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1. HEJIM OCBOEHUSA JUCHUITJINHBI

Hean:

@opMHUpOBaHNE Y MATUCTPAHTOB KOMILJIEKCA 3HAHUN O COBPEMEHHBIX
HAIpPAaBIICHUSAX PA3BUTUS TEOPUU U NMPAKTUKU KOPIOPATUBHBIX (PMHAHCOB, HOBBIX
MHCTPYMEHTOB U aHAIUTUYECKUX [TPUEMOB, HAIIPAaBJIECHHBIX HA 0OOCHOBaHHE
(MHAHCOBBIX pelIeHU U pa3paboTKy PUHAHCOBOM MOJUTHKH KOMITAHUH.

2. MECTO JUCHUIIJIUHBI B CTPYKTYPE OBPA3OBATEJIbHOM
ITPOT'PAMMBbI

Hucnumummaa b1.0 KopriopatuBabie puHaHCH (IPOJBUHYTHIA YPOBEHB)
OTHOCHUTCS K 00s3aTeIbHOM yacTu bioka 1.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYUYEHUA 110 JUCLHUIIJIMHE

Kox n HanmeHoBaHue Kon u
KOMIIETEHIMH BHIMYCKHMKA | HaHMeHOBaHUe Inanupyemblie pe3yJibTAThI 00y4eHHS 110 TUCHHUILINHE
HHIUKATOpA
AOCTHKEHHS
KOMIIeTeHIH I
OIIK-4 - Cnocoben OIIK-4.1 - 3nams.  3aKOHOMepHOCMU,  COBpeMeHHble  meopuu
obocnosvisams u npunumams | Jemoucmpupyem | kopnopamugnuvlx — (UHAHCO8,  HOBble  UHCIMPYMEHMbl
@unancogo-skoHoMmuUecKue u | ymeHue @uUHAHCOBBIX  PLIHKOE U GHAIUMUYecKue  npuemsl,
OpP2aHU3AYUOHHO- popmuposame Hanpaeiennvie Ha 00OCHOBaHUe PUHANCOBLIX peuleHull U
YnpasenenuecKue peueHus 6 cmpameauu paspabomky ¢unancosou cmpameuu KOMNAHUil
npogeccuonanbHoll pazeumus
. Ymems: o0b60b6wams u cucmemamusupogams OauHvle,
oesamenbHOCmu opzanuzayu,
Jo— Xapaxkmepusylowjue pazeumue U cogpemerHvle N00X00bl K
popmuposanuio  punancogelx cmpameuti,  BbIAGIAMY
UHCIUMYO8
MeHOeHyuu  UX  paseumus,  UHMepNnpemuposamv U
@unancosozo
npeocmasisimy NONYYeHHble OAHHbIE.
DpblHKa,
obocrosblsamb Braoemv: nagvikamu  npumeHeHus  UHCMPYMEHMAPUS
obvembl u aHanu3a u cummesa 6 npoyecce 8blipabOMKU U peanruzayuu
gbibUpamo PUHAHCOBOT NOTUMUKYU KOPROPAYULL.
Memooubl
@urancosozo
obecneyenus ux
peanuzayuu,
gHOCUM
npogeccuonanbo

060CHOBaHHbIE
npeonodicenss no
KoOpouHayuu
cmpame2uiecKo2o
u punancoeozo
NIAHUPOBANUS HA
ypogue
Kopnopayuii




VK-1 - Cnocoben
ocywecmenams KpUmuyecKutl
aHanu3 RPoOAEMHBIX
cumyayuil Ha OCHO8e
CUCMEMHO020 N00X00d,

VK-1.2 -
Haxooum u
KpUmMu4ecKu
aumanuzupyem
ungopmayuio,

3name:.  memooono2uio nooxooa 8

KOpNOpamueHwlX (puHancax

CUCmMemMHO20

Ymemv. pewamv 3a0auu 6 obracmu KopnopamueHuix
Qunancos,  mpebylowue  HABLIKOE  ADCMPAKMHO20

6blp(l6(17}1b1661}”Hb cmpamezuro

oelicmeutl

MbLUTIEHUSL.
HeoOX00uMyIo 0na

peuienus
nocmasnieHHou
3a0ayu,
conocmasnsiem
pasHvie
UCOYHUKU
ungopmayuu ¢
Yenblo BbIABIEHUS
Ux npomusopeyull
U noucka
00CMOBEPHbIX
cyarcoeHuil

Bnaoems: memooonoeueil CpABHUMENIbHO20 AHANIU3A.

4. CTPYKTYPA U COAEP KAHUE JUCHUITJIMHbBI*

Homep n

H/nam
pa3neyioB/TeM

HaAauMCHOBAHHE TEM

Conep:xanue TUCHUITUHBI

O0BbeM TMCIUIIINHBI

(akageMu4yeckKme 4achl)

KourakTHas padoTa

3JT m3 JIP

CPO

Tema 1.
CoBpeMeHHOe
COCTOSIHHE TEOPHH
KOPIIOPpaTUBHBIX
(pHAHCOB.

Ponp  koHmemmuu  CTPYKTYpHl — KanmuTajga B
COBPEMEHHOUW TEOpPHH KOPIOPATUBHBIX (PMHAHCOB.
Teopema MM Kkak MeTOOJIOTMYECKAsh OCHOBA
WCCIEAOBaHUN CTPYKTYphl KanuTana. Pa3Butue
MOJEJIEH  aHalnu3a CTPYKTYphl KalWTajga B
YCIOBUSIX OCIA0JIeHHs TPEANOChUIOK 0a30BOM
teopeMbl MM. CrpykTypa Kanuraiga B yCIOBHSX
WH()OPMALIMOHHOW  aCUMMETPUU U pa3BUTHE
CUTHQJIBHBIX TIOAXOJOB K AaHAIM3y CTPYKTYPHI
kanutana: monaens Ross (1977), mogens Myers-
Majluf  (1984). Meroasl W  pe3ysbTaThI
WCCIIEIOBaHMS POJIM aCUMMETpUU WH(OpMaLUU B
BBIOOpE  CTPYKTYyphl  KamuTtaja.  Pa3Burtue
areHTCKUX  MOJeNied  CTPYKTYpbl  KamuTala:
OaaHCUPOBAaHUE AreHTCKUX M3AEPKEK 3aeMHOI0
Kanurtajga W areHTCKUX H3JEpKEK COOCTBEHHOTO
KanuTana, oobenuHeHHas rumore3a (Shulz, 1990;
Harris-Raviv, 1990). Mertoabl u  KIIHOYEBbIC
pe3yIabTaThl SMITMPUUECKUX TMPOBEPOK AreHTCKUX

Mozenen CTPYKTYPBI KanuTana.
WNHTennexkTyalbHBIA ~ KamuTal ®W  mpodiiema
CTPYKTYpBl KallMTaja KOpPIIOpalUHU: IIOAXOIbI

