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1.  IEJb Y 3AJAYN JUCIHATITAHBI

Heap mucuMmimHbl: (GOPMHPOBAHHE Yy CTYJEHTOB KOMIUIEKCAa 3HAHUH O
COBPEMEHHBIX HAIPABIICHUSAX Pa3BUTHUS TEOPUU U MPAKTUKU KOPIOPATUBHBIX (PMHAHCOB,
HOBBIX MHCTPYMEHTOB M aHAJIUTUYECKUX IPUEMOB, HAINpPABICHHBIX Ha OOOCHOBaHUE
(bMHAHCOBBIX PEIICHUI 1 pa3padOTKy (PUHAHCOBOW MOTUTUKHA KOMITAHUM.

3apaum:

- 3HaTh 3aKOHOMEPHOCTH U COBPEMEHHBIE TEOPUHU KOPIIOPATUBHBIX (DMHAHCOB;

— 3HaTh MNpoIenypbl cOopa U 00pabOTKH MHPOpPMAIMM HA OCHOBE JOCTYIHBIX
OTEUECTBEHHBIX U 3apyOCKHBIX JAHHBIX;

— WHTEPIPETUPOBATh MH(POPMAIUIO O (PUHAHCOBOM MOTUTUKE KOMITAHHH;

— BJIAJE€Th HOBBIMM MHCTPYMEHTbl M AHAJUTUYECKHUMH IpUEMaMU IS
pa3paboTku GUHAHCOBOM MOJUTHUKH KOMITAHHIA;

— UACHTUPUIMPOBATh (DUHAHCOBBIE PUCKH C MCIOJIb30BAHHUEM COBPEMEHHBIX
METO/IMK aHaJI13a;

— NPUMEHATh METOJUKN OOOCHOBAaHUS U MPUHATHS (PUHAHCOBBIX PELICHUI MPHU
COCTaBJICHUHM AaHAJIUTUYECKHX OTYETOB, a TakXke pa3padoTke (MHAHCOBOW MOJIUTUKU
KOMIIaHUH.

2. MECTO JJUCHUILJINHBI B CTPYKTYPE OBPA3OBATEJBHOM
ITPOT'PAMMBbI

Jucuunmaa b1.5.03 «KopnopatvuBHble (UHAHCHI: MPOABUHYTHIA YPOBEHB
OTHOCUTCA K Oa3oBoii 4yactu bioka 1, u saBiagercs o0sA3aTeabHOM IUII OCBOCHHSA
00y4arolMMCsl BHE 3aBUCUMOCTH OT HaIIPaBJIEHHOCTH (IIPO(UIIs) MPOrpaMMBl.

3. IIJIAHUPYEMBIE PE3YJIBTATBI OBYYEHUSA 10 JUCHUIIJIMHE

[Inanupyemble pe3ysibTaThl OOyYEHHS MO JUCHUIUIMHE, COOTHECEHHbBIE C
IJIAHUPYEMBIMU pe3yabTatamu OCBOCHHS 00pa3zoBaTeNbHOU MPOTrPaMMBbl,
npejcTaBiieHbl B Tabmuiie 3.1.

Tabnmuna 3.1 — Ilmanupyemble pe3ysibTaTbl OOYYEHHS 10 JAUCHUILUIMHE,
COOTHECEHHbIE C IUIAHUPYEMbIMU pe3yJbTaTaMd OCBOEHHA 00pa30BaTEIbLHOM
IPOrpamMmBbl

Kon n
Oransbl I[Inannpyemble pe3yJIbTaThI 00yYeHUs/HHIAKATOPBI

HAMMEHOBaHUe N

(opmupoBanus AOCTHKEHHUS] KOMIeTeHIUI
KOMIIeTeHIIN U N

KOMIEeTeHIH I (TIoKa3aTeny OCBOCHMST KOMITETEHITHIH)
BBIIyCKHIKA
1 2 3




OK-1

cnocoonocmeio K |[lepauiii ypogeHs
abcmpakmmuomy (nopozoswiii)
MBIUULTIEHUIO, (OK-1)-1

aHanlusy, cunmesy

Vlexomnozuuyus |1

3HATh: 3aKOHOMEPHOCTH, COBpPEMEHHBIE TEOPHH
KOPIIOPAaTUBHBIX  (PMHAHCOB, HOBBIE HMHCTPYMEHTBI U
QHAJTMTUYECKHE TPHEMBI, HAIpaBJICHHbIE Ha OOOCHOBaHHE
(UHAHCOBBIX  peumleHnd U pa3paboTKy  (HUHAHCOBOM
noxutuky kommanuid 31(11) (OK-1)

YMmerp 0000marh W CHUCTEMaTH3UPOBATh  JaHHBIC,
XapaKTepU3YyIOLIHNE pa3BUTHE M COBPEMEHHOE COCTOSHHE
KOPIIOPAaTUBHBIX (MHAHCOB, BBIABIATH TEHACHIUU HX
Pa3BUTHSI, UHTEPIIPETUPOBATH M TPEACTABISATH TOTYYCHHBIC

mannbie Y1(11) (OK-1)
BﬂaﬂeTb: HaBbIKaMU IMPUMCHCHUS UHCTPYMCHTApU aHAIN3a U
CHUHTE3a B IPOLEeCCe BBIpa60TKI/I " pcajin3anuu (bHHaHCOBOI‘/JI

nonutrku Koprnopauui B1(I1) (OK-1)

4. OBBEM U CTPYKTYPA IUCIHHUIIJIMHBI

Tpy10eMKOCTh JUCHUIUIMHBI COCTaBlisieT 4 3aueTHbIX enauHuubl, 144 daca, u3
KOTOpbIX 36 4YacoB CaMOCTOSATENbHOM paboThl OO0ydYaromierocss OTBOJUTCS Ha

IMOATOTOBKY M 3aIlIUTY 3K3aMCHaA.

