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OTKPOWU CBOW BU3HEC

Bup>Ka BU3HEC-MAEN AAT MATUCTPAHTOB NPOTNPAMMBI

ABOMHOTO AMMAOMA. [TPEACTOBL CBOM MPOEKT
SKCNEPTAM — MOAYYM BO3MOXKHOCTb PEAAMIALLUM
CBOMX MAEMN.

cTp. 2

KAAEHAAPbL-2018

KOMHAGKTHBIM KOAEHAOPb HO BECH TOA.

cTp. 4-5

MEXAYHAPOAHASA APEHA

(«BO3MOXHOCTH eBpC13l/Il;lCKOFO SKOHOMUHECKOTO
COTPYAHNYECTBA BEAUMKK, A BbIFTOAbI CTOAH-YH4ACTHULL
O4eBMAHDBI.

cip. 7

IKOHOMMCT

FA3ETA CAHKT-NMETEPBYPICKOIO rOCYAAPCTBEHHOIO 2KOHOMMWYECKOTO YHNBEPCUTETA

HALLUU 3A TrPAHULLEN

«Ha camom aene, XH13Hb-B FePMAHUK MOXOXKA HA
Poccuio B MAQHE BbITa M y4eBbl, HO HEKOTOPbIE
CYLLLECTBEHHbIE OTAMYMS BCE XKE ECThY).

cTp. 3

EULE PA3 O BUTKOUHAX

(BAOKYEMH, AYMAIO, BYAET PA3BMBATLCA AMHAMMYHO,
IMCMOAb30BATLCS B OAHKOBCKOM Ccdpepe,
rOCYAQPCTBEHHOM YIIPABAEHMM, TOK KAK ABAIETCS
BEAUKOAEMHBIM M MHTEPECHBIM UHCTDYMEHTOM)).
crp. 6

BPMC-2017

«MHe OAHO3HAYHO MOHPABMAOCL. TaKme
MEPOMNPUATUA HY>KHbI KOK AAS POCCHM B LLEAOM, TAK
AAS MOAOAEXM, MOTOMY HTO MOAOAEXKDb MOXET OblITb
YCABILLIQHO U CMOXET HAMTU OTBETbI HO BOMPOCHI,
KOTOpPbIE Y HEE HAKOTMMUAUCDH).

cTp. 8

Dorto: B. Maitopos
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Joporue gpysbsa!

Iopxoputr x xonuy 2017 rop. IIpoBoxas 3TOT
TOfl, 5 XOUY BCIIOMHUTD O CAMbIX Ba)KHbIX 9TaIlax
B )KM3HM HAILleTO By3a. Bo-mepBbIX, X04eTcs oT-
METUTD, YTO OFJHVMM I3 OCHOBHbIX BEKTOPOB Ha-
IIEr0 PasBUTHA OCTAETCA COBEPIIEHCTBOBAHME
KauecTBa 00pasoBaHN, U MbI CTPOTO CIIef{OBa/IN
9TOJI 3ajja4e Ha NPOTKEHMM BCEro ropa. buun
yBenudeH cpegumit 6awt EI'D 1o 6ropKeTHOMY
Habopy, YTO IIOKA3bIBaeT BBICOKMII YPOBEHDL
HOATOTOB/IEHHOCTY IIOCTYMAIOUMX K HaM CTY-
nentos. CormacHo perituary RAEX-600 sa 2017