Myers, Zingales, Hart-Moor. CtpykTypa Kanurana
POCCHUMCKHX  KOMIIAHMM W T[PUHIMUIBI €€
WCCJICIOBAHUS. -IJTalbl Pa3BUTHUS KOMIPOMHUCCHOM
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KOHIICIIITNNA: HGOGXOIII/IMOCTB nepexoaa oT
CTaTHYHBIX K JHHAMHYECKUM KOMITIPOMHUCCHBIM
MOJIENSAM CTPYKTYpbl KanuTana. KommuecTtBeHHas
OlICHKA M3JIePKeK (PUHAHCOBON HEYCTOWYMBOCTH U
npUpoJa H3JACPKEK: MEPEMEHHBIC H3JCPIKKH,
MOCTOSTHHBIC HU3/CPXKKH, OTHOKPATHBIC H3ICPKKU
(Leary/Roberts, 2004). OnieHka npsMbIX H3ACPKEK

(buHaHCOBOM HEYCTOMYHMBOCTH
(Antrade/Kaplan,1998; Weiss,1990;
Maksimovich/Phillipps, 1998); Gilson, 1997;
Almeida/Philippon, 2006, Philisophov/

Philisophov, 2002, 2005). HccnemnoBanus
HAJOTOBBIX  BBITOJ, CBSI3aHHBIX C 3aE€MHBIM
¢unancupoBanreM. [IpUHIMIBI MOAEIMPOBAHUS
BBIOOpA CTPYKTYphI KamuTajga B 3aBUCUMOCTHU OT
¢baxTopa HAJIOTOB (Graham, 2003).
KonnuecTBeHHasi olleHKa PKOHOMHUU Ha HaJorax,
CBSI3aHHOW C  3aeMHBIM  (PMHAHCHPOBAHHEM.
JluHamuueckue KOMITPOMHUCCHBIE MOJIEH
CTPYKTYpbl KaluTajla C YCIOBHEM OTCYTCTBHS
TPaH3aKIUOHHBIX U3JIEPIKEK
(Brennan/Schwartz,1984). [TepecmoTtp
(¢uHaHCcoBOro peruara (mean reversion of financial
leverage) m JuMHAMHMKa JBW)KGHUS K LIEJIEBOM
CTpyKkType KamuTana. OrTpaxkeHue H3JepKeK
MPUCIIOCOOTCHNS: MOJIENIb C MHHUMAIBHBIM U
MaKCUMaJIbHbIMU OTPAaHUYEHUSIMH Ul TOJIUTUKU
¢unancupoBanus (upper and lower limit policy of
the firm, Fischer,et all,1989). Mertoasr
OHMITUPUYECKOTO TECTHPOBAHUS KOMIIPOMHCCHOU
kouenmuu (Rajan/Zingales, 1995; Gul, 1999;
Hovakim/ Opler/, Titman, 2001). -Ilpuniumsr
MOJIeNI  TopsAaKa (uepapxuu) (UHAHCHUPOBAHUS
(pecking order of financing) u cmocoObl ee
TECTUPOBAHUS (Shyam-Synders, 1991;
Frank/Goyal, 2003; Fama/ French, 2002).
CurHaibHbI  aprymMeHT mopsaka (Mepapxun)
(¢unHancupoBanus. Mojenb wuepapxum BBIOOpa
MCTOYHHUKOB (PMHAHCHUPOBAHHS C Y4ETOM y4acTus
aKLIMOHEpOB B HOBBIX BbINycKax akuuii (the
pecking order of equity flotation method, Eckbo /
Norli, 2004). Moaens wuepapXuu HCTOYHHUKOB
(¢uHaHCHPOBaHUS C acUMMeTpuell nHpopMmalnuu o
pucke kommanuu (Halos/Heider, 2004). Monaenb
OKOH BO3MOkHOcTel (window of opportunity
theory) u ee posib B pa3BUTHUU KOHIICTIIIUHU TTOPSIIKA
¢unancupoBanus. (Backer, Wurgler, 2002).

Tema 2.
Kopnopatusnsie
(bMHAHCHI U OIICHKA

CTOUMOCTH (DUPMBI:

B3aMMOCBI3b
KOHICHTYaJIbHBIX

(DYH)]aMeHTaIH)HI)Ie HpI/IHHI/IHI)I U noaxoAabl K
OIICHKE. MGTOI[ ,HI/ICKOHTI/IpOBaHHI:IX JCHCXKHBIX
MMOTOKOB W TPHUHIMIBI pacdyeTa TMPUBEACHHOU
CTOUMOCTH (UPMBI KaK aKTHUBA, TCHEPUPYIOLIETO
JEHEe)KHBIA MOTOK. akTOphl, ONpEeaeAIoNe
CTOMMOCTh (UPMBI M UX rpynnupoBka. OneHka
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MOJO0XKEHUH.

CIOCOOHOCTH (UPMBI TE€HEPUPOBATH JCHEKHBIC
[IOTOKU OT HCIIOJb3YEMBIX aKTHUBOB, OKHIAE€MBIX
TEMIIOB POCTA JEHEXHBIX IIOTOKOB, BPEMECHH,

KOTOpOe HE00X0UMO, 4TOOBI JOCTUYb
CTa0MJIBHOTO POCTa W CTOMMOCTH KalWTala.
Meron CpaBHEHUU. [TpunIMIIBI BBIOOpA

KOMITAHUM-aHaJIoroB. -IIpuumHbl  paszmuyuil B
pe3ynbTaTtax OLEHKH, TOoJy4aeMblx Ha 0aze
pa3aMYHBIX METOJNOB. AHanu3a CUTyaluidl H
BBISIBIICHHE YCIIOBU BOZHUKHOBEHHUSI (PMHAHCOBBIX
ny3bipeit. Jlenexxnpli motok ¢upmel (FCFF) nu
cooctBennukoB (FFCE), ocoGennoctu pacuer
npuBeneHHoit ctoumoctu (PV), TepmuHanbpHOM
croumoct (TV), pacceder croumoctu (UPMBI
yepes 0)KUJIaeMblid MOTOK TUBUJICH/IOB.

Tema 3. Hoble
(hmHAHCOBEIE
WHCTPYMEHTHI U
aHATMTUYECKUE
IIPUEMBL.

I'u6punnbie nenHsle Oymaru. KonBepTupyemsble
LICHHbIE Oymaru. CrpykTypupOBaHHbIE
(¢uHaHCOBBIE MNPOJYKTHL. PeanbHble ONIMOHBI.
Kpenautnbiii nedonTHbli cBON M MOJEIU €ro
oueHku. KpenutHsle pelituHru. MHHOBanmoHHOE
¢buHaHCHpOBaHHE TOJ OOECIEYeHHUE AaKTHBAMHU.
Toprosoe u CTPYKTYpUPOBAHHOE
¢uHancupoBanue.  VHHOBalMOHHBIE  MOJENHU
CEKbIOPUTHU3ALIMU aKTUBOB.

Tewma 4.
CoBpeMeHHBIE
HUCCIICIOBAHUS
MOJICNICH ITOJIUTHKH
BBIIJIAT
WHBECTOPaM.