dopma IpOMEKYyTOUHOM aTTeCTallMK: 3K3aMeH — 1 cemecTp.
Pacnpenenenne ¢oHma BpeMEHM MO TeMaM JAMCLUUIUIMHBI TMPEACTABICHBI B

tabnuiax 4.1

Tabnuna 4.1 — Pacnipenenenue GpoHma BpeMEHU MO TEMaM JTUCIUTUIUHBI

OO0BeM TUCHHUILIMHBI
(ax. yacel)
Homep n HauMeHOBaHUE TEM u/unu pazoenos/mem KonrakTHas paboTa
3JIT 13 JIP CPO
1 2 3 4 5
Tema l. CoBpeMeHHOe COCTOSIHUE Teopuy| 2 2 X 8
KOPIOPaTUBHBIX (DMHAHCOB
Tema 2. KopriopatuBHbie (PMHAHCHI U OLIEHKA CTOMMOCTH| 4 6 X 14
(bupMBI: B3aUMOCBSI3b KOHIICTITYQJIBHBIX MTOJIOXKEHU I
Tema 3. HoBele ¢uHAHCOBBIE HMHCTPYMEHTHI ul 4 6 X 14
QHATUTHYCCKHUE PUEMBI
Tema 4. CoBpeMeHHBIE HCCICIOBaHMUS  Mojeieh| 2 4 X 14
MOJINTUKH BBIILJIAT HHBECTOPaM
Tema 5. uHaHCOBas apXUTEKTypa KOPHIOPALIUU 2 4 X 14
Tema 6. TectupoBanue KoHmenuuu ‘‘Puck-goxomHocts’] 2 6 X 14
HA COBPEMEHHOM JTare pa3BUTHs (PMHAHCOBBIX PHIHKOB.
Tema 7. YnpaBineHue puckamu 2 6 X 14
Bceero nmo nucuuniinne: 18 34 X 92

*3JIT — 3aHATHS JIEKIIUOHHOTO THIIA,

[13 — Bce BuAbBI 3aHATUI CEMUHAPCKOTO TUIIA, KPOME

nabopaTtopHbIX padort, JIP — maboparopusie padboter, CPO — camocTosTensHas padoTa

oOyuJaromerocs



S. COJAEPXAHME PA3JIEJIOB U TEM JUCHUIIJINHBI

Tema 1. CoBpeMeHHOE COCTOSIHME TEOPUHM KOPIIOPATHBHBIX (PMHAHCOB

Ponp KOHUENIMM CTPYKTYpPHI KalHUTajla B COBPEMEHHOW TEOPUU KOPIOPATUBHBIX
¢unancoB. Teopema MM kak MeTOJ0JIOTMUECKAash OCHOBA HCCIEIOBAHUM CTPYKTYpPbI
Kanutana. Pa3BuTue Mmonenel aHaiau3a CTPYKTYpbl KamuTajga B YCIOBUSAX OCIa0IeHUS
IPeAnocbUIOK 6a30Boi TeopemMbl MM.

CrpykTypa KamuTanga B YCIOBUAX HH(DOPMAIIMOHHOW aCUMMETPUU U Pa3BUTHE
CUTHAJIbHBIX TIOJIXOJIOB K aHAJIU3y CTPYKTYpbl KamuTana: monenb Ross (1977), moxensb
Myers-Majluf (1984). Metoabl u pe3yabTaThl MCCIEIOBAHUS POJIM  ACUMMETPHUH
uH(OpMaIK B BEIOOPE CTPYKTYPHI KamuTasa.

Pa3BuTne areHTCKUX MoOjeNield CTPYKTYphl Kanurtaja: OalaHCUPOBAHHE areHTCKHUX
U3JIEPKEK 3aEMHOr0 KamuTaja W areHTCKUX U3JIep)KeK COOCTBEHHOrO KaluTana,
obobenuHeHHas rumore3a (Shulz, 1990; Harris-Raviv, 1990). MeToapl U KIIOYEBBIC
pe3yJbTaTbl SMIUPUYECKUX MPOBEPOK AareHTCKUX MOJENEH CTPYKTYypbl KaluTala.
WNHTenneKkTyalbHbIi KanmuTail U mpobiieMa CTPYKTYphl KamuTanga KOPHOpalMK: MOJAXOIbI
Myers, Zingales, Hart-Moor. CtpykTypa Kamurtajga poCCUHCKAX KOMIAHUH W MPUHITUITHI
€€ MCCJICI0BAaHHUS.

Drtanbl pa3BUTUS KOMIIPOMHUCCHOM KOHUEMUUU: HEOOXOAMMOCTh Nepexoaa oT
CTaTUYHBIX K JUHAMHYECKUM KOMIIPOMHUCCHBIM MOJIEISIM CTPYKTYpbl KamuTala.
KonndectBeHHast orneHKa U3epKeK (GUHAHCOBOW HEYCTOMYMBOCTH M MPUPOJA H3ICPIKEK:
nepeMEeHHbIE U3JIEP>KKH, TTOCTOSIHHBIE U3/IEPIKKH, OJTHOKpaTHbIe u3aepxkku (Leary/Roberts,
2004). Ouenka npsMbIX u3ziepkek puHancoBor HeyctoitunBoctu (Antrade/Kaplan,1998;
Weiss,1990; Maksimovich/Phillipps, 1998); Gilson, 1997; Almeida/Philippon, 2006,
Philisophov/ Philisophov, 2002, 2005). UccnenoBaHusi HAJIOTOBBIX BBITOJI, CBA3AHHBIX C
3aeMHbIM (pruHaHCHpoBaHueM. [IpuHIUIIBI MOIETMpPOBaHUS BEIOOpA CTPYKTYPbI KaluTasia B
3aBucUMOCTH OT (pakTopa HajoroB (Graham, 2003). KonnuecTBeHHas! OlleHKa SKOHOMUHU
Ha HaJorax, CBSI3aHHOU C 3a€MHBIM (pMHAHCUPOBaHHEM. /[MHAMUYECKHE KOMIIPOMUCCHBIE
MOJIENIA CTPYKTYphl KamuTajga C YCJIOBHEM OTCYTCTBUS TPaH3aKIMOHHBIX H3JEPKEK
(Brennan/Schwartz,1984). IlepecmoTp ¢unancoBoro peiyara (mean reversion of financial
leverage) m nuHaMUKa IBWKCHHSI K IIEJIEBOM CTPYKType KamuTaia. OTpaxeHue u3aep:KeK
MPUCTIOCOOJICHUS: MOJIEJIb ¢ MUHUMAJIbHBIM M MaKCUMaJIbHBIMH OTPAaHUYCHUSMH IS
nonutuku ¢puHancupoBanus (upper and lower limit policy of the firm, Fischer,et all,1989).
MeToapl 3MIUPUYECKOTO TECTUPOBaHUSA KoMIpoMuccHo konuenuuu (Rajan/Zingales,
1995; Gul, 1999; Hovakim/ Opler/, Titman, 2001).

