHancupoBanus (upper and lower limit policy of the firm, Fischer,et all,1989).
MeTonbl SMIUPUYECKOTO TECTUPOBaHUS KoMIpoMuccHoM koHuenuuu (Rajan/Zingales,
1995; Gul, 1999; Hovakim/ Opler/, Titman, 2001).

[Mpuniunel Monmenu mopsaka (uepapxuu) (unancuposanus (pecking order of
financing) u criocoOsl ee TectupoBanus (Shyam-Synders, 1991; Frank/Goyal, 2003; Fama/
French, 2002). CurnanpHbIi apryMeHT mopsnka (uepapxuu) dbuHaHcUpoBaHUsA. Mojenb
Hepapxuu BpIOOpPA NCTOYHUKOB (DMHAHCHPOBAHUS C YYETOM YUYACTHUS aKITMOHEPOB B HOBBIX
Beimyckax aknui (the pecking order of equity flotation method, Eckbo / Norli, 2004).
Monenb nepapXxum UCTOYHUKOB (PMHAHCUPOBAHMS C aCUMMeETpUel MH(GOpMaLUU O PUCKE
xomnanun (Halos/Heider, 2004). Moaens okoH Bo3MmoxHOcTell (window of opportunity
theory) u ee ponb B pa3BUTUM KOHLENLMHU nopsiika ¢uHaHcupoBanus. (Backer,Wurgler,
2002).

Tema 2. KopnoparuBHble (PUHAHCHI M OIEHKA CTOMMOCTH (PUPMBI:
B3aHUMOCBSI3b KOHIENTYAJbHbIX MMOJIOKEHUil
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dyHAaMEHTalbHbIE TPUHIUIBI U MOJAXOAbl K OLEHKE. MeTo/l JUCKOHTHPOBAHHBIX
JICHEKHBIX TTOTOKOB WM MPUHIIMITBI pacdeTa MPUBEICHHON CTOMMOCTH (PUPMBI KaK aKTHBA,
TEHEPUPYIOLIETO AEHEKHBIN MOTOK.

®dakTophl, OMPEACISIIONINE CTOUMOCTh (UPMBI, W uX TpynnupoBka. OreHKa
CIIOCOOHOCTH (UPMBI TEHEPUPOBATH JEHEKHBIE TOTOKH OT MCHOJb3YyEeMbIX AKTHUBOB,
OKHJIAEMBIX TEMIIOB POCTa JIEHEKHBIX MOTOKOB, BPEMEHH, KOTOPOE HEOOXOAMMO, YTOObI
JIOCTHYb CTAa0MJILHOTO POCTa U CTOMMOCTH KaluTaa.

Merton cpaBHeHuit. [IpuHIIUIIBI BEIOOpA KOMITAHU-aHAIOTOB.

[IpuunHbl pa3nuuuii B pe3yJsibTaTax OLEHKH, MOJy4aeMbIX Ha 0a3ze pa3iInuHbIX
METO/IOB. AHaliM3a CHUTyallud M BBISIBJICHUE YCIOBUNA BO3HUKHOBEHUS (PUHAHCOBBIX
IIy3bIpEN.

Henexunbiit motok Gupmsl (FCFF) u co6ctBennukoB (FFCE), ocobennoctu pacyet
npuBeneHHo croumoctu (PV), tepmunanshoit ctoumoctu (TV), paccedeT CTOUMOCTH
bupMbI Yepe3 0KUAaEMbIN TOTOK JUBUJICH]IOB.

Tema 3. HoBble puHAHCOBbIC HHCTPYMEHTHI U AHAJTUTHYECKHE NIPUEMbI

['ubpuaabie LICHHBIE Oymaru. KonBeptupyemsie LICHHBIE Oymaru.
CTpykTypupoBaHHbIE (PUHAHCOBBIE TMPOAYKTHl. PeanbHbie omniuoHbl. KpeauTHsiit
nedOoNTHBIA CBOII M MOJIENU ero oneHku. KpeautHele pedTuHTH. VIHHOBaIMOHHOE
dbuHaHCUpOBaHUE T1I0J] OOECIEYeHHEe AaKTUBaMHU. TOpProBoe M CTPYKTYpUPOBAHHOE
(uHaHCHpOBaHUE.

NHHOBAIIMOHHBIE MOJIENIN CEKBIOPUTU3AIUNA AKTUBOB.

