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1. IEJb U 3AJJAYM IMCHMUTILIMHBI

Heas pucuunamubl: (QopMUpPOBaHME Yy CTYJEHTOB KOMIUIEKCAa 3HAHMM O
COBPEMEHHBIX HAINpPABICHUAX PA3BUTHUS TEOPUH W MPAKTUKUA KOPIOPATHUBHBIX (PMHAHCOB,
HOBBIX HMHCTPYMEHTOB M aHAJIUTHYECKUX MPUEMOB, HANpaBICHHBIX HAa OOOCHOBaHUE
(UHAHCOBBIX PEIICHUH U pa3pabOTKy (PUHAHCOBOM MOJUTHKU KOMITAHUMA.

3agaun:

- 3HaTh 3aKOHOMEPHOCTH U COBPEMEHHBIE TEOPUH KOPIIOPATHUBHBIX (DMHAHCOB;

- 3HaTh MPOIEAYPHI cOopa U 00padoTKK MHGOPMAIIUU HA OCHOBE JIOCTYITHBIX OTE€YECTBEHHBIX
¥ 3apyOeKHBIX JTaHHBIX;

- HHTEPIPETHPOBATh MHPOPMAIIHIO O (GUHAHCOBOM TOJUTUKE KOMITAHHH;

- BJAJCTh HOBBIMH HWHCTPYMEHTHl W AQHAIMTHYCCKUMHU TMPUEMaMU il pa3pabOTKu
(brHAHCOBOM MOJUTUKH KOMIIAaHUH;

- UICHTUPUIMPOBATh (UHAHCOBBIE PHUCKH C WCIOJIB30BAHUEM COBPEMEHHBIX METOJIUK
aHaIn3a;

- IPUMEHATh METOJMKH OOOCHOBaHHS W MPUHATHS (PUHAHCOBBIX PEUICHUN MPU COCTABICHUU
AHATTITHYECKUX OTYETOB, a TAK)KE pa3paboTke (PMHAHCOBOW MOTUTUKYA KOMITAHUH.

2. MECTO JUCHUILIMHBI B CTPYKTYPE OBPA3OBATEJIBLHON
ITPOT'PAMMBbI

Juctumumna b1.6.03 «KopnoparuBHelie (huHAHCHI: TPOJBUHYTHIA YPOBEHb» OTHOCUTCS K
6azoBoii wactu bioka 1, m sBusercs oO0sA3aTENBHOW JJISI OCBOCHHS OOYYarOUMCS BHE
3aBHCUMOCTH OT HAIIPABICHHOCTH (TIPOQUIIS) TPOTPaMMBI.

3. INIAHUPYEMBIE PE3VJIbTATHI OBYUEHMS 11O
TV CIUTIIAHE

[Inanupyembie pe3ynbTaThl OOYYEHHS MO JUCIMIUIMHE, COOTHECEHHBIE C
IJIAaHUPYEMBIMU ~ pe3yJbTaTaMH  OCBOCHHSI  00pa30BaTebHOM  MPOTPAMMBI,
npejcTaBiieHbl B Ta0auie 3.1.

Tabmuma 3.1 — [Ilnanupyemble pe3ylnbTaThl OOY4YEHMs] 10 AUCIUILIIMHE,
COOTHCCCHHBLIC C INIAHUPYCMBIMH PC3yJibTaTaMU OCBOCHUA O6p330B3TCJ'IBHOI>i
IPOrPaMMBI”’
Koa n
JTansl IInannpyemble pe3yJbTaThbl 00y4eHUsI/ HHIMKATOPBI
HAMMEHOBaHHE N
(opmupoBanus JOCTHKEHHsI KOMIIeTeHIUH
KOMIIETeHINH .
KOMIIeTeHIUH (TokazaTeny OCBOCHUS KOMIIETEHIINH )
BBINYCKHUKA
1 2 3
OK-1 lexomnoszuyus I1
cnocobHoCmbiO K Ilepsuiii yposenv [3HATH: 3aKOHOMEPHOCTH, COBPEMEHHBIE TEOPUU KOPITOPATUBHBIX|
abcmpakmmomy (nopozogviti)  |(DUHAHCOB, HOBBIE HMHCTPYMEHTHI W aHAIHTUYECKUE MPUEMBI,
MBIUTEHUIO, (OK-1)-1 HamnpaBlIeHHbBIE Ha OO0OCHOBaHME (MHAHCOBBIX pEIICHUH U
ananuzy, cunmesy pa3pabotky huHaHCcoBOM noauTHku kommanuid 31(11) (OK-1)
YMeTh 00001aTh u CHUCTEMAaTHU3UPOBATh JaHHEIE,
- XapakTepu3yIoUIe pa3BUTHE W  COBPEMEHHOE COCTOSHHE
KOpIOPaTUBHBIX ()MHAHCOB, BBIBIATH TEHACHIIMH MX Pa3BUTHIL,
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MHTEPIPETUPOBATh U MPEACTABIATh NoxydeHHble naHHble Y 1(11)
(OK-1)

Baaners: HaBBIKaMU IPUMEHEHHS HHCTPYMEHTApUS aHAIN3a U
CHHTE32a B MPOIIeCCce BRIPAOOTKH U peaTn3aIiui (HHAHCOBOM
noautuku koprnoparmii B1(11) (OK-1)

4. OBBEM U CTPYKTYPA JUCHUIIJIMHBI

TpyaoeMKOCTh IUCHUUILIMHBI cOCTaBisieT 4 3ayeTHbIX enuHul, 144 yacoB, u3
KOTOPBIX 9 4aCOB CaMOCTOSITEIbHON pabOThl 00YUYaONIErocss OTBOAUTCS Ha MOATOTOBKY U
3aIIHATY 3K3aMEHa.

dopMa MPOMEKYTOUHOM aTTECTAIMU: IK3aMeH — 1 cemecTp.