CAOBO PEKTOPA

TOfI, TI0 TTapaMeTpy «Ko/mmyecTBo BBITYyCKHUKOB
B COCTaBe IIPAB/IEHNUI KPYIIHEMIINX KOMITaHMIA
Poccum» CII6I'9Y 3aHMMaeT 6 Mecto cpemy 600
POCCHIICKMX BY30B. MbI TOPAVMCS HALMIMM BbI-
IYCKHUKAMM, Ml B 3TOM TOy OBII IIPeIIPUHAT
P, Mep 110 PeOpraHM3aIY CUCTeMbI PAOOTBI C
BbITyCKHIKamM. Co3JjaHa acCoLMaIA BhIITYCK-
HJKOB, Pa3pabaThIBAIOTCA IIPOEKTHI IO AKTUBH-
3aIyy paboThI ¢ MapTHepamu. Taxoke HaIll yHU-
BepcuteT 3aHAn 33 Mecto B peiitunre 100
nyumnx BysoB Poccum sa 2017 rop, cormacHo
PEITUHIOBOMY areHTCTBY «IKciepT PA»; Bo-
mren B peiityHr Tom-300 QS srydimx By30B pas-
BuBaromuxcs crpan Epponbl u LlenTpambHOI
Asyy, TIpefCcTaB/IeHHbII OPUTAHCKON KOMIIa-
Hueit QS Quacquarelli Symond. Ml crpemmmcs
TIOBBINIATH HAIM MOKA3aTeMN M YKPEIIATD IO-
3UIVN B CCTeMe 06Pa3oBaHMA.

YxopAmmit roy, 6bUT 60raT Ha MEPONPUATHUA U
3HaunMple cobbitysA. CII6I'DY TpammumoHHO
OpraHmsyeT MeK/[yHapopHble KoHdepeHIum,
¢dopymbl, BCTpeurt Ha BBICIIEM yPOBHe. Bomb-
IS 4acTh MePONPUATII ObUIa OpraHM30BaHA
COBMECTHO C 3apyOeKHBIMY By3aMU-IIapTHEpa-
Mu Kak B Poccym, Tak u 3a py6exxoM. Boit mpo-
BEJICH EXKETONHbII MEXIyHaponHbIl (opym
«EBpasuiickas SKOHOMIYeCKas IepCrIeKTUBaY.
CII6I'9Y mpomomKaeT yienATb 60/bIIoe BHY-
MaHMe aKTyaIM3aliy CoflepKaHuA 06pasoBa-

TEeNIbHBIX IPOTPaMM ¥ HaNPaBIeHUN IIOATO-
TOBKU. B 2017 romy O6bUIO MHMIIMMPOBAHO
PasBUTHE HOBBIX CTPATEIMYECKUX NPOEKTOB
Bysa «IJudpopas skoHoMuKa» u «Bonblras
EBpasus», yxe ceifqac Mbl BUFUM OOJIBIION
MHTEPeC K TaHHBIM HaIPaB/IEHUAM CO CTOPO-
HBI HAIIMX MAPTHEPOB.
B xonie 2017 rojga cOCTOS/IOCH e€llle OHO
Ba)KHOE COOBITHE [ YHMBEPCUTETA — BBIOO-
per pexropa CII6I'DY. Brura paspaborana
IIporpaMma  CTpaTerMYecKoro  pasBUTHA
CII6I'DY na 2017-2025 ropsl, KOTOpas HpH-
3BaHa 00eCIeunThb JOCTIDKEHNE HOBBIX CTpa-
TEerM4YecKuX Iiefiell By3a ¥ chOpMMPOBATh Ha
9TOI1 OCHOBE IIJIaHbI 10 BXOXKAeHuo CII6IDY
B YJIC/IO YHMBEPCUTETOB — MUPOBBIX JINJIEPOB.
S xenar BaM, 4TOOBI HACTYIIAIOLINIT TOJ] OKa-
3a7ICA 1A Bac INEApbIM Ha yhady u foOpble
CBepIIEeHN, OaPMI PaJJOCTHbIE HATEXKIbI 1
6esrpaHNYHBIe BO3MOXKHOCTH! S yBepeH, 4To
BMECTe, IPY3bs1, HaM yIaCTCA Pean3oBaTh BCe
3aJ[yMaHHOE B HOBOM TOJLY, I MBI OyzeM Ipo-
TO/DKaTh  COfIEMICTBOBATh SKOHOMMIYECKOMY
IpoIBETaHNI0 pofHoro ropopa, Cesepo-3a-
MAJJHOTO PErMOHa, Halllell CTpaHbl ¥ MUpPa B
menom!

