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1. IIEJb W 3AJTAYY JIMCHUTLIMHEI

Heap aucuumiInHbl: (QOpMHpOBAaHWE Yy CTYICHTOB KOMIUICKCA 3HAHHHA O
COBPEMEHHBIX HAIPABIICHUSAX PAa3BUTHUS TEOPUU U MPAKTUKH KOPIOPATUBHBIX (PMHAHCOB,
HOBBIX WHCTPYMEHTOB M aHAJIMTUYECKHX IPUEMOB, HAMPaBICHHBIX Ha 0OOCHOBaHWE
(UHAHCOBBIX pelIeHUH 1 pa3paboTKy PUHAHCOBOM MOTUTUKN KOMITAHUH.

3agaum:

— 3HaTh 3aKOHOMEPHOCTH W COBPEMEHHBIC TCOPUHU KOPITOPATUBHBIX (DMHAHCOB,

- 3HATh MPOIEIYpbl cOOpa U 00pabOTKM MHGPOPMAIMK HA OCHOBE JTOCTYITHBIX
OTEUYECTBCHHBIX U 3apyOCIKHBIX JTAHHBIX;

- UHTEPIIPETHPOBATH HH(POPMAIHIO O GUHAHCOBOM TOJTUTHKE KOMITAHHH;

- BJIQJICTh HOBBIMH HWHCTPYMECHTBHl M aHAJUTHUYSCKUMU TPHEMaMH IS
pa3pabOTKu (PMHAHCOBOM MOJUTHUKU KOMITAHUH;

— UACHTH(DUIIMPOBATh ()MHAHCOBBIC PUCKH C HCIIOJB30BAHHEM COBPEMEHHBIX
METOJIUK aHAJIN3a,

- NPUMEHSATHh METOJIMKHA OOOCHOBAHUS W MPUHATHS (PMHAHCOBBIX PEIICHUN MMPU
COCTaBJICHUHM AaHAJIMTUYECKHX OTYETOB, a TaKXke pa3paboTke (UHAHCOBOW MOJIUTHKU
KOMIIaHUH.

2. MECTO JUCIHUILIUHBI B CTPYKTYPE OBPA30OBATEJIbHOM
IHPOI'PAMMBI

Hucrumnaa b1.6.03  «KopnopatuBHbie (UHAHCH: MPOJABUHYTHIN YpPOBEHb)
OTHOCUTCA K Oa3oBoii 4yactu biioka 1, m saBiageTcss 00sA3aTENbHOM I OCBOCHHSA
OOy4YaronIMMCsl BHE 3aBUCUMOCTH OT HaIpaBiIeHHOCTH (TPOQUIIS) TPOTpaMMBI.

3. INTAHUPYEMBIE PE3YJIBTATBI OBYUYEHUS 11O
JANCIHUIIJIMHE

[Inanupyembie pe3yabTaThl OOYYEHHS 1O JUCIMIUIMHE, COOTHECEHHBIE C
TJIAaHUPYEMBIMU pe3yJbTaTaMu OCBOEHHS o0Opa3oBaTeIbHOM IIPOTPaMMBI,
npeacTaBiieHbl B Tabuie 3.1.

Tabmuma 3.1 — [lnanupyemble pe3yibTaThl OOy4YeHHS MO JAMCLUHUIUIMHE,
COOTHECEHHBIE C IUIAHUPYEMBIMHM pe3yJIbTaTaMUd OCBOEHHS 00pa30BaTEIbHOMN
IPOTrPaMMBbl

Ko n
JTanel Ilnanupyemble pe3yJabTaThl 00yUeHH s/ MHAUKATOPDI

HaMMeHOBaHHe .

¢opmupoBaHus JOCTHKEHUS KOMIIeTCeHIIUIA
KOMIIeTEHIIHH -

KOMIIeTeHI{N I (TIoKa3aTeny OCBOCHUST KOMITCTESHITHH )
BBINIYCKHUKA
1 2 3
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OK-1

cnocobrocmoio k| [lepewiii yposens
abcmpakmuomy (nopozosuiii)
MBLULTIEHUIO, (OK-1)-1

anaausy, cunmesy

Vlexomnozuuus |1
3HATH: 3aKOHOMEPHOCTH, COBPEMEHHBIC Teopuu
KOPIIOPAaTUBHBIX ~ (PUHAHCOB, HOBBIE HHCTPYMEHTBHI U
AHATUTUYCCKUE TPUEMBbI, HalpaBlieHHbIE HA OOOCHOBaHUE
(DMHAHCOBBIX pelmIeHWd U  pa3paboTKy (GUHAHCOBOM
nonutrku kommanuit 31(11) (OK-1)
YMerb 0000maTh M CHCTEMaTH3UPOBATH  JaHHBIE,
XapaKTePU3YIOIINE PAa3BUTHE U COBPEMEHHOE COCTOSHUE
KOPIOPATUBHBIX (PMHAHCOB, BBIABIATH TEHACHIIMU UX
[Pa3BUTHUS, HHTEPIPETUPOBATh U MPEACTABIATH MOTyYCHHBIC
mannbie Y1(11) (OK-1)
Baajers: HaBbIKAMU IPHMEHEHHS] HHCTPYMEHTAPHS aHAIN3a 1
CHHTE3a B MPOIIeCcCce BRIPAOOTKH U peasTh3ariy GUHAHCOBOU
nonutuku kopropanuii B1(11) (OK-1)

4. OBBEM U CTPYKTYPA JUCHUIIJIMHBI

Tpyn10eMKOCTh JUCHUIUIAHBI COCTABIISIET 4 3a4eTHBIX enunuil, 144

4acoB, M3 KOTOPBIX 9 yacoB

CaMOCTOATENbHOM  paboThl  00ydaromerocs

OTBOJUTCS HA OATOTOBKY M 3aIlUTY 3K3aMEHa.
Popma NpOMEKYTOYHOM aTTECTALUN: dK3aMeH — | cemecTp.
Pacnpenenenuie hoHma BpeMeHU MO TEMaM JAUCIUILIMHEI 110 3a04HOU hopme
oOy4eHus MpeICTaBICHbI B Tabnuiax 4.1