Tema 4. CoBpeMeHHbIEe HCCJAEI0OBAHUSL MoOJejeldl MOJUTHKH BBIILIAT
HHBECTOpaM.

Cropsl 0 TUBHEHAX: TIPABbIE U JIEBBIC PAJAUKAIbHBIE TEOPUU U MX IMIUPHUECKAs
noanepxka. CUTHANbHBIE MOJENIM TOJUTUKUA BhIIAT. MccnegoBaHUs CUTHAIBHBIX
3¢ (})EKTOB TOJUTHUKH BBIIIAT WHBECTOpaM. Mojenu TMOJUTHKKA BBIKyNA aKIWhd M HX
IMIUPUYECKUE UCCIIEAOBAHUS

«CucremaruzupoBansuble (pakTe» JIuHTHEpa M ux TectupoBanue. CTpaHOBbBIE
COIIOCTABJICHUSI TOJUTUKU AWBUACHIHBIX BBIIJIAT: SMIUPUUYECKUE HWCCICIOBAHUS T10
KaHaackuM © aBcTpanuickum kommnanusM (Idato (1979) u IleBmun (1982)),
dbpannysckum (Mak/lonansa u ap. (1975)), Benukoopuranuu (Jlachep (1996)).

CurHasibHbIE MOJIENH TOJHMTHUKH BBIIJIAT M MX pa3BUTHE. MoJenb 0CBEIOMIICHHBIX
kiueHToB  (Alen/Bernardo/Welch, 2000), wu3MeHeHus B CHUTHaJbHBIX 3(derTax
(Grullon/Michaely/Swamianathan, 2002). ba3oBsie MeTOABI TECTUPOBAHMS CUTHAIBHBIX
MojieJield KOPIIOPATUBHOW TOJMTUKH BBITIJIAT: METOJI COOBITUH, aHAIIN3 BPEMEHHBIX PSIOB
(Fama/French, 2001). KitoueBbie pe3yabTaThl SMIMPUUICCKUX UCCICAOBAHHI CUTHAIBHBIX
abdexToB mommuTuku BbIIAT. CTUIUM30BaHHBIE (AKTHI CAETOK IO BBIKYIY aKITU.
Wznepxxku HeOIarompusaTHOTO BbIOOpa B caenkax mo BbIKymy akuui (Brennan/Thakor,
1990). Ommnupuyeckue CBUAETENbCTBA BBIKYNOB akuuid. KoppekTupoBka Mojenu
crrin3oBaHHbIX (pakToB JlmaTHepa (Grullon/Michaely, 2002). Pemenust o mpoBeneHun
BBIKyIla aKIWid M ONIHMOHHBIE cxeMmbl BhImIaT MeHemkMenty (Weisbenner, 2000).
HccnenoBanue AETEPMHHAHT KOPHOPATUBHOM TMOJMTHKU BBIJIAT B YCIOBUSAX HOBOMN
skoHoMuku (Brav/Graham/Harvey/Michaeli, 2003). JuBuaeHaHas npeMusi B HOBBIX
Bointyckax (Baker/Wurgler, 2000). HoBwie ¢daxkTopbl, ompeaenstomue AUBUICHIHYIO
MOJIMTUKY: PEUTUHT J0Jdra, AOMYCTUMOCTh BBIKYNAa aKIWW, HACTPOECHHUS HHBECTOPOB U
dbenomen nuBuaeHHoM pemun (Baker/Wurgler, 2000).



;

Tema 5. @PuHaHCOBasA aPXUTEKTYpPa KOPHOPALUH

Pemiennss o mepBuuHOM BbITycke akmuii B oOpamenue (IPO): mpuHImIE
noctpoeHus monenu anaimmuza. Jloxomnocts IPO B ycnoBuax acuMMmerpuu uHpopmanuu
MEXIY MEHEI)KMEHTOM W HWHBECTOpamu, A0XoJHOCTh [PO B ycnoBusX acuMMeTpuu
uHbopMaIuu MeEXIy HuHBecTopamu. Jlonrocpounbsle TeHAeHIMHM B goxoaHoctu [PO.
3HaueHue Mozenel ananusa [PO ayist pacTymux psIHKOB KanuTania.

