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1. HEJIb 1 3AJJAYU TN CHUIIJINHBI

Henap (umeaum) IMCHUIUIMHBI: OCBOCHHE TEOPETUYECKUX M METOIAMYECKUX OCHOB
yIpaBJIICHUS] CTOMMOCTBIO OW3Heca W (OPMHPOBAHUS y AaCIUPAHTOB MPOPECCHOHATBHBIX
KOMIIETCHIIHA, TTO3BOJISIFOIINUX IPUHUMATh PEHICHHS B O0JIACTH CTPATETUIECKOTr0 U (PMHAHCOBOTO
MEHE[KMEHTA.

OcBoeHHE JUCHHUILIUHBL «Paszpabomka KOpnopamueHou cmpameuu, HAYeleHHOU Ha
NOBbLULeHUEe CMOUMOCTUY IEKUT B PYCIIe TOJrOTOBKA HAYYHO-TIEIarOrMYECKUX KapOB BhICIICH
KBaTM(UKAIMM B  aCUpPAHType Ui TEAarorideckol W HAyYHO-HCCIIEIOBATEIIbCKOU
NESTEIbHOCTH B cdepe COBPEMEHHOTO OO0pa3oBaHMs, HAYKH M KyJbTYpPhl Ha OCHOBE
GbOopMUPOBAaHUS  YHHBEPCAIbHBIX,  OOIMIENPO(YECCHOHANBHBIX U MPOGECCHOHATHHBIX
kommereniuii B coorsercTBun ¢ ®I'OC BO (YK-1, I1K-5).

JlucummimHa npeaHa3HaYeHa ISl TOJTYYCHHS YITYyOJIGHHBIX TEOPETHYCCKUX 3HAHUHA H
NPaKTUYCCKUX HABBIKOB B 00JACTH CTPATETHYECKOT0 MEHEDKMEHTa U YIPABJICHUS
KOPIIOPATHUBHBIMU (PUHAHCAMHU U UX PEATM3AINY B COBPEMECHHON KOMITAHUH.

3agauu:

. BBISIBJIEHHE OCOOCHHOCTEN COBPEMEHHOIO dTara pa3BUTHUs HAyKH U €€ IEPCIIEKTHB;

] OCBOCHHE COBPEMEHHOW TEOPUH YIIPABIICHUS U €€ OCHOBHBIX KOHIEITLIHIA;

. IIOJIy4YeHUE 3HAHUM O CYIIHOCTH M CTPYKTYypE H3y4aeMOW HaykKu, €€ MecTe H
(GYHKLUAX B CUCTEME HAYYHOT'O 3HAHUS;

o HN3YUCHHUC OCHOBHBIX OJTallOB H TCHIIGHIII/If/'I HCTOPHUUYCCKOI'0O pPasBUTUA TCEOpHUU
CTPATCTUYCCKOIro MCHCI’KMCHTA B HIMPOKOM 3KOHOMHUYCCKOM KOHTCKCTC,

o NOHMMaHHEe KOHLIETLUI TEOPUH OLIEHKH CTOUMOCTH Ou3Heca;

o OCBOEHHUE NOHATHHHO-KAaTErOpUaabHOrO armapara, MoJX0J0B U METOAOB OLEHKU
Ou3Heca;

° PACKPBITHEC CHGHI/I(i)I/IKI/I Pa3IINYIHBIX KOHHGHHI/If/'I YIipaBJICHHA Ha OCHOBC
CTOMMOCTH;

. U3y4eHHe OCHOBHBIX (DAKTOPOB U JApaiiBEPOB CTOMMOCTH;

. BbIpa0OTKa YMEHMH U HaBBIKOB TBOPYECKOTO NMPUMEHEHUS MOITYYEHHBIX 3HAHUN B

u3yyaeMoi 06JacTy B AajbHeNIe HayqHol U mpogecCHOHaIbHON AEATEIbHOCTH.

B pesynbrare wusydenuss aucuuiuiiHbl «Pa3paboTka KOPIOpPATHBHOM CTpaTeruu,
HAICJICHHOM Ha [MOBBILIEHHME CTOMMOCTH)» acCHUPAaHThl MOJIYYAlOT CUCIMEMHble 3HAHUA,
MO3BOJIAIOIINE CTPOUTh (PUHAHCOBBIE MOJEIN KOMIIAHWM, OCO3HAaBATh CTHUMYJbl U MOTHUBBI
HDKOHOMHYECKUX areHTOB PHIHKA, IOHUMAaTh CTOMMOCTHBIE TEPMUHBI, UCIIOIb3YEMbBIE B MOAEIISAX
peanu3aly  CTpaTerud KOMIIAHUHM, OCBOUTh NpO(EeCcCHOHATIbHBIE MPHUEMBl U  HAaBBIKU
IIPUMEHEHUs PA3JIMYHBIX METOOB IIOCTPOEHHUsS M pacyera IIOKa3aTellel, XapaKTepU3YIOLIUX
3¢ (dEeKTUBHOCTh PpabOThl MEHEPKMEHTa B paMKax pealu3allud KOHIEMNIMH YIpPaBIICHUS,
OPHUEHTUPOBAHHOI'O Ha CTOMMOCTb.

Kpome TOro, usydyenwe MaHHOW IUCHUIUIMHBI JIOJDKHO ITOATOTOBUTH CTYIEHTOB K
IPUMEHEHHIO TOJTYYEeHHBIX 3HAaHUH MpPU OCYHIECTBICHUHM HAy4YHO-HUCCIIEAO0BATENBLCKON paboTHI,
MIPOXO0K/ICHUH T€1arOTMYeCKON U HAYyYHO-HUCCIEN0BATEIbCKON PAKTUK M HAITMCAaHUU HAay4YHOU
KBaIM(UKAIIMOHHOW paboThI (IMCCEePTAINHN).

2. MECTO JUCIHUILIMHBI B CTPYKTYPE OBPA3OBATEJIBHOM ITPOT'PAMMBI

Huctunmuaa  B1.B.JIB  «Pa3paGoTka KOpmopaTWBHOM CTpaTeTud, HAICJICHHOW Ha
MOBBIIIICHHE CTOMMOCTH» OTHOCHUTCS K BBIOOpHBIM JucIUIUIMHaM broka 1, sBisercs
00s13aTeNbHOM ISl OCBOCHUS 00ydaroluMCs TMOCjIe WX BhIOOpa M HaIpaBiieHa Ha MOATOTOBKY K
cJlaye KaHAUAATCKOr0 IK3aMeHa.