Ta6nuna 4.1 — Pacnipenenenue GpoH1a BpeMeHH M0 TeEMaM JTUCIUIUIMHBI (3a04HAast

dbopma 00yueHus)

O0BeM TUCIUTUTMHBI
(ax. gacer)
Homep 1 HauMeHOBaHUE TeM u/uiu pazoenos/mem KoHTakTHas paboTa
3JIT 113 JIP CPO
1 2 3 4 5
Tema 1. CoBpemeHHoe COCTOSIHUE teopun| 1 0 X 18
KOPIIOPATUBHBIX (PMHAHCOB
Tema 2. KopriopatuBHbie ¢puHaHCH U orieHKa croumoctu| 0,5 4 X 17
(bUpPMBI: B3aUMOCBSI3b KOHIIENTYaJIbHBIX OJ0KEHUHN
Tema 3. Hosble ¢unancoBeie uHCTpyMeHTHl u|l 0,5 2 X 18
QHATUTUYCCKUC TTPUEMBI
Tema 4. CoBpemennble wuccrnenoBanust  mojeneii| 0,5 2 X 18
MOJINTUKH BBITIJIAT HHBECTOPaM
Tema 5. dunaHCcOBasi apXUTEKTypa KOPIIOpaIuu 0,5 0 X 18
Tema 6. TectupoBanue konuenuuu “‘Puck-moxomuocts” 0,5 2 X 17
HA COBPEMEHHOM JTare pa3BUTHS (PMHAHCOBBIX PHIHKOB.
Tema 7. YnpaBiieHre pucKaMu 0,5 2 X 18
Bcero mo nucuuninHe: 4 16 X 124

*3JIT — 3ansTHS JIeKIMOHHOTO THMA, [13 — BCe BUBI 3aHATHUH CEMUHAPCKOTO THIIA, KpOME
nabopaTopHbIX pabot, JIP — naboparopusie padoTsl, CPO — camocrositensHast pabota

obOydJaromerocs



5. COAEP KAHUME PA3JAEJOB U TEM JUCHUIIJIMHBI

Tema 1. CoBpeMeHHO€ COCTOSIHHE TEOPUM KOPNOPATUBHBIX (PUHAHCOB

Ponb kOHIENIIMU CTPYKTYpbl KamuTaja B COBPEMEHHOW TEOpHHM KOPHOPATHUBHBIX
¢unancoB. Teopema MM kak MeETOAOJOTHYECKAss OCHOBA HCCIEIOBAHUN CTPYKTYpPHI
Kanutana. Pa3BuTue Mojenell aHaiau3a CTPYKTYphl KaluTajga B YCIOBUAX OCIIA0JIEHUS
NPeAnocbuIoK 0a30Boi TeopemMbl MM.

CrpykTypa KamuTajga B YCIOBHSX HMH(DPOPMAIMOHHOW aCHMMMETPUM U pa3BUTHE
CUTHAJIBHBIX MOJXOJ0B K aHAIM3y CTPYKTYypbl KanuTana: monaenb Ross (1977), monens
Myers-Majluf (1984). Metonbsl U pe3yiabTaThl HCCICIOBAHUS POJIM  aCUMMETPUU
uH(pOpMaIKU B BEIOOPE CTPYKTYpPbI KaUTAJIA.

Pa3BuTre areHTCKHX MOJENEW CTPYKTYpbl KamuTaja: 0aJaHCUPOBAHHME areHTCKUX
U3JIEPKEK 3a€MHOI0 KaluTajla M areHTCKUX U3JIepKeK COOCTBEHHOIO KalluTania,
obbenuneHHas rtunote3za (Shulz, 1990; Harris-Raviv, 1990). MeTonpl u KiItOueBbIC
pe3ysbTaThl SMIIMPUYECKUX IIPOBEPOK AareHTCKUX MOJENeld CTPYKTYphl KamnuTana.
WuTennexTyanbHbI KamuTal U OpobjieMa CTPYKTYphl KaluTajga KOPHOpaIUH: IMOJIXOJIbI
Myers, Zingales, Hart-Moor. CTpykTypa KanuTansa poCCUHCKUX KOMIIaHUI U MPUHIIUIIBI €€
VICCJIEIOBAHUS.

Otanbl pa3BUTUS KOMIIPOMHUCCHOM KOHUEMUUU: HEOOXOJIMMOCTh Iepexoaa oT
CTaTUYHBIX K JHUHAMHUYECKUM KOMIPOMHUCCHBIM MOJENSIM CTPYKTYphl —KamuTama.
KonnuectBeHHas olieHKa U3JIepKeK PUHAHCOBOW HEYCTOMYMBOCTU U MPUPOJA U3JAEPIKEK:
nepeMEHHbIE U3AEPKKH, OCTOSTHHBIE U3JEPIKKH, OJHOKpaTHbIe u3aepkku (Leary/Roberts,
2004). Ouenka npsiMbIX u3aepxkek (puHancoBoi HeycTounBoctu (Antrade/Kaplan,1998;
Weiss,1990; Maksimovich/Phillipps, 1998); Gilson, 1997; Almeida/Philippon, 2006,
Philisophov/ Philisophov, 2002, 2005). UccnenoBaHusi HAJIOTOBBIX BBITOJI, CBSI3aHHBIX C
3aeMHbIM (pUHaHCHpoBaHHEM. [[pUHIIUITBI MOIETMPOBaHUSI BBIOOpA CTPYKTYpPHI KaluTaia B
3aBUCUMOCTH OT (paktopa HanoroB (Graham, 2003). KonuuecTBeHHast OllEHKAa SKOHOMUU
Ha HaJlorax, CBA3aHHOM C 3aeMHBIM (PMHAHCHUpOBaHUEM. /[MHaAMHUeCKHe KOMIIPOMHUCCHBIE
MOJIETIM CTPYKTYpbl KallMTajga € YCJIOBHEM OTCYTCTBUS TPaH3aKIMOHHBIX HU3IEPIKEK
(Brennan/Schwartz,1984). Ilepecmotp ¢puHancoBoro peruara (mean reversion of financial
leverage) n nuHaMHMKa JBMKEHUS K 1I€JIEBOM CTPYKType Kamurtaia. OTpakeHue U3AepKeK
MPUCIOCOOJICHHS: MOJIEAb C MHUHUMAJIBHBIM M MaKCUMAaJIbHBIMU OTPAHUYECHUSIMHU IS
nonutuku ¢puHancupoBanus (upper and lower limit policy of the firm, Fischer,et all,1989).
MeTonbl SMIUPUYECKOTO TECTUPOBAHUS KoMIpoMuccHoM koHuenuuu (Rajan/Zingales,
1995; Gul, 1999; Hovakim/ Opler/, Titman, 2001).