dopMupoBaHUE IIEJEBOM  CTPYKTypbl Kamutana ¢upmbl. Hcnonb3oBaHue
JUHAMUYECKUX KOHIICMIMI CTPYKTYphl KamuTaiga i MOJEIUPOBAHUS ONTUMAJILHON
CTPYKTYphl KamuTaja. MojenupoBaHue NPUCIOCOOJIEHUS KOMIIAHUKM K ONTHUMAalIbHOU
CTPYKType KamuTajia: MOJeNib Hajora Ha ()MHAHCOBYIO HEycTOW4YMBOCThH (distress tax
model, Titman/Opler,1994). Ormenka 1ENEBONH CTPYKTYpbl KamWTajga: MOJEIhb
CPEIHEB3BEILICHHBIX 3aTpaT Ha KanmuTal (METOJ pPEeUTHHra), MOJEIb ONEPALMOHHON
OpUOBLIM, MOJENH CKOPPEKTUPOBAHHOM MPUBEIEHHON CTOUMOCTH. PErpPECCHOHHBIE
mozenu. Teopust "3auHtepecoBanHbiX rpynn"” (stakeholder's theory) u ee ncnosb3zoBanue
JUIsL OTIpEZCNICHUs LIEJIEBOM CTPYKTYypbl KanuTtana. l[lnmaHnupoBaHue LENEBOMl CTPYKTYpbI
KanmuTajga B KOMMAHUAX € Bo3MokHOcTsiMu pocta (Lang, Stultz,0fek,1996). Ouenka
(uHaHCOBOM THOKOCTH KOMIIAHMM C T[IOMOIIBI0 METOJIa pPEAJbHbIX OILKUOHOB.
[limanupoBaHue CI0KHOM CTPYKTYpbI Kanuraia. MoaeaupoBaHue 3aiMOBOM MOITHOCTU U
OILIMOH Ha U3MEHEHHUE CTPYKTYpbl Kanurtana (Monenb Maprtuna-Ckorra). Bo3moxxkHoCTH
WCIIOJIb30BAHUSI MOJICNICH TUIAHUPOBAHMS CTPYKTYpbl KamuTajia (UPMBI HAa PaCTYIIHUX
pPBIHKAX KamuTaa.

Tema 6. TecrupoBanue KoHuUenuuu “PHCK-I0XOAHOCTH” HA COBPEMEHHOM
JTane pa3BUTHA (PUHAHCOBBIX PHIHKOB.

TpakToBKa prCKa Ha pa3BUBAIOIINXCS pbIHKaX KanuTana. CTaHIapTHOE OTKIIOHEHHE
KaK [MOKa3aTesb OLICHKM pUCKa, OeTa Kak Mepa pucka. TeCTUpOBaHHE MEP PUCKA B paMKax
koHCTpYKIuu CAPM st 0ObSICHEHHS pa3nuyuii JOXOAHOCTH CTPAHOBBIX WHJIEKCOB U
OTJIIEJILHBIX TTOPTQEIeH.

Moaudukamus moaenu CAPM ¢ yueToM BpeMEHHOTO TOPU30HTAa MHBECTUPOBAHMSI.
W3mepenne pucka UM JOXOJHOCTH. YUeT BpPEMEHHOro (akropa MpU OIEHKE pHUCKa U
JOXOXHOCTH.

HoBas apxutextypa MUpPOBOTO (PMHAHCOBOTO PHIHKA.

Tema 7. YnpasJ/ieHue puckamu.

Teopuss acuMMeTpUYHOCTH HHGPOPMALMHU. ATEHTCKHM KOH(MIUKT U CTPYKTypa
Kanutana. MoJenu pelHKa C y4€TOM MOBEIEHYECKUX (PaKTOPOB ISl pa3pabOTKH CUCTEMBbI
ynpasiieHus puckamu. MTHCTpyMeHThI noBeAeHueckux puHaHcoB. [loBeaeHueckue moaenu
OLICHKH aKTHBOB.

NHCTpyMEHTBI  yNpaBlIEHHS  KOpPIOpPaTUBHBIMM  pUckamu.  CTpaxoBaHHE.
XemxupoBaHue mocpeacTBoM grrouepcoB. DopBapaHbie KOHTpakThl. CBombL. [locTpoenune
XEDKAPOBaHUSA. ApOUTpaK.

MextyHapOIHbIE PUCKH.