Cropel 0 JUBHAEHAAX: TpaBble H  JIEBBIE
pajuKalbHBIE TEOPUM U WX OMIKMPHUYECKas
nojaepkka. CHUTHaJIBHBIE MOJETH  TIOJHTHUKA
BbIIaT. lccrnenoBaHusl CUTHAJIBHBIX 3(PQEeKTOB
MONUTHKA  BBIIUIAT ~ HMHBecTOpam.  Mojenun
MOJIMTUKUA BBIKYNA aKIUH W HUX SMIMPHYECKHE
uccrenoBanus -«CHCTEMaTH3UPOBAaHHBIE (DAKTHI»
JluntHepa u ux TectupoBaHue. CTpaHOBBIE
COTIOCTABJICHUS TIOJIMTUKU TUBUICHIHBIX BBITUIAT:
SMIIMPUYECKUE HCCIIEAOBAaHUS MO KaHAJICKUM U
aBcTpanuiickum komnanusm (Illaro (1979) u
esnun (1982)), ¢paniysckum (Mak/loHansn u
ap. (1975)), Benukooputanuu (Jlachep (1996)).
CurHaibHble MOJENU TOJUTUKH BBIJIAT M HX
pa3BuTHe. MoJens OCBEIOMIICHHBIX KJIMEHTOB
(Alen/Bernardo/Welch, 2000), wu3MmeHeHus B
CUTHAJIbHBIX apdexTax
(Grullon/Michaely/Swamianathan, 2002). ba3zossie
METOABl TECTUPOBAHUS CHUTHAIBHBIX MOJENeH
KOPIIOPATHBHOM  TOJUTHKH  BBIILIAT:  METOI
COOBITHI, aHamn3 BPEMEHHBIX psI0B
(Fama/French, 2001). KuiroueBsle pe3yabTaThl
HMIUPUYECKUX UCCIIEIOBaHUM CUTHAJIbHBIX
a¢dexToB monuTHKH BBIUIAT. CTHIN30BaHHBIC
GbakTel CcOENOK MO BBIKYMY akuumid. W3nepxku
HEOIaronmpusITHOTO BBHIOOpA B CHIEIKaX IO BBIKYITY
akuuii (Brennan/Thakor, 1990). Omnupuueckue
CBHUJICTEJILCTBA BBIKYNOB akuuii. KoppekTtupoBka
MOJICIM  CTWIM30BaHHbIX  (akTtoB  JluHTHEpa
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(Grullon/Michaely, 2002). Pemenust o npoBeneHnn
BBIKYIIa AaKIM{ M OINIMOHHBIE CXEMbl BBIILIAT
MeHemkMenTy (Weisbenner, 2000). MccnenoBanue
JNETEPMUHAHT KOPIOPATUBHOMW IMOJIUTUKU BBIILIAT B
YCIIOBUSX HOBOU 3KOHOMHUKH
(Brav/Graham/Harvey/Michaeli, 2003).
JluBujieHHAsE TpeMUss B HOBBIX  BBIMYCKax
(Baker/Wurgler,  2000). HoBbie  daktopsi,
OIIpeACIAIONIE JTUBUCHIHYIO MOJIUTHUKY:
PEUTUHI J0Jra, IOMYCTHUMOCTH BBIKYIIA aKIUM,
HACTPOEHUS UHBECTOPOB U (PEHOMEH AMBHICHIHON
npemun (Baker/Wurgler, 2000).

Tema 5.

duHaHcoBasg
apXUTEKTypa
KOPIIOpalUH.

PemleHnss 0 mNEpBMYHOM BBIIYCKE aKLHWM B
obpamienue (IPO): mpuHIKIIBI TOCTPOEHUS MOJCIIH
aHanmsza.  JloxomHocts [PO B ycioBusx
aCUMMETpUHU UH(OpMALIUKU MEXKIYy MEHEIKMEHTOM
U UWHBecTOpamu, jaoxoaHocte [PO B ycnoBusx
acUMMeTpuu MHGOpPMAIUU MEXIy HWHBECTOPaMHU.
Jonrocpounsle TeHaeHIMH B aoxomHoctu [PO.
3nauenne mojeneit ananmuza [PO s pacrymmx
pbIHKOB  KanuTana. @dopMHupoBaHUE LEIEBOU
CTpYKTyphl Kamutana Qupmbl. Hcmonb3oBaHue
JTUHAMUYECKUX KOHIICTIIMK CTPYKTYpbl KamuTaia
JUIsL MOJEJIHMPOBAHUS ONTUMAIbHOU CTPYKTYpBI
Kanutajga. MoJenupoBaHue — IPUCIIOCOOJIEHUS
KOMITAaHUM K ONTHUMAJIbHOM CTPYKTYypE KamluTaa:
MOJieTIb Hajlora Ha (DUHAHCOBYIO HEYCTONYHMBOCTH
(distress tax model, Titman/Opler,1994). Ouenka
LeJIeBOI CTPYKTYpPBbI KanuTana: MOJIEIIb
CPEIHEB3BEIICHHBIX 3aTpaT Ha KamuTaid (MeTon
peiiThHra), MOJeNb OINEepallMOHHOW MPUOBLIH,
MO CKOPPEKTUPOBAHHOU IIPUBECHHOMN
CTOMMOCTH. PETPECCUOHHBIE Mozenu. Teopus
"saunTepecoBanHbX rpynn" (stakeholder's theory)
U €€ HCIOJIb30BaHUE [UJIS OINPENEIICHUs LENEBOU
CTPYKTYpbl Kanutana. IlnanupoBaHue 1eJI€BOM
CTPYKTYphl ~ KamuTaja B  KOMIIAHHUSX  C
Bo3MokHOCTsIMU pocTta (Lang, Stultz,0fek,1996).
Onenka ¢UHAHCOBON THOKOCTH KOMIAHHH C
IIOMOIIBKD ~ METOJA  PEAJIbHBIX  ONIMOHOB.
[InanupoBaHue CIOXKHOW CTPYKTYpbl KamuTaia.
MoaenupoBaHe 3aiiMOBOM MOIIHOCTH M ONIMOH
HAa W3MEHEHHE CTPYKTYpbl KamuTana (MOAelb
Maptuna-Ckotra). Bo3MOXHOCTH HCIIONH30BaHUS
MoJelied TUIaHUPOBAHMSI CTPYKTYphl KamuTana
(buUpMBI Ha paCcTyIIMX PHIHKAX KamuTasia.

Tema 6.
TectupoBanue
KoHIennuu “‘Puck-
JOXOAHOCTh” Ha
COBPEMEHHOM 3Tare
pa3BUTHSA
(bUHAHCOBBIX

TpakToBKa pHcka Ha pPa3BUBAIOIIMXCS PBIHKAX
kanuTtanma.  CTaHAapTHOE  OTKJIOHEHHME  Kak
MOKa3areib OICHKH PHCKa, OeTa Kak Mepa pucKa.
TecTupoBanue Mep pucka B paMKax KOHCTPYKIIUH
CAPM st OOBSICHEHHS pa3iuduidl JOXOTHOCTU
CTPAHOBBIX HMHJCKCOB M OTACIBHBIX MOPTQeEneii.-
Momudukammst moxenn  CAPM ¢ yuetom
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PBIHKOB.

BPEMEHHOI0 TOpPU30HTA WHBECTHUPOBAHUS.
N3mepenne pucka W JOXOJHOCTH.  Y4YeT
BpeMEeHHOro (akTopa TIpU OILEHKE pHCKa U
noxoaHocTH. HoBas  apXWTEKTypa MHPOBOIO
(MHAHCOBOTO PHIHKA.

