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OT3bIB HA ABTOPE®EPAT
nucceprauuu [Tonosoit EBrennn MuxainoBHel Ha TEMY
«HaJtoroBoe cTUMyIMpOBaHKUe PErHOHAIBHOIO HHBECTUIIMOHHOTO IIpOLieccay,
[IPEACTaBIICHHOHN Ha COMCKaHUE YUEHOU CTENIEHU
KaHAuAaTa 3KOHOMHYECKUX HayK I10 CIIeIHaIbHOCTH 5.2.4. — OUHAHCH

JTuccepranmonnas pabota [Tomosoit E.M. npenctaBnser coboi akTyaiasHOe
Hay4YHOE WCCIIeOBaHUE, ITOCBSIIECHHOE DPa3BUTHIO TEOPETHYECKUX IIOT0XKEHHH,
PaCKpPHIBAIOIINX MEXaHH3M JIEeHCTBUS WHBECTHIMOHHBIX HAJIOTOBBIX JIBIOT, H
MPaKTHYECKUX peKOMEeHAAIUH 1o oueHke ux 3¢ dexTruBHOCTH. BocTpeboBaHHOCTE
HAy4YHBEIX paboT, KOTOphle OOOCHOBBIBAIOT HOBBIE ITONXOABI K pPAa3BUTHIO U
BHEJIPEHHIO METOJIOB MOHUTOPHHTA 3¢ (EKTUBHOCTH HHBECTHIIMOHHBIX HAJTOTOBBIX
JILrOT, TPEIOCTABISEMBIX B COOTBETCTBUHU C PETMOHANBHBIM 3aKOHOAATEIHECTBOM,
YPE3BBIYANHO BEICOKA. DTO MPOJUKTOBAHO HEOOXOAWMOCTBIO COBEPIIEHCTBOBAHUA
IPaKTHKM HCIIOJb30BAHMS HAJOrOBBIX CTHMYJIOB B YCJIOBUAX HEraTHBHBIX
TEHIEHIHH,  KOTOPBIMH  XapaKTepu3yercs  JUHAMHKA  PErHOHaIbHOTO
MHBECTHI[HOHHOTO MIPOIlecca, U OTPaHHYeHHBIX (QUHAHCOBEIX PECYPCOB, KOTOPBIMU
pacmotaraot cyodenepaibHbie OFOKETEL.

Hayurass HOBHM3Ha JHWCCEPTAlMOHHOTO WCCIIEJOBAaHUS 3aKJIO4aeTcs B
pa3paboTaHHOM aBTOPOM METOJMYECKOM HHCTPYMEHTAapHUH, MO3BOJISIOLIEM
peanu3oBaTh HAy4YHO OOOCHOBaHHBIH TIOAXOX K oOIeHKe 3(Q(EeKTUBHOCTH
HHBECTUI[HOHHBIX HAJOTOBBIX PacXo0B, B paMKax KOTOPOIro HENaeTcs aKIEHT Ha
CYIIIECTBOBAHHU PA3IMY¥Mi B KaTErOPHSIX HaOTOIUIATEIbIIMKOB — OeHeduIIMapoB
HAJIOTOBBIX JIBIOT, BO BpEMEHH AEHCTBHUS JIBIOTHOTO HAJIOIOBOIO PEXKUMa, a TAaKKe
B croco0ax BIMAHUS HAJIOTOBBIX JBIOT Ha IEHy IPOM3BOAMMEBEIX Ojar B
3aBHCMMOCTH OT BHa Hayora. [IpeanoskeHHBIH WHCTpyMEHTapuil obecrieurBaeT
Ka4eCTBEHHO HOBLIM YPOBEHB IIPOBEICHHUS IPEBEHTHBHOTO aHAIN3A.