3. INTAHUPYEMBIE PE3YJbTATBI ObYYEHUA 11O JUCIHUIIJIMHE

[Tnanupyemblie pe3ynbTaThl 00yUYeHHs 1O TUCIUILIMHE, COOTHECEHHBIE C TUIAHUPYEMbIMH



pe3yJbTaTaMHi OCBOEHHS 00pa30BaTeIbHOM MPOrpaMMBbl IpeAcTaBiIeHbl B Tadbmuie 3.1.

Tabmuna 3.1 — [lnanwpyemble pe3ynbTaThl OOYYCHHsSI IO JUCIUIUIMHE, COOTHECEHHBIE C
IJIAHUPYEMBIMH pe3yJbTaTaMu OCBOEHHUSI 00pa30BaTeNIbHON NPOTrpaMmbl
Konu ransi Ilnanupyemble pe3yabTaThl
1:(2:)1(;{1\:1e;(::lz:::;e (bopMHPOBaHI{ﬂ oﬁyqennﬂ/n:(?;l::::;fm AOCTH:KeHHS
KOMIIeTeHLU I nHu
BBIIIYCKHHUKA (TIoxazareIn 0OCBOSHHUS KOMITCTEHITHH )
1 2 3
VK-1 Jexommo3znnus |
CIOCOOHOCTBIO K Baaners: HaBbIKaMH aHalU3a METOAOJIOTHYECKUX
KPUTHYECKOMY aHAIIU3Y npo0iem, BO3HUKAIOIIHX npu penieHun
U OLIEHKE COBPEMEHHBIX HCCIIEIOBATEIbCKUX M TPAKTHYECKHX 3a7ad, B TOM
Hay4YHBIX JIOCTHKEHU, qucIe B MeXaucuuIunHapHbix oonactsax B(l) (YK-1)
TCHEPHPOBAHMIO HOBBIX VEK-1
uaeil Tpu  penIeHuH
HCCIIEIOBATENBCKUX |
MPaKTUYEeCKUX 3aaay, B
TOM qucie B
MEXTUCIIUTUTHHAPHBIX
o0JacTsIx
IIK-5 3HaTh: METOJOJIOTHYECKHE OCHOBBI U AaKTyaJIbHbIE
CIIOCOOHOCTHIO po0JIeMbl OpraHu3ayy (PUHAHCOBOTO MEHEKMEHTA
CaMOCTOSITETILHO B KOpIOpPaTHBHOM CEeKTOpe u CEKTOpe
BBISIBIIATH U ITPOBOJIUTH rocynapcteentoro ympasienus 3 (ITK-5);
UCCIIeJ0BaHUE YMeTb: WCIONB30BaTh METOABI W HMHCTPYMEHTEHI
aKTYaJIbHBIX HAyYHBIX (huHAHCOBOTO MeHEeDKMEHTa B obnacTu
npodiem KOPIIOPATUBHOTO W TOCYIAPCTBEHHOTO YIPaBJICHUS
KOPIOPaTHBHOT'O UL pa3pabOTKH ONTHMAJbHBIX MOJENEH, IOJUTHUK,
YIIpaBJICHUS crpateruii u mexanusmoB Y (ITK-5)
XO3AUCTBYIOLIUMHU Bnaners: HaBblKaMH ¥ TpUEMaMd  YIpPaBJICHUS
CyOBEeKTaMH, B T. Y. ¢uHAHCAaMH  KOpHOpamMid ¥ TOCYAapCTBEHHBIX
(rHAHCOBO- OpraHu3anui c y4eToM UCTIONIb30BAHHUS
KPEIUTHBIMH, U K-5 WHBECTUIIMOHHBIX W MHHOBAIMOHHBIX WHCTPYMEHTOB
npodeccnoHanbHbIMU paszsutus B (ITK-5)
y4acTHHKaMH

(hMHAHCOBOTO PHIHKA,
JUTSL pa3paboTKu
OIITHUMAaJIbHBIX
MOJICNICH, ITOJINUTHK,
CTpaTeruu,
MEXaHU3MOB U
HWHCTPYMEHTOB
Pa3BUTHS C YICTOM
HHBECTUIIMOHHOUN U
MHHOBAITMOHHOM
COCTAaBJISIONICH

4. OFBEM U CTPYKTYPA JUCHHUIIJIMHBI

TpyaoeMKOCTh AUCIUIUIMHBI COCTABIISIET 3 3a4€THBIX eIUHULIbI, 108 yacos.

dopMa MPOMEKYTOUHON aTTECTAIIMHU: 3a4€T - 3-Ui T0JT 00yUECHUSI.

Pacnpenenenue ¢oHna BpeMEeHH MO TeMaM JUCIUIUIMHBI O OYHOH (opme 00ydeHus
npeacTaBieHo B Tabmuie 4.1.




Tabmuua 4.1 — Pacnpenenenue ¢GoHna BpeMEeHH 1O TeMaM TUCHMILIMHBI (04Has (opma
00yJeHUs)

O0beM JUCIUTUIMHEI (K. 4achl)