Teopust ACHMMETPUYHOCTH uH(pOpMAaIIHH.
ATEeHTCKUH KOHQIMKT M CTPYKTypa KamnuTaia.
Mogenu pblHKA € Y4eTOM  IOBEACHYECKUX
(hakTopoB IS pa3pabOTKU CUCTEMBI YIIPABICHUS

Tema 7. pHUCKaMHU. HNucTpymeHTsI ITOBEICHYECKUX
Vipasienue ¢unancoB. lloBegeHyeckre MOAETH OLEHKH | 2 4 4
PHCKaMH. aKTUBOB.-/IHCTpYMEHTBI YIPaBIEHUS
KOpPIIOPAaTUBHBIMU pUCKaMHU. CrpaxoBaHue.
XempKUpoBaHue IIOCPEACTBOM (bbro4uepcoB.
@®opBapanbie  kKoHTpakThl. CBombl. Iloctpoenue
XeJLKMpOoBaHusA.  ApOutpax. MexayHapoJHble
PHUCKH.
KonTtpous: 36

Bcero no pucuumnjinHe:

20 28 0 24

*3JIT — 3aHATHS IEKIUOHHOTO THIA, [13 — BCe BUIBI 3aHITHI CEMUHAPCKOTO THIIA, KPOME J1a00paTOPHBIX
pabort, JIP — maboparopusie padoTs, CPO — camocTosiTenpHast paboTa oOydaromerocs

5. YYHEBHO-METOINYECKOE 1 UTHOOPMALIMOHHOE
OBECIIEYEHME IUCIUITJINHBI

5.1 Pexomenayemas JuTepaTypa

bubauorpaduyeckoe onucaHue u3aaHuga (aBTOp, 3arjaBue, BU/,
MeCTO U oA U3AaHus, KoJ. CTP.)

DJIEKTPOHHBIE PeCypChI

KopnopaTtuBHble ¢puHaHCB: Y4eOHUK 11t By30B. CTaHaapT
Tperbero nokosienus /Ilox pen. M.B. Pomanosckoro, A.U.
Boctpoknytosoil. - CI16: ITutep, 2014 — 592 c.

https://ibooks.ru/bookshelf/isbn 978-
5-496-00628-6/reading

bpeiinu Puuapn, Maiiepc Ctroapt. [IpyHIMIIBI KOPIIOPaTUBHBIX
¢unancos / Ilep. ¢ anrn. H. bapeiaukoBoit. — M.: «Onumn-
busnecy, 2012. — 977

Teruoa T.B. D dexTuBHbI pUHAHCOBBIN TUpEeKTOp. — YueOHoe
mocoowue. 2-e u3., nmepepad. u gom. M.: M3a-Bo FOpaiit. 2018 — 507
C.

https://urait.ru/book/effektivnyy-

finansovyy-direktor-431134

Mpamkosckas 11.B. MogenupoBanue CTOUMOCTH
KoMnaHuu.CTparernyeckas OTBETCTBEHHOCTh COBETOB TUPEKTOPOB /
.B.MBamkoBckas .— Mocksa : UTHDOPA-M, 2013 .— 430 c. —
(Hayunas mpiciip) .— ISBN 978-5-16-004090-5

Termmosa T.B. MuBectunuu / T.B.Temnosa ; BeIcIl. K. 5KOHOMHKH
— Mockaga : FOpaiir, 2012 .— 724 c. : un., Tabn. — (bakanasp.
Yrinyonennsiit kype) (Yueounuku HUY BIID) .— bubnuorp. B
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https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://ibooks.ru/bookshelf/isbn_978-5-496-00628-6/reading
https://urait.ru/book/effektivnyy-finansovyy-direktor-431134
https://urait.ru/book/effektivnyy-finansovyy-direktor-431134

noactpod. npumed. — ISBN 978-5-9916-1920-2 (M3naTenscTBO
Opaiit) .— ISBN 978-5-9692-1349-4 (1]] KOpaiiT).

I'puropsesa T.M. GuHAHCOBBIN aHAIU3 VISl MEHEIKEPOB: OLICHKA,
nporHo3 : yueOHuk i maructpos / T.M.I'puropsesa ; Beicur. mik.
APKOHOMHUKH .— 2-€ U31l., mepepad. u qom. — Mocksa : FOpaiit, 2012
— 462 c.

biank M. A. OCHOBEI HHBECTUIIMOHHOI'O MEHEHKMEHTA. B 2-X
romax. — Omera-JI, Huka-llentp, 2008 — 558 c.

5.2 [lepeveHb JTUIEH3MOHHOTO U CBOOOIHO PACTIPOCTPAHSIEMOTO
NMPOrpaMMHOI0 odecrneyeHus, B T.4. 0T€4eCTBEHHOT0 IPOU3BOACTBA

- 7-Zip
- Microsoft Office Professional
- Microsoft Windows Professional

5.3 Ilepeuenb nHpopMaHOHHBIX clipaBo4YHBIX cucteM (MCC) n
coBpeMeHHbIX npodeccuoHaabHbIX 0a3 naHHbIX (CIIB/I)

Ne HaumenoBanue CIIB/l/ UCC
1. DsekTponHas oubnmmroreka Grebennikon.ru — www.grebennikon.ru
2. Hayunas snexkrponnas 6ubmmoreka eLIBRARRY — www.elibrary.ru
3. Hayunast anektponHas oubimoreka KubepJlennka — www.cyberleninka.ru
4. basa nanneix [TOJIITPE]] CripaBournku — Www.polpred.com
5. baza nannbix OECD Books, Papers & Statistics na mnatdopme OECD iLibrary
www.oecd-ilibrary.org
6 CrnpaBouHast mpaBoBasi cucteMa Koncynsrantllnroc (MHCTaIIMPOBaHHBIN pecypc
' CII6I' DY mmm www.consultant.ru)
7 CripaBounas mpaBoBas cucrema «I'APAHT» (uactammmpoBannsiii pecype CIIOI' DY
' WIIH WWW.garant.ru)
8 WHupopmarimoHHO-cripaBouHas cuctemMa «Kojieke» (MHCTaUIMPOBaHHBINA pecypc
' CII6I DY mmm www.kodeks.ru)
9. DsekTpoHHas oubnuroreunas cuctema BOOK.ru - www.book.ru
10. PnextponHas Guémmoreunas cuctema O5C FOPAUT — www.urait.ru
1. 3JI€KTpOH}¥0-6I/I6JIHOTe‘1Ha§I cuctema SHAHUYM (ZNANIUM) —
WWW.znanium.com
12. JnexkTpoHHas 6ubnuoreka CIIGI DY opac.unecon.ru



http://www.grebennikon.ru/
http://www.polpred.com/
http://www.oecd-ilibrary.org/
http://www.znanium.com/

6. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE
JANCHUITJINHBI

JUi peanu3anuy JaHHOW JUCUUIUIMHBI UMEIOTCS CHEHalIbHbIE TOMEIEHUS
JUI TIPOBEACHUS 3aHATUN JIEKIUOHHOTO THUIA, 3aHATUH CEMUHApCKOro THIIA,
KypCOBOTO TNPOEKTUPOBAaHUS (BBINOJIHEHUS KypCOBBIX pPAa0OT) TIpYyNIOBBIX U
VHJAMBUIYAJIbHBIX KOHCYJbTAllMM, TEKYIIEr0 KOHTPOJI U IPOMEKYTOUHON
aTTeCTalluy, a TAK)Ke TIOMEIICHHS JIJIsl CAMOCTOATEIHLHON PadOTHI.