6. SAHATUA CEMUHAPCKOI'O TUITIA

Ta6nuna 6.1 — [paktuueckue 3ansatust/ Cemunapckue 3anstus / JJaboparopHsie
paboThI



Ne Buy 3anstus / OnieHouHoe
Tema 3ansaTHus
TEeMBbI CpE/ICTBO
1 2 3
1. PazBuTHEe Mojienell aHanr3a CTPYKTYPhI KaluTaa. [13: Pewenue
NpaKmuiecKux
Badau/kelcos
2. OlieHKa CTOMMOCTH KOMIIAHWUU PA3JIMYHBIMU METOJaMU. [13: Pewienue
NpaKmuiecKux
Badau/kelcos
3. HoBble prHaHCOBBIE HHCTPYMEHTHI M X OIEHKA. [13: Pewsenue
NpaKmuyecKux
Baoau/keicos
4. OLieHKa OUBUIEHIHON ITOJIUTHKH. I13:Pewenue
NpaKmuiecKux
Badau/kelicos
S. Perienuns o nepBUYHOM BbIycKe akiuii B oopamenue (IPO):  [13: Pewenue
[IPUHITUIIBI TTOCTPOCHUS MOJICTTN aHAIK3a. NpaKmusecKux
Baoau/kecos
6. AHAJIM3 PUCKOB: CTaHAAPTHOE OTKJIOHEHHsI, 3a/1aun Ha pa3Hble |[13:Pewenue
BUIbI OeTa-Kod(punmenToB. OLeHKa pUCKa TOPTQEIIs. NpaKmuiecKux
Badau/kelcos
7. IloBeneHUECKHE MOJICIIN OLIEHKH aKTHBOB. I13:Pewenue
NpaKmuiecKux
Badau/kelicos

* I13 — npaktuueckue 3ansatusi, C3 — cemuHapckue 3anatus, JIP — nabopaTopHbie paboThI

7. METOAUYECKHUE YKA3ZAHUSA JJISA OBYUAIOLIUXCA

7.1. MeToauveckne yKazaHus I 00y4aouierocs no 0CBOCHMI0
AUCIHUANIMHBI

Jist  popmMupoBaHMs YETKOro MpPEACTAaBICHHS 00 00beME U XapakTepe
3HaHUW M YMEHHUH, KOTOPHIMH HaJo0 OyAeT OBIAAETh MO AUCHUIUIMHE B CaMOM
Havajie y4yeOHOro Kypca, OOYyYaloLIMHCS JIOJDKEH O3HAKOMUTHCS C Yy4ueOHO-
METOJIMYECKON TOKYMEHTALUEH:

— pabodeil TporpaMMOl AWCHMIUIMHBL C WEISIMH U 3a/Ja4aMu
TUCIUIUIMHBI, €€ CBSI3IMH C JPYTUMH JUCIHUIUIMHAMHU 00pa3oBaTeIbHON
IpOrpaMMbl, TEpeYyHeM 3HAaHWH W YMEHUH, KOTOPHIMH B TIPOIIECCE OCBOCHMSI
JTUCIUTUTMHBI JOJKSH BIAJCTh 00YyJarOIIUNACS;

— HOPSAIKOM TPOBEIEHUS TEKYIIEro KOHTPOJIA YCIEBAEMOCTH M
MIPOMEKYTOUYHOU ATTECTALINY;

— rpadMKoM KOHCYJbTAIHMH MpernoaBaTeneil kKadeapol.

CucreMaTH4ecKOe BBITIOJHEHUE yueOHOU pabOThl Ha 3aHATHUSAX JEKIIMOHHBIX
Y CEMUHAPCKHUX THUIIOB, @ TAKXKE BBITIOJIHEHUE CAaMOCTOSTENIbHON paOOThI MO3BOIUT
YCHEIIHO OCBOUTh JUCIUIINHY.

B mpouiecce ocBoeHuUs AUCHUIIIIMHBI 00YUYaOLUMCS CIIETYET:

- CJIyIIaTh, KOHCIIEKTUPOBATh U3J1araeMblil IpenojaBaTesieM MaTepual;

- CTaBUTb, OOCYKIaTh aKTyallbHble MPOOJEMBI Kypca, ObITh aKTUBHBIM
Ha 3aHATHX;

- 3a71aBaTh MMPEIOAaBaTCiIi0 YTOUYHAIOMHUEC BOIIPOCHI C LCIIbIO YACHCHUS



TEOPETUYECKUX MOJIOKECHUN;

- BBIMIOJIHATD 3aJlaHusl TPAKTUYECKUX 3aHATUWA TOJHOCTBIO H B
YCTaHOBJICHHBIE CPOKH.