Pacnipenenenne ¢oHma BpeMEHM MO TeMaM JUCIHHUIUIMHBI MO 3a04YHOM Qopme
oOy4eHus MpeJIcTaBiIeHo B Tabuiie 4.1

Tabmuma 4.1 — Pacnpenenenue ¢hoHAa BpEMEHH 110 TEMaM JUCITUTUINHBI (3a09Has
dbopma 0OyueHus )

O0BeM TUCIUIUTHHBI
(ax. yacol)
Homep n HamMeHOBaHUE TEM u/unu pazoenos/mem KourakTHas paGoTa
3JIT 113 JIP CPO
1 2 3 4 5
Tema 1. CoBpeME€HHOE COCTOSIHUE€ TEOPUM KOpPHOpaTUBHBIX| | - 12
(buHAHCOB
Tema 2. KopmopatuBnble (uHAHCHI W oreHka ctoumoctu| 0,5 4 21
(bupMbI: B3aMMOCBSI3b KOHILIETITYAJIbHBIX MOJ0KEHUHN
Tema 3. HoBbie ¢hmHaHCOBBIE HHCTPYMEHTHI U aHanutudeckue, 0,5 2 21
PUEMBI
Tema 4. CoBpeMmeHHbIE HccaeqoBaHuss mozened noautuku, 0,5 2 17
BBHITIJIAT HTHBECTOPaM
Tema 5. DuHaHCOBAS ApXUTEKTYpa KOPHOpAIUU 0,5 0 12
Tema 6. TectupoBanue koHuenuuu ‘“‘Puck-moxomnocts” Ha 0,5 2 21
COBPEMEHHOM JTare pa3BUTHs (PUHAHCOBBIX PHIHKOB.
Tema 7. YrpaBieHue puckamu 0,5 2 20
Bcezo 3a cemecmp: 4 16 124
Bcero no pucuuninHe: 4 16 124

5. COAEP’ KAHUE PA3JAEJOB U TEM JUCIHUIIJIMHBI

Tema 1. CoBpeMeHHO€ COCTOSIHUE TEOPUH KOPNOPATUBHBIX (UHAHCOB

Ponp koHIENIMU CTPYKTYpbl KamuTajla B COBPEMEHHON TEOpUU KOPHNOPATUBHBIX (PUHAHCOB.
Teopema MM kak meTomonornyeckass OCHOBA MCCIIEIOBAHMM CTPYKTYpbl KamuTana. Passutue
MoJiesIel aHalIn3a CTPYKTYphI KalluTaua B yCJIOBUAX OCIabIeHHs! IPEANOCHUIOK 0a30BON TEOPEMBbI
MM.
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CTpykTypa KamuTaia B YCIOBUSX HMH(OPMAIIMOHHOM acCUMMETPUH U PAa3BUTHE CUTHAIBHBIX
NOJX00B K aHAJIM3Y CTPYKTYpHI KanuTana: mozens Ross (1977), monens Myers-Majluf (1984).
MeTtoasl U pe3yabTaThl UCCIEAOBAHUS POJIH aCUMMETPUU WHGOpPMAIMK B BBIOOPE CTPYKTYPHI
KamuTana.

Pa3BuTre areHTCKMX MOAENEHl CTPYKTyphl KamuTaja: OallaHCHPOBAaHUE AreHTCKUX H3JCPKEK
3a€MHOI0 KaluTaja ¥ areHTCKUX H3Jep>KEeK COOCTBEHHOr'o KamuTaja, 00beIMHEHHas TUIoTes3a
(Shulz, 1990; Harris-Raviv, 1990). MeToasl 1 KiltoueBble pe3yJabTaThl SMIUPUUYECKUX MPOBEPOK
areHTCKUX MOJENIel CTPYKTYphl KanuTana. MHTemIeKTyanbHbIi KanuTal 1 mpo0iemMa CTPYKTYpPbI
Kanurasaa Kopropamnun: noaxoasl Myers, Zingales, Hart-Moor. CTpykTypa KanuTaia poCCHICKUX
KOMIIAHUHM ¥ MPUHLHUIIBI €€ UCCIIEAOBAHMUS.

Drarnbl pa3BUTHS KOMIPOMHUCCHOW KOHIEMIIUU: HEOOXOIMMOCTh TMepexoja OT CTaTHYHBIX K
JTUHAMUYECKUM KOMIIPOMHUCCHBIM MOJICISIM CTPYKTYphI KamuTtaia. KonumduecTBeHHas OICHKa
U3JICPKEK (PUHAHCOBOW HEYCTOWYMBOCTH W TIPHPOJAA H3JCPKEK: TIEPEMEHHBIC H3JICPIKKH,
MOCTOSIHHBIE M3JEepXKKHU, OmHOKpaTHbie usnepxkku (Leary/Roberts, 2004). OueHka mnpsMbIX
U3JIEPKEK ¢dbuHaHCOBOI HEYCTOMYMBOCTH (Antrade/Kaplan,1998; Weiss, 1990;
Maksimovich/Phillipps, 1998); Gilson, 1997; Almeida/Philippon, 2006, Philisophov/
Philisophov, 2002, 2005). HWcciemoBanusi HaJIOTOBBIX BBITOJ, CBSI3aHHBIX C 3a€MHBIM
¢bunancupoBanueM. [IpuHIIUTIBI MOIETUPOBAHUS BBIOOpA CTPYKTYPHI KalMTaaa B 3aBUCUMOCTH OT
daktopa HanmoroB (Graham, 2003). KonudyecTBeHHas OIleHKa YKOHOMUU Ha HAJIOTaX, CBS3aHHOM C
3aeMHBIM (prHAHCHpOBaHUEM. J[MHAMUYECKHE KOMIIPOMHUCCHBIE MOJICNTH CTPYKTYPBI KamuTaia C
YCIIOBUEM OTCYTCTBUS TpaH3aKIHMOHHBIX u3aepxkek (Brennan/Schwartz,1984). Tlepecmotp
¢buHaHCcOBOro peryara (mean reversion of financial leverage) m nuHaMuKa ABUXKEHUS K IEJIEBON
CTpykType Kamutana. OTpakeHue H3JIEPKEK MPUCITIOCOONICHHS: MOJENh ¢ MHUHUMAIBHBIM H
MaKCUMaJbHBIMU OTPAaHUYCHHUAMU IS TOJIMTHKU puHaHcupoBaHus (upper and lower limit policy
of the firm, Fischer,et all,1989). MeTonpl SMIHPUUYECKOTO TECTUPOBAHUS KOMIIPOMHCCHOU
konuenuuu (Rajan/Zingales, 1995; Gul, 1999; Hovakim/ Opler/, Titman, 2001).