[Mpuniunel Monmenu mopsaka (uepapxuu) (unancupoBanus (pecking order of
financing) u criocoOsl ee TectupoBanus (Shyam-Synders, 1991; Frank/Goyal, 2003; Fama/
French, 2002). CurnanpHblii apryMeHT nopsiaka (uepapxuu) GuHaHcupoBaHus. Mojenb
UEepapXuu BHIOOpPA UICTOYHUKOB (PMHAHCHPOBAHUS C YUETOM Y4acTHUsl aKIIMOHEPOB B HOBBIX
Beimyckax aknuid (the pecking order of equity flotation method, Eckbo / Norli, 2004).
Mopenb nepapXxum UCTOYHUKOB (PMHAHCUPOBAHUS C aCUMMETpUel MH(GOpMaLU O PUCKE
xomnanuu (Halos/Heider, 2004). Moaens oxon Bo3moxHocTell (window of opportunity

theory) u ee ponb B pa3BUTHM KOHIIENUMHU mopsiaka ¢puHaHcupoBanus. (Backer,Wurgler,
2002).
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Tema 2. KopnoparuBHble (UHAHCHBI M OIEHKA CTOMMOCTH (UPMBI:
B3aMMOCBAI3b KOHLENTYAJIbHBIX MOJIOKEHUI

DyHAaMEHTaJIbHbIE TPUHIHUIBI U MOJAXOAbl K OLEHKE. MeTo1 JUCKOHTHPOBAHHBIX
JICHEHBIX TTOTOKOB M MPHUHIIUIIBI pacyeTa MPUBEJECHHON CTOMMOCTH (DUPMBI KaK aKTUBA,
TEHEPUPYIOLIETO ICHEKHBIN ITOTOK.

®dakTophl, OMpPENeAIOMNUe CTOMMOCTh (upMBI W WX rpynmupoBka. OreHKa
CHIOCOOHOCTH (UPMBI TEHEPUPOBATH JEHEKHBIE MOTOKA OT HCIOJIb3YEeMBIX aKTHUBOB,
OKHJJAEMBIX TEMIIOB POCTa JIEHEKHBIX MOTOKOB, BPEMEHHU, KOTOPOE HEOOXOAMMO, YTOOBI
JOCTUYb CTAOMIIBHOTO POCTa U CTOMMOCTH KaruTana.

Merton cpaBHenuii. [IpuHIMIIBI BBIOOpA KOMIAHHU-aHATIOTOB.

[lpuunHbl pa3nuuuii B pe3yibTrarax OLIEHKH, MOJy4yaeMbIX Ha 0a3e pa3iMuHbIX
METOJIOB. AHalu3a CHUTyalluii W BBIABICHUE YCJIOBHM BO3HMKHOBEHHUS (PUHAHCOBBIX
ITy3BIpEH.

Henexnsiii motok ¢upmsl (FCFF) u co6ctBennukoB (FFCE), ocobenHoctu pacuer
npuBegeHHo croumoctu (PV), tepmunansHoit ctoumoctu (TV), pacceuer cTtouMocTu
bupMBI Yepe3 0KUAAEMbIN TOTOK JUBUJICH]IOB.

Tema 3. HoBble puHAHCOBBIE HHCTPYMEHTHI M AHAJTUTHYECKHE IIPHEMbI

['ubpuHbie LICHHBIE Oymaru. KonBeptupyemsie LICHHBIE Oymaru.
CtpykTypupoBaHHble (PUHAHCOBBIE MNPOAYKTHI. PeanbHble omnuuoHbl. KpenuTHbId
nedonaTHBI CcBONL M MojJenu ero oueHku. KpeautHele pedTunru. VHHOBaIMoHHOE
¢uHaHCHpOBaHME TOJ oOOecleyeHue akTUBaMU. TOproBoe€ U CTPYKTYPHUPOBAHHOE
(dbuHaHCHpOBaHUE.

M HHOBallMOHHBIE MOJEIN CEKBIOPUTH3ALMN aKTHBOB.

Tema 4. CoBpeMeHHbIEe HCCJAEI0OBAHUSL MoOJejeld MOJUTHKH BBIILIAT
HHBECTOpPaM.