[MpuHMnBEl Momenu mopsaka (uepapxuu) ¢uHancupoBanus (pecking order of
financing) u crioco0Os! ee TectupoBanus (Shyam-Synders, 1991; Frank/Goyal, 2003; Fama/
French, 2002). CurnanpHbIi apryMeHT mopsnaka (uepapxuu) huHaHCUpOBaHUA. Monennb
Hepapxuu BbIOOpPA UCTOYHUKOB (DMHAHCUPOBAHHUS C YYETOM YUYaCTHUsl aKIIMOHEPOB B HOBBIX
Beinmyckax aknui (the pecking order of equity flotation method, Eckbo / Norli, 2004).
Mogenb nepapXxuu UCTOYHUKOB (DMHAHCHPOBAHUS C aCHMMETpUel MH(POpPMAIUU O PHUCKE
komrnanuu (Halos/Heider, 2004). Moaens okon Bo3MokHOcTel (window of opportunity
theory) u ee ponp B pa3BUTHM KOHLENUIUU Nopsaka ¢uHancupoBanus. (Backer,Wurgler,
2002).

Tema 2. KopnoparuBHble (UHAHCHBI W OLEHKA CTOMMOCTH (PUPMBI:
B3aHUMOCBSI3b KOHLIENTYAJbHBIX MOJIOKEeHU



@yHaaMEHTalbHbIE MPUHLHUINBI U TOJAXOAbl K OLEHKE. MeToll JUCKOHTUPOBAHHBIX
JIEHEXHBIX TOTOKOB M MPHUHIIUIBI pacyeTa MPUBEJECHHON CTOMMOCTU (PUPMBI KaK aKTUBa,
TeHEPUPYIOUIETO AEHEXKHBIN MTOTOK.

@DaxTophl, OMPENENSIIONUE CTOUMOCTh (upMbl, W ux TpynnupoBka. OreHka
COCOOHOCTH (UPMBI TEHEPUPOBATh [JIEHEKHBIE MOTOKHM OT HCIOJIb3yEMbIX AKTHBOB,
OKHJIAEMbIX TEMIIOB POCTa JICHEKHBIX MOTOKOB, BPEMEHH, KOTOPOE HEOOXOAMMO, YTOObI
JOCTUYh CTAOMIIBHOTO POCTA M CTOMMOCTH KamuTaia.

Merton cpaBuenuii. [IpuHIIUTIBEI BHIOOpA KOMITAHU-aHATIOTOB.

[IpyunHbl pa3nuyuuil B pe3yjbTaTax OLEHKH, MOJydyaeMblX Ha 0a3e pas3nyHBbIX
METO/IOB. AHajln3a CUTyallMii M BBISBJICHUE YCIOBUW BO3HUKHOBEHHS (PUHAHCOBBIX
ITy3BIpEH.

Henexnpiii motok Gupmel (FCFF) u co6crBennukoB (FFCE), ocobenHocTr pacuet
npuBeneHHo croumoctu (PV), tepmunanshoit croumoctu (TV), pacceder croumoctu
(bupMbI uepe3 0KuJaeMblii TOTOK JUBUICH]IOB.

Tema 3. HoBble (puHAHCOBBIE HHCTPYMEHTHI M AaHAJIUTHYECKHE IIPHEMbI

['uOpugHbie LICHHbIE Oymaru. KonBepTupyemsie LICHHBIE Oymaru.
CrpykTypupoBaHHble (UHAHCOBBIE MPOAYKTHL. PeanbHbie omnuuoHbl. KpenuTHslii
nedonTHeId cBOIl M MoJenu ero oueHku. KpenutHele pedTuHru. MHHOBaLMOHHOE
¢uHaHCHpOBaHME TMOJ OOECcleueHUue AakTUBaMU. TOpProBo€ U CTPYKTYPUPOBAHHOE
(uHaHCUpPOBaHUE.

MHHOBallMOHHBIE MOJIETHN CEKbIOPUTU3AI[MU AKTUBOB.

Tema 4. CoBpeMeHHBbIE HCCHAEAOBAHHUA MoJeJiell MOJMTHKH BBIILIAT
HHBECTOPaM.

Criopsl 0 qUBHEHAX: MPABbIE U JEBbIE PAJAUKAIBHBIC TEOPUU U UX dMIUPHUUECKAs
noanepxkka. CUTHAIBbHBIE MOJCIHM TIOJUTHUKMA BBIUIAT. MccinenoBaHWs CHUTHAIBHBIX
3¢ (}HEeKTOB MOJUTUKHA BHIIJIAT WHBECTOpaM. MoOJAENU TMOJHWTHKU BBIKYyNA aKIUH W HX
HIMIUPHUUECKUE UCCIIECIOBAHUS

«Cucrematn3upoBanHuble (pakTel» JIuHTHEpa W ux TectupoBanue. CTpaHOBBIC
COTIOCTABJICHUS TIOJIUTHUKUA JTUBUJCHIHBIX BBITIAT: AMIIUPHUCCKUE WCCICIOBAHUS IO
KaHaJACKUM U aBcTpanuiickuM kommaHusaMm (Ilato (1979) u Illenun (1982)),
dbpannysckum (Makdonansa u ap. (1975)), Benukoopuranuu (Jlachep (1996)).