Pexmop CII6TIY

HN.A. Maxcumues

Bom ysxce ne nepeévuii pasz 01 Mazucmpanmos
npozpammot 0601iH020 OUNAOMA ¢ UMATbAH-
ckum yunusepcumemom Jla Canuenua npoxo-
oum 6upxca 6usnec-udeil, Komopas no3sonsem
o6yuarouumca npedcmasump IKCnepmam céou
npoexmvt. IMo omauuHvILl WAnc 0715 peanu3a-
yuu udeil, Max Kax MHozue npoexmol Oeticeu-
MenbHO Y0aemcs ocyujectneumo.

Bup>xa  OusHec-mjeil  OpraHM3OBBIBAETCS
OTpenoM cTpaTernyecknx IpoekTos [lemap-
TaMeHTa 3KOHOMUKM U ¢uHaHcoB CII6IDY,
MeXayHapOfHBIM MHCTUTYTOM SKOHOMUKN
n nonutuku (MUSII) n ®oHpoM pasBUTHA
CII6I'DY s MarucTPaHTOB POCCHUIICKO-MTA-
JbAHCKOM MAarucTepcKoll IporpaMmbl. Me-
porpusATHe 1Mo cBoeil popMe OTBeYaeT BCEM
COBpEMEHHBIM TPeOOBAHNUAM U TEHJCHIMAM:
OrpaHNYeHNs II0 BpeMeHM (IPOEKTHI JJOMXK-
HBI YCIIeTb JJOHECTH CBOK MJEK), pacyeThl U
BBIK/IAJIKM 32 TIATb MIUHYT, 3aTeM «3K3aMeH Ha
TIPOYHOCTD», KOTTIa 9KCIIEPTHI, ©XKEIHEBHO pe-
IIAOIIYe, B KaKye IIPOeKThbl OHY OYAYT BKJIa-
TbIBATh IEHBIN, @ B KaKue HeT, 3a/Jal0T BOIIPO-
CbI 13 CepUM «3a4eM BBl BOOOIIe HY>KHBI?».
MarucTpaHTbl pOCCHIICKO-UTANTbAHCKON Ma-
TVICTEPCKOI MPOTpaMMBbI NPEACTABMIN IATh
OM3HeC-IIPOEKTOB. DKCIEPTbl M MHBECTOPBI
Cankr-Iletep6Oypra BbICOKO OLICHWIN IIPOEK-
TBI YYaCTHNKOB.

ITo6GenuTenem 6UpKu OU3HEC-VJEN NPU3HAH
npoekt AIR CHARGE - cucrembl 6ecripoBoy-
HOJI 3apAMIKM IaJKETOB J/I1 MeCT 001eCTBeH-

OTKPOWU CBOM BU3HEC

OYHAHCOBBIN APEKTOP (CFO)

rEHEPA/IbHBIA AUPEKTOP
(CEO)

Oneir: MK WLBC - Sxoncmuet (1rog)

Oneiv: Bank Canxt-Nevepbypr - Sunancoswi akcnept (2 roga),

®

i e Curma Motope - mmmpa;; oTgena npogax (4 mecaua)
OGpasosanve: . :
2013 - 2017 SKOHOMWKA TREHCNOPTA, DOpaasatise: 4040 = 20t ';-nm F 8
SrBOY BO Nrync
2017 - 2019 SKOHOMMKA NPEANDHATHA, g:ﬁ & :g}: Npixnaghan wHbopMaria, mﬁrm;

HAMECTBO W MHHOBALWK, CNGM3Y

TNIABHbIA BYXTANTEP (CA)

Onbit: Baxk Canxr-Th

(2 mecaua)
I 1 KpBAWT, B
Aeno; CNEC3Y, MpeHobnb-Anbie

0| 2013 - 2017

2017 - 2019

W MHHoBaL KK, CNEray

HOro mmraHms. IIpoext mpusHaH Hamboree
IpOpabOTaHHBIM, IOYYHI CaMble BBICOKIE
OLIEHKII JKIOPJ U TIPEJIOXKEHIE O Pean3ainm
IVIOTHOTO IPOEKTa B OJHOM W3 3aBEfeHMIT
Cankr-Iletep6ypra.