Homep ¥ HauMeHOBaHKE Pa3IesioB U TEM KouTakTHas pabora
31T 113 JIP CPO

1 2 3 4 5
Pazoen 1. Ocnoebl meopuu cmpamezuiecKozo ynpagieHus
(TCY). Ynpasnenue, opueHmupoeannoe Ha pocn CHoOuUMOCHmU 10 6 - 32
komnanuu (VBM)
Tema 1.1. 3akonomeproctu popmupoBanus TCY u 2 1 i 8
HCTOPHUYECKHE 3TAIbl €€ Pa3BUTHS
Tema 1.2. AnanuTHUecKre U ypaBiIeHYECKHEe IPENMYIIeCTBa
KOHLIETIIIUU MEHEIKMEHTA, OPUEHTUPOBAHHOTO HA CTOUMOCTh 2 1 - 8
(VBM)
Tema 1.3. Knaccudukanus 1 BUIBI CTPATETHIA, 2 1 - 8
OPHUCHTUPOBAHHLIX HA POCT CTOMMOCTH KOMITAaHUHN
Tema 1.4. Ouenka OuzHeca u ee MecTo B KoHTekcTe TCY 2 1 - 8
Tema 1.5. Buasl croumocTy, ucnoaszyemseie s meneid CY. 2 5 - 8
DopMHUPOBAHUE CUCTEMBI APAUBEPOB CTOUMOCTH
Pazoen 2. Ilokazamenu pe3yromamoe 0eameabHOCHU 8 8 6 i 46
koumexcme VBM u ycinosusn ux npumenenus
Tema 2.1. [TokazaTenu, oCHOBaHHbBIE Ha OyXTaITEPCKUX OIIEHKAX 2 1 1
U nokasaTessix. PacueTHsle mpuMepsl
Tewma 2.2. Iloka3aTenn, OCHOBaHHBIC Ha JCHEKHBIX ITOTOKAX. 2 1 11
PacueTrHble npumepsl
Tema 2.3. Iloka3aTenu, OCHOBaHHBIE HA PRIHOYHBIX OLIEHKAX. 2 5 1

PacueTrHble mpuMepsI

Tema 2.4. CpaBHHTENBHBIN aHANN3 NOKa3areneil. [loctpoenue
KOPIIOPATUBHOMN CTPATETuH, peanusyroiieit kormenimo VBM 2 2 13
(aHamm3 xeicoB)

Bcero mo nucuuminue: 18 12 - 78

*3JIT — 3ansTHs IeKIMOHHOTO THMa, [13 — BCe BUIBI 3aHATHUI CEMUHAPCKOTO THUIIA,
Kpome JaboparopHbix pabot, JIP — maboparopusie pabotel, CPO — camocTosiTensHas
pabota oOyuarorerocs

5. COAEPKAHUE PA3JIEJIOB U TEM JJUCHHUIIJIMHBI

PA3/IEJI 1. OcHoBbl Teopuu crparerudeckoro ynpasienusi (TCY). Ynpasaenue,
OPHMEHTHPOBAHHOE HAa POCT cTouMocTu kKomnanuu (VBM).

Tema 1.1. 3akonomepnoctu ¢opmupoBanuss TCY u ucropuyeckue 3Tanbl ee
pa3BuTHs

Ucropuueckass HeooxomumocTh (opmupoBanuss TCY. Konmnenmmu sBomomuu TCY.
Yerbipe stana passutuss TCY. Teopuss xoHkypeHTHbIX crpaternii M. Iloprepa. Pecypchas
koHenmus. CereBas kouuenuus TCY. Mecro konnenmuun VBM B ncropudeckom pa3BUTHH
TCY. KoHuenuus TuHAMHYECKUX CIIOCOOHOCTEH B «IKOHOMUKE 3HAHUI».

Tema 1.2. AHanuTH4YecKHe H YIPABJICHYECKHE MPEUMYIIECTBA KOHUENMUIHHU
MEHEeIKMEHTA, OPHEHTHPOBAHHOT0 Ha crouMocTs (VBM)

CrouMocTh Kak KpuTepuit 3pGeKTUBHOCTH ynpaBieHus: OuznecoMm. Beipydka, mpuObLIb,
pPEHTA0CNhHOCTh  AKTHBOB, pEHTA0ETBHOCTh TMPOJAX KaK [OKAa3aTelH, YCTYIAoIue
WHTErPAIBHOMY I[IOKA3aTENI0 CTOMMOCTM KommnaHuu. [loHATHe, menu W 3amadu yrnpaBieHUs
CTOUMOCTBIO Om3Heca. KittoueBbie acriekThl (OCHOBHBIC TIPUHIIUIIBI U TTOJIOKEHHUS) MEHEIKMEHTA,
OCHOBAaHHOTO Ha ympaBieHHH croumocThio (value based management - VBM). Drarmsr



peanuzanuu koHuenmu VBM. OnbIT u npobnemsr peanusanuu konueniun VBM B Poccun u 3a
pyoexom.

Tema 1.3. Kuaccupukanuss 4 BHIAbI CTpaTeruii, OpHMEeHTHPOBAHHBIX HA POCT
CTOMMOCTH KOMIIAHUH

Tumnbl crparernii (KopropaTuBHAas, KOHKYpeHTHAs, (YHKIMOHATIbHAS U OIEPAlMOHHAs).
[TonsaTust muccuu, BHIOEHMS W Leau crpareruu. llpomecc crparerm4eckoro ynpaslICHUS.
[TonsiTe «xopmopaTuBHAsl KyJbTypa». OJTalbl pealu3aldy CTpareruil. AHaau3 BHEIIHEH U
Buyrtpenneii cpeabl kommnanmu (SWOT u PEST — ananus). BbisBieHHE KOHKYPEHTHBIX
npeumyinecTs. Mopenb AT KOHKYpeHTHbIX cuin M. Iloprepa M IATM KOHKYpPEHTHBIX
crpateruil. CTpareruu KOHLEHTpPAlMKU pOCTa, MHTErpalliu, JUBEPCUPHUKALMU, COKPALICHHUS.
PazpaboTka KopmopaTuBHOW cTpaTerud. WHCTPYMEHTBI CTpaTeTMd  JAWBEpCUDUKALIUH.
Crparernyeckuii aHanu3 JIUBEPCUGULMPOBAHHBIX KOMIAHUHM (MOPTQENbHBIA aHAIU3) —
Bbocronckast marpuna (Marpuna pocta - BKI'), marpunia Mak-Kuncu, «ctparerus» no Aucogpady,
monenb Xogepa-lllennena. Cucrema motuBanuu A. Macnoy.

Tema 1.4. Onenka 6u3Heca u ee MmecTo B KoHTekcTe TCY

W3mepurenu CTOMMOCTH KOMIIAHUM: PbIHOYHAS KalUTalu3alus, CTOMMOCTb Ou3Heca,
BHYTPCHHsI (BHYTPEHHEIIPHUCYIAsl) ¥ MHBECTUIIMOHHAS CTOMMOCTh. CTOMMOCTH OW3Heca Kak
UHTErpajbHas XapakrepucTtuka 3((eKTuBHOCTH (QYHKIUMOHUpPOBaHUS OusHeca. ba3oBble
KOHLENIMY OLEHKHU CTOMMOCTH OM3HEeca, TPaJULIMOHHBIE IIOJIX0bl U METO/bl OLICHKH Ou3Heca.
Crparernyeckuii MEHeKMEHT Kak HOBasl (DYHKIIMS OLIEHKU OH3Heca.