CurHanpHBIE MOJICTH TIOJIMTHKHU BBITIAT U UX pa3BUTHE. MOEb OCBEIOMIICHHBIX
kmueHToB  (Alen/Bernardo/Welch, 2000), wu3mMeHeHus B CUTHaIbHBIX d]dexrrax
(Grullon/Michaely/Swamianathan, 2002). ba3oBble MeTOIbl TECTUPOBAHUS CUTHAIBHBIX
MoJIesIeld KOPIIOPATUBHOM MOJUTHUKH BBITIIAT: METOJ COOBITHI, aHAIU3 BPEMEHHBIX PSII0B
(Fama/French, 2001). KirroueBbie pe3yIbTaThl SMIIMPHYSCKUX UCCIICIOBAHUN CHTHAIBHBIX
abdexToB moNUTUKU BbITIAT. CTUIM30BaHHBIE (AKTHI CAEIOK TO BBIKYMMY AaKIUM.
N3nepxku HEOJIarompusiTHOro BbIOOpa B caenkax mo BbIkymy akuuii (Brennan/Thakor,
1990). Omnupuueckue CBUAETENbCTBA BBIKYNOB akuuid. KoppeKTUpoBKa MOJenu
criim3oBaHHbIX (akToB JIuatHepa (Grullon/Michaely, 2002). Pemenust o mpoBencHun
BBIKYIIa aKIMid M OIIMOHHBIE cXxeMbl BbIaT MeHemkMenty (Weisbenner, 2000).
HccnenoBanne ACTCPMUHAHT KOPIOPATUBHON IOJIMTHKH BBIIIJIAT B YCIOBUSX HOBOM
skoHomuku (Brav/Graham/Harvey/Michaeli, 2003). JluBunenmHas mnpeMuss B HOBBIX
Boimyckax (Baker/Wurgler, 2000). Hosble dakTopsl, omnpenenstonme IUBUICHIHYIO
MOJINTUKY: PEUTHHT JOJTa, JOIMYCTUMOCTh BBIKYIA aKIWW, HACTPOCHHS WHBECTOPOB M
(benomen nuBuaeHaHoU npemun (Baker/Wurgler, 2000).

3]



Tema S. ®uHaAHCOBAasI APXUTEKTYPA KOPIOPALMH

Pemiennss o0 TmepBUMYHOM BbIycke akiuii B oOpamenue (IPO): npuHIHUIEL
noctpoeHuss mojaenu aHanusza. Jloxognocts IPO B ycnoBusix acummerpun MHGOpMALMU
MEXJy MEHEI)KMEHTOM W HHBECTOpamu, H0XoAHOcTh [PO B yclnoBUsSX acuMMeETpuUH
uHdopMalM MEXIy HWHBecTopaMu. Jlonrocpounble TeHAeHIMH B noxonHoctu [PO.
3HaueHue mojenen ananusa [PO g pacTymux pbIHKOB KaluTania.

dopMupoBaHHE TIICIIEBOW CTPYKTypbl KamuTana ¢upmbl. HMcmonb3oBaHue
JUHAMUAYECKUX KOHIICTIMI CTPYKTYphl KamuTajga i MOJEIUPOBAHMS ONTHUMAJIbHON
CTPYKTYphl Kamuraja. MojaenupoBaHUE MPHUCHIOCOONEHHUS] KOMIIAHMM K ONTHUMAaJbHOM
CTPYKTYpEe KamuTana: MOJENb Hajora Ha ()MHAHCOBYIO HEyCTOWYMBOCTH (distress tax
model, Titman/Opler,1994). Onenka 1eneBONH CTPYKTYphl KamuTajga: MOJEIh
CPEIIHEB3BEIICHHBIX 3aTpaT Ha KanmuTan (MeToJ PpEWTHHra), MOJeNlb OINEepallMOHHON
OpUObLIIM, MOJENIN CKOPPEKTUPOBAHHOM MPUBEIEHHOM CTOMMOCTHU. PETrPECCUOHHbBIE
monenu. Teopus "3amHTepecoBannbix rpynn” (stakeholder's theory) u ee mucnonp3zoBanue
JUIsl OTIpEACNICHHs 11eJIEBOM CTPYKTYphl Kanutana. [lnaHupoBaHue 1LEJIEBON CTPYKTYpPbI
KanuTajga B KOMMIAHUAX ¢ Bo3MokHOcTsiMu pocTa (Lang, Stultz,0fek,1996). Onenka
¢uHAHCOBOM TMOKOCTH KOMIIAHMM C TIOMOINBIO METOAAa pealbHBIX OIIIKMOHOB.
[ImaHupoBaHKE CIOKHOM CTPYKTYpbI Kanuraia. MoaeaupoBaHue 3aiMOBOM MOIIIHOCTU U
OMIIMOH Ha W3MEHEHHUE CTPYKTYyphl Kanurana (Moaenb Maptuna-Ckorra). Bo3moxkHocTu
WCIIOJIB30BaHUs MOJIENICH IUIAHUPOBAHUS CTPYKTYpbl KamuTajga (UpMbl Ha pacTylIuX
pPBIHKaX KamuTana.

Tema 6. TecTupoBaHme KOHUeNnuuM “PUCK-I0XOAHOCTHL” HA COBpPEMEHHOM
JTamne pa3BUTHSA (PMHAHCOBBIX PHIHKOB.

TpakTOBKa prCKa Ha pa3BUBAIOIINXCA pbIHKaxX KanuTana. CTaHaapTHOE OTKIOHEHUE
KaK TOKa3aTeNb OLIEHKH pUCKa, 0eTa Kak Mepa pucKka. TecTupoBaHHE Mep PUCKa B paMKax
KoHCTpYKIuu CAPM miis oOBSICHEHHS pa3Iuyuili JOXOAHOCTH CTPAHOBBIX HWHJIEKCOB U
OTJIETIbHBIX MOPTQEIIeH.

Monudukauus moaenu CAPM ¢ yueToM BpEMEHHOIO TOPU30HTAa HHBECTUPOBAHMUS.
N3mepeHne pucka U JOXOJHOCTH. YUeT BPEMEHHOIro (akTopa IMpU OIEHKE pHUCKa U
JOXOJTHOCTH.

HoBast apxutekTypa MUPOBOro (PUHAHCOBOTO PHIHKA.