Criopbl 0 TMBUIEHAAX: MPABbIE U JIEBbIE PAJUKAIbHBIE TEOPUU U UX IMIIUPUIECKAs
nonnepkka. CHTHaNbHBIE MONEIM TOJUTHKU BBHITUIAT. lccrienoBaHus CHUTHATBHBIX
3¢ (HEeKTOB MOIUTHKK BBIIIJIAT MHBECTOpaM. MoJenu TOJUTHUKH BBIKYNA aKIUA U UX
IMIUPUYECKUE UCCIIETOBAHUS

«CucrematnzupoBannubie (pakte» JluaTHEpa W ux TectupoBanue. CTpaHOBBIC
COTIOCTABJICHUS TOJWTHKY JIUBUICHIAHBIX BBITUIAT: AIMIIUPUUYECKHE WCCIECIOBAHUS 10
KaHaJACKUM U aBcTpanuickuM kKommnanusaMm (IHato (1979) wu Illenun (1982)),
dpaniy3ckum (Mak/lonansa u np. (1975)), Benukoopuranuu (Jlachep (1996)).

CurHanabHBIE MOJICTH TIOJIMTUKHU BBITJIAT M UX pa3BUTHE. MOJENb OCBEIOMIIEHHBIX
kiueHToB  (Alen/Bernardo/Welch, 2000), wu3MeHeHus B CUTHaJIbHBIX d]dexrax
(Grullon/Michaely/Swamianathan, 2002). ba3oBsie MeTOABl TECTUPOBAHMS CUTHAIBHBIX
MoOJieJIel KOPIIOPaTHBHOW TIOJUTHKH BBITIJIAT: METO/ COOBITHIA, aHAIN3 BPEMEHHBIX PSI0B
(Fama/French, 2001). KitoueBsie pe3yabTaThl SMOUPUICCKUX UCCIAEAOBAHUN CUTHAIBHBIX
apdexkToB monuTuku BblIar. CTuUiaM30BaHHBIE (AKTHl CHETOK MO BBIKYIY AaKIHUU.
N3nepxxku HEOIarompusTHOrO BbIOOpa B cleikax mo Bbikymy akiuii (Brennan/Thakor,
1990). Ommnupuyeckue CBUAECTENbCTBA BBIKYNOB akuuii. KoppekTupoBka Mojenu
ctunn3oBaHHbIX (paxkToB JlunTHEepa (Grullon/Michaely, 2002). Pemenuss o mpoBeaeHuu
BBIKYIIa aKIMA H ONIMOHHBIC cxeMmbl BhImiar MeHemkMmenty (Weisbenner, 2000).
HccnenoBanue AEeTEPMUHAHT KOPMOPATUBHOM TMOJMTUKH BBHIIUIAT B YCJIOBHUAX HOBOMU
skoHomuku (Brav/Graham/Harvey/Michaeli, 2003). JluBumeHmHas mnpeMuss B HOBBIX
Boinyckax (Baker/Wurgler, 2000). HoBble ¢akTopbl, Ompenesisionye IUBUACHIHYIO
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MOJUTUKY: PEUTHHI JOJIra, JOMYCTUMOCTh BBIKYNA aKIMil, HACTPOCHHUS WHBECTOPOB U
dbenomen auBuaeHaHou npemun (Baker/Wurgler, 2000).

Tema 5. ®DuHAHCOBAsI APXUTEKTYPA KOPHOpaALMH

Pemenuss o mnepBuuHOM BhIycke akiuii B oOpamenue (IPO): npuHIume
noctpoeHus monenu anaimmuza. Jloxomnocts IPO B ycnoBusax acummerpuu uHpopmanuu
MEXIy MEHEI)KMEHTOM W HWHBECTOpamMu, A0XOoAHOCTh [PO B ycinoBusix acuMMeTpuu
uHbopMaluu Mexay uHBecTopaMu. Jlonrocpouneie TeHAeHIHH B goxoxHoctu [PO.
3nauenue Mojenel ananusa [PO aist pacTynux ppIHKOB KanuTaia.

@opMUpOBaHHE IIEJIEBOM  CTPYKTYphl Kanutana (¢upmbl. Mcnonb3oBanue
JTUHAMUYECKUX KOHIEMIHUA CTPYKTYphl KamuTaja i MOJACIMPOBAHUS ONTUMAIBHOU
CTPYKTYpbl Kamutaja. MojaenupoBaHue TPUCIOCOOTICHUSI KOMIIAHUM K ONTUMAaJbHON
CTPYKType KamuTajia: MOJENb Hajora Ha (DMHAHCOBYIO HEyCTOWYMBOCTH (distress tax
model, Titman/Opler,1994). Onenka 1eNeBONH CTPYKTYpbl KamuTajga: MOJIEhb
CPEIIHEB3BEILICHHBIX 3aTpaT Ha KanmuTanl (METOJ] PEWTHUHra), MOJeNb ONEePaMOHHOM
npuObUIM, MOJEIN CKOPPEKTUPOBAHHOW MPHUBENECHHON CTOMMOCTH. PETrPECCHOHHBIE
mozenu. Teopus "3auHTepecoBanHbix rpymmn" (stakeholder's theory) u ee ucnonb3oBanue
JUIS OTIPENICNICHHs] 1IEEBOM CTPYKTypbl KamuTana. llnaHupoBaHue LIENEBOM CTPYKTYpBI
KamuTajga B KOMIAHUAX ¢ Bo3MoxkHOcTsMH pocta (Lang, Stultz,0fek,1996). Onenka
(uHaHCOBOM THOKOCTH KOMIIAHMM C TIOMOIIBI0 METOJIa pPEaJbHbIX OILKUOHOB.
[ImanupoBaHUE CI0KHOM CTPYKTYpHI Kanutana. MoAaeampoBaHUE 3aiiMOBOM MOITHOCTH U
OMIIMOH HAa M3MEHEHHE CTPYKTYphbl Kanurtaia (monaenb Maptuna-Ckorra). Bo3moxxkHOCTH
WCIIOJIB30BaHUs MOJIENIEH TIJIAaHUPOBAHUS CTPYKTYpbl KamuTaiga (UPMbl Ha PacTyIIUX
pPBIHKAX KamuTaja.