Tema 1.5. Buabl croMMocTH, HcHoJib3yemble Ajs uejgeid CY. ®opmupoBanue
CHCTEeMBbI IpaliBepoOB CTOUMOCTH

Tumnonorust oueHOYHBIX cToMMOcTel. CBs3b (D)YHKIMH OLIEHKHA C BHJIOM OLCHHBAEMOM
croumMocTd. «CTOMMOCTH», paccMaTpuUBacMble MEHEXKMEHTOM B KoHTekcre VBM
(xputnueckuit o0030p). Ilonarue ¢yHnameHnTanbHONM cTOMMOCTH. WHBIE BHIBI OLEHOYHBIX
CTOMMOCTEM, - IPETEHACHTOB Ha Y4aCcTUE B IIPOLIECCE CTPATETUYECKOTO MEHEKMEHTA.

Wepapxust crouMocTHBIX (akTopoB. DUHAHCOBbIE M HE(UHAHCOBBIC, BHEIIHUE H
BHYTpPEHHUE (DAKTOpPBI, BIMSIONIME HAa CTOMMOCTh OW3Heca. OJTambl Mpolecca CO3/aHUs
ctouMocTH. «JlepeBo» QaxtopoB croumoctu. [loHsTHE «IpaiiBepoB cTOMMOCTH». [IpuHIUIBI
BBISBIIEHU JpaiiBepoB croumocTH (1o ErepeBy). Ouenka Ko3(Q@pHUIMEHTOB YyBCTBUTEIBHOCTH
CTOMMOCTH K CTOUMOCTHBIM (paKTopam.

PA3/IEJI 11. Tloka3aTesiu pe3yJibTATOB JAeATeIbLHOCTH B KOHTeKkcTe VBM 1 ycoBus
HX NpUMEHEeHUs!

Tema 2.1. lloka3aTesin, OCHOBAHHbIE HA OYXTaJITePCKHUX OLEHKAX U MOKAa3aTeJsX

WNucTpymenTapuil (pMHAHCOBOTO MEHEKEpa, PEaTU3YIOMIer0 KOHIEHIUIO YIPaBIeHUS
CTOUMOCTBIO mpeAnpuatus (OuszHeca). DUHAHCOBBIE KPUTEPUU CO3JAHUS CTOUMOCTH:
ocratounass npubObub (residual income — RI), noGaBieHHass CTOMMOCTH AaKI[HOHEPHOTO
karutana» (Shareholders value added - SVA), skoHomuueckas 100aBJI€HHAs CTOMMOCTH
(economic value added - EVA), no6asyieHHasi CTOMMOCTH MOTOKA JICHEKHBIX cpencTB (cash value
added - CVA). Beluncnenue noka3saresnei 3Toi TPy

Tema 2.2. Iloka3aTesin, OCHOBAHHbIE HA JIEHEKHBIX MOTOKAX

Mopneny, OCHOBaHHBIE Ha KOHIICMIIUU JCHEKHBIX TIOTOKOB, IPUMEHSIEMBIX TIpH
yIpaBIeHUHN, OPUEHTHPOBAHHOM HAa CTOMMOCTb. MOJAENH, OCHOBAaHHBIE Ha JOXOJIHOCTH
WHBECTHIINI, Ha OCHOBE MOTOKA JICHSKHBIX cpeacT» (cash flow return on investment - CFROI).
MeTtovka UX pacdera u TpaHHIlbl TPUMEHEHUSI.

Kom6unupoBanusie mMonenu: (EBO), mMopmenu OMIMOHHOTO IieHooOpa3oBanus (Option
Price Model - OPM). Metoj peaibHBIX ONMIIMOHOB. bUHOMHUAbHAS MOJENb U MOJENb bidka-
[loynca. I'panuiel uX npuMeHeHus. PacueTHbie MpUMEPBHI.

Tema 2.3. Tloka3aTesin, OCHOBAaHHbIE HA PHIHOYHBIX OLIEHKAX

[Tpumepsl pacuera nokazaresnei 3To rpymisbl.

Tema 2.4. CpaBHUTe/IBbHBIH aHaau3 mnoka3areieii. IlocTpoeHue KopmopaTHUBHOI



cTpareruu, peajusywinei konuenuu VBM (ananu3 keiicoB).

6. SAHSTHUA CEMUHAPCKOI'O TUIIA

Tabmuna 6.1 — [pakTrueckue 3anarus/ Cemunapckue 3anatus / JlabopaTopHsie paboThI

No
TEMBI

Tema 3anaTus

Bun 3aasaTus/OrieHo9HOE CpeIcTBO

1

2

3

11

3axonomepHoctH (popmupoBanus TCY m ucropudeckne
9TAITbl €€ Pa3BUTHUS CTPATETMIECKOTO MEHEKMEHTA.

13 He mpeycMOTpEHBI.
Ilpobremnasn nexyus.
AHanuz KOHKpemHuwix cumyayuil.

1.2

AHanuTHYECKHE W YIPaBICHYECKUE IPEUMYIIECTBA
KOHIICTIIIMK ~ MEHE/DKMEHTa, OPHEHTHPOBAHHOTO  Ha
croumoctb (VBM)

I13 - 2 gaca. IIpoenenue SWOT u
PEST - anamm3a opHOW U3
My OIMYHBIX KOpIopaIui.
BrisBiaenne KOHKYPCHTHBIX
MIPEUMYIIECTB. Pa3paboTka
KOPITOPATHBHOW CTPATETHH.

Temamuueckas OUcKyccus.