Mamepuan nodzomosnen:
Enena /lyxvanosa

MHHOBALWW, CNGE3Y

[OVPEKTOP MO MAPKETWHIY (CMO)

OneiT: Gauk Caukr-NeTepSypr -

i akcnepr (&

Obpazosanve: 2013 - 2017 Swonomuuecknin (aynsrer, CNGEC3Y

2017 - 2019

W WHHOBaYMK, CTIEM3Y

Komanoa npoexma AIR CHARGE

euneconru

K

vk.com/unecon
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BO3MOXHOCTHU

HALLUU 3A TPAHULLEN

Kakablt CEMECTP CTYAEHTbI HALLETO YHUBEPCUTETA OTNPABASIOTCS HO CTCDKMPOBKM B PA3-
Hble CTPAHbI. OBy4YeHME 3a TPAHULLEN ACET HEBEPOATHbIM OMbIT HE TOABKO B Cdoepe y4e0bl,
HO M B XXM3HM, CMOCOBCTBYET PACLLIMPEHUIO CO3HAHMS, MOMOTAET U3Y4UTb M MOHATb TPAAM-
LMK 1 0BPA3 XKM3HU APYTOro rOCYAAPCTBA. M, KOHEYHO XXe, HOCTOILLLAS 93bIKOBAS MPAKTHKA
MOXET ObITb TOABKO B CTPAHE M3y4OEMOTO 43blKA, O OOLLLEHUE C KOPEHHBIMM XKUTEAIMM

MO3BOAAET PACLLUMPUTDb TOAHULLBI BOCTIIPUATNA 1 MUOOBO33DEHMA.
MbIl MPOCKM HALLMX CTYAEHTOB PACCKA3ATb O CAMbIX SPKMX BMEYATAEHMUAX, NMOAYYEHHbIX B
noesake, a TaKkKe MOAEAUTLCS MOAE3HOM MHCbOpMOLLMeI;I, KOTOPAA MOXET MPUTOANTLCA

npu noceLleHmn TOM MAM MHOM CTPAHbI.

Acnimpant 1 xypca B CII6I'DY, HanpasieHue
9KOHOMUKA, [IMuTpuit Yexun.

Hama nporpamma — Maructp MeXayHapop-
HOro OusHec-agMuHUCTpupoBanusa (Master
of International Business Adminsitration,
MIBA), maptHep — TeXHUYeCKUIT YHUBEPCUTET
BpayHniuBaiira. B ktaccudukarmy Halero yHu-
Bepcurera 910 MeHemKkMeHT. COOTBETCTBYeT
CTEeNleHM MAr¥iCTP MEHE/PKMEHTa B PYCCKOM
IUIUIOMe, B HeMeliKoM — Master of Science.

JKusup B Iepmanun noxoxa Ha Poc-

CHIO B I/TaHe ObITa M y4eObl.