[Tomemienusi oOcHaIIeHbl OOOPYNOBAaHUEM M TEXHMUYECKUMHU CpPEJICTBAMU
oOy4JeHwUs.

[Tomemienust s CaMOCTOSTENBHONM pabOThl OOYUYaAIOIIUXCS OCHAIIEHBI
KOMITBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO MOAKIIOYEHUs K ceTH "MHTepHeT" u
obecreyeHHeM JIO0CTylla B 3JIEKTPOHHYIO HMH(POPMALMOHHO-00pa30BaTENbHYIO
Cpelly YHUBEPCUTETA.

HaunMeHoBaHue yueOHBIX ayIMTOPHIl, IepeYeHb Anpec
(MecTOMOJ10:K€EHNE)

YueOHBbIX ayAuTOpHil

Aya. 307 VYuyeOnas aymutopus (i npoBeneHust 3aHsThil | 196084, T.
JCKIIMOHHOTO THMA W 3aHITHA CEeMHHAPCKOTO TuMa, KypcoBoro | CaHKT-
POEKTUPOBAHUS (BBINIOJIHEHUSI KYpPCOBBIX paboT), rpynnoBsix u | [letepOypr,
VHIVBUAYAJIBHBIX  KOHCYJbTAallMM, TEKyLIEro KOHTpoJsi u | MoCkoBCckui 1p.,
IPOMEKYTOUYHOM arrecTtauuu), oO0OpyAoBaHa MyJIbTUMEAUNHBIM | 1. 103, nutr. A,
koMIiekcoM. Crieninaiu3upoBandas ~ Mebenb u  obopynoBanue: | moM. 1H, 2H
VueOHas Mebeib Ha 48 mocaJOUYHBIX MECT; JOCKa MejoBas - 1 IT.;
tymOa - 1 mT.; Kommerorep Athlon 64 x2 4400 2.3/4Gb./150Gb - 1
mt., [Ipoektop NEC NP610 - 1 mrT., 3BykoBOW K-T (MUKIIEp-
yeuutenab Apart Concept+ mukpodpon BEHRINGER) - 1 .,
I'pomkoroBoputens 2-monocuoi Hi-Fi PRO MASKGT-W - 2 mir.,
Okpan npoekiuonHbid Projecta Compact Electrol 153x200 cm
MATTE White S HaGopbl 1eMOHCTpPAIIMOHHOTO 000PYAOBaHUS U
y4eOHO-HATTISAHBIX TOCOOMA: MYJIbTUMEAMMHBIE TPHUIOXKEHUS K
JICKIIMOHHBIM KypcaM U MPAKTUYECKUM 3aHSITHIM, HHTCPAKTUBHBIE
y4eOHO-HarJIsTHbIe TOCOOMSI.

Ayn. 313 VYuyebnas aymutopus (mis mpoBeneHust 3aHsTuil | 196084, r.
JICKIIMOHHOTO THUIA W 3aHITHH CEMHHApCKOro THMa, KypcoBoro | CaHKT-
MIPOCKTUPOBaHUS (BBITIOJIHEHUSI KYPCOBBIX padoT), TpynmnoBsix u | [leTepOypr,
VHIVBUAYAJIBHBIX  KOHCYJbTAallMM, TEKyWero KOHTpois U | MockoBckui 1mp.,
MPOMEKYTOUHOM arTecTanuu), o0OpyJAoBaHA MyNbTHMEAWHHBIM | 1. 103, mutr. A,
KoMmIuiekcoM.Criennanu3upoBaiHas ~ Mebenb u obopynosanue: | nom. 1H, 2H
VyeOHasg Mebens Ha 96 mocaJouHBIX MECT; JIOCKa MeJioBas - 1 IIT.;
tymba - 1 mr.; Kommerorep Intel i3 2120 3.3/4Gb/500Gb/Acer
V193 - 1 mt.,, Mynerumenua npoekrop Epson EB-X02 - 1 mit.,
Mukmep ycunurenr Jedia TA-1120 B kommiekte - 1 1mr.,
Komnonku Hi-Fi PRO MASK6T-W (2 mr.) - 1 mr., DkpaH c
atekrponpuBogoM 175x234 Matte White 4:3 - 1 mr. HaGopsl
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JEMOHCTPAIIMOHHOTO  OOOpYAOBaHUS ¥ Y4COHO-HATJISITHBIX
MOCOOWH: MyIbTUMEIUIHBIC MPUIIOKEHUS K JICKIIMOHHBIM Kypcam
U TPAKTUYCCKUM 3aHSATUSAM, WHTEPAKTUBHBIC yUeOHO-HATJISTHBIC
OCOOUSI.

Ayn. 317 VYwuebnas ayautopus (sl TPOBEICHUS 3aHATUN
JEKIIMOHHOTO THUMNAa WM 3aHATUA CEMUHApPCKOTO THUIIA, KypCOBOTO
NPOCKTHPOBAHUS (BBIMOJIHEHUSI KYPCOBBIX paloOT), TPYNIOBBIX U
WUHIWBUIYANbHBIX  KOHCYJbTAlMH, TEKYLIEro KOHTPOJIS U
IPOMEKYTOUHOW aTTecTanuu), oO0OpYyJOBaHA MYJIbTUMEIUNHBIM
komruiekcoM.Crienuanu3upoBanHas ~ Me0ellb U 000pyJOBaHUE:
VYuebHast mebenp Ha 64 TOCaAOYHBIX MecCT; Tym0a; Jocka
mapkepHast — 2 mT.; Kommberorep Intel i5 X4 4460 3.2Gh/8GDb/1Th
-1 mr., Mynsrumenuitneiii mpoextop Optoma EX-632 - 1 mr.,
DkpaH c¢ anexktponpuBogom Draper Baronet 153x200 cm - 1 .,
Axyctrueckas cucrema Hi-Fi PRO MASK6T-W - 2 mit., Mukmep
yeuwurenb  Jedia TA-1120 B xommekte - 1 mr.  HaGopsr
JEMOHCTPALIMOHHOTO ~ OOOPYJIOBaHUSI W y4EOHO-HATJISIAHBIX
nocoOuii: MyIbTUMEANIHBIC MTPUIOKEHHUS K JIEKIIMOHHBIM Kypcam
U TPaKTHYECKUM 3aHATHSIM, MHTEPAKTHBHBIC Yy4eOHO-HATrJIsIHBIC
nocoousl.