1.3

Knaccudukanms u BUABI CTpaTeruii, OpUEHTHPOBAHHBIX
Ha POCT CTOMMOCTU KOMITAHUU

13 He mpeaycMOTpEHBI.
Temamuueckas OUCKyccus.

14

Orenka OusHeca U ee mecTo B KoHTekcTe TCY

II3 - 2 wgaca. OueHka CTOMMOCTH
OusHeca KOMITaHUH Tpems
MOAXOdaMHU

15

Bunsl croumoctu, wucnonsdyemeie s mened CVY.
DOopMHUPOBAHUE CUCTEMBI APANBEPOB CTOUMOCTH

I13 - 2 gaca. Pa3paborka TaOmUIIBI
CBs3M (DYHKIMH OIICHKH C BHUIOM
OILICHMBAaEMOi CTOMMOCTH.
«CrouMocTn, paccMmatpuBaeMble
MEHeIKMEHTOM B KoHTekcte VBM.
Buasl OIEHOYHEBIX CTOMMOCTEH, -
MPETeHICHTOB  Ha  y4acTue B
mporiecce CTPaTErHYeCKOro
MEHEDKMEHTA W HUX MECTO B
THUIIOJIOTHH OLIEHOYHEIX CTOMMOCTEH.
Onenka (byHIaMeHTaTBbHON
CTOMMOCTH KOHKPETHOM KOMITAHUU
JUIS LeJen CTPaTETUIECKOTO
MeHEKMEHTA

2.1

[lokaszarenu, ocHOBaHHbBIE HAa OYXTIaJdTEPCKHX OLCHKAX U
HoKaszaTesix. PacueTHble npUMepbl

I13 - 2 yaca. Pacuer ¢uHaHCOBBIX
MoKa3aTesleld CO3[JaHus CTOUMOCTH:
ocraroynass  npubbuth  (residual
income —  RI), nobaBieHHAs
CTOMMOCTPH aKIIMOHEPHOTO KaIMTaIa»
(shareholders value added - SVA),
9KOHOMHUYECKAS noOaBneHHAs
croumoctH (economic value added -
EVA), no0aBieHHas CTOMMOCTH
MOTOKAa JEHEXHBIX cpeacTB (cash
value added - CVA).

Ananu3z KOHKpEmHbIX CUmMyayui.

2.2

Iloxa3aTtenu, OCHOBaHHBIC Ha
Pacuernbie npumepsl

JCHCKHBIX ITOTOKax.

I3 - 2 gaca. Metomuka pacdera
nokasareJei, OCHOBAaHHBIX  Ha
JIOXOJIHOCTH MHBECTHIINH, HA OCHOBE
MOTOKAa JEHEKHBIX cpeacTB» (cash
flow return on investment - CFROI).
AHanuz KOHKpemuwixX cumyayuil.

2.3

HOKaBaTCJ’II/I, OCHOBAHHBIC Ha PBIHOYHBIX OICHKAX.

II3 - 2 yaca. Pacuer mokasareleH,




PacuetHbie mpuMepsI OCHOBaHHBIX Ha PHIHOYHBIX OI[CHKAX.
Temamuueckas ouckyccus.
AHanuz KOHKpemHuwixX cumyayuil.

2.4 | CpaBHutTenbHbld aHanu3 mokaszatenei. [loctpoenume | [I3 - 2 yaca. Ananu3 ogHOro u3
KOpPIIOPAaTUBHOM CTPAaTETHd, PEANTM3YIOMIEH KOHLEMINIO | KeHCOoB u paspaboTka
VBM (ananmu3 keicoB) KOPIIOPaTUBHON CTpaTeTHH,
peanmsytomieii  kounenmnuto VBM,
JUTsI KOHKPETHOW KOMITaHUH.
Ketic-mexnonoauu.

7. METOIUYECKHUE YKA3AHUA JJI51 OBYUAIOILIINXCA
7.1. MeToanueckue yKkazaHus J1Jis1 00y4aromerocsi o 0CBOEHUIO JUCIHUINIMHBI

Jliis popMupoBaHUS YETKOTO MPEACTABICHUS 00 00heMe M XapaKTepe 3HAHUN U YMEHHUH,
KOTOpPbIMM Hajo OyAeT OBIaJeTh IO JMCUUIUIMHE B CaMOM Hayajge YydeOHOro Kypca
00y4aromuics TOJHKEH 03HAKOMHUTBCS ¢ Y4eOHO-METOAMYECKON JOKYMEHTAIHEH:

- paboueil mporpaMMol IJUCHMIUIMHBL: C LENSAMU M 3ajadyaMM JUCLMILIMHBI, €€
CBA3AMU C JPYIMMHU JUCHMIIMHaMU 00pa30BaTeNbHOM NpOrpaMMbl, MEpeYyHEM 3HAaHUM U
YMEHMH, KOTOPBIMU B IIPOLIECCE OCBOEHUS IUCLUIUIMHBI JOJKEH BialeTh 00ydaroluiics,

- IIOPSIIKOM IIPOBENEHUSI TEKYLIETO KOHTPOJS YCHEBAEMOCTH M IPOMEKYTOYHOU
aTTecTaluu;

- rpadMKOM KOHCYIBTAIMi MperoaaBaTeneii kagenpsl.

CucremaTueckoe BBIIOJHEHHE Y4eOHOM paboThl Ha 3aHATUAX JIEKLIMOHHBIX U
CEMMHAPCKUX THUIIOB, a TAK)KE BBIIOJIHEHUE CAMOCTOSATENBHOM pPabOThl MO3BOJIUT YCHELIHO
OCBOUTH AUCLUILIUHY.

B nporiecce ocBoeHUsT AUCHUIUIMHBI 00yYarOIUMCS CIIeTyeT:

1. B npoyecce 3anamuii rekyuonno2co muna:

- CIIyIIaTh, KOHCIIEKTUPOBATh U3JIaraeMblil IIpENojaBaTesIeM MaTepuall;

- CTaBUTh, OOCYXXJAaTh aKTyallbHble MpoOJIeMbl Kypca, OBITh AaKTHBHBIM Ha
3aHSTHSIX;

- 3a/laBaTh MPENOAaBaTeN0  YTOYHSIOIIME BONPOCHl C  IEJIbI0  YSICHEHMS
TEOPETUYECKUX TIOJIOKEHUM.

[Ipu 3aTpyAaHeHMSIX B BOCIPHUSTUM MaTepuana clieAyeT oOpaTUTbCS K OCHOBHBIM
JUTEpaTypHbIM HcTOYHUKaM. Eciu pazoOparbcs B Marepuaie He yAaloch, TO OOpaTHTCA K
JekTopy (Mo rpaduky ero KOHCY/IbTallUil) MM K MPErnoAaBaTeNio Ha 3aHATHIX CEMHHAPCKOIO
THUIIA.