Tema 6. TecrupoBanue KoHuHenuuu “PHCK-T0XOAHOCTH” HA COBPEMEHHOM
jTane pa3sBUTHA (PUHAHCOBBIX PHIHKOB.

TpakToBKa prCKa Ha pa3BUBAIOLINXCA pbIHKaxX KanuTana. CTaHIapTHOE OTKIOHEHUE
KaK [MOKa3aTesb OLICHKM pUCKa, OeTa Kak Mepa pucka. TecCTUpOBaHHE MEp PUCKA B paMKax
KOHCTpyKIIMu CAPM st 0OBsICHEHHS] pa3IMuuil JJOXOJHOCTH CTPAHOBBIX HHJEKCOB U
OTJIEJBHBIX MOPTQEIEH.

Moaudukauus mogenu CAPM ¢ yuyeToMm BpeMEHHOTIO TOPU30HTa UHBECTUPOBAHUS.
W3mepenne pucka M JOXOAHOCTU. YUET BpPEMEHHOro (hakTopa MpU OLIEHKE PUCKA U
JOXOJIHOCTH.

HoBas apxutexTypa MUpOBOTO (PMHAHCOBOTO PHIHKA.

Tema 7. YnpasJ/ieHue puckamu.

Teopus acummeTpuyHOCTH HHGOpMANHK. ATEHTCKHH KOH(QIUKT U CTPYKTypa
KanuTana. Mojenu pelHKa ¢ y4e€TOM MOBEICHYECKUX (PaKTOPOB ISl pa3pabOTKH CHCTEMBI
yrpaBiieHus puckamu. MTHCTpyMeHTHI oBeieHUeckuX puHaHCOB. [loBeaeHueckue Moaenu
OIICHKHU aKTHBOB.

NHCTpyMeHTBI  yNpaBlIEHHS  KOpPIOpPaTUBHBIMM  puckamu.  CTpaxoBaHHE.
XemxupoBaHue nocpeacTBoM gprrouepcoB. DopBapanbie KoHTpakThl. CBonbl. [locTpoenue
XeIKUpOBaHUs. ApOUTpax.

Mex1yHapOIHbIE PUCKH.

6. SAHATUA CEMUHAPCKOI'O TUITIA
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Ta6nuna 6.1 — [paktuueckue 3ausatus/ Cemunapckue 3anstus / JlaboparopHsie
paboThI

Ne Tema 3aHsTIs Bun 3ansatust / OrieHouHOe

TEMBbI Cpe€acTBo

1 2 3

1. PasButHe MOJeNel aHaM3a CTPYKTYphl KalluTaa. [13: Pewenue
npakmuuecKux
Badau/keticos

2. OlieHKa CTOMMOCTH KOMIIaHWU PA3JIMYHBIMU METOJaMU. I13: Pewenue
NpaKmuidecKux
Baoau/kencos

3. HoBbie mHAHCOBBIE HHCTPYMEHTHI M KX OIICHKA. [13: Pewenue
NPAKMUYECKUX
Baoau/xelicos

4, OreHKa INBUACHIHON HOJIUTHKH. 113: Pewenue
NpaKmusecKux
Baoau/xelicoe

5. PerieHust 0 IepBUYHOM BbIlTycke akiuii B ooparienue (IPO):  [[13: Pewenue
[TPUHIIAITBI IIOCTPOSHUS MOJICITN aHAIH3A. npaKmuieckux
Baoau/xelicos

6. AHaJIM3 PUCKOB: CTAaHAAPTHOE OTKJIOHEHUS, 3a/1auu Ha pa3Hble [[13:Pewenue
BU/IbI OeTa-kod(hhunrenToB. OLeHKa prUCcKa TOPTQEs. NpaKmu4ecKux
Badau/keticos

7. IloBeaeHUEeCKUE MOJICIIN OLIEHKH aKTHBOB. I13:Pewenue
Npakmu4ecKux
Baodau/xelicos

* 13 — npaktuyeckue 3ausaTus, C3 — cemunapckue 3ausatus, JIP — nabopatopHsie paboTh

7. METOANYECKHUE YKA3ZAHUA JJISA OBYYAIOIIUXCA

7.1. MeToanveckne yKazaHus I 00y4aouierocs mno 0CBOCHMI0
AUCHUATITMHBI

Jist popmupoBaHHS UYETKOTO TMPEACTABICHHS 00 00BEME U XapakTepe
3HAHWM W YMEHHM, KOTOPHIMH HaI0 OyIeT OBIAAETh MO AWCIHUIUIMHE B CaMOM
Hayaje Yy4dyeOHOro Kypca, OOydYaroluics OHKEH O3HAKOMHUTHCS C Yy4eOHO-
METOANYECKOU JOKYMEHTALIUEH:

— paboueil mporpamMMoN AUCHUIUIMHBL: C ITEIIMU U 3a7a4amMu
JTUCLUUIUIMHBI, €€ CBA3IMH C JPYTMMHM JUCHUIUIMHAMU 00pa3oBaTebHON
NpOrpaMMbl, MEPEYHEM 3HAHWI W YMEHUM, KOTOPBIMH B IPOILIECCE OCBOEHUS
JTUCITUTUIMHBI TOJDKEH BJIaJeTh 00yUYalOIIUNCS;

— MOPSIAKOM TPOBEAEHUS TEKYIIEro KOHTPOJISI YCIIEBa€MOCTH U
MIPOMEKYTOUYHOU ATTECTALINY;

— rpaduKoM KOHCYJbTallUi MpenoiaBaTesiend Kapeapsol.

CucremMaTruecKkoe BbIMOJHEHNE YUEOHOU pabOThl Ha 3aHATHUSX JIEKIIUOHHBIX
U CEMHHApPCKUX THUIIOB, & TAK)KE BBIMIOJHEHUE CAMOCTOSITEILHON pabOThl TTO3BOJIUT
YCIEIIHO OCBOUTH JUCLUILINHY.