Tema 7. YnpaBJieHue pucKamu.

Teopusi acUMMETpUYHOCTH HHPOpMaMU. ATEHTCKUNH KOH(MIUKT U CTPYKTypa
KanuTanza. MoJenu pblHKa ¢ Y4eTOM MOBEACHUYECKUX (PAKTOPOB I Pa3pabOTKH CUCTEMBI
ynpaBiieHus puckamu. MTHCTpyMeHTHI ToBeZieHUeCcKuX (puHaHCOB. [loBeneHueckue Moienu
OLICHKH AKTHBOB.

NHCTpyMEHTBI ~ ympaBlIeHUST  KOPIOpPATUBHBIMH  puckamu.  CTpaxoBaHHE.
XemxupoBaHue MocpeacTBOM (rrouepcoB. DopBapanbie KoHTpakThl. CBombl. [locTpoeHue
XeIKUPOBaHUs. ApOUTpaK.

MexayHapoaHbIe PUCKHU.

6. SAHATHUA CEMUHAPCKOI'O TUITIA

Tabnuna 6.1 — Ipaktudeckue 3anstus/ Cemunapckue 3austus / JlabopaTopHsie
paboThI



No Bun 3agsarus / Onenodnoe
Tema 3ausaTus
TEMbI CpPECTBO

1 2 3

1 PasBuTHe MOJENEeH aHaIM3a CTPYKTYpPhl KallUuTaIa. 113: Pewenue
NpaKmu4ecKux

Baodau/keticos

2. OlieHKa CTOUMOCTH KOMITAHUM PA3JIMYHBIMU METOJIAMU. I13: Pewenue
NpaKmu4ecKux

Baodau/keticos

3. HoBble (prHAHCOBBIE HHCTPYMEHTHI M X OICHKA. [13: Pewenue
npakmuyecKux

Baodau/keticos

4. OreHKa IUBUICHIHON IIOJUTHKH. I13: Pewenue
npakmuiecKux

Badau/keticos

S. Perienns o mepBUYHOM BhITTycke akiuii B oopamenue (IPO):  [[13: Pewenue
[IPUHITUIIBI TTOCTPOCHUS MOJICTTH aHAIH3a. NpakmuyecKux

Baoau/kelicos

6. AHAJIM3 PUCKOB: CTaHJAAPTHOE OTKIIOHEHUS, 3a1a4u Ha pa3ubie [[13: Pewenue
BHIbI OeTa-kod(dpurmenToB. OreHka pucka mopTdens. NpaKmu4ecKux

Baoau/kelicos

7. IToBeneH4UecKkre MOJIEIN OIIEHKH aKTHBOB. T13: Pewenue
NpAKMuUYecKux

Baoau/kelicos

* T13 — mpaktuueckue 3ausaTus, C3 — cemuHapckue 3ansatus, JIP — maboparopHbsie pabOThI

7. METOINYECKHUE YKA3ZAHUA JUIAA OBYUYAIOIINXCA

7.1. MeTogu4ecKkue yKa3aHus JAJis1 00y4ar0IIerocs 1o 0CBOeHMI0
JUCHUILINHBI

Jist  popmMupoBaHus 4YETKOro TMpPEACTaBICHHS 00 o0beMe M XapakTepe
3HAHWH W YMEHHH, KOTOPHIMH HaJI0 OyJeT OBJIaJACTh IO JUCIUILIMHE B CaMOM
Havajge y4eOHOro Kypca, OOyYaloIIUICS OJDKEH O3HAKOMHUTBCS C y4eOHO-
METOJIMYECKON JOKYMEHTAlUEH:

- paboueii TporpaMmol JUCHUIUIMHBL: C IEIIMH U 3aJadyaMu
JUCIUIUIMHBI, €€ CBSI3IMH C JPYTUMH JHCHHMIUIMHAMH 00pa30oBaTelIbHOMN
IPOrpaMMbl, TEPEYHEM 3HAHWA W YMEHHHA, KOTOPHIMH B TIPOIECCE OCBOCHUS
JTUCITUTUTUHBI TOJDKEH BIIAIETh 00yYarOIIHiACs;

— MOPSAJIKOM TPOBEICHUS] TEKYHIEro KOHTPOJISI YCIEBAaeMOCTH W
IPOMEKYTOYHOM aTTeCTAIINH;

- rpauKoOM KOHCYJIbTAIMH MPEoaaBaTesieid Kageapeol.

Cucremarndeckoe BHITIOJIHEHHE YUeOHOW paOOThI Ha 3aHATHUAX JEKIIMOHHBIX
U CEMHHAPCKUX THUIIOB, a TAK)KE BBHITIOJIHEHNUE CAMOCTOSATEIHHOU PaOOThI TTIO3BOJIUT
YCHEIIHO OCBOWThH JUCIMILIAHY.

B mporiecce ocBoeHUsT AUCIUIIITNHBI 00yYatOIUMCS CIIEAYET:

- CITylIaTh, KOHCIIEKTUPOBATH M3JIaraeMbIi MPENo1aBaTesieM MaTepua,

— CTaBUTbh, OOCYXKJIaTh aKTyaJbHBIC MPOOJIEMBbI Kypca, ObITh aKTHBHBIM
Ha 3aHATHSIX;

- 3aJlaBaThb MPCrogaBaTC/Ii0 YTOUYHAIOIINC BOIIPOCHI C LCJIbI0 YACHCHUA
8



TEOPETUYECKUX TTOJIOKECHUH;

- BBIIIOJIHATh 33JlaHUsl TMPAKTUYECKUX 3aHATUHA TMOJHOCTBIO H B
YCTaHOBJICHHBIE CPOKHU.

[Ipu 3arpyaHeHUSX B BOCHPHUSATAM MaTepuaiga ClaeayeT OOpaTUThCS K
OCHOBHBIM JIMTEPAaTypHBIM HUCTOUYHHMKAM. Eciam pazoOpaThcsi B maTepuane He
yAalloCh, TO OOpaTuThCcs K JEeKTopy (Mo rpaduKy ero KOHCYJNbTAlMi) WM K
MPEnoAaBaTelio Ha 3aHSITUSX CEMUHAPCKOTO THUTIA.