[Ipu 3arpyaHeHHSIX B BOCHPHUSATHM MaTepuaia cieayeT oOpaTUThCi K
OCHOBHBIM JINTEPATypHbIM HCTOYHUKaM. Eciu pa3zoOpatbcsi B Marepuaie He
yAallOCh, TO OOpaTUTbCS K JEeKTOpy (Mo Tpaduky ero KOHCYJNbTAIMi) WM K
MIPENOAABATEIO Ha 3aHATUSAX CEMUHAPCKOTO THUIIA.

OOyuaromumcsi, TPONyCTUBIIMM 3aHATUS (HE3aBUCUMO OT NPUYMH), HE
MMEIOIIUM MTHUCbMEHHOTO PEHICHHS 33/1a4 WIA HE MOATOTOBUBIIMMCS K JTAHHOMY
3aHATHIO, PEKOMEHAYETCS HE TO3)KE, YeM B 2 — HEAECIbHBIA CPOK SIBUTHCS Ha
KOHCYJIbTALMIO K ITPENOIaBATEII0 U OTYUTATHCS 110 TEME.

7.2. OpraHu3ainusi CaMOCTOAITEILHOIH PadoThI

[Tox camocrosiTenbHOM paboOTON OOydYarOIIMXCA MOHUMAETCS TIaHUpyeMas
pabotra oOydvaroniuxcsi, HampaBieHHass Ha  (OpMUpOBaHME  yKa3aHHBIX
KOMIIETEHIIMW, BBIMIOJHSAEMAass BO BHEAyAUTOPHOE BpeMs IO 33aJaHUI0 U TIPHU
METOJMYECKOM PYKOBOJACTBE IIpernojaBaTelis, ©0€3 €ero HemocpeaCTBEHHOIO
y4acTHsl.

Meroauueckoe 00ecledeHre CaMOCTOSITEIbHOM pabdoThl TPU  HAIUYUU
oOydJarommxcst JHI C OrPAaHUYECHHBIMH BO3MOXKHOCTSMU TIPEJICTABIIACTCS B
dbopmax, aIanTUPOBAHHBIX K OTPAHUYCHUSIM UX 3/I0POBBSI.

BI/II[bI CaMOCTOSITEJIbHOM pa6OTI>I IO JUCHUIINIMHC IIPCACTABJICHBI B Ta6J'II/II_[e

7.2.1.

Tabmuma 7.2.1 — Opranu3aiys caMoCTOSITEIbHON paboThl 00yJaromerocs

No
TEMBI
1 2
1 -7 |[loocomoska k npakmuyecKum 3aHamusim
1-3 |llooecomoeka u vinonneHue pacuemuot pabomol
4-5 |Iloocomoska u 6blnoIHeHUe AHATUMUYECKOU PAOOMbl
1-7 |llooecomoexa k s3K3ameHy

Bun camocrositensHo# paboTh

Jlist oOyJaroruxcst 3a094HONM (opMbI 00yUeHUST pa3pabOTaHbl METOANYECCKUE
pPEKOMEHJAIMU 10  BBIMOJHEHUIO KOHTPOJBHBIX  paboT. MeTronuueckue
pEKOMEHJAIMU BKJIIOYAlOT B Cce0S BCE BHJABl CaMOCTOSATEIBHON paboTHI,
MPETYCMOTPEHHBIE )T YCIIEITHOTO OCBOCHUS TUCITUTIIMHBI.

8. OBPA3OBATEJIBHBIE TEXHOJIOI'NHU

B pamkax peanmuzauuu aucuuIuiMHbL - «KopnopamusHnvlie  ¢ghunancol:
NPOOBUHYMbBLU  YPOBEHbY  WCIIONB3YIOTCS  pa3HooOpa3Hbie  00pa3oBaTeIbHbBIC
TEXHOJOTMUA KaK TpPAJUIMOHHBIE, TaK W C [PUMEHEHUEM AaKTUBHBIX U
WHTEPAKTUBHBIX METOJIOB OOYUEHHS.