B mporecce ocBOCHUS TUCIIUTITUHBI 00YYAIOIIUMCSI CIICTYET:

— CJIyIIaTh, KOHCIEKTUPOBATh U3JIaraeMblii IIPENogaBaTesieM MaTepHall,

— CTaBUTb, 00CY>KJaTh aKTyallbHbIE MPOOJEMbI Kypca, ObITb aKTUBHBIM



Ha 3aHATHUAX,

- 3a71aBaTh MPENOJABATEN0 YTOUHSIOIINE BOMPOCHI C LEIbI0 YSICHEHHS
TEOPETUYECKUX MOJIOKECHUN;

— BBINOJIHATh 33JaHHUSl TPAKTUYECKUX 3aHSITUWA TIOJHOCTBIO U B
YCTaHOBJICHHBIE CPOKH.

[Ipu 3arpynHeHUsX B BOCIHPUITHUM MaTepualia cieayeT oOpaTUThCS K
OCHOBHBIM JINTEPATypHbIM HCTOYHUKaM. Eciau pazoOparbcsi B MaTepuane He
yAaJoCh, TO OOpaTUThCS K JEKTOpy (Mo Tpaduky ero KOHCYJNbTAlM) WM K
MPENOAABATEIIO Ha 3aHIATUSAX CEMUHAPCKOTO THUIIA.

OOyuaromuMcsi, TPONYCTUBIINM 3aHATHS (HE3aBUCUMO OT MPUYUH), HE
MMEIOIIMM MHUCbMEHHOTO PENICHUS 33/1a4 WM HE MOJATOTOBUBIIMMCS K JAHHOMY
3aHATUIO, PEKOMEHIIYETCS HE I03)KE€E YeM B 2 — HEACNbHBIM CPOK SBUThCA Ha
KOHCYJIbTALIMIO K MIPEIMOJAaBaTE0 U OTYUTATHCS 10 TEME.

7.2. OpraHusanusi CaMOCTOATEILHONH PadoThI

ITox camocrosiTenbHOM pabOTON OOy4YarOIIMXCS MMOHUMAETCA IJIaHUpyeMas
pabora oOydalolMxcs, HampaBieHHas Ha  (OPMUPOBAHHME  YKa3aHHBIX
KOMIICTCHIIN, BBIMOJIHAEMAas BO BHEAyJWTOPHOE BpeMs IO 3aJaHUI0 U TIPH
METOJMYECKOM pPYKOBOJACTBE IIpernojaBareiisi, 0e3 €ero HenocperICTBEHHOTO
y4acTusl.

Metoauueckoe oOecredeHre CaMOCTOSTENbHONM paboThl MNpU  HAIUYUH
oOy4arolmuxcsl JIML C OrPaHUYEHHBIMH BO3MOXHOCTSMHU IPEACTABISAETCS B
dopMax, aJanTUPOBAHHBIX K OTPAHUYECHUSM UX 370POBbSL.

Bunbl camocToaTenbHOM paboThl O TUCHUIUIMHE TPEICTABIICHBI B TA0JIMLIE
7.2.1.

Ta6muma 7.2.1 — Opranu3anys caMoCTOsITEIBbHOM paboThl 00yJaromerocs

No o
Bun camocrosTensHO# paboThI

1 2
1 -7 |lloocomoeka k npakxmuueckum 3aHAmusm

Jlist oOy4qaroruxcst 3a09HOM (GopMbI 00yUeHUsT pa3paboTaHbl METOIUIECKUE
PEKOMEHJIAIMM  TI0  BBINIOJHEHHWIO  KOHTPOJBHBIX  paboT. Meroaudeckue
PEKOMEHJIAIM BKIIIOYAIOT B Cce0s BCE BHUABI CaMOCTOSATEIBHON padoTHI,
MIPETYCMOTPEHHBIE JJI1 YCIIEITHOTO OCBOCHUS TUCITUTIIIMHBI.

8. OBPA3OBATEJIBHBIE TEXHOJIOI'NHA

B pamkax peanuzanuud AuCHUIUIMHBL  «KopnopamusHnvie  ¢uHaHCbL:
NPOOBUHYMbBLIL  YPOBeHbY  UCIIONB3YIOTCS  pa3HOOOpa3Hble 00pa3oBaTelIbHbBIC
TEXHOJOTMU KaK TPAJUIMOHHBIE, TaK W C TMPUMEHEHHEM aKTHUBHBIX W
MHTEPAKTUBHBIX METOJ0B OOYUECHHUSI.

AKTHUBHbBIE 1 UHTEPAKTUBHBIE METO/Ibl O0YUEHHUSL:
poOJIEeMHBIE JIEKIUU;



b PEUICHUC MPAKTUYICCKUX 3a1a4 U KEMCOB (B Ka4€CTBC MHAUBHUAYAJIBbHOI'O BaﬂaHI/IH).
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HpI/IMCpBI TCM IIPAKTUYCCKUX 3a1a4 U KEMCOB:

N =

MNCCCUMHUCTUYHOI'O U OIITUMUCTUYIHOTO CICHAPUCB

o ok

Pacuer ctonMoCTH KOMITAaHUU [T LEJIEU KYTUIU-TIPOIAKHU
DOopMUPOBAHNE CTOMMOCTHON KOHUEHIIAYN YIIPABJIEHUS NPEAITPUITAEM
OUHAHCOBOE MOJICIIMPOBAHUE ICATEIBHOCTH MPEIPUSITUSA

OHCHKa IMPUBJICKATCIIBHOCTH KOMIIAHHUHN KaK ITOTCHIHWAJIBHOI'O SMUTCHTA O6JIPIF3HPIﬁ
OHTI/IMI/ISaHI/IH CTPYKTYPBI U CTOUMOCTH KalluTaJla KOMITAHUH
3. Pa3pa60TKa IJ1aHa (l)I/IHaHCI/IPOBaHI/IH ACATCIIBHOCTH  KOMIIaHHH