OOyuaromumcsi, TPOIMyCTUBIIUM 3aHATUS (HE3aBUCUMO OT TPHUYMH), HE
UMEIOIIUM NUCbMEHHOTO PEMIEHUS 3a/Ja4 WIM HE MOJATOTOBUBIIMMCS K JaHHOMY
3aHSTUIO, PEKOMEHJIyeTCS HE MO3XkKe, YeM B 2 — HEACNIbHBIM CPOK SIBUThCS Ha
KOHCYJIBTAIIMIO K NPENoIaBaTeN0 U OTYUTATHCS 110 TEME.

7.2. Opranusanusi CaMoCTOATEJIbHO PadoThI

ITox camocrosiTenbHON pabOTON 00yYaroIIMXCA MOHUMAETCA IJIaHUpyeMas
pabotra  oOyd4aromuxcsi, HampaBieHHas Ha  (OPMHPOBAHHE  YKA3aHHBIX
KOMIICTCHIINM, BBITOJIHSIEMAass BO BHEAyJWTOPHOE BpeMs 10 3aJaHUI0 U TPHU
METOJMYECKOM PYKOBOJCTBE IpemojaBaTelisi, 0e3 ero HemocpeaCcTBEHHOTO
y4acTusl.

Metonuyeckoe oOecriedeHue CaMOCTOATENbHONM padOThl NpU HAIUYUU
Oo0ydJalomuXxcsl JHIl C OTrPAaHMYEHHBIMA BO3MOXKHOCTSIMU TPEACTABISACTCS B
dopmax, afanTUPOBAHHBIX K OTPAHUYCHHUSIM UX 370POBbSI.

Buasr camocTosiTenbHOM paboOThI O TUCIUIUIMHE TIPEJACTaBICHBI B TA0OIHUIIE
7.2.1.

Tabnuua 7.2.1 — Opranusaius caMOCTOSITENIbHON PaboThl 00yUaroIIerocs

Ne
TEMBbI
1 2
1 -7 |l[loocomoska k npakmuueckum 3aHAMUAM
1-3 |llooecomoska u evinonmenue pacuemuou pabomol
4-5 |Iloozomoska u 8binoIHeHUe AHATUMUYECKOU padombl

Bua camocTosiTenbHOM paboThI

1-7 |Iloocomoska k sx3ameny

Jlnis oOyyarouxcs 3a04HOM GopMbl 00yUeHHs pa3pabOTaHbl METOIUYECKHE
pPEKOMEHJAllMi 1O  BBINOJHEHUIO  KOHTPOJIbHBIX  paboT. Meroauueckue
pPEKOMEHJallMM BKJIIOYAlOT B C€e0f BCE€ BHUABI CaMOCTOATEIBHOM padoTHI,
IPELYCMOTPEHHBIE U1l YCIIEITHOTO OCBOEHUS JUCLUIIINHBI.

8. OBPA3OBATEJIBHBIE TEXHOJIOTI'NA

B pamkax peanmzanum AUCHUIUIMHBL  «KopnopamusHvie @QUHAHCOL:
NPOOBUHYMBILL  YPOBEHbY)  UCIIOJB3YIOTCS  pa3HOOOpa3Hble 00pa3oBaTelbHbBIC
TEXHOJOTHH Kak TPAJAWIMOHHBIE, TaK W C TMPUMCHCHHEM aKTHUBHBIX U
WHTEPAKTUBHBIX METOJIOB OOYICHHUSI.

AKTHBHBIC 1 HHTEPAKTUBHBIE METOJIbI O0yUCHUSI:
poOJIEMHBIC JISKITUH;



pelieHre NPakTUYECKUX 3a7a4 U KeHCOB (B KAYECTBE MHAUBUYAIbHOTO 3a1aHUS).

[IpuMepsl TEM MPAKTUYECKHUX 3a7a4 U KEUCOB:
1. OueHka NpUBJIEKATEIBHOCTH KOMIIAHUU KaK MOTEHIIMAILHOTO SMUTEHTA O0JIUTaIuii
OnTuMu3zanys CTPYKTYpbl U CTOUMOCTH KaIllUTajla KOMIIAaHUN
3. Pa3pabotka t1utaHa (UHAHCHUPOBAHUS JIEATEIHHOCTH KOMIIAHMM B paMKax
[IECCUMUCTUYHOIO U ONITUMUCTUYHOT'O CLIEHAPUEB
Pacuer cToMMOCTH KOMITAHUM JUIA LIEJIEU KYIUIM-IIPOJAXU
@OopMHPOBAHUE CTOUMOCTHOM KOHILIETIIMU YIIPABIEHUS NPEANPUITUEM
@uHAHCOBOE MOJAEIMPOBAHNE AEATEIBHOCTH MPEINIPUATUS

N

o ok

9. PECYPCHOE OBECIIEYEHME JTUCIIUITJINHbI

9.1. YueOHO-MeTOAMYeCKOe U MHPOPMALIMOHHOE 00eclieyeHue JUCHMIINHBI

Taomuma 9.1.1 — YueOHO-MeTOAnYECKOE 00€eCIIEUEHNE TUCIIUTLINHBI

o y Knauroob6ecneueHHOCTh
CHOBHasL
bubnuorpaduueckoe onucanue n3iaHus OMOHITEIEHAS Kon-Bo. 3k3. 3

(aBTOD, 3armaBUe, BUA, MECTO U TOX M3aHU, KOJL. CTP.) A B OHOGN. JICKTPOHHBIC

auTeparypa pecypchl
CIIeI' DY
TeroBa T.B. DOddextuBuplii  PpuHAHCOBBIHA
MpeKTop : yueOHoe mocobue ans OakanaBpuata)
1 MarucTpaTrypsl .— 2-€ u3j., nepepad. u A0m. — OCHOBHas 5 OBC Opaiit
Mocksa : FOpaiit, 2019 .— 507 c. — Umetrorcs JuTeparypa
2

npyrue roaa usgaHus. — CBeneHUs JOCTYIIHBI
raxxe 1o Murepuery: 9bC IOpair.
KopnopartusHbie puHaHCH : yueOHUK / [Benmnuko
JLA. u gp.] ; nmon pea. M.B.PomanoBckoro,
A.N.BoctpoknytoBoit .— Cankt-IlerepOypr [u OCHOBHas 308 OBbC Aiibykc
np.] : [lurep, 2014 .— 588 c. — Nmerores apyrue auTeparypa
roga uzganus. — CBeqeHus: JOCTYMHBI TaKXkKe IO
WnTepuery: 95C AiOykc.