AKTHBHBIE 1 UHTEPAKTUBHBIE METOIbl OOYUECHUSI:
npoOIeMHbIE JIEKIIUH;
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b PEUICHUC MPAKTUYICCKUX 3a1a4 U KEHMCOB (B Ka4CCTBC HMHAVMBUAYAaJIbHOI'O BaﬂaHI/IH).

IIprmMepbl TEM NMPAKTUYECKUX 3a7a4 U KEUCOB:

OueHka NMpUBJIEKATEILHOCTH KOMIIAHUHU KaK MOTEHIHAIBHOTO SMUTEHTA OOIUT AU
OnTuMu3anys CTpyKTypbl U CTOUMOCTH KalluTalla KOMITAHUH

3. Pa3pabotka mutaHa (GUHAHCHUPOBAHUS JIEATEIBHOCTH KOMIAHMM B  paMKax
MIECCUMUCTUYHOTO ¥ ONTUMHUCTUYHOTO CLIEHAPUEB

Pacuer cronMocT KOMITAHAM JUIS LEJIEN KYTUIA-TIPOJAXKH

@opMHUPOBaHNE CTOUMOCTHOM KOHIIETIIIUN YIIPABIEHUS PEIIIPUATHEM
PuHaHCOBOE MOJEIUPOBAHUE NEATEIBHOCTU IPEANPUATUA

A -

o 0k

9. PECYPCHOE OBECITEYEHHUE JUCHUITIJIMHBI

9.1. YuebOHO-MeTOAMYECKOE M HH(OPMAIIMOHHOE o0ecTiedeHne TUCIUTINHBI

Tadomura 9.1.1 — YueOHO-MeTOANYECKOE 00EeCIIeUeHIE TUCIIUTLINHEI
Kuurooodecrne4eHHOCTH

OcHoBHas1/
Bubauorpadguueckoe onncanue u3IaHus OIOMHITeAbHAS] Kou-Bo. 3

(aBTOp, 3ar1aBUe, B, MECTO H IO H31aHM, KOJ. CTP.) o 3K3. B OMOJI1. JEKTPOHHDI

JuTeparypa € pecypchbl
CIioray

TeruioBa T.B. DOddexkTuBHbI  PUHAHCOBBIN OCHOBHas

TUpeKTop : yueOHoe rmocodue s OakanaBpuarta, — JMTeparypa

U MarucTpatrypsl .— 2-e u3Jl., nepepad. u J0m. —| 5 OBbC Opaiit

Mocksa : FOpaiit, 2019 .— 507 c. — Umerotcs

npyrue roga uznaHus. — CBeAeHMs] JOCTYIHB]

raxoke no Murepuery: SbC FOpaiir.
KopnopatuHbie pUHAHCH : Y4eOHHK / [Benuuko| AOMOTHUTENbHAS
JILA. u gp.] ; mom pexn. M.B.PomanoBckoro, IuTeparypa
A.N.BoctpoknytoBoii .— Cankr-IletepOypr [y OBbC Aiibyke
308

np.] : IIutep, 2014 .— 588 c. — merorea npyrue
rojga m3nanus. — CBelleHUsl JOCTYIHBI TAKKe 10|
HMutepuery: 9bC AilOykc.

MNBamkosckas, M. B. MogenupoBanue JOTIOJTHUTEITLHAS ObC
CTOMMOCTH KoMranuu. CTparernueckas auTeparypa ZNANIUM
OTBETCTBEHHOCTh COBETOB JIUPEKTOPOB :

mMonorpadus / .B. NBamkoBckas. — Mockaa : 9

NHO®PA-M, 2019. - 430 c. — UmeroTca npyrue
rona u3aanus. — CBeAeHUsS JOCTYIIHBI TAKXKE MO
HNuteprery: O5C ZNANIUM