[Ipunnunel mMoxenu mopsaka (umepapxuu) dunancupoBanus (pecking order of financing) u
criocoOb1 ee TectupoBanusa (Shyam-Synders, 1991; Frank/Goyal, 2003; Fama/ French, 2002).
CurnanbHbli apryMeHT nopsiaka (uepapxuu) (uHaHCUpOBaHMsS. Mopenb uepapxuu BbIOOpa
UCTOYHUKOB (DMHAHCHUPOBAHUS C YUETOM y4yacTHsi aKIIMOHEPOB B HOBBIX BbIMyckax akuuii (the
pecking order of equity flotation method, Eckbo / Norli, 2004). Moaens uepapxuud HCTOYHUKOB
¢uHancupoBanusi ¢ acummerpueil mHpopmammu o pucke kommanuu (Halos/Heider, 2004).
Monenb okoH Bo3MoxkHOCTeH (wWindow of opportunity theory) u ee posnb B pa3BUTHN KOHIIETIIIUU
nopsaka punancupoBanus. (Backer, Wurgler, 2002).

Tema 2. KopmnopatuBHble (UHAHCHI M OIEHKA CTOMMOCTH (UPMBI: B3aHMMOCBS3b
KOHLENTYAJbHBIX MOJ0KeHH I

OyHIaMEHTaIbHbIE MPUHIMUIIBI U MOJAXOABl K OLEHKE. MeTol JUCKOHTUPOBAHHBIX JEHEKHBIX
MOTOKOB W MPHUHIIMIIBI pacueTa MPUBEACHHON CTOMMOCTH (UPMBI KaK aKTHBA, T€HEPUPYIOIIETO
JICHEXKHBIN MOTOK.

@DaKTOpBI, ONPEAETAIONINEe CTOUMOCTh (PUPMBI M UX TpynnupoBKa. OLeHKa ClIOCOOHOCTH (PUPMBI
TEHEPUPOBATh JICHE)KHBIE IMOTOKA OT MCHOJB3YyEMBIX AKTHBOB, OKHMJIAEMBIX TEMIIOB pPOCTa
JIEHE)KHBIX MOTOKOB, BPEMEHHU, KOTOPOE HEO0OXOIMMO, YTOOBI JTOCTHYb CTAOMJIBHOTO pOCTa U
CTOMMOCTH KaIlUTaJIa.

Meton cpaBHenuil. [IpuHIUIIBI BBIOOpAa KOMIIAHUH-aHAJIOTOB.
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[TprunHbl pa3nnuuii B pe3yapTaTax OLIEHKH, IOJy4yaeMbIX Ha 0a3ze pasiMyHbIX METO0B. AHaIu3a
CUTYallU{ U BBISIBJIEHUE YCIOBHI BOSHUKHOBEHUS (DMHAHCOBBIX Iy3bIpEH.

Henexuprit motok pupmsl (FCFF) u co6ctBennukoB (FFCE), oco6eHHOCTH pacyeT mpuBeIeHHON
croumoctd (PV), tepmunanbHoii ctoumoctu (TV), pacceder crommocTH GUPMBI uepes
O’KUJITAEMBIH MMOTOK JTUBUJICH/IOB.

Tema 3. HoBble (pMHAHCOBBIE HHCTPYMEHTBI H AaHAJIUTHYECKHE NIPHEMbI

I'mGpunusie nennsie Oymaru. KouBepTupyemble 1eHHble Oymaru. CTpyKTypupOBaHHBIE
¢uHaHCOBBIE TPOAYKTH. PeanbHbie onuonbl. KpenuTHbiil nedoATHBIM CBOII M MOJAETH €ro
ouenku. Kpeauthsle peiitunru. MIHHOBalMoHHOe (puHAaHCHpOBaHUE MO/ 00ecreYeHHe aKTHBAMH.
Toprosoe u CTpyKTypupoBaHHOE (PUHAHCUPOBAHUE.

MHHOBaIIMOHHBIE MOJEIN CEKbIOPUTU3ALMN aKTHBOB.

Tema 4. COBpeMeHHLIe HCCJIeOBAHMSA MoOjieJeld MOJJUTHKH BbIILJIAT HHBECTOpPaM.

CHOpr 0 IUBUJACHOAX: ITPABLIC M JICBBIC PAJUKAIBHBIC TCOPUN U UX OMIHUPHUICCKAA MOAACPIKKA.
CurnannpHBIC MOJCIHN IIOJIHUTHUKH BBIILJIAT. I/ICCJICJIOBEIHI/ISI CHUTHAJIbHBIX 3(1)(1)€KTOB IIOJIUTUKHU
BBIIIJIAT MHBECTOPAM. MO,[IC.HI/I IMOJIMTUKU BBIKYIIA aKL[I/Iﬁ " UX SMIIMPUYICCKHEC HUCCICAOBAHUA

«CucremarusupoBanHbie (GakTb» JIuHTHepa W ux TectupoBaHue. CTpaHOBBIE COMOCTABIICHUS
MOJIMTUKY  JUBUACHIAHBIX  BBIIUIAT: OMIIMPUYECKHE HUCCIEIOBAaHUS MO KaHAACKUM U
aBctpanuiickuMm kommanusm (IIlato (1979) u lllesnun (1982)), dpanmysckum (Mak/{oHanba u
ap. (1975)), Benukoopuranuu (Jlacdep (1996)).