2. B npoyecce 3anamuii cemunapcko2o muna:

- BBIMOJHATH 3a/laHus, MpeasiaraeMble MpernojaBaTesieM, ¢ LeNblo 0oJiee MOIHOro
OCBOEHUS TEMBI 3aHATHUS;

- paccMaTpuBaTh HambOosee CJIOXKHBIE U CIOpHBIE BOMPOCHI B paMKax TEMbI
CEMHUHApPCKOI0 3aHSTHUS;

- y4acTBOBaTh B OOCYXJEHHUM U IMPE3CHTAL[MM PE3yJIbTAaTOB, IOJYyYCHHBIX B
pe3ysbTare MPOBEJCHHS CaMOCTOSATEIbHOM paboThl, HA CEMUHAPCKUX 3aHATHIX.

OOyuvaromumcs, NPOMYCTUBIIMM 3aHATUS (HE3aBHCHUMO OT MPHYMH), HE HUMEIOUINM
MMCBbMEHHOTO PELIEHUs 3a7a4d WIN HE MOATOTOBUBIIMMCS K JAHHOMY 3aHATHIO, PEKOMEHYETCs
HE TIO3KE YeM B 2 - HEACNbHBIM CpPOK SBUTHCS HAa KOHCYJNBTALMIO K TPENOAaBaTel0 U
OTUUTATHCS 110 TEME.

7.2. OpraHu3anmsi cCaMOCTOSITE/ILHOI padoThI

IMon camocmoamenvroii pabomoii 00y4arOIUXCsA MOHUMAETCS IUTaHUpyemas pabora
oOyJaromuxcsi, HampapjieHHass Ha (GOpPMHUpPOBaHHE yKa3aHHBIX KOMIIETEHIIU, BBIMOIHSIEMAas BO
BHEAYAUTOPHOE BpeMsl TI0 3aJIlaHHUIO M TP METOAMYECKOM PYKOBOJICTBE MpernoaBares, 0e3 ero




HEMOCPEACTBEHHOIO yYacTHsI.

Meroanueckoe oOecredeHne CaMOCTOSITENbHOW pabOThl MPU HATHYMK OOYYaIOIIUXCS
JHI C OTPAaHWYECHHBIMH BO3MOKHOCTSIMHU IMpEACTaBisieTcs B (opMax, aJalTHPOBAHHBIX K
OTPAaHUYCHUSAM HX 3JJOPOBBSL.

Bunsl camoctosTensHON pabOTHI IO AUCHUILIMHE MTPEACTaBIeHBI B Tabmuie 7.2.1.

Tabmuna 7.2.1 — Opranusaiysi caMoCTOSTeNbHOI paboThl 00ydaronierocs

Ne Buna camocTosTenbHON padoThI
TEMBI

1.1 | Uzyuenue knueu Katbkano B.C. DBomionusi TEOpUH CTPATETUYECKOrO YIpPaBICHUS /
Mownorpadmus. — CI16.: Uznar. JJom CII6 roc. yu-Ta, 2006. — 548 c.2

1.2 | Uzyuenue xnueu bouapor B.B., CamonoBa U.H., Makaposa B.A. YnpasiieHre CTOUMOCTBIO
ousneca: Yuebnoe nocobue. — CI10.: U3a-so CIIOI'YDD, 2009. — 124 ¢

1.3 | Usyuenue wuueu Bonko JI.JI. Teopus IEHHOCTHO-OPHEHTUPOBAHHOTO MEHEIKMEHTA:
¢uHaHCOBHIN 1 Oyxranrepckuii actiekTsl. CI16.: Usn-Bo [utep, 2009.

1.4 | Hzyuenue xuueu Koymnenn T., Kommep T., Mypun J[. CTOMMOCTh KOMIAHMIA: OIEHKA H
ynpasnenue / [lep. ¢ anri. -M.: 3A0 «Onumn-buznecy.

1.5 Pemienne 3amay mo Tteme: M3yueHme MeTOAMKH pacdeTa (UHAHCOBBIX CTOMMOCTHBIX
nokazateneii: EVA, MVA, SVA, CVA, CFROI u ap.

2.1 | Iloctpoenme crparermueckux kapt Hoprona m Kammana, [loxroroBka scce W IOKIaIOB IO
Teme: Bujpl mokazaTeneii, NprMeHsIeMBIX JJIsl OLICHKH IS TeIbHOCTH OM3HEC-TIOIpa3IeeHui.

2.2 | Usyyenue xnueu Xopsat B. Bueapenne cOanancupoBaHHOW cucTeMbl okasateneit / Holvath
& Partners; miep. ¢ HeMm. - 2-e uzg. - M.: Anpnuaa busaec bykce, 2006.

2.3 IMoarotoBka 3cce W MOKJIAAOB MO Teme: MOJCTHpOBAaHUE IENEBBIX 3HAYCHUH KITFOYEBBIX
nokasareient gua CCIL.

2.4 [MoaroroBka mpuMepoB (UHAHCOBBIX CHHEPTHH B CAETKAaX CIUSHUNA W MPUCOCITUHEHUH Ha
poccuiickom peiHKe A&M. Tlonbop mpumepoB IPO u u3ydeHue crpaTeruii KOMITaHUN B
MHTEpHETE.

Kaxnert Bug CPO, ykazanubii B Tabmume 7.2.1 oOecrneueH METOIUYECKUMH
MaTepHalaMH.

8. OBPA3OBATEJIBHBIE TEXHOJIOT U

B pamkax peanmmzauum gucuuiuinHbl - «Pa3paboTka KOpHOpPAaTHBHOM — CTpaTeruw,
HAIEJICHHON Ha TOBBIIICEHHE CTOMMOCTHY» HCIONB3YIOTCS pa3HooOpa3Hble 00pa3oBaTeiIbHBIC
TEXHOJIOTHH KaK TPAJUIIMOHHBIC, TaK U C MPUMCHCHHEM aKTHBHBIX M WHTEPAKTHUBHBIX METOJIOB
o0yueHusl.

AKTHBHBIC ¥ HHTEPAKTUBHBIC METOJIbI O0YICHUS:

— TemMaTtudeckas auckyccus (tembl Ne 1.2, 2.3);

— npoOaemHas yieknus (tema Ne 1.1);

— aHaJIN3 KOHKPETHBIX cuTyarwmii (Tembr Ne 1.1, 2.1-2.3);

— Kelic-TexHosoruu (tema Ne 2.4).