MBamkosckas, 1. B. MogenupoBanue
CTOMMOCTH KoMnaHuu. CTparernyeckas
OTBETCTBEHHOCTH COBETOB IUPEKTOPOB :

mMonorpadust / 1.B. NBamkoBckas. — MockBa : EO?IEJ;I;H;TGHI’:M 9 7N %M
NH®PA-M, 2019. - 430 c. — UmeroTcs apyrue patyp —
roja uzganus. — CBeIeHHUs JOCTYITHBI TaKXe 10

Hutepuery: 95C ZNANIUM

Tennosa, T. B. MuBectunuu B 2 4. Yacts 1 :

YICOHHMK ¥ TIPAKTUKYM . — 2-€ U3/, Iepepad. 1 | JTOTIOJHUTEIbHAS — .
non. — DJIeKTPOoH. AaH. — Mocksa : auTepaTypa IbC HOpaiit
M3narensctBo KOpaiit, 2019. — 409 c.

Tennosa, T. B. UaBectunuu B 2 4. YacTs 2 :

YUEOHUK U MPAKTHUKYM . — 2-€ U31., nepepad. u | JlomonHurtensHas — .
non. — DIeKTPOoH. 1aH. — Mocksa : auTeparypa B¢ Opa

M3patenscTBo Opait, 2019. — 382 c.
I'puropseBa, T. . ®PuHaHCOBBIA aHAIU3 A
MEHE/PKEPOB: OLIEHKA, MPOTHO3 : YYEOHUK IS
OakanmaBpuata U Maructparypel / T. W.| gomomHuTensHas —
['puropreBa. — 3-e u3n., mepepad. M Jom. —  JUTEparypa
OneKTpoH. JaH. — MockBa : M3nmaTenbcTBO
IOpaiit, 2019. — 486 c.

ObC HOpaiit
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http://www.biblio-online.ru/book/4990C918-CD28-445D-B42D-8359FBCC15FB
http://ibooks.ru/reading.php?short=1&isbn=978-5-496-00628-6
http://znanium.com/go.php?id=1027258
http://znanium.com/go.php?id=1027258
https://www.urait.ru/bcode/434189
https://www.urait.ru/bcode/434190
https://www.urait.ru/bcode/431113

Tabnuia 9.1.2 — Ilepeuern coBpeMeHHBIX npodeccuoHanbHbX 0a3 ganubix (CIIBJ])

No HaumenoBanue CIIB]]

OnekrponHas 6ubanoreka Grebennikon.ru — www.grebennikon.ru

Hayunas snextponnas 6ubnmmoreka eELIBRARRY — www.elibrary.ru

Hayunast snekrponnas oubaroreka KubepJlennka — www.cyberleninka.ru

baza nanubix ITOJITTPE/] CripaBounuku — Www.polpred.com

baza manubeix OECD Books, Papers & Statistics Ha miatgopme OECD iLibrary — www.oecd-
ilibrary.org

OB WIN| -

Tabauia 9.1.3 — Ilepeuens nHpopMaoOHHbIX cipaBodHbIX cucteM (MCC)

No Haunmenosanne UCC

1 CnpaBounas npaBoBas cuctrema Koncynsrantllitoc (mHCTamumpoBanHbiid pecype CIIOIDY wmm
www.consultant.ru)

2 CrmpaBounas mpaBoBas cucrtemMa «I'APAHT» (uwnctammpoBansbeiii pecypc CIIOIDY wmm
www.garant.ru)

HNudopmarmonHo-cnpaBounas cucrema «Komekey (MHcTamuumpoBanueiii pecype CITOIDY wnu
www.kodeks.ru)

Onexrpornas bubnmoreunas cuctema BOOK.ru - www.book.ru

DnekTpoHHas 6ubanorednas cucrema D5C IOPANT — www.urait.ru
DnekrponHo-6ubmoreunas cuctema SHAHUYM (ZNANIUM) — www.znanium.com

w

~N| oo~

OnexrpoHHas oubmuorexa CII6I"DY— opac.unecon.ru

9.2. MaTepuaiibHO-TEXHHYECKOE 00eclieueHne Y4eOHOoro npoiecca

JIns peanu3zanuu JaHHOW JUCHMIUIMHBI UMEIOTCS CIIeIUaIbHbIE OMEIICHUS
JUIS. TIPOBEACHUS 3aHITUN JICKIMOHHOIO THUIIA, 3aHSATUA CEMHUHAPCKOIO THIIA,
TPYNINOBBIX M HMHAMBUAYAJIbHBIX KOHCYJbTAllMi, TEKYIIEro KOHTPOJIS U
MIPOMEKYTOUHOM aTTECTAINH, a TAK)KE MMOMEIIEHUS 111 CAMOCTOSTEIIbHON paOOThI.
Tabnuna 9.2.1 — Ilepeuens nporpammuoro obecneuenus (110)

Ne Haumenosanue 110

/11
1 | Microsoft Windows Professional (KOHTPAKT Ne 244/20 «26» urons 2020 r
2 | Microsoft Office Professional (KOHTPAKT Ne 244/20 «26y» utons 2020 1)
3 | 7-Zip (freeware)

10. OCOBEHHOCTH OCBOEHUA JUCHUIIJINHBI AJ1s1 UHBAJIMJIOB U
JIMI] C O'PAHUYEHHBIMH BO3MOXHOCTAMMU 310POBbA

OOyueHne 00y4YarolMXCsi C OTPaHUYECHHBIMU BO3MOXKHOCTSIMU 3]10POBbS
Opu HEOOXOIMMOCTH OCYILECTBISIETCS Ha OCHOBE aJalTUPOBAHHON paboueit
OporpaMMbl  C  HUCIOJB30BAaHHUEM  CICIHMAIBHBIX METOJOB  OOY4YCHHS W
IUTAKTHUECKUX  MaTepualoB, COCTABIECHHBIX C  Y4Y4EeTOM  OCOOEHHOCTEH
NCUXO(U3NYECKOTO Pa3BUTHSA, HHIWBHUIYAJbHBIX BO3MOXHOCTEH M COCTOSTHUS
3I0POBbS TAKUX 00yUaroImmXxcst (00yJaroIerocs).