196084, r.
CaHkT-
[TerepOypr,
MockoBckuil mp.,
n. 103, mgmt. A,
oM. 1H, 2H

/. METOAUWYECKHUE YKA3ZAHUA JJIs1 OBYUYAIOLIETI'OCs 11O

OCBOEHMIO JTUCHUNIAHBI

[Ipuctynmass K UW3Y4YEHUIO JUCUUILIMHBI, OO0OydamleMycsa HEo0X0auMo

03HAKOMHUTBHCS CO CIEITYIONTUMHU JOKYMEHTAMM:
- y4eOHO-METOIMUECKON JOKYMEHTAIIUEH;

- JJOKAJIbHBIMH HOPMATUBHBIMHU dKTaMH, PETIIaMCHTHPYIOIIUMHA
OCHOBHBIC BOITPOCHI opraHu3anuvu u OCYHICCTBJICHUA
ACATCIIBHOCTHU, B TOM YHMCJIC PETIIAMCHTUPYIOIHEC TTOPAJO0K IMPOBCACHUA TCKYIICTO

o0OpazoBaTeNbHON

KOHTPOJISl YCTIEBAEMOCTH M MPOMEKYTOYHOM aTTeCTaIluK 00y4JaroIuXcs;

— rpadukom KOHCYJIbTallui COTPYIHUKOB

IpernogaBaTCIbCKOro cocrana.

npodeccopcKo-

VYpoBeHb W TIIyOMHAa OCBOCHHS IMCUMIUIMHBI ONPEACISIOTCS aKTUBHOU U
CHCTEMATHUYECKOW paboTOi 0O0ydarommxcsi Ha JISKIIMOHHBIX 3aHSTHSX, 3aHATHIX
CEMHHAPCKOTO THUIIA, BBIMOJIHEHUEM CaMOCTOSATEIBHON PabOThl, B TOM 4YHCIC B
9YacTH BBIJICTICHUS] HanOoJIee 3HAYMMBIX U aKTYaIbHBIX MTPOOJIEM ISl JaTbHEHIIETO
u3ydeHus. OcoObIM yCIIOBHEM KauyeCTBEHHOTO OCBOCHUS AHMCLUIUIMHBI SIBISETCS
dpdexkTuBHAs OpraHM3anys TPyAa, MO3BOJSIONIAS PACIPENeIUTh YYCOHYIO
Harpy3Ky paBHOMEPHO B COOTBETCTBUHU C TpahuKkoM yueOHOro mporecca.

[lpn moaroToBKke K yYeOHBIM 3aHITHSAM OOYYArOIIUMCS TPEIOCTaBISETCS
BO3MOXXHOCTh ~ TIOCCIICHUSI ~ KOHCYJBTAallMd  COTPYJHHKOB  MPOQeccopcKo-
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npenoaaBatenbckoro cocraBa CIIGI' DY cormacHo pacnucaHuio, yCTaHOBICHHOMY
B rpa()vKe KOHCYJIbTallUH.

AynutopHas W BHeayJIuWTOpHass paboTa o0Oydarolmuxcsi JOJDKHA OBITh
HampaBJieHa Ha (POPMHUPOBAHUE!

— (ynaamMeHTaIbHBIX OCHOB MHUPOBO33pEHUS o0yyaromuxcs U
€CTECTBEHHOHAYYHOI'O [TO3HAHMUS,

— 0a3uCHBIX 3HAaHUM, COOTBETCTBYIOIIMX HAMNpPaBICHUIO IOATOTOBKU U
3agBIICHHOW TIpo(decCHOHaNbHOW 001acTH, (OPMUPYIOUIUX IIEJIEBYI0 H
npo¢eCCUOHANIBHYIO OCHOBY Il HOJATOTOBKH KaJIpOB;

— mnpodeccHOHAIbHBIX KOMIETEHUUH OPUEHTHPOBAHHBIX Ha Y/IOBJIETBOPEHHE
HOTPEOHOCTEN phIHKA TPY/a;

— WHIUBUIYaJbHOU TPAEKTOPHH MOCPEICTBOM OCBOCHHS YHUKAIHLHOTO Habopa
po(heCCHOHANBHBIX KOMIIETECHIIUI  JIOTIONHAIOMUX KOMIETEHTHOCTHYIO
Mojenb  oOywaromierocs, 3a CYeT OpHEHTalMM Ha  KOHKPETHbIE
npodeccuoHaIbHbIE CTIEHUATN3UPOBaHHbIE 00IACTH 3HAHUH, OIpeieisieMble
MPEICTAaBUTENISIMUA PHIHKA TPYAQ;

— METaHaBbIKOB OOYyYaIOIIUXCs, TAKMX KaK: KOMaHAHas paboTa M JHUIEPCTBO,
aHaJlu3 JaHHBIX, HIU(POBBIE HABBIKM, pa3padbOTKa U peaju3alus MPOEKTOB,
MEXKYJIbTYpPHOE B3aUMOJICHCTBUE.

8. OCOBEHHOCTHU OCBOEHMSA JUCIUIIJIMHBI J1JIs1 UTHBAJIUIOB
N JInl C O'PAHNYEHHBIMHA BO3MOKHOCTSAMMU 310POBbSA

OOyueHue oOydYarouIMXcsi C OrPAaHUYEHHBIMU BO3MOXHOCTSIMH 30POBbS
npyu HEOOXOJIMMOCTH OCYILIECTBISIETCS Ha OCHOBE aJanTUPOBAHHOW pabouei
OporpaMMbl  C  WCHOJB30BAHMEM  CIEHHUATBHBIX  METOAOB  OOydeHHs W
TUIAKTHYECKUX  MaTepUaloB, COCTaBJICHHBIX C  y4eTOM  OCOOEHHOCTEH
NCUXO(HU3UUECKOTO PA3BUTHUS, WHIWBUAYAIBHBIX BO3MOKHOCTEH W COCTOSIHUS
3JI0POBbsI TAKWUX O0yUaromuxcs (00y4aromnierocs).

B mensx ocBoeHust yueOHOM MporpamMmbl JUCIHUIUIMHBI WHBAIAJAMU H
JUIAMHA  C  OTPAaHMYCHHBIMH  BO3MOXHOCTSIMH  370pPOBbS  YHHBEPCUTET
00€eCIIeYnBaET:

— JUIST MTHBAJIHUJIOB W JIUI] C OTPAaHUYCHHBIMH BO3MOXXHOCTSIMHU 3JI0POBBS TIO
3pEHUIO: pa3MeIleHHe B JOCTYIHBIX AJI OOydYarolUXCsl, SBISIOMUXCS CICTBIMU
Wi cnaboBUAAIIMMU, MeCTaX W B aJalTHPOBAHHON (QopMme CHpaBOYHOMN
uHPOpMAIlMU O paCIUCaHWM Y4YeOHBIX 3aHATHUN; TPUCYTCTBHE aCCHCTEHTA,
OKa3bIBAOIIIETO oOyuaroremMycs HEO0OXOIUMYIO MIOMOILIb; BBIITYCK
aIbTePHATUBHBIX (POPMATOB METOJMUYECKUX MATE€pPHAaJOB (KPYMHBIM MIPUPT HIU
ayauoQaitier);

— IJIA MHBAJIWA0B U JUI C OT'paHHMYCHHBIMH BO3MOXKXHOCTAMMH 340POBBA 110

CIIYXYy: HAJIC)KAIMMUMHU 3BYKOBBIMH CPCACTBAMHU BOCIIPOHU3BCACHUC I/IH(l)OpMaLII/II/I;
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— JUIST MHBAJIWIAOB W JIUIl C OTPAHWMYECHHBIMU BO3MOXKHOCTSIMH 3JI0POBBS,
UMEIONNX  HApYIICHWsT  OMOPHO-IBUTATENLHOTO  ammapaTa:  BO3MOXHOCTH
OecTpensaTCTBEHHOTO TOCTYIa 00yJaronuXxcsi B y4eOHbIE TIOMEIICHUS, TyaJeTHhIC
KOMHATBhl M Jpyrue TMoMemieHusi Kadenpsl, a Takke MpeObIBaHHE B yKa3aHHBIX
MTOMETIICHUSX.