B mporecce u3y4eHHs MUCHUTUIMHBI HCIIONB3YIOTCS pa3jIMYHbIE AKTUBHBIE METOJbI
o0OyueHusl.

Temamuueckas ouckyccusi - ciocod 0OCYX AEHHs] TeMbl (CIIOPHOIO WM MPOOJIEMHOTO
xapakTepa) B yueOHo# rpymnme. Kak npaBuio, AMCKYCCHH OPraHU3yloTCs B (hopMax IrpymnIoBOro
00CyXIeHUS WK J1e0aTOB.

IIpobnemnas nexyusi — KM, MPEANONararomas aKkTUBHOE BOBJICUYEHUE CTYIEHTOB B
npouecc OOCYXKICHHS M PEHICHUS IIOCTaBJICHHON IPOOJIEMBI, TMPOIECC IOMCKA DPEHICHHS
HAIpaBJIIETCS U KOHTPOIUPYETCS MPETOJaBaTEIEeM.

Ananuz KoHKpemHulX cumyayuti - aHAJIW3 NPEATOKEHHONW CUTYallMH IO COCTOSHUIO
OIO/IKETHOM CUCTEMBI UJIH HAJIOT000JI0KEHHUIO.



Keiic-mexnonoeuu — paccMOTpeHME W aHaIM3 Keica mo mnpobiemaMm (UHAHCOBOI
TOJIUTHUKH, TIOUCK WM TIPE3EHTAINS PEIICHHUs, BRIPa0OTKa 3KCIIEPTHOM OIIEHKH, OIMHPAIOIICHCsT Ha
OTIpeieIeHHbIE KPUTEPHH.

9. PECYPCHOE OBECINEYEHHUE JUCLHHUIIJIMHbI
9.1. YueOHO-MeTOAUYECKOEe U HHPOPMAINIMOHHOE 00ecnieYeHHe U CUMILIUHbI

Tabmuma 9.1.1 — YueOHO-MeTOqMUECKOE 00ecIIieueHUE TUCIIUILINHBI

bubmorpaduueckoe onrcanne OcHoBHas/ Kuuroobecrne4eHHOCTh
u3/1aHus (aBTOp, JOTIOTHHUTEIIHHAS Komn-Bo. DIEeKTPOHHBIE
3arjaBue, BU, MECTO U FOJI H3AaHHUs, JUTepaTypa K3 B pecypeel
KOJI. CTp.) 1B
CIIeI DY

1. Kacesuenko, T.I'. OmeHka cTouMOCTH OM3HECY| OcHoBHas
+mpunoxenne B OBC: yuebnuk / T. T.
Kacesnenko, I'.A. MaxoBukoBa. — 2-¢ u3]., - 9BC IOpaiit
nepepad. u jomn. — DJEKTpoH.JaH. — MocCKBa:

UznarensctBo FOpaiit, 2019. — 373 c.

2. TermoBa T.B. DOddexTuBHblil (puHAHCOBBIH OcHoBHad 5 ObC HOpaiit
ImupekTop: yueoHoe nocodue / T. B. TermoBa. —
2-¢ w3m., mepepab. u gon. — Mocksa:
W3narensctBO Opaiit, 2019. — 507 c. — meroTcs
npyrue roxa wu3maHus. — CBeneHMs IOCTYIHBI

raxoke no Uurepuery: ObC FOpaiir.

3. OBanc, @. Y. OueHka KOMIIaHUN TPU CIUSHUAX [JlOTIOTHUTEIbHAS
1 niornomeHusx: Co3/laHie CTOUMOCTH B YaCTHBIX
KoOMITaHuIX YdeOHoe mocooue / DBanc ®.U., 9bC ZNANIUM
bumon J[.M., [llmaTtoB A., - 4-¢ u3z. - MockBa
\Aneriiaa ITaou., 2016. - 332 c.

4. Kacesinenko, T.I". CoBpemeHHbIe IPOOIEMBI /TonmonHnTENBEHAS

reopuu otienku ouszneca / T.I'.KacbsHenko. — 2b
Cankt-IletepOypr : U3a-so CIIOGIYDD, 2012 — 7 OPAC.UNECON.
353 c. : un.,rabn. — CBeeHus TOCTYITHBI TaKXKe RU.

o MHTepHeTy: opac.unecon.ru .

5. Kacesaenko, T.I'. CoBpeMeHHbIE TPOOIeMbI JlomoHUTEIbHAS

reopuu onieHku 6uszneca / T.I".KacbsHenko. — 2b
Cankt-IletepOypr : U3a-Bo CIIGIYD®, 2012 .— 7 OPAC.UNECON.
353 c. : wi.,1a0i. — CBefieHUs JOCTYITHBI TAK)KE RU.

o MHTepHeTy: opac.unecon.ru .

Tabmuua 9.1.2 — Ilepeuenb coBpeMeHHbIX podeccnoHanbHbIX 06a3 naHHbIX (CITBJI)

No Hanmenosanue CIIB]]

Onekrponnas oudianoreka Grebennikon.ru — www.grebennikon.ru

Hayunas snekrponnas oudnanoreka eLIBRARRY — www.elibrary.ru

Hayunast anextponnas oubiamnoreka KubepJlenuka — www.cyberleninka.ru

baza nannbix [TOJITTPE]] CnpaBounuku — Www.polpred.com

Mexaynaponnas pedepatuBHas 0a3a JaHHBIX HAydyHbIX HM3JaHUi  SCOpPUS —
https://www.scopus.com

Mexaynaponnas pedepatuBHas 0a3a JaHHBIX HaydHbix u3manuii Web of Science —
http://webofscience.com

7 | baza mamneix OECD Books, Papers & Statistics na maarpopme OECD iLibrary —
www.oecd-ilibrary.org

QP WINF
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https://www.urait.ru/bcode/432109
https://www.urait.ru/bcode/431134
http://new.znanium.com/go.php?id=915882
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://opac.unecon.ru/elibrary/elib/411835877.pdf
http://webofscience.com/

Tabmuna 9.1.3 — Ilepeuens nnpopmanoHHsIx cpaBouHblx cucteM (MCC)