9. PECYPCHOE OBECIIEYEHUE JUCHUIIJIMHBI

9.1. YueOoHO-MeTOAUYeCKOEe M HHPOPMALIMOHHOE o0ecnevyeHne TN CIUNINHBI

Tadomura 9.1.1 — YueOHO-MeTOANYECKOE 00ECIIeUeHIE TUCIIUILIAHEI

KuuroooecneyeHHoCTh

OakanmaBpuata u Maructparyper / T. M.
['puroppeBa. — 3-¢ u3m., mepepad. U JOM. —

ONeKTpoH. JaH. — MockBa N3parenscTBO

OcHoBHasi/
bubauorpaguyeckoe onucaHue M3IaHus Kou-Bo.
(aBTOp, 3arj1aBUE, BU, MECTO U IO/ U3JaHUSA, KOJI. CTP.) AOHOTHUTETEHAA 3K3. B O0n0JI. 9-];31221)01::151
JuTeparypa CIIGIDY pecyp
TeruioBa T.B. DOddextuBHbl  PUHAHCOBBIHA OCHOBHast
MTUpEKTOp : yueOHOe mocoOue st OakainaBpuara — JUTepaTrypa
U MarucTparypbl .— 2-€ u3[., nepepad. u Jom. — 5 9bC IOpaiit
Mocksa : FOpaiit, 2019 .— 507 c. — HNmerotcs
npyrue roaa uzgaHuss. — CBeneHHsS JTOCTYIIHBI
raxoke o Murepuery: 9bC FOpaiir.
KopnoparusHbie puHaHCH : yueOHHK / [Bennuko OCHOBHast
JLA. u gap.] ; mox pen. M.B.PomanoBckoro, auTeparypa
A.N.BoctpoknyroBoit .— Cankt-IlerepOypr [#] OBC Aiibyke
308
np.] : Ilutep, 2014 .— 588 c. — Umerores npyrue)
rona uzgaHusa. — CBeeHUs JOCTYIHBI TaKXe IO
HuTtepuery: 9bC ANOyKc.
MNBamkosckas, M. B. MogenupoBanue JOINOJHUTENbHAS ObC.
cTouMocTH Komnanuu. CtpaTernyeckas auTeparypa ZNANIUM
OTBETCTBEHHOCTh COBETOB AUPEKTOPOB :
mMonorpadus / .B. UBamkoBckas. — Mockaa : 9
NH®PA-M, 2019. - 430 c. — UmeroTcs apyrue
rona n3aanus. — CBeACHUS JOCTYITHBI TAK)XE 11O
NuTeprery: ObC ZNANIUM
Tenmosa, T. B. MuBecTtrnimm B 2 4. Yacte 1 : JOTIOJTHUTEIILHAS OBC Opaiit
YIeOHUK U TIPAKTHKYM . — 2-¢ H3]1., iepepad. u auTeparypa —
or. — DJIEKTPOH. JaH. — MocCKBa :
MN3natensctBo FOpaiit, 2019. — 409 c.
Terosa, T. B. MuBecTunuu B 2 4. Yacts 2 : JlonomaurenbHas OBC Opaiit
YIeOHHMK U IPAKTUKYM . — 2-€ U3J., iepepad. u auTeparypa —
mor. — DJEKTPOH. JaH. — MockBa :
N3natenscTBo FOpaiit, 2019. — 382 c.
['puropeeBa, T. . ®OuHaHCOBBIM aHamM3 US| TOIMOJIHUTEIbHAS OBC Opaiit
MEHE/P)KEpPOB: OLIEHKa, MPOTHO3 : YYEeOHHK Ui  JuTeparypa

B paMKax



http://www.biblio-online.ru/book/4990C918-CD28-445D-B42D-8359FBCC15FB
http://ibooks.ru/reading.php?short=1&isbn=978-5-496-00628-6
http://znanium.com/go.php?id=1027258
http://znanium.com/go.php?id=1027258
https://www.urait.ru/bcode/434189
https://www.urait.ru/bcode/434190
https://www.urait.ru/bcode/431113
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[[Opaiir, 2019. — 486 c. | | |

Tabnuna 9.1.2 — [lepeyeHb COBpeMEHHBIX MPO(HEeCCUOHATBHBIX 0a3 JaHHBIX
(CITBJT)

No HaumenoBanune CIIB/]

1 | Drnekrponnas 6ubarorexa Grebennikon.ru — www.grebennikon.ru

2 | Hayunast sanextponnas oudnuoreka ELIBRARRY — www.elibrary.ru

3 | Hayunast anextponnas 6ubnuorexa KubdepJlennka — www.cyberleninka.ru
4 | baza manueix ITOJITIPE]] CrpaBounuku — WWw.polpred.com

5

baza mamaeix OECD Books, Papers & Statistics na mmardpopme OECD iLibrary — www.oecd-

ilibrary.org

Tabmuna 9.1.3 — Ilepeuens napopmanroHHbix cpaBovHbix cuctem (MCC)

Haumenosanune MCC

CrpaBounas mpaBoBas cuctema Koncynsrantllnroc (nacTammupoBansstil pecype CIIOIDY nmmn
www.consultant.ru)

CrnpaBounast npaBoBass cuctremMa «[APAHT» (uncramnmpoBanubeiii pecypc CIIOIDY wnnm
www.garant.ru)

Nudopmarnmonno-cripaBoynast cucreMa «Komeke» (nHCTammupoBaHHb pecype CIIOIDY wmm
www.kodeks.ru)