OOyuaromuecs u3 urciia HHBaIMaA0B U aul ¢ OB3 obecrieueHbl ne4aTHHIMU
u  (WIM) OIEeKTPOHHBIMH  OOpa30oBaTeIbHBIMH  pecypcamMu B ¢opMax,
aJalTUPOBAHHBIX K OTPaHUYEHUSIM UX 310poBbsi. OOpa3oBaHHe OOYYAIOIIUXCS C
OTPaHUYCHHBIMA BO3MOKHOCTSIMU 3JI0POBbSl MOKET OBITh OpPraHM30BaHO Kak
COBMECTHO C JIPYTUMH OOYYAIOIIMMUCS, TaK W B OTACIBHBIX TPyIIax WIH B
OTJIEJIbHBIX OpraHU3ALUSIX.
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®OH/JI OLIEHOYHBIX CPEJICTB

1.1 KoHTpOJIbHBIE BONIPOCHI U 32/1aHNUS K IPOMEKYTOYHOI aTTeCTAlUU

1. Ponp KOHIIENIIMY CTPYKTYpHI KalMTajda B COBPEMEHHON TEOPUHU KOPIIOPATUBHBIX (DMHAHCOB.
2. Teopema MM Kak METOOOJOTHYECKAs OCHOBA HCCIENOBAHUN CTPYKTYpbhl KalWTala.
Pa3BuTHe Mozeneil aHanu3a CTPYKTYphl KamuTaja B YCIOBHUSAX OCIAONEHHS MPEINOCHUIOK 0a30BOH
TeopeMbl MM.

3. CrpykTypa KanuTaja B yCIOBUAX MH(OPMALMOHHOM aCUMMETPUM U Pa3BUTHE CUTHAJIBHBIX
NOJXOJI0B K aHAJIN3Y CTPYKTYpPBI KalluTaIa.

4. Mertob!l ¥ pe3yabTaThl UCCIIEI0BAHUS POIM ACUMMETPUU UHGOPMAIUU B BBIOOPE CTPYKTYPBI
KaIuTania.

5. Pa3BuTHe areHTCKUX MOJEe CTPYKTyphl KanuTana: OallaHCUPOBAaHUE areHTCKUX HM3JEpiKeK
3a€MHOT0 KaluTaljla ¥ areHTCKUX U3JIep)KeK COOCTBEHHOTO KaluTaia.

6. IIpobGnema cTpyKTyphl KanuTaga KOPIOpPaLHH.

7. Ortansl pa3BUTH KOMIPOMUCCHON KOHLETILIUY.

8. KonnuecTBennas orenka uzaep:kek (UHAHCOBOM HEYCTOMYMBOCTH M MPHUPOAA H3ICPIKEK:
HepeMEHHBIE U3IEPIKKH, TIOCTOSHHbBIC U3JIEPHKKH.

9. OneHka NpsMBIX U3/epKeK PUHAHCOBOM HEYCTOWYHUBOCTH.

10. HccenenoBaHus HaJOTOBBIX BBITOJl, CBA3aHHBIX C 3a€MHBIM (PHHAHCHPOBAHUEM.

11. [TpuHUMOBI MOJETMPOBaHUS BbIOOpAa CTPYKTYphl KalMTajla B 3aBUCHUMOCTH OT (axropa
HAJIOTOB.

12. JluHaMHUYeCKHue KOMIIPOMHCCHBIE MOJIENIM CTPYKTYpbl KalUTajga C YCIOBHEM OTCYTCTBUS
TPaH3aKIMOHHBIX U3JIEPHKEK.

13. ITepecmoTp (hpMHAHCOBOTO pblYara M JUHaAMMKA JABW)KEHHS K 1I€JI€BOM CTPYKTYpe KamuTama.
14. [Tpunnuner Moxenu nopsiika (Mepapxuu) GUHAHCHPOBAHMS U CIIOCOOBI €€ TECTUPOBAHUS.

15. Monens uepapxuu BbIOOpa HCTOYHUKOB (PUHAHCUPOBAHUS C YUE€TOM Y4acTHUsI aKIIMOHEPOB B
HOBBIX BBIITYCKaX aKLHUH.

16. Mopenb uepapxunm HMCTOYHHMKOB (DMHAHCUPOBAHUS C acHMMETpuei MHPOpPMAalMU O PUCKE
KOMITaHUH.

17. @dyHraMeHTaIbHbIE IPUHIMIIBI U ITOJIXOABI K OLIEHKE. MeTo ] TMCKOHTUPOBAHHBIX JIEHEKHBIX

NOTOKOB W TPUHIMIIBI pacyeTa NPUBEACHHOW CTOMMOCTH (DUPMBI KaK akTHBA, I'€HEPUPYIOIIEro
JICHE)KHBIN MOTOK.

18. @DaKTOpBI, ONIPEEIIAIONINE CTOUMOCTD (PUPMBI, U UX TPYIIIHPOBKA.

19. OueHka criocoOHOCTH (PUPMBI TEHEPUPOBATh ACHEKHBIE IOTOKU OT UCIIOJIb3YEMBIX aKTUBOB,
OKH/Ia€MBIX TEMIIOB POCTa JICHEXKHBIX MOTOKOB, BPEMEHH, KOTOPOE HE0OXOAUMO, YTOOBI TOCTHYb
CTaOMJIBHOTO POCTA U CTOUMOCTH KaluTaa.

20. Merton cpaBHeHmid. [IpuHIMTBI BEIOOpa KOMIAHUK-aHATIOTOB.
21. [TpuauHe! pa3nuuuii B pe3yabTaTax OLEHKH, MTOJydaeMbIX Ha 0a3e pa3IMYHbIX METO/I0B.
22. Henexnpnii morok ¢upmbl (FCFF) u coGctBennnkoB (FFCE), ocobennoctn pacuer

npuBeneHHoi croumocTH (PV), repmunansHoii crommoctr (TV), pacceder croumocTr pupmbl gepe3
O’KUJIaeMbli TIOTOK JAMBHJIEH/IOB.

23. I'uOpunueie nennele Oymaru. KonBepTupyemble ueHHble Oymaru. CTpyKTypHpOBaHHBIE
(MHAHCOBBIE TPOAYKTHI.

24. Kpenutnslii 1eonTHbINA CBOM U MOJIEIH €TI0 OLICHKH.

25. WNunoBanmmonHoe (hpnHAHCHpPOBaHKE 10T 00eCIIeYeHNEe aKTHBAMHU.

26. VHHOBaMOHHBIE MOJIEH CEKbIOPUTU3ALIUN AKTUBOB.

217. [IpoekTHOE prHAHCHPOBAHUE.

28. Mojieny OJINTUKY BBIKYTIA KUK U UX SMIIUPUYECKHUE UCCIIEOBAHMS.
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29. IToaxonpl K IUBHAIEHIHBIM BEIILIATAM.