Tenopa, T. B. MaBecTriuu B 2 4. Yacts 1 : JOIIOJTHUTEIIbHAS 9bC IOpaiit
Y4eOHUK U MPAKTUKYM . — 2-€ U3/, epepad. u JIuTepaTypa —
mor. — DJEKTPOH. AaH. — MOCKBa :
M3narensctBo FOpaiit, 2019. — 409 c.
Terosa, T. B. MuBectuuu B 2 4. Yacts 2 : JomonauTtenbHas 9bC KOpaiit
Y4eOHUK U PAKTUKYM . — 2-€ U3[., epepad. u JuTepaTypa —
mor. — DJEKTPOH. AaH. — MOCKBa :
M3natenscrBo FOpaiit, 2019. — 382 c.
I'puropeeBa, T. . ®OuHaHCOBBIM aHaIW3 sl JTOMOJTHUTEIbHAS 9bC IOpaiit
MEHE/KEPOB: OIEHKa, MPOTHO3 : yYEeOHWK IS auTeparypa
OakanmaBpuata W Maructpatyper / T. MW
['puropreBa. — 3-e¢ u31., mepepad. U A0Mm. —
OJIeKTpOoH. naH. — MockBa : HM3narenbcTBO



http://www.biblio-online.ru/book/4990C918-CD28-445D-B42D-8359FBCC15FB
http://ibooks.ru/reading.php?short=1&isbn=978-5-496-00628-6
http://znanium.com/go.php?id=1027258
http://znanium.com/go.php?id=1027258
https://www.urait.ru/bcode/434189
https://www.urait.ru/bcode/434190
https://www.urait.ru/bcode/431113
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[Opaiir, 2019. — 486 c. | | |

Tabmuna 9.1.2 — [lepeuenb coBpeMeHHbIX npodeccuoHanbubix 0a3 ganubix (CIIBJI)

Ne HaumenoBanue CIIB/1

DnexTponHas 6ubnmoreka Grebennikon.ru — www.grebennikon.ru

Hayunast anekrponnasi 6udiaunorexka eELIBRARRY —wwwe.elibrary.ru

Hayunas snexrponnas oubanoreka KubepJlennka — www.cyberleninka.ru

ba3za naunnbix [1OJIITPE/] CupaBounuku — Www.polpred.com

Gl WIN|F-

baza nganneix OECD Books, Papers & Statistics na minardpopme OECD iLibrary —
www.oecd-ilibrary.org

Tabmuna 9.1.3 — [lepeuens napopmaimonHbix cupaBousbix cucteM (MCC)

Ne Hanmeunosanue CC

1 CnpaBounasi mpaBoBast cucrema KoncynbranTllnoc (MHCTaIUIMPOBAHHBIA pecype
CIIoIDY wmmm www.consultant.ru)

2 | CopaBounas npaBoBas cuctema «I’APAHT)» (uncrammupoBannbiit pecypc CIIOI DY unu
www.garant.ru)

3 | Uudopmanmonno-cnpaBoynass cuctema «Kogeke»  (MHCTaJTTMPOBAaHHBI — pecypc
CIIoIDY wmmm www.kodeks.ru)

Dnekrponnas o6ubaroreunas cucrema BOOK.ru - www.book.ru

DnektponHas 6Gubnnoreunas cucrema 95C FOPAUT — www.urait.ru

OnekrporHo-6ubmoreunas cucrema SHAHUYM (ZNANIUM) — www.znanium.com

~N| oo

OnekrponHas 6ubiamorexka CII6I' DY — opac.unecon.ru

9.2. MaTepuajibHO-TEXHHYECKOE o0ecneuyeHue Y4eOHOro npoiecca

JUts peanu3anuy JAaHHOW JUCLUIUIMHBI UMEIOTCS CIIELUAIIBHBIE IOMEIEHUS
JUIs TIPOBEICHUS 3aHATHHN JeKYUOHHO20 MUNd, 3aHAMUL CeMUHAPCKO20 Mund,
IPYNIOBBIX W HMHAMBUAYAJIbHBIX KOHCYJbTallMd, TEKYLIEr0 KOHTPOJA H
IIPOMEKYTOUHOM aTTeCTALNH, a TAK)KE MOMEUIEHUS AJI1 CAMOCTOSTEIbHOM paOOTHI.