Ho HEKOTOpbIE CYLIECTBEHHbIE OTINYINA
Bce Xe ectb. K cBOeMy yamBrieHuo o6Hapy-
SKUJT B 3TOM CTpaHE€ MHOTI'O TaKOro, B qém Poc-
CUA HIarHysia Jajaeko Bnepén:
MNHdopmanyoHHbIE TEXHOTOTUN
B lepmaHuy oHY Kak OYATO 3aCTPSUIN Ifie-TO B
Hadasie 2000-X rofoB. 3abyabre Ipo yLoOHe -
I1IVie OHJIAMH-OaHKY, IPUIOKEH NS JIs YIIPaB-
JIeHUSI COTOBOI CBS3bIO, TPEKEPDI O6H.(6CT-
BEHHOTO TpaHCIopTa U (faxke!) a7eKTPOHHYIO
oYTYy: BCe Oynere AenaThb, Kak 15 jeT Hasap,.
Ha ONHOTPYIIIIHMKA, OIUVIATMBIIErO ITOKYIIKY
B MarasyHe ¢ nomoinio ApplePay, cMorpern
KaK Ha MHOIVIAHETAHIMHA.

Hemus1 ouens marno paGoraror

OTO NMPOSBIIAETCS B TOM, YTO IOYTH HU OIUH
MarasuH 1 MHorue Kade u 6apel He paboTaOT
B BOCKPeCeHbe U IIpasfgHIYHbIE AHU. A OIUH
6aHK ObUI OTKPBIT /I KIMEHTOB BOOOIIe
TOJIBKO 2 Yaca B HefieIIio.

Tereps o mpusithom. Hemerxue cry-

IEHTBI XUBYT B Kyaa 6omee komdpop-

THBIX YCIIOBUSIX, YeM MbL B KoMHare

He 6OJblIe [IByX 4YelOBEK, KyXHS U
BaHHA PAaCCYMTAHBI MAaKCUMyM Ha 6-8 dero-
Bek. Tam, I/ie KIIu Mbl, GbUIO ellie JTy9Ile: OT-
HenbHbIe CTYAnM Ayist 1-2 denoBek. Bespe npe-
aJIbHAsI YMCTOTA, U 3TO OTHOCUTCS BOOOIIE KO
BCEMY, 4TO Bbl TaM yBUJNTE.

YHUBEPCUTETCKIIL KAMITYC TOKE OYeHb
[OPaoBaJl, HUKOIZIA TAKOTO He BUMET:
BCe G/IM3KO U HOCTYIIHO, MOXKHO I103a-
HMMATbCsl B OTPOMHOIT 6ubInoTeKe u,
OCTaBMB TaM CBOM Belly (HUKTO MX HUKOIZA
He TPOHET), CXOJUTH II006€efaTh B CTONOBYIO,
KOTOpasl TOXe PAJOM, IPUYeM CTYJEHTHI TaM
nony4anT CKuaky modtu 50%. CrymeHTh
BOOOIIEe MMET 60/IbLIOe KOMUYIECTBO IbIOT:
GecryiaTHBI Mpoesy;, GeclUlaTHble CeaHChl B
MECTHOM TeaTpe M CKUAKM BO MHOTMX Opra-
Hu3aLusIx (B GacceliHe, HaIpUMep).

3apaHee
IIAHNPOBATh
a0COMIOTHO BCe

» B TepmaHum Heb3si 4TO-TO CHe/MaTh ObI-
CTpo (Hampumep, OTKPBITH C4eT B GaHKe),
00513aTe/IBHO  HY)XHO  IIPeJBAPNUTEIHO
HasHaunTh Termin (BcTpedy) M sIBUTHCA
MMEHHO B 9TOT fieHb U 9T0 BpeMms. To ke
KacaeTcst ¥ IOMCKA PaGOThI MM IPAKTUKI:

Hy)KHO 6])ITI) TOTOBBIM JKXJAaTb OTBET MI-
HUMYM MeCALl, Jalle MOATOPa-/IBa, a MO
JIVYHBIA PEKOPH, OXMIAHUA pelleHns —
TPpU C TIOJIOBMHOI MecA1a.