ABTOpPOM TaKk)Ke BHECEH BKJIaJ B Pa3BUTHE TEOPHU IpedepeHIHaTbHOro
HAJIOTOOOJIOKEHHS ~ MHBECTHIMM:  YTOYHEHBI  TOHATHS  «PEerdOHAJBHBIHA
WHBECTULIMOHHEIM IIPOLECC», «HAOTOBAas JIBIOTa» W «HAJOTOBBIE PACXOJBI»,
00OCHOBaH NPHHIWII, IIOJNOXKEHHBIM B OCHOBY KOHCTPYKIMM HHBECTHI[HOHHBIX
HAJIOTOBLIX JIBIOT, pa3paboTaHa KinaccuUKalMs HMHBECTUIMOHHBIX HaJIOTOBBIX
pacxomoB 1o Iemu npexocraBieHrs. Ocoboro BHEMaHHs 3aCIy’KHBAeT BHIBOL O
BIMSHUUA COLHAIBHO-YKOHOMHUYECKUX OCOOEHHOCTEH pa3BUTHS TEPPUTOPHH Ha
5(QGEKTHBHOCT: ~ WHBECTHI[MOHHBIX  HAJIOTOBLIX  JBIOT,  KOTOPBIA  ObUI
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chopMyTHpoBaH MO pe3ynbTaTaM OOOOIIEHHMsS MCCIEI0BATEIBCKUX IPOEKTOB,
peaTr30BaHHbIX 38 PyOeIKOM.

[TpakTu4eckuii HHTEpeC MpeICTaBseT pa3paboTaHHAs aBTOPOM METOJHMKa,
KOTOpas MO3BOJISET YCTAHOBUTH 3HAYMMOCTh MHBECTHIMOHHOTO KIIHMaTa PernoHa
KaKk (akTopa, OOBACHAIOIIEr0 Bapuanuio KodhdHUIKMeHToB 3()(HEKTHBHOCTH
HHBECTHIIMOHHBIX HAJIOTOBBIX PACXOOB.

BwMmecTe ¢ TeM, clIeIyeM OTMETHTb, YTO, 0003Ha4as OCHOBHBIC HAIIPABICHUA
10paboTKH CYIIECTBYIONIMX METOAUK OLIEHKM HHBECTULIMOHHOIO KITUMAaTa PeTHOHA,
[Toriosa E.M. He IOACHSET, B YeM 3aKITIOYACTCS a/lallTallisl yCOBEPIIEHCTBOBAHHOM
ABTOPCKOM METOJAWKH K IeNsiM IIpefBapuTensHoro aHanusza (ctp. 18
asTopedepara)? Kpome TOro, cumraem, 4TO aBTOPY CIIE0OBAO0 BKIHOYHTH B
cojlepkanue asropedepara (GopMyly, 10 KOTOPOM OCYLIECTBISUICA IIEpPeCHeT
ko2 dunueHToB 3PGHEeKTHBHOCTH HHBECTHIMOHHBIX HAJIOTOBBIX PacXONOB UL
IeNel IpoBeIeH s TUCTIEpCHOHHOr0 aHam3a (cTp. 19 aBTopedepara).

C ydeToM BhIIIE H3TOKEHHOTO, CyIs 110 aBTOpedepaTy, MOKHO CIeNaTh
3aKJIIOUYEHHe, uTo JuccepranmonHas pabora Ilomosoir E.M. cooTBeTcTBYyeT
Tpe6GoBannsaM «LToOKeHUS 0 TIPUCYKICHUH YYEHBIX CTENCHEH», YTBEPKICHHOIO
roctanoBienueM IIpaButensctBa PO ot 24.09.2013 Ne 842 (pex. ot 11.09.2021), a
ee aBTop, Ilomosa Eprenns MuxalioBHa, 3acCly’KHBaeT HPHUCYKICHHS YIECHOU
CTEeIeHH KaHIUAaTa SKOHOMHUECKIX HAyK IO CICLUANEHOCTH 5.2.4. — OUHAHCH.
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