Tabmuua 9.2.1 — Ilepeuens nporpammuoro odecneuenus (I10)

Ne

Haumenosanue 10
/o

1 | Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» utons 2020 r

2 | Microsoft Office Professional (KOHTPAKT Ne 244/20 «26» urons 2020 r)

3 | 7-Zip (freeware)

10. OCOBEHHOCTH OCBOEHMUS JUCHUIIJINHBI IJ51 UHBAJIM1OB
N JInL C OTPAHUYEHHBIMHA BO3MOKHOCTAMMU 310POBbSA

OOyuenne 0Oy4YaIOIIMXCS C OTPAaHUUYEHHBIMH BO3MOXHOCTSIMU 30POBBS
Opu HEOOXOJWMOCTH OCYIIECTBJISIETCS Ha OCHOBE aJanTHPOBAaHHOW pabodyeit
OporpaMMbl  C  KCIIOJIB30BAaHMEM  CIHEIHUANbHBIX ~ METOJIOB  OOy4YeHHS U
IUIAKTUYECKUX  MaTepUaioB, COCTABICHHBIX C  Y4YeTOM  OCOOEHHOCTEH
NCUXO(HU3UUECKOTO PAa3BUTUS, WHAMBHUIYAJbHBIX BO3MOXHOCTEW M COCTOSHUS
3JI0POBBS TaKKUX OOyUaromuxcs (00y4JaroIierocs).

B wmemsix ocBoeHust y4eOHOW MporpamMMmbl JUCHMIUIMHBI HMHBAJIHIAMHU U
JULIAaMH € OTPAaHMYCHHBIMH  BO3MOXHOCTSIMH ~ 37I0POBbSI Y HUBEPCUTET
o0ecIeynBaerT:



http://opac.unecon.ru/
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— JUISL MTHBAJIUJIOB U JIMI[ C OTPAaHUYEHHBIMH BO3MOYKHOCTSMHU 30POBbS
0 3PEHMIO: pa3MEIIeHWE B JIOCTYMHBIX IS OOYYalOUINXCs, SBISIOIIUXCS
CJICTIBIMH WJIM CITa0OBUISIIMMHU, MECTAaX U B aJalTHPOBAHHON (popMe CIIPaBOUHOM
uHbOpMAIlMM O pacrUCaHUM YYEeOHBIX 3aHATHH; MPUCYTCTBUE AaCCHUCTEHTA,
OKa3bIBAIOLIETO o0yyaromemycs HEO0XO0IUMYIO HIOMOIIIB; BBIITYCK
albTePHATUBHBIX (POPMATOB METOJIUYECKUX MaTepHaNIOB (KPYMHBIA MIpU(T HUIIH
aynuodaiinl);

— IUI UHBAJIKJOB U JIUI] C OTPAaHMYCHHBIMH BO3MOXKHOCTSMHU 3/I0POBbSI
N0  CIyXy: HaAJeXKallUMU  3BYKOBBIMH  CpPEICTBAMU  BOCIIPOM3BENCHUE
uHpopMarnuy;

— JUISL MHBAJIUIOB U JIUI] C OTPAaHUYEHHBIMH BO3MOXXHOCTSIMU 370POBbS,
UMEIONINX  HapyLICHHWs  OMOPHO-IBUTaTeIbHOTO  ammaparta:  BO3MOXKHOCTh
OecCIpensITCTBEHHOTO JAOCTyMa 00yJaromuXcsl B y4eOHbIE MOMEIICHHUS, TyaJleTHbIC
KOMHATBhl M Jpyrue MOMEUIeHHUS Kadeapsl, a TakkKe NMpeObIBaHWE B YKa3aHHBIX
MOMETIICHUSX.

OOpa3zoBaHue 00y4YarOIIKUXCA ¢ OTPAHUYEHHBIMH BO3MOKHOCTSIMU 3/10POBBS
MOJKET OBITh OPraHM30BaHO KaK COBMECTHO C JAPYTMMHU OOYYArOIIMMHCS, TaK U B
OTJEJIbHBIX IPYyNaxX WINA B OTJEIbHBIX OpraHU3aLUsX.

11. ®OHJI OUEHOYHBIX CPEJCTB /IS [IPOBEJEHUS TEKYILENR U
MPOMEKYTOYHOI ATTECTALIMM OBYYAIOILMXCS 1O
JTUCHMUIIINHE

@OHJT OLIEHOYHBIX CPEACTB [UJII TPOBEACHHUS AaTTECTallMd YPOBHS
c(hOpPMHUPOBAHHOCTH KOMIIETEHIIMN OOYYarOMIMXCS MO0 AUCIHUIUIMHE odopmiIsieTcs
OTIICJIbHBIM JIOKYMEHTOM U SIBJISIETCS TIPWIOXKEHHEM K padodeil mnporpamme
JTUCITUTUTUHBI (MOJTYJIS).



