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[0 3aLIUTE AUCCEPTALUH Ha COMCKaHHE

y4YEHO# CTEeIeH! KaHau/aTa HayK,

Ha COMCKaHUE YYEHOH CTeNeHH JOKTOpa HayK

Ha 6a3e ®I'BOY BO «Cankr-ITeTep6yprekuit
roCyapcTBEHHBI IKOHOMHYECKUH YHHBEPCHTET»
mo agpecy: 191023, r. Cankr-Tletep6ypr,

Hab. xanana ['puboenosa, . 30-32, mutep A

OT3bIB
Ha aBTOpedepaT AUCCepTAUHH
[Tonoso#t EBreHun MuxaiioBHbI Ha TEMY:
«Hanorosoe cTUMYJIMpOBaHHE PETMOHAIBEHOIO
MHBECTHLIMOHHOTO MpoLieccay, MpeCTaBIeHHO! Ha COUCKaHHE
y4YeHOU CTeNeH! KaHAu1aTa S9KOHOMUYECKUX HayK
10 cnenuansHocT 5.2.4. OUHAHCHI

B aucceprauMu pelleHa akTyalbHas Hay4YHO-TIpaKTHYecKas 3afada TIo
pa3paboTke METO/10JIOTHYECKUX OCHOB OCYLIECTBJICHUS MOHUTOPHHIA
3G (HEKTUBHOCTH HAJOTOBBIX PACXOI0B, NIPEAOCTABISEMbIX C LIEJIbIO CTUMYTHPOBAHHSA
PerHOHANBLHOTO HMHBECTHLMOHHOTO Ipouecca. AHaNM3 HaJIOroBoro OpeMeHH Ha
MHBECTULIMH ¥ CTPYKTYpbl MHBECTHI[MOHHBIX HAJIOTOBBIX PacXxo0B IO Hajory Ha
npu6bITL OpraHM3aLMii W HANOry Ha MMYIUECTBO OpraHM3allii, MPOBEAEHHOrO B
paspe3e OTAENbHBIX PErMOHOB U KaTErOpHi HAJIOromjaTeNlbIIUKOB, 00001menne u
WHTEpIIpeTallks pe3y/IbTaTOB HCCIeN0BaHUus I(QQEeKTUBHOCTH WHBECTHIMOHHBIX
HaJOrOBbIX  pAacXoJOB C TO3MUMH  JOCTIDKCHHs  LEIEeBBIX  HHIWKATOPOB
FOCYIapCTBEHHBIX MPOrpamM, AeHCTBYIOIMX B POCCHHCKUX PErHMOHAX, 00YCIOBHIHN
HeOOXOAMMOCTb pa3pa0OTKH PEKOMEHJAlUi 0 COBEpPIICHCTBOBAHHUIO MOpsIKa
oLeHKH 2()(HEKTUBHOCTH HANOTOBBIX PAaCcXOJ0B U TPHHSATHS PELICHUH, KacaloluXcs
LeJ1ecoo6pa3HOCTH TMPeIOCTABlIEHUs. W JalbHEHIIero MCIOJb30BaHUs HAJIOrOBBIX
JILFOT B Ka4ecTBe MHCTPYMEHTA Ul CTUMYJTMPOBAHHs YaCTHBIX HHBECTULIUM.

Peanuzanusi IMOCTaBIEHHBIX 3ajay OCYLIECTBJICHA aBTOPOM Ha OCHOBE
[PYMEHEHHs METOJ0B KOPPEISLHOHHO-PErPECCHOHHOrO aHaNlu3a ¥ MaTPUYHOTO
MeTojla CTPYKTYpPHpPOBAaHMS M  YNOPSAOYMBAHHS  OKOHOMHYECKHX  JAHHBIX.
[Tpe1okeHHBIH METOAMYECKUH HHCTPYMEHTapUH obecreynBaer:

|) KONMMUEeCTBEHHOE W3MEpeHHe BeNUYMHBI 3QdeKTa, ompenensieMoro 4epes
[pU3My JIOTIOJHUTEIBHOTO POCTAa MHBECTHLMH, Kak MpeBbILieHHe (aKTHIECKOi
CyMMBI HHBECTHLIMH Hajl 6a30BOH;