CurnanbpHble MOJIENH TOJUTUKH BBIIUIAT M HUX pa3BUTHE. MoJlelb OCBEJOMIICHHBIX KIMEHTOB
(Alen/Bernardo/Welch, 2000), WU3MEHEHUS B CUTHAJIbHBIX s dexrax
(Grullon/Michaely/Swamianathan, 2002). ba3zoBsie METOABI TECTUPOBAHUSI CUTHAJIBHBIX MOJIEICH
KOPIOPATUBHOM MOJUTUKH BBITIAT: METOJ| COOBITUH, aHanu3 BpeMeHHbIX psioB (Fama/French,
2001). KnroueBbie pe3yabTaThl SMIIMPUUSCKUX UCCIICOBAHUA CHUTHAIBHBIX 3(P()EKTOB MOJIUTHKA
BeIuIaT. CTuim3oBaHHBIC (DAKTHI CHCIIOK MO BBIKYNy akmuii. M3mepkku HeOIarompusiTHOro
BbIOOpa B caenkax mo BbIkyny akuuil (Brennan/Thakor, 1990). DOmnupuyeckue cBUAETENHCTBA
BBIKYIIOB akiuid. KoppekTupoBka Mojienu ctuin3oBaHHbIX daktoB JImaTHEpa (Grullon/Michaely,
2002). Pemienuss o mpoOBEIEHUM BBIKYMA AKIMM W ONIMOHHBIE CXEMbl BBIIIAT MEHEIKMEHTY
(Weisbenner, 2000). HMccnenoBaHue AETEPMUHAHT KOPIIOPATUBHOM TIOJIUTHKU BBIILIAT B
ycinoBusX HOBOM 3koHomuku (Brav/Graham/Harvey/Michaeli, 2003). {luBunennHas mpeMus B
HOBBbIX BhImyckax (Baker/Wurgler, 2000). HoBbeie dakTopsl, omnpenensione IUBUACHIHYIO
MOJIMTUKY: PEUTHHT J0JITa, TOMyCTUMOCTh BBIKYIA aKIUW, HACTPOSCHUS WHBECTOPOB M ()EHOMEH
muBuneHaHon npemun (Baker/Wurgler, 2000).

Tema 5. ®uHAHCOBAsI APXUTEKTYPa KOPNOPAUUM

Pemenust o mepBuuHOM BBITTycKe akiuii B oOpamienue (IPO): mpuHIUIBI TOCTPOSHUSI MOJIETU
anamu3a. JloxogHocte IPO B ycnoBusix acummeTpuu HHGOPMAIUUA MEXAY MEHEIKMEHTOM U
uHBecTOpaMu, NoXxoaHOCTh [PO B ycnoBusix acummeTrpun WHPOPMAIUU MEXIAY HHBECTOPAMH.
Honrocpounsie TeHaeHiuu B noxoaHoctu [PO. 3uauenue moaenei ananuza [PO s pactymmx
PBIHKOB KanuTasa.

@opMupOBaHHE LENEBOM CTPYKTYypbl Kanurtana ¢upmbl. Mcnonbp3oBaHue JUHAMHUYECKUX
KOHLENIUN CTPYKTYpbl KanuTajla I MOJACIUPOBAHMS ONTUMAIbHOW CTPYKTYpPBl KallWTaja.
MogenupoBanue NpUCIIOCOOJEHUS] KOMIIAHUU K ONTHUMAJIbHOW CTPYKType KamuTana: MOJAEIb
Hajiora Ha (UHAHCOBYIO HeycTroumBocTh (distress tax model, Titman/Opler,1994). Ouenka
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LEJNEeBOW CTPYKTYphl KamuTajga: MOJEeidb CpPEIHEB3BEIICHHBIX 3aTpaT Ha Kamurtail (MeTox
pelTHHTa), MOJAENh ONEPALMOHHON MPHObUIM, MOAETH CKOPPEKTUPOBAHHOW MPHUBEICHHON
CTOMMOCTH. perpeccHOHHbIe Moaenu. Teopus "3amHTepecoBanHbIX rpynn’” (stakeholder's theory)
U ee UCIOJb30BaHUE JUIsl OINpe/eNieHUsl LeJIeBOM CTPYKTyphl KanuTana. [InanupoBanue 1esneBoit
CTPYKTYpHI KamuTajla B KOMIIAHUSAX C BO3MOKHOCTAMH pocta (Lang, Stultz,0fek,1996). Ouenka
¢uHAHCOBOWM THOKOCTH KOMIIAHWM C TIOMOINBIO METOJa pEajbHBIX OMIMOHOB. [lmaHmpoBaHue
CJI0’KHOM CTPYKTYpbI Kanutaia. MoaenupoBaHue 3aiMOBOM MOIIHOCTH M OILIMOH HA U3MEHEHUE
CTPYKTYphl KamuTana (mozens MaptuHa-Ckorra). BO3MOXHOCTH HCIONB30BaHUS MOJENeH
TUTAHUPOBAHUS CTPYKTYPHI KanuTana GUpMbI Ha pacTyIIUX PhIHKAX KaluTala.

Tema 6. TecTupoBanue KoHHenuuM “Puck-10X0IHOCTH” HA COBPEMEHHOM 3Tane pPa3BUTHS
(puHAHCOBBIX PHIHKOB.