Onexkrponnas oubnnoreunas cucrema BOOK.ru - www.book.ru

DnexTponHas 6uénmoreynas cucrema I5C KOPAUT — www.urait.ru

DnexTponHo-6ubmnoTeunas cucrema SHAHUYM (ZNANIUM) — www.znanium.com

~N| oo~

OnextponHas 6ubmuorexa CII6I"2Y— opac.unecon.ru

9.2. MaTepHaJIbHO-TeXHUYECKOE o0ecriedeHne y4eOHOTo mpoiecca

I[JISI peain3anuu I[&HHOfI AUCHUITIINHBI UMCIOTCS CIICHHUAJIBHBIC ITOMCIIICHUA
ML IMIPOBCACHUA 3aHATUI JAEeKUUOHHO20 munda, 3AHAMUL ceMUuHapcKkozo mund,

I'PYIIIOBBIX W  HWHAUBUAYAJIBHBIX KOHCY.]'II)TaHI/If/'I, TCKYIICI'O  KOHTPOJIA

)41

HpOMe)I(YTOIIHOI;'I aTTeCTaluu, a TAKoKC ITIOMCIICHUA AJIsA CaMOCTOSITEJIbHOM pa6OTI>I.

Ta6nuna 9.2.1 — Ilepeuens nporpammuoro odecneuenus (I10)

Haumenosanue 110

Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» utons 2020 r

Microsoft Office Professional (KOHTPAKT Ne 244/20 «26» utons 2020 r)

7-Zip (freeware)

10. OCOBEHHOCTHU OCBOEHMUs JUCLHUIIJINHBI AJ51 UHBAJIM/10B

N JInL C OT'PAHUYEHHBIMHA BO3MOKHOCTAMMU 310POBbSA

OOyueHne 0OydYalOIIUXCS C OTPAaHMYEHHBIMH BO3MOXHOCTSIMHU 3/I0POBBS
Opu HEOOXOJMMOCTH OCYIIECTBIISIETCS Ha OCHOBE aJanTHUPOBAaHHOW pabodyeit

porpaMmbI C HCIIOJIBb30BAHHUECM cricouaJIbHBIX MCTOO0B 06yquH$I

)51

TUIAKTHYECKUX  MAaTepuajoB, COCTABICHHBIX C  y4e€TOM  OCOOCHHOCTEH
NMCUX0(U3NYECKOT0 PAa3BUTHS, HHAUBUIYAIBHBIX BO3MOYXHOCTEH M COCTOSHHS

3I0POBBS TaKUX OOydaromuxcs (00y4Jaronierocs).

B OeisaX OCBOCHHA y‘lC6H0ﬁ mporpaMmbl JUCHUIIVIMHBI WHBAJIMAAMH U



http://opac.unecon.ru/
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JUIAMA €  OTPaHUYCHHBIMH  BO3MOXKHOCTSIMH  3JI0POBBbSI Y HUBEPCHUTET
oOecIieunBacT:
— JUTSI UHBAJIUOB U JIMI] C OTPAaHUYCHHBIMH BO3MOXXHOCTSIMH 37I0POBBS
M0 3pPEHUI0: pa3MEeNIeHWE B JOCTYNHBIX [JIi OOYYaIOIIUXCS, SIBJISTFOITUXCS
CJICTIFIMU WJTH CIa00BHIIAIIMMU, MECTaX U B aJallTAPOBAHHON (hOpME CIIPAaBOYHOU
uHQOpMAIlMU O paclUCaHUU YYCOHBIX 3aHATHHA, IPUCYTCTBHUE AaCCUCTCHTA,

OKa3bIBAIOIIETO oOyuJaromemMycs HEOOXOANMYIO TIOMOIIIb; BBIITYCK
aIbTePHATUBHBIX (DOPMATOB METOJAMUYECKUX MaTepuanioB (KpYyMmHbBINH mpudt wim
aynuodaiinl);

— JUIsL UHBAJIMJIOB U JIML C OTPaHUYEHHBIMU BO3MOXHOCTSIMU 3/10pPOBbS
00 CIyXy: HaUIeXalllUMU  3BYKOBBIMH  CpPEACTBAMH  BOCIIPOM3BEICHHE
uH(popManuu;

— JUTSL MHBAJIUIOB U JIUI] C OTPAaHUYEHHBIMH BO3MOYKHOCTSIMHU 370POBbS,
UMEIONINX  HapyIIeHWs  OMNOPHO-JBUTaTENIbHOTO  amnmapara:  BO3MOXKHOCTH
OeCIpPensITCTBEHHOTO JOCTyIa 00y4JalomuXxcsi B yaeOHbIe TOMEIIEHUS, TyaJleTHBIC
KOMHATBhl M Jpyrue MOMEUIeHHUs Kadeapsl, a TakkKe MpeObIBaHWE B YKa3aHHBIX
MOMETIICHUSX.

OOpa3zoBaHue 00Oy4YaOIMMUXCA ¢ OTPAHUYEHHBIMU BO3MOXKHOCTSMH 370POBBS
MOJKET OBITh OPraHM30BAaHO KaK COBMECTHO C JIPYTMMH OOy4arolIMMUCS, TaK U B
OTJEJIbHBIX IPYNNax WINA B OTJEIbHBIX OpraHU3alUsiX.

11. ®OHJ] OHEHOYHBIX CPEJCTB JJISI MPOBEJAEHWS TEKYIIENA 1
MPOMEKYTOYHOI ATTECTALIMU OBYYAIOIIUXCS MO
JTUCHUTIJIMHE

@OHJT OLIEHOYHBIX CPEACTB [JIi TPOBEACHHUS aTTECTalldd YPOBHS
c(hOpPMHUPOBAHHOCTH KOMITETEHIIMNA OOYYarONIUXCsl MO AUCIUIUIMHE O(QOpMIISIETCS
OTIIEJILHBIM JIOKYMEHTOM U SIBJISIETCS TIPWIOXKEHHEM K pabdodeil mporpamme
JTUCIUTUTUHBI (MOTYJIS).