2) aJrOPUTM JEHCTBHI, KOTOPBIA MO3BOJISIET YCTAHOBUTH BIMSHHE HAJOTOBBIX
npedepeHUMi Ha POCT MOKa3aTesed, XapaKTepU3yIOIMX (UHAHCOBBIE U
3KOHOMHUYECKHE pe3ysIbTaThl AesTebHOCTH OeHeHIIHapOB HAIOTOBBIX JIBIOT;

3) KOMIUIEKC peKOMEHIALHWH I10 CHCTeMaTU3allMid pe3yJbTaTOB OLEHKH
3G }eKTUBHOCTH  HAJOrOBBIX  PAacXoJOB,  TPEJOCTABICHHBIX  OTACIIBHBIM



HasorornjaTe/bliMkaM, W BBISIBIEHUIO OCHOBAaHUM MAJiA IPOJOHrallMK JIbFOTHOTO
peuMa HaloroooI0KEeHHS;

4) HOBbIil MOAX0J K 00OCHOBAHHIO 1LENecO0OPa3sHOCTH BBEIEHHUS HAIOrOBOM
JIIOTBI, COMIACHO KOTOPOMY OJHOH M3 KJIKOYEBBIX AETEPMHUHAHT 3((HEKTHBHOCTH
HAJOrOBbIX PaCX0/0B BBICTYNAET MHBECTHLIMOHHBIA KITMMAT PErMOHa.

leenyeT 00paTUTh BHMMaHHE Ha MPENJOKEHHOE YTOYHEHHE TPAKTOBKU
TIOHSATHI «HAJIOTOBAs JILIOTa» M «HAJIOTOBBIE PACXOMBI», KOTOPOE MO3BOJIAET CACIATh
aKIEHT Ha (opMax pealn3ald CTUMYJHUpYHOIEH (QYHKUHH HAJIOroB H u30exath
BO3HMKHOBEHHE TPOTHBOPEUMit B NPUMEHEHUH TEPMHHOB, YTO OCOOCHHO BaXHO B
KOHTEKCTE UHTErpalH B OIO/KETHBIH MPOLECC HHCTUTYTa HAJIOTOBBIX PACXOMOB.

B  aBropedepare  COMCKaTenb  ONMCBIBAET ~ METOAMKY  MPOBEACHHA
npesenTuBHoro ananuza (C. 17), omHako He ykas3plBaeT WU HE 000CHOBBIBAET
BpPEMEHHBIE PAMKH, KOTOPBIMHU OyZleT OrpaHMYMBAThCS JAHHBIH aHAIIH3. Taxoke He ICEH
MPUHLUKI HOPMHUPOBAHHUS MAaTPHLBI HAJIOTOMJIATEBIIUKOB.

ClleNlaHHble 3aMeuaHus He CHIDKAIOT 3HAYMMOCTH HAyYHBIX TMOJIOXKEHHH,
BBIBOJIOB M PEKOMEH/IALMI, MOTyYEeHHBIX JHIHO COMCKaTeJIeM H BbIHECEHHBIX UM Ha
3aLIUTY.

O3HaKOMMBLIKCH C coJiepKaHHeM aBTopedepara, MOXKHO CHENaTh BBIBOL, 1TO
jMccepTalMonHoe  uccieposanne Ilonosod  EM. Ha  Temy «Hanorosoe
CTUMYJHPOBAHUE PErHOHAIBHOrO HHBECTHLIMOHHOTO NMPOLECcay MpeACTaBIseT coboit
3aKOHUYEHHYIO HayuHO-KBaTU(HUKAUHOHHYIO paboTy, 001ajaeT dIeMEHTaMHU Hay4HOH
HOBW3HbI, COOTBETCTBYeT TpebGosaHusAM myHKTam 9-11, 13-14 «IlonoxxeHust 0
MPUCYXIEHHH YYEHBIX CTeNeHei», yTBepKIACHHOr0 0CTaHOBICHUEM I[TpaBUTENBCTBA
PO or 24.09.2013 Ne 842, a couckarens — IlomoBa EBrenus MuxaiinoBHa —
3acTyXKUBAET MPUCYKAEHUS Y4eHOH CTeleHH KaHIuJaTa SKOHOMHYECKHX HayK IO
cneumanbHocTH 5.2.4. OUHAHCHIL.
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