TpakToBKa pHUCKa HaA pa3BUBAIOLIMXCS pbhIHKAaX Kkanurtana. CTaHAapTHOE OTKJIOHEHHE Kak
noka3areib OLIEHKM pHCKa, OeTa Kak Mepa pucka. TecTUpoBaHHE Mep pHCKa B paMKax
koHCTpyKimn CAPM st oOBsiCHEHMsI pa3iuyuil  JOXOJHOCTH CTPAHOBBIX HHIEKCOB U
OTJIEIBHBIX TOPTQENeH.

Mopmuduxkarus moaenu CAPM c yuyeToM BpEeMEHHOTO FOpU30HTAa WHBECTUpOBaHUs. V3mepeHue
pHYCKa U IOXOIHOCTU. YYEeT BPEMEHHOT0 (pakTopa mpu OIEHKE PUCKA U JOXOJHOCTH.

HogBas apxutektypa MUpOoBOro (PMHaHCOBOTO PHIHKA.

Tema 7. YnpasieHue pucKkamu.

Teopust acuMMeTpUYHOCTH UHGOPMALIMU. ATEHTCKUN KOH(DIUKT U CTPYKTypa Kanurtaia. Moaenu
pBIHKAa C Y4Y€TOM MOBEIEHYECKHX (PAKTOPOB JUIsl pa3paOOTKU CHUCTEMBbl YIPABICHHUS PHUCKAMHU.
WNHCcTpyMeHTHI NoBeieHYeckuX (puHaHcoB. [loBeeHueckre Mo1eH OIIEHKH aKTHBOB.
NHCTpyMEHTBI  ynpaBieHUS KOPIOPAaTUBHBIMA puckaMh. CrTpaxoBaHue. XeHKUPOBaHUE
nocpenctBoMm ¢oerouepcoB. DopBapaubie KOHTpakThl. CBombl. [locTpoeHue XemKUpPOBAHUS.
ApOutpax.

MexnyHapoaHble pUCKHU.

6. SAHATUA CEMHUHAPCKOI'O THITA

Tabnuna 6.1 — IIpaktuueckue 3ausatus/ Cemunapckue 3ausatus / Jlaboparopubie

paboThI
Ne Bun 3anstust / OueHouHOe
Tema 3anstus’® A o
TEMBI CPEJICTBO

1 2 3

1. Pa3zBuTre Mozenel aHanrsa CTpYKTYphl KanuTana. I13: Pewenue
npakmu4ecKkux

3a0ay/kelicos

2. OLieHKa CTOMMOCTH KOMITAaHUH Pa3JIMYHBIMU METOJIAMH. I13: Pewsenue
npakmu4ecKkux

3a0au/Kelcos

3. HoBble (hrHAHCOBBIE HHCTPYMEHTHI U UX OLIEHKA. 113:Pewienue
npakmu4ecKkux

3a0au/kelcos

4. OreHKa TUBUICHIHON MOJIUTUKH. 113: Pewenue
npakmudeckKux

3a0au/kelcos

5. Perienns 0 mepBUYHOM BBIITYCKE aKIIUi B OOpaIrieHue [13: Pewenue
(IPO): npuHIIUIIBI TOCTPOEHUS MOJIEIHN aHAIH3A. npakmuieckux

3a0ay/kelicos
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6. AHAJIM3 PHUCKOB: CTaHJAPTHOE OTKIOHCHMS, 3amauu Ha|ll3:Pewenue
pasHbie BuUIbl Oera-kod(ddummentoB. OrneHka puckal’PAKMULeckux
3a0au/kelicos

nopTderns.
7. [ToBeieHUECKUE MOJIENU OLIEHKU aKTHUBOB. I13: Pewenue
npakmudeckKux
3a0ay/kelicos

* 113 — mpakTrueckue 3ausaTus, C3 — cemunapckue 3ansatust, JIP — maGoparopHsie paboThI

7. METOAUYECKUE YKA3ZAHUA JUIS OBYYAIOLINXCSA
7.1. MeToanuyeckue yKazaHus Uil 00y4aromerocs 1o 0CBOCHUIO I CHUILTHHbI

s ¢dopMupOBaHHA UYETKOTO TNPEACTaBICHHUA 00 00beMe MU XapakTepe
3HAHUW M yYMEHMH, KOTOPBIMH Hajgo OyAeT OBJIAJETh MO AMCLUMUILIMHE B CAMOM
Havaje ydeOHOro Kypca, OOydYaloIIUMHCS JIOJDKEH O3HAKOMUTBCA C y4ueOHO-
METOJIMYECKON TOKYMEHTAUEH:

- pabodyeil mporpaMMod JUCHMUIUIMHBL: € LEIAMH M 3aJadyaMu
JUCUUIUIMHBI, €€ CBS3IMH C JIpyTUMU JUCHMIUIMHaMH 00pa3oBaTesbHON
IpOrpamMMbl, MEPEYHEM 3HAHUA M YMEHHUW, KOTOPHIMH B MPOLECCE OCBOCHUS
JUCUUIUINHBI JOJKEH BIaJeTh 00YYaIOIUNCS;

- HNOPSJIKOM IIPOBEJECHMS TEKYLIEro KOHTPOJS YCIIEBAEMOCTH U
MIPOMEXYTOYHOM aTTECTAIUH;

— rpaguKoOM KOHCYJIbTAIIMK MpernoaaBaTenei kadeapeol.

CucremMaTnyecKkoe BbIMOJHEHUE YUEeOHON pabOThl Ha 3aHATHUSX JIEKIIUOHHBIX
U CEMHHApPCKUX THUIIOB, @ TAK)KE BBIMOJHEHUE CAMOCTOSATEIbHON paboThl MO3BOJIUT
YCHEIIHO OCBOUTH TUCLUILIUHY.