30. HoBrle akTopsl, onpenensiomme AMBUACHIHYIO TOJIUTHKY: PEUTHHT JIONTa, TOIYCTUMOCTh
BBIKYTIa aKLIU{, HACTPOCHUSI HHBECTOPOB U ()EHOMEH JMBHJICHAHON MPEMUH.

31. Pemenust o nepBuyHOM BhIITycKe akuuii B oopamienue (IPO): mpuHLIMITBI MTOCTPOSHUS MOAETU
aHanmu3a.

32. dopmMupoBaHHe IENEBOW CTPYKTYpbl Kamurtana ¢upmbl. Vcroiap3oBaHWe TUHAMUYECKHX
KOHIICTIIMIA CTPYKTYPhI KaluTala sl MOJICIMPOBAHKS ONITUMAIILHON CTPYKTYPBI KaruTasa.

33. TpakToBKa pHCKa Ha pPa3BHBAIOLIMXCS pbIHKAX Kanurtaia. CTaHIapTHOE OTKJIOHEHHE Kak
NOKa3aTesb OLIEHKU pUCKa, OeTa Kak Mepa pucKa.

34. TectupoBanue mep pucka B pamkax KOHCTpykmmu CAPM s oOBsSCHEHUS pPa3IAdMid
JOXOHOCTH CTPAHOBBIX HHACKCOB M OTJIEJIbHBIX MOPTQEIeii.

35. Momudpukamus monenn CAPM ¢ yaeToM BpeMEHHOTO TOPH30HTA HHBECTHPOBAHHMS.

36. Teopust acummeTpuaHOCTH HHPOpMAIU. ATEHTCKAN KOHQIJIMKT U CTPYKTypa KamuTaja.

1.2 TemMbl IUCbMEHHBIX PadoT

PaGoueil mporpamMMoi TUCIUIUTMHBI HE TIPEYCMOTPEHO.

1.3 KoHTpOJIbHBIEC TOYKH

Homep KOHTpOJILHOI T KOHTPOJILHOI Cnoco0 npoBeneHust Homepa Tem
TOYKH TOYKHM
1 Pacuemno- C HOMOUWBIO 1-3

npakmuyieckas paboma | mexHuiecKux cpeocms
U UHPOPMAYUOHHBIX

cucmem
2 Ananumuueckas C NOMOUDBIO 4-7
paboma MEXHUUeCKUX cpeocmas
U UHDOPMAYUOHHBIX
cucmem

1.4 [Ipyrue o0 beKTHI OlIEHUBAHUSA

HanMeHoBaHusi 00beKTA Cnoco0d npoBeneHust Homepa Tem
OLCHHBAHMSA
Koumponvuas paboma NUCbMEHHO 1-7

1.5 CamocrosiTesqibHasi paboTa 00y4arouierocst

HaumeHoBaHNsI CAMOCTOATEIbHON PadoThI Homepa Tem
Buvinonanenue oomawmux 3adanuii 1-7
Tloozomoska Kk 1eKYUOHHBIM U NPAKINUYECKUM 1-7
3aHAMUAM
Ilooeomoska k sx3ameny 1-7
Buinonnenue pacuemmuovix, anarumuieckux, 1-7
pacuemuo-epaguueckux u 0p.--3adanuii
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1.6 Illkana oeHMBaHUA pe3yJbTaTa

[IIkanbl OLICHUBAHUS W MPOLIETYPhl OLICHUBAHUS PE3YJIBTATOB O0yUYEHHUS MO
AUCHUILIMHE  pernameHTupyrorcss  [lonmokeHnmeM O  TekyleM  KOHTpOJIE
yCIIEBAEMOCTU U IMPOMEKYTOUHOM aTTECTAllMM OO0YyYaroUIMXcs IO IMpOorpaMMam
BbIcIIEro oOpa3oBaHus U [lonoxeHnem o 0auIbHO-PEUTUHTOBOM cUcTEME.

Jisa  oueHkn cHOPMUPOBAHHOCTH pE3yJlbTaTOB OOYYEHHs 10 JUCUUIUIMHE
UCIIOJIb3yeTCsl 0AIJIBHO-PEHTHHIOBAsI CUCTEMA YCIIeBAEMOCTH 00y4a0UXCH !

®opmoii UTOrOBOTO KOHTPOJS MO AUCLHMIUIMHE SIBISETCS HK3aMeH (Win
nuddepeHIIMPOBaHHBIN 3a4€T), UTOrOBasi OLEHKa (POpMHUPYETCS B COOTBETCTBHUU
CO LIKAJIOH, MPUBEICHHON HUXE B TaOIULE:

banibl Ouenka
<=H4 HEYAOBJIETBOPUTEIBHO
55-69 yJIOBJIETBOPUTEIIEHO
70-84 XOPOIIIO
>=85 OTJIMYHO

IlIkaJjia oueHUBaHUS pe3yJabTaTa

2 (6ann o 54) JemoHcTpupyeT HenmoHMMaHie npo0seMbl. MHOTHE TpeOOBaHUS, IPENBIBIIEMBIE K
3aJJaHUIO HE BBITIOJIHEHBI.

JeMoHCcTpHUpyeTCs IEpBUYHOE BOCTIPUSTHE MaTepuana. Pabora He3akoHUYeHA U /WITH
3TO IJIaruar.

3 (6amt 55-69) JleMOHCTpHpyeT YacTUYHOE MOHMMaHue Tpo0sIeMbl. boJabIMHCTBO TpeOoBaHMA,
NPEIbBISIEMBIX, K 33JJAHUIO BBITTOJTHEHBI.

Brnanenue snemMeHTaMu 33JaHHOTO MaTepraia. B OCHOBHOM BBIITOJTHEHHBIH MaTepHa
HOHSTEH U HOCUT LEJIOCTHBIN XapakTep.

4 (6amn 70-84) JleMOHCTpUpYET 3HAYUTEIBHOE IIOHUMAaHKUE TTPOOJIEMbl 0003HAUYECHHOW JUCIIATIITMHOM.
Bce Tpe6OBaHI/IH, MNPpEABABIIAEMBIC K 3a/JaHUTIO BBITIOJIHCHBI.

CopeprkaHre BBIIOIHEHHBIX 33/IaHUH PACKPBITO U PACCMOTPEHO C Pa3HBIX TOUYEK
3peHMSI.

5 (bamn 85-100) | JIeMOHCTpHPYET MOTHOE MIOHUMaHKe TIpobiieMsl. Bee TpeboBanus, IPeIbABIIEMBIE K
3a1aHUIO BBITIOJIHCHHEI.

[IpomeMOHCTPUPOBAHO YBEPEHHOE BIIAJICHUE MAaTEPHAIIOM JTUCIIUILTUHBIL.
Brimonnenssie 3aJaHusd HOCAT HEJIOCTHBIX XapaKTEP, BBIIIOJIHCHBI B ITIOJTHOM O6’beMe,
CTPYKTYPUPOBAHBI, MIPEACTABJICHBI PA3JIMYHBIC TOUKH 3PCHUA, IPOACMOHCTPUPOBAH
TBOPYECKUH TOIXO/I.
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