C yIBOEHHBIM BHUMAHUEM yTOYHATb BCe
IeTau IpYU MOAINMCAHUN KaKuX-16o o-
TOBOpPOB. MoM OfHOTPYNITHUKY KYTIV/IN
abOHEMEeHTBI B CIIOPT3a/l Ha IIONrOfAa, a
TIOTOM OKa3ajloCh, YTO OH IPOJJIeBaeTCs
aBTOMATNYeCKV, a OTMEHUTb ero HYXHO
ObI/I0 32 TPY MeCALA 1O OKOHYAHWSI JIeiCT-
BIA TeKyIero. Mbl He IPUBBIK/IN K TAKOMY
B Poccu, a TaM 91O B IOpAJKe Beler.

Ecnmu Her mpaBa Ha JIbrOTHBIA IPOE3[ B
00IIeCTBeHHOM TpaHCIOpTe (Hampumep,
B APYroM rOpofe), Jydile BCe-TaKM €ro
onadnBarh. ITokymars 6uaeT Hy»KHO 160
3apaHee, 160 y BOANTE/s, KOHIYKTOPOB
TaM HeT, IPSIMO OIUIATY HMKTO He IOTpe-
Oyer, a BOT mTpad BLIUILIYT 3aIPOCTO.
ToBopuTb MO-HEMELKNU fa)ke eclny 3Hae-
Te ero I/I0xo. Brrydnre B mporecce, 3aTo
HeMIaM OyeT HAMHOTO NPUATHEE, N KOH-
TAaKT Ha/MagUTCA ObICTpee. XOTA OHU U TaK
[OBOJIbHO [IPY>KemoOHBIe, 1 OPOIT JOCTA-
TOYHO IPOCTO Y/IBI6ATHCA.

He Hy>XHO TOBOPUTDH HO-PYCCKM BCE, UTO
XOTHTE. BOKpPYT MOTyT GBITH JIFO[M, TIOHU-
Maroliye Bac, u 6yfeT HeJIOBKO =)

KoHkperHO 1 TeX, KTO TIIOefeT B
bpaynmsaiir no mporpamme MIBA: yes-
JKAIoLlMe CTYJEHTbI OCTaB/IAIT MHOTO Be-
mieit 1A JoMa B MEX/IyHapOJHOM OTZeNe
(International Office), ato MOxXHO GpaTb
6ecmmatHo. U emme: B yHuBepcurere Bpa-
YHIIBAJira IPOBOAATCA BCTPEUM J/IA pyc-
CKIUX: MOXXHO HAlTI TaM PeOsT, KOTOpble
IIOMOTYT BaM OCBOMUTBCA.

D@omo: nuunviii apxue Imumpus Yexuna
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ELLLE PA3 O BUTKOUHAX

?qTO ’Ke TaKoe KpUIITOBAMoTa?

KpumroBasoTa — 3T0 aHa/IOT WM, CKOpee

IaKe albTePHATIBA, KIaCCHYeCKUX ¢uar-
HBIX BA/IIOT, T.€. BA/IIOT, CTPOSIVXCS Ha TOBe-
pun. [IpaBpa, ec/v rocyapCTBeHHbIE BATIOThI
(mommap, eBpo, pybnb u T.A.) - 310 dopma
IOBepysi K TOCYAAPCTBY, TO KPUIITOBAIIOTA —
9TO opMa TOPU3OHTATILHOTO JOBEPSI JIIOEN
IpyT K gpyry. Cpasy CTOUT OTOBOPUTHCSI, YTO
KPUIITOBATIOTA — 9TO He COBCEM BAalIOTa B
TOI1 (popMe, B KOTOPOIL MbI IIPUBBIK/IA TOBO-
PUTB O €BpO, JOIUIAPE, TeHTe U ip. Bo-1epBbIx,
OHa JIMeeT CBOeOOPA3HYI0 IMIUCCHUIO, KOTOPas
IeLleHTPa/M30BaHa ¥ KOTOpas OrpaHNIeHa
U HalpaB/leHa Ha obecIedeHMe pacYeTHBIX
dyHKUMIL.
BcnoMHUM TakKe, 9TO K/IACCUMYECKNE JeHbI
BBIIIO/HSIOT IIATh (PYHKINIL, @ KPUIITOBAIIOTA
BBIIIO/IHSET JIMIIb [iBe SIBHBbIE QYHKINY JeHeT
(cpencTBO OOpAlLeHNS U CPEACTBO IIIaTeXa)
M OFHY — B CIIEKY/IATUBHOM popmate (CpecT-
BO HAKOIUIEHN). DTO SABILIETCS BTOPOIT OT/IN-
YUTEIbHOI 4epTOli KPUITOBATIOTHL. Boobine
bYHKIMY [eHer ceiTdac MeHIOTCS, 1, Ha MOil
B3IJIAJ, MBI Ceii9ac HaXOMVIMCS Ha CTay U3-
MEHEHVsI TapajiurMbl CaMuX (pUHAHCOB I Jie-
HE>KHO-KPEIVTHOI CUCTeMbl 1 GyHKImiT $u-
HAHCOBBIX MHCTUTYTOB. Bce 3T0 B ropusonre
10 y1eT M3MEHNUTCS FOCTATOYIHO CYIECTBEHHO.