B mpouiecce ocBoeHuUs AUCHUIIIIMHBI 00yUYaIOLIUMCS CIIETYET:

— CIIylIaTh, KOHCIEKTUPOBATH U3JIaraéMblil MpernoaaBaTeieM MaTepua;

- CTaBUTb, OOCYXKJIaTh AKTyaJIbHbIE MPOOJIEMbI Kypca, ObITh aKTUBHBIM
Ha 3aHATHIX;

— 3aJlaBaTh MPENnoJaBaTeli0 YTOUHSIOIIME BOIPOCH C LEIbI0 YSICHEHUS
TEOPETUUECKUX TTOJIOKCHUN;

— BBITIOJIHATh 33JIaHUsI MPAKTHUYECKUX 3aHATHH TMOJHOCTHIO UM B
YCTaHOBJICHHbBIE CPOKH.

[Ipu 3aTpyAHEHHMSX B BOCHPHATHH MaTepuaya CIeayeT OOpaTUTbCA K
OCHOBHBIM JIUTEpaTypHbIM HCTOYHHMKAM. Ecim pa3o0patbcs B Marepuane He
yAaJOCh, TO OOpaTUTbCS K JEKTOpy (Mo TpaduKy €ro KOHCYJNbTALM) WM K
IPENoIaBaTENIO Ha 3aHATUSIX CEMHUHAPCKOTO THIIA.

OOyyaromuMcsi, TPONMYCTUBIINM 3aHATHS (HE3aBUCUMO OT TMPUYWH), HE
UMEIOIIUM MHUCbMEHHOTO PEIICHMs 33/1a4 WJIM HE TOJTOTOBUBIIUMCS K JIAaHHOMY
3aHATHUIO, PEKOMEHIYETCS] HE IMO3Ke€ 4YeM B 2 — HEAENbHBIH CpPOK SIBUTHCS Ha
KOHCYJIbTAIIMIO K IIPETIOAABATEINI0 U OTYUTATHCA [0 TEME.

7.2. Opranusanmsi CaMOCTOSATEJIbHON PadoThI

[Ton camocrosiTenbHON pabOTOM 00YHAIOIIKUXCS MOHUMAETCS IUIAaHUpyeMast
pabora  oOydaroIIMXCs, HampaBlieHHass Ha  (OPMUPOBAHHE  YKa3aHHBIX
KOMIIETEHIIMM, BBINOJIHAEMAas BO BHEAyJAUTOPHOE BpeMs M0 3aJaHUI0 U IpU
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MCTOJUYCCKOM PYKOBOACTBC IIPCIIoaaBaTEClIdAd, 0e3 ero HEIMOCPCACTBCHHOT'O
Y4acCTHu:A.

Meroanueckoe o0OecrieYeHHe CaMOCTOSATEIbHOM paldoThl MpPU  HAJIUYUU
oOydJarouuxcst JUI] C OrPaHUYEHHBIMA BO3MOKHOCTSIMH MPEACTABISIETCS B
dbopmax, afanTUPOBAHHBIX K OTPAHUYCHHSIM UX 3I0POBbSI.

Buasl camocTosiTebHOM paOOThI MO JUCHMUIUIMHE MPEACTABICHBI B TAOIHUIIE
7.2.1.

Ta6mnuua 7.2.1 — Opranusais caMOCTOSTENbHOM paboThl 00yyaroImerocs'’

Ne - 18
Bun camocrosiTensHO#M paboThI

1 2
1 — 7 |lloocomoska k npakmuyeckum 3aHamusm

Jiis oOyyaromuxcs 3a04HON GopMbl 00yUeHUs pa3pabOTaHbl METOUYECKHIE
PEKOMEHJAIIMM  TI0  BBINOJHEHUIO  KOHTPOJBHBIX  paboT. Meronudeckue
PEKOMEHIAIIMM BKIFOYAIOT B ce0s BCE BHUJABI CaMOCTOSTENBHOH paboTHI,
IPEIyCMOTPEHHBIE ISl YCIIEITHOTO OCBOCHUS TUCITUTUTNHBI.

8. OBPA3OBATEJIbBHBIE TEXHOJIOI'MH

B pamkax peanuzauud AMCUMIUIMHBI  «Kopnopamuenvie @uuancol:
NPOOBUHYMbBIUL  YPOBEHb)  UCIOJB3YIOTCS  pa3HOOOpasHble 00pa3oBaTelbHbBIC
TEXHOJIOTMM KaK TPaJAWIMOHHbIE, TaK W C TPUMECHCHHEM AaKTUBHBIX U
WHTEPAKTUBHBIX METOJIOB OOYUICHHUSI.

AKTHUBHBIE U1 HHTEPAKTHBHBIC METOJIbI O0YUCHUS:
° poOJIeMHbIE JIEKIUU;

®  pelIeHue NPUMEPOB U KEeMCOB (B KaueCTBE MHAMBUAYAIBLHOTO 3a/IaHNUSA).