B mensx ocBoeHusi y4eOHOW MporpamMmbl TUCHUIUIMHBI WHBAIHIAMU U
JUIIAMH €  OrPAaHUYCHHBIMH  BO3MOXKHOCTSIMH  3JI0pPOBbS Y HHUBEPCUTET
oOecre4ynBaeT:

— JUTST MTHBAJIAIOB | JIUIl C OTPAHUYCHHBIMH BO3MOXKHOCTSIMH 370POBbSI
0 3PEHUI0: pa3MEIIeHWe B JOCTYMHBIX IS OOYyYalolUXCs, SBISIOIIUXCS
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http://opac.unecon.ru/

CJIETIBIMU WJIM CTA0OBHUAAIIMMU, MECTAX U B aIallTUPOBAHHON (popme cripaBOYHOM
uHpOpMaIIMM O paclHCaHUM YYEOHBIX 3aHATHM; TPUCYTCTBUE AaCCUCTEHTA,

OKa3bIBAIOIIETO oOydaromemMycs HEO0OXOIUMYIO MTOMOIIIb; BBITTYCK
ATbTEPHATUBHBIX (POPMATOB METOMUUYECKHX MATEPHAIOB (KPYMHBIA MPUDT WIH
ayauodanins),

— JUTSl MHBAJTUOB M JIUI] C OTPAaHUYCHHBIMH BO3MOXKHOCTSIMH 37I0POBBS
Mo  CIyXy: HaJJeKAlUMH 3BYKOBBIMH  CPEJCTBAMH  BOCIPOM3BEIICHUE
uH(bopMaILny;

— JUTSI MTHBAJIMJIOB U JIMI] ¢ OTPAaHWYCHHBIMH BO3MOYKHOCTSIMHU 3]I0POBBS,
UMEIONINX  HApYIICHHUS  OMOPHO-JIBUTATEIBHOTO  alapaTa:  BO3MOXHOCTh
OEeCIPEmsITCTBEHHOTO JIOCTyNa O0Yy4YaromuXxcsi B yueOHbIE MOMEIIEHUS, TyaJleTHBIC
KOMHATBl M JpyrHe MOMENIeHUS Kadeaphl, a TakKe MpeObIBaHWE B YKa3aHHBIX
TTOMETIICHHUSIX.

OO6pazoBaHue 0OYyYArOIIUXCS C OTPAHUYEHHBIMH BO3MOKHOCTSMH 3J0POBBS
MOJKET OBITh OPTaHW30BaHO KaK COBMECTHO C JAPYTMMHU OOYYArONIMMHCS, TaK U B
OTJIENLHBIX TPYIIIAX WIK B OTACIbHBIX OPTaHU3AIUIX.

11. @®OHJ OLEHOYHBIX CPEJCTB JJIs1 TPOBEJIEHUS TEKYIIEN U
MNPOMEXKYTOUHOM ATTECTALIMU OBYYAIOIIUXCSA MO JUCHUIIJIMHE

@OHJT OLEHOYHBIX CPEACTB [UJIsi MPOBEACHUS AaTTECTAllUd  YPOBHS
c(hOpMHPOBAHHOCTH KOMIETEHUUH O00YyYaromUXcsl MO JUCUHUIUIMHE O(opMIsieTcs
OTJEIbHBIM JOKYMEHTOM U SBJISIETCA MpPUIIO)KEHHWEM K pabodeil mporpamme
JTUCHUTIUIMHBL (MOIYJIS).

12



	1. ЦЕЛЬ И ЗАДАЧИ ДИСЦИПЛИНЫ
	2. МЕСТО ДИСЦИПЛИНЫ В СТРУКТУРЕ ОБРАЗОВАТЕЛЬНОЙ ПРОГРАММЫ
	3. ПЛАНИРУЕМЫЕ РЕЗУЛЬТАТЫ ОБУЧЕНИЯ ПО ДИСЦИПЛИНЕ
	4. ОБЪЕМ И СТРУКТУРА ДИСЦИПЛИНЫ
	5. СОДЕРЖАНИЕ РАЗДЕЛОВ И ТЕМ ДИСЦИПЛИНЫ
	6. ЗАНЯТИЯ СЕМИНАРСКОГО ТИПА
	7. МЕТОДИЧЕСКИЕ УКАЗАНИЯ ДЛЯ ОБУЧАЮЩИХСЯ
	7.1. Методические указания для обучающегося по освоению дисциплины
	7.2. Организация самостоятельной работы
	8. ОБРАЗОВАТЕЛЬНЫЕ ТЕХНОЛОГИИ
	9. РЕСУРСНОЕ ОБЕСПЕЧЕНИЕ ДИСЦИПЛИНЫ
	9.1. Учебно-методическое и информационное обеспечение дисциплины
	9.2. Материально-техническое обеспечение учебного процесса
	10. ОСОБЕННОСТИ ОСВОЕНИЯ ДИСЦИПЛИНЫ ДЛЯ ИНВАЛИДОВ И ЛИЦ С ОГРАНИЧЕННЫМИ ВОЗМОЖНОСТЯМИ ЗДОРОВЬЯ
	11. ФОНД ОЦЕНОЧНЫХ СРЕДСТВ ДЛЯ ПРОВЕДЕНИЯ ТЕКУЩЕЙ И ПРОМЕЖУТОЧНОЙ АТТЕСТАЦИИ ОБУЧАЮЩИХСЯ ПО ДИСЦИПЛИНЕ