No Haumenosanne MCC

1 | CopaBounass mpaBoBast cucrema Koucynbrantllnioc (MHCTaUIMPOBaHHBIA —pecype
CIIoIDY mmum www.consultant.ru)

2 | CopaBounas npaBoBas cuctema «I'’APAHT» (uncrammpoBannbiii pecype CIIOI' DY wm
Www.garant.ru)

3 | Undopmannonno-cnpaBoynast cucrtema «Koaekc»  (MHCTaITTMPOBAaHHBIM — pecypc
CIIoIDY mmum www.kodeks.ru)

DnexTponHas oubmmoreunas cucrema BOOK.ru - www.book.ru

DnekTponHas 6ubanoreunas cucrema D5C FOPAMT — www.urait.ru

Onekrponnas oudnauoreunas cucrema SHAHUYM (ZNANIUM) - www.znanium.com

OnekrponHas 6ubanorexka CII6I' DY — opac.unecon.ru

N oo~

9.2. MaTepl/laﬂbHO-TeXl{I/I‘leCKOQ odecneuyeHue yqeﬁﬂoro nmpouecca

Jnisa peanuzauuyd JaHHOW JAMCHUIUIMHBL UMEIOTCS CHENMAIbHBIE IOMEIIEHUS JUIs
MPOBEACHUS 3aHATUN JICKIIMOHHOTO THUIIA, 3aHATUH CEMHUHAPCKOrO THIA, TPYMIOBBIX U
WHAUBUAYAIbHBIX KOHCYJIbTAIMNA, TEKYIIETO KOHTPOJISI U MPOMEKYTOUHOM aTTECTAllMU, a TaKXKe
MTOMEIIEHUS JIJISI CAMOCTOSTEIILHON paOOTHI.

Tabnuna 9.2.1. — Ilepeuens nporpammuoro obecneuenus (I10)

Ne Haunmenosanue 110
1 | Microsoft Windows Professional

Microsoft Office Professional

3 | 7-Zip (freeware)

10. OCOBEHHOCTH OCBOEHMA JUCHUIIVIMHBI 111 THBAJIMOB U JIUI C
OI'PAHUYEHHBIMU BO3MOKHOCTSAMMU 310POBbSA

OOydenue O0O0ydJarOLMXCAd C OrPaHUMYEHHBIMH BO3MOXKHOCTSMU  3JI0POBbSI  IIPH
HEOOXOIMMOCTH OCYILECTBIISIETCS. Ha OCHOBE aJalTHPOBAHHOW pabodeld mporpaMMel ¢
UCTOJIb30BAaHUEM  CHENMAJIbHBIX METOJO0B OOYy4eHHUS M JAUJAKTHUECKHUX MaTepHasos,
COCTaBJIEHHBIX C YYETOM OCOOEHHOCTEeH TNCHUXO(MU3NYECKOTO pPa3BUTHUS, WHIUBUIYaJTbHBIX
BO3MOXHOCTEH U COCTOSIHUS 3/10pOBBS TAKUX 0Oydarouuxcs (oOyyaromerocs).

B mensax ocBoeHust yuyeOHOW mNporpamMmbl IUCHUIUIMHBI WHBAJIMAAMU M JIMLIAMU C
OTpaHUYEHHBIMU BO3MOXKHOCTSMU 37I0POBbsl Y HUBEPCUTET 00ECIICUNBACT:

— JUTSL UHBAJIMJIOB U JIULl C OTPAaHUYEHHBIMU BO3MOKHOCTSIMH 3/I0POBBS 110 3PEHUIO:
pasMelleHre B JIOCTYIHBIX JJIs1 00y4YaroIuXCs, SIBISIONUXCS CICMBIMU WM CIAOOBUASIIMMH,
MecTaXx M B aJanTHUPOBAaHHOW QopMme CHpaBOYHOW HHPOpPMAIMM O pPACHUCAHUU YUEOHBIX
3aHATHUI; TPUCYTCTBHE ACCUCTEHTA, OKa3bIBAIOLIETO O0ydYaroleMycs HEOOXOJUMYIO MOMOIIb;
BBIIYCK aJbTEPHATUBHBIX (OPMATOB METOJUMYECKUX MaTepuaioB (KpymHbIM mpudt wim
ayauogaiie);

— JUISL UHBAJIMJIOB U JIUI C OTPAaHUYEHHBIMH BO3MOXKHOCTSIMH 3JI0POBBS 1O CIYXY:
Ha/IJISKAIIMMU 3BYKOBBIMH CPEJCTBAMHU BOCIIPOM3BEICHUE HH(POPMALINY;

- JUI UHBAJIUJOB U JIUL C OTPAaHUYEHHBIMH BO3MOKHOCTSIMH 3/10POBbsI, UMEIOLINX
HapyLICHUs OMOPHO-IBUTATENIBHOTO alllapaTa: BO3MOXKHOCTb OECHpPENsTCTBEHHOTO JIOCTYIa
o0yyaroImuxcsi B yueOHbIe IIOMEIIEHUs, TyaJleTHbIe KOMHAThI U Jpyrue MoMelleHus Kadeapsl, a
TaKXe MpeObIBaHUE B YKA3aHHBIX TOMEIICHHUSX.
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http://opac.unecon.ru/

O6pa3zoBaHre 00y4alOMMUXCs C OTPAaHUUYEHHBIMU BO3MOXXHOCTSIMH 37I0POBbSI MOXKET OBITH
OPTraHM30BaHO KaK COBMECTHO C JPYTUMH OOYYaIOUIMMUCS, TaK U B OTICIBHBIX TPYIIaX WIN B
OTJENBHBIX OPraHU3aALUSAX.

11. ®OHJI OIIEHOYHBIX CPEJCTB JJIS IPOBEJEHWSA TEKYIIEN 1

MMPOMEXXYTOYHOM ATTECTAILIUU OBYYAIOIINXCS MO JUCHUIIINHE

@DOHJ OLEHOYHBIX CPEACTB Ui IPOBEICHHS aTTECTallUd YPOBHS CHOPMHPOBAHHOCTU
KOMIIETCHIIMA OOydYaromuxcsi M0 JUCHUIUIMHE O(OpPMIIIEeTCS OTACIBHBIM JTOKYMEHTOM U
ABIISIETCS IPUIIO’KEHUEM K paboueil mporpamme JTUCHUIUIMHBI (MOAYJIS).
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