Ilpumepvi mem KEUCOB, NEJIOBBIX CUTyallMi U JUCKYCCHUM:

1. OrenHka npuBICKATEIFHOCTH KOMITAHUH KaK MOTEHIIMATLHOTO SMUTEHTA O0JIUTaITui
2. OnTtumu3zaius CTPYKTYpbl 1 CTOUMOCTH KaluTajla KOMIIaHUU
3. Pazpabotka mnaHa (UHAHCUPOBAHUS JESATEIBHOCTHM KOMIIAHMM B  paMKax

IIECCUMHUCTUYHOTO ¥ ONITUMHUCTUYHOTO CLIEHAPUEB
4. PacyeT CTOMMOCTH KOMITAHUH JUIS LIeJIeN KyIUIU-TIPOAAaKH
dopMUpoBaHUE CTOMMOCTHON KOHUENIUHU YIPABICHUS PEIIPUITHEM
6. dUHAHCOBOE MOJIETMPOBAHUE AESITEIILHOCTH PEANPHUATUS

e

9. PECYPCHOE OBECHEYEHHUE JUCIUIIJIMHbI
9.1. YuyeOHO-MeTOAMYECKOE U MH(OPMAIIMOHHOE OOecTedeHue U CIUIINHBI

Taomnura 9.1.1 — YueOHO-MeTOANYECKOE 00ECTIEUEHNE TUCIIUILINHBI

o / KHunroodecneueHHOCTEL
CHOBHASL
bubauorpadguyeckoe onucanue u3TaHus KoJ-Bo. 3k3.
JOMOJTHHUTEILHAS DJIEKTPOHHbIE
(aBTOp, 3ary1aBUE, BU/I, MECTO U I'0J U3TaHUMA, KOJI. CTP.) B 0M0JI.
JuTepaTrypa pecypchbl
CIIoI DY
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Temnosa T.B. D dexTuBHBII HUHAHCOBBIN AUPEKTOP

yuebHOe mocobme i OakanmaBpuaTta U
MarucTparypel .— 2-¢ Hu3I., nepepad. W Jom. —
Mocksa : FOpaiit, 2019 .— 507 c. — UMerotcs apyruel
roga wm3gaHus. — CBeneHHs IOCTYNHBI TakXke IO
Matepuety: ObC IOpaiit.

OCHOBHasd

5 9BC IOpaiit

KopriopatuBHble ¢uHAHCH : yueOHMK / [Bemuukol
JLA. u gap.] ; mom pen. M.B.Pomanosckoro,
IA.1.BoctpoknytoBoit .— Cankr-IletepOypr [u np.] :
IMutep, 2014 — 588 c.— Hmerorcs npyrue Toza)
m3ganus. — CBemeHUs JOCTYNMHBI TaKke IO
MuTepuery: 9BC AnOyKc.

OCHOBHas1

308 IBC Aiibykc

MBamkoBckas, M. B. MoaenupoBanue CTOMMOCTH
komraHuu. CTpaTeruueckas OTBETCTBEHHOCTh
COBETOB AUPEKTOPOB : MoHOTpadus / U.B.
MBamkoBckas. — Mocksa : UTHOPA-M, 2019. - 430
c. — MmeroTes apyrue roaa usnanus. — CeeneHus
imoctynHbl Takke o Mutepuety: 96C ZNANIUM

OCHOBHas 9BC
ZNANIUM

Temnosa, T. B. MuBectuumu B 2 4. YacTs 1 : yueOHUK
Y IPAKTUKYM . — 2-¢ U371, iepepad. u 101 —
OneKTpoH. maH. — Mocksa : U3matensctBo FOpaiir,
2019. — 409 c.

JIOIOJIHUTEIIbHAS 9bC KOpaiit

Temnosa, T. B. MuBectuumu B 2 4. YacTs 2 : yueOHUK
1 IPAKTUKYM . — 2-¢ U371, iepepad. u aom. —
OneKTpoH. maH. — Mocksa : U3matenscTBo FOpaidr,
2019. — 382 c.

JlomomHuTeabHAS 9bC KOpaiit

I'puropseBa, T. WM. OunaHCcOBBII aHaMM3 I
MEHE/DKEPOB: OLIEHKAa, IPOTHO3 : Y4EOHHUK JylIf
OakanaBpuata u Maructparypsl / T. W. I'puropnesa.
— 3-e¢ u3m., nepepad. u gon. — DIEKTPOH. JaH. —

Mocksa : M3gatensctBo FOpaiit, 2019. — 486 c.

JIOIOJIHUTEIIbHAS 9bC KOpaiit

Ta6mmma 9.1.2 — Ilepedens coBpeMeHHBIX TpodeccrnoHaNbHBIX 0a3 nanHbix (CITB/I)

No Haumenosanue CI1B/]
1 | Dnexrponnas 6ubiamoreka Grebennikon.ru — www.grebennikon.ru
2 | Hayunas snextponnas 6ubianoreka eLIBRARRY — www.elibrary.ru
3 | Hayunas snektponnas oubianoreka KubepJlennka — www.cyberleninka.ru
4 | baza nanueix [TOJITTPE]] CripaBounuku — www.polpred.com
5 | baza manueix OECD Books, Papers & Statistics na miarpopme OECD iLibrary —
www.oecd-ilibrary.org

Tabmuua 9.1.3 — Ilepeuens nHpopManmoHHbIX cnpaBouHbix cucteM (MCC)

No Haumenosanue NCC

1 | CopaBounast mpaBoBasi cucrema KoncynbTanTIlmioc (MHCTAIIMPOBAHHBIA pecypc

CII6I' DY unm www.consultant.ru)

2 | CopaBounas npasoBas cucreMa «I'APAHT» (uncramnuposannsiii pecype CII6I'DY unn

www.garant.ru)

3 | UadopManimoHHO-CIIpaBOYHAs ~ CHUCTEMa
CII6I DY nmm www.kodeks.ru)

«Kopmekc»  (MHCTAJITMPOBAHHBIA  pecypc

OnexkrponHas oubnmoreunas cucrema BOOK.ru - www.book.ru

DnextponHas 6ubanoreunas cucrema D5C FOPAUT — www.urait.ru

OnexktpoHHO-O0nbroTeunas cucreMa SHAHUYM (ZNANIUM) — www.znanium.com

N N[~

OnekrponHas 6ubimoteka CII6I" DY — opac.unecon.ru

9.2. MaTepuaJIbHO-TEXHUYECKOE o0ecneuyeHne y4eOHOro nmpoiecca



http://www.biblio-online.ru/book/4990C918-CD28-445D-B42D-8359FBCC15FB
http://ibooks.ru/reading.php?short=1&isbn=978-5-496-00628-6
http://znanium.com/go.php?id=1027258
http://znanium.com/go.php?id=1027258
https://www.urait.ru/bcode/434189
https://www.urait.ru/bcode/434190
https://www.urait.ru/bcode/431113
http://opac.unecon.ru/
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J{nst peanvzanuy JaHHOW JUCIUIUIMHBI UMEIOTCS CTIEUAJIbHBIE TOMEILICHUS
JUI. TIPOBEACHUSI 3aHSATUN JIeKYUOHHO2O0 MUNd, 3aHAMUU CeMUHAPCKO20 Mund,
IPYNIOBBIX W HWHAUBUAYAIBHBIX KOHCYJIbTAIlMWA, TEKYIIETO KOHTPOJSI U
MIPOMEKYTOUHOM aTTeCTAINH, a TAaK)Ke MMOMEILCHHS IS CAMOCTOSITEIbHOM pabOTHI.

Tabmuua 9.2.1 — Ilepeuens nporpammuoro odecneuenus (110)

Ne Hawnmenosanue 110

/i
1 | Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» uronst 2020 r
2 | Microsoft Office Professional (KOHTPAKT Ne 244/20 «26» urons 2020 r)

3

7-Zip (freeware)

10. OCOBEHHOCTH OCBOEHMSA JUCHUIIVINHBI JIs1 UTHBAJINIOB
N Jnl C Or'PAHUYEHHBIMHA BO3MOKHOCTAMMU 310POBbA

OOyuenne 00ydYaronmuxcsi C OTPAHUYCHHBIMHA BO3MOXKHOCTSIMU 3JI0POBbBS
Opu HEOOXOAWMOCTH OCYILIECTBISICTCS Ha OCHOBE aJalTHPOBAHHON paboueit
OporpaMMbl  C  HUCIHOJB30BAaHUEM  CIEHUAIBHBIX  METOAOB  OOy4YeHUS U
TUIAKTUUECKUX  MaTepuasioB, COCTABJIEHHBIX C  Yy4eTOM  OCOOEHHOCTEH
NCUXO(U3NUECKOTO PA3BUTHSA, HHJIWBUIYaJbHBIX BO3MOXKHOCTEH M COCTOSHUS
3I0POBbSI TAKUX 00YyUaOIMIMXCsI (00yUarOIIerocs).

B mensx ocBoeHusi y4eOHOW MpOTrpamMMbl TUCHUIUTMHBI WHBAIHIAMH U
JUIIAMA €  OTPAaHUYCHHBIMH  BO3MOXKHOCTSMHU  3JIOPOBBSI Y HHBEPCUTET
o0ecreurBaer:

— JUTST MTHBAJIMIOB | JIMI C OTPAaHUYEHHBIMH BO3MOXKHOCTSMH 30POBbSI
IO 3PEHMIO: pa3MEIleHHWe B JOCTYNHBIX [UIS OOYyYaroUIMXcs, SBISIOLIUXCS
CJIETIBIMU WJIM CITA0OBHISIIIIUMH, MECTaX U B aIallTUPOBAHHON (popMe CIpaBOYHOMA
uHOpMAIIUU O paCIUCAaHUU Y4YEOHBIX 3aHSITHHM; MPUCYTCTBUE ACCHUCTEHTA,

OKa3bIBAIOIIIETO o0yyaromemycs HEOOXONUMYIO MTOMOIITb; BBIITYCK
aIbTEPHATUBHBIX (DOPMATOB METOAMYECKUX MATEPHAIOB (KPYMHBIA MIPUPT WIIH
aynnoganel);

— JUISl UHBAJTMOB U JIUI] C OTPAHUYEHHBIMU BO3MOXHOCTSIMHU 3J10POBbS
N0  CIOyXy: HaJJeXalllUMH 3BYKOBBIMM  CpPEACTBAMHU  BOCIPOHU3BEICHHE
uH(popManuu;

— JUISl UTHBAJIUJIOB U JIMI] C OTPAaHUYEHHBIMU BO3MOXXHOCTSMHM 310POBBS,
UMEIOIINX  HApyLIIEHHWs  OINOPHO-IBHUraTElIbHOIO  ammapara:  BO3MOYKHOCThb
OecrpensITCTBEHHOIO J0CTyINa 00ydaromuXxcsi B yueOHbIe TOMEILEHUS, TyaleTHbIE
KOMHaThl M Jpyrue nomeuieHus: kadeapsl, a Takke NpeObIBaHME B YKa3aHHBIX
IIOMEIICHUSX.

OOpazoBanue 00yyaroUMXxcs ¢ OrpaHMYEHHBIMA BO3MOXKHOCTSIMU 3/I0POBBS
MOJKET OBITb OPraHM30BAaHO KaK COBMECTHO C JPYIMMM OOY4arOUIMMUCS, TaK U B
OTZENBHBIX FPYIIAX WIA B OTACIbHBIX OPTaHU3ALUSX.
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11. ®OHJI OUEHOYHBIX CPEJCTB JJIsl IPOBEJEHHSA TEKYLIE U
MPOMEKYTOYHOI ATTECTALIMM OBYYAIOIMXCS MO
JTUCHUILIAHE

@OoHJ OLIEHOYHBIX CPEACTB JUIA TMPOBEACHUA AaTTECTal[MH  ypPOBHS
c(OPMUPOBAHHOCTH KOMITETEHIMI 00YyYaromMXcs MO AUCHUILIMHE O(OpPMIISETCS
OTJICIbHBIM JOKYMEHTOM M SIBIISIETCA MPWIOKEHHEM K pabouell mporpamme
JTUCHUIUINHBI (MOJTYJIS).
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