Boixomut, 4T0 OHOI M3 OCHOBHBIX
dyHkuuii gener aBmaeTca

@ BO3MOXXHOCTb IX IOTPATuTh. INe
K€ TOITIa MO>KHO 3apa6oTaTh u
HOTPATUTh OMTKOMHBI?

IToTpaTuTh — 3TO 3HAYUT OOMEHATD KAKOJ-TIV-
60 HOMIHAJI Ha KaKOJ1-/1160 aKTUB, TOBAP VTN
ycayry. 9TOT HOMUHAJI FAPAaHUTIPOBAH IOCY-
JapcTBOM B crydae ¢uaTHOI BamoThl. Korma
JKe pedb UeT O KPUITOBAIOTe, TO 3[1eCh HO-
MIHajIa KaK TaKOBOTO HET, OH OIpefensaercs
PBIHKOM Ha 6ase CIpoca M IIpeIoKeHNA Ha
KPUIITOBANIOTY, KaK 3aMeHy 6aprepa. Oco-
OeHHO TaM, I7ie YYaCTHMKAM HEeBBITOIHO JIC-

VHTepec K KpUNTOBANTIOTE B OC/IEHee BpeMs He YTUXaeT, a Ha060poT, BospacTaer. YToObI paso-
6paThbcs, 4TO XKe 9TO TaKoe M KaKye MepCHeKTUBBI PasBUTHA 3TOT0 (PeHOMEeHa MOXKHO OXKMJATh B
GyayleM, MBI pelININ O0OMATHCA ¢ JOLeHTOM Kadeipbl 6aHKOB, (PMHAHCOBBIX PHIHKOB M CTPa-
xoBaHus, lopynesbim [leHncom AnekceeBudeM. JleHic AnekceeBUY ABIAETCA IKCIIEPTOM B FAHHOI
o6macTu u He pa3 gaBal KOMMEHTapUH IO BONPOCY KPMITOBAIIOT PAsIMYHBIM TeleKaHA/IaM, a
TaKKe BBICTYINII C HOKTAOM O GYHKIMIOHNPOBAHMN KPUNTOBAMIOT HA 3acefaHNN JKCIEPTHOTO
coBeTa 3aKOHO[ATebHOr0 COOpaHus JIeHMHrpaaCKoit 06macTiL.

II0/Ib30BaTh B CMJIy 3aKOHOJATENbHBIX Orpa-
HUYeHUiI ¢uaTHble BamOTHL. IIpomcxomuT
JIeiiCTBYE, KOTOPOe MOKHO O0O03HAYMTh KaK
KkBasu-6aprep. IT0 0OMEH, KOTOPBII IPOC-
XOJJUIT He OIIOCPeJJOBAaHHO 4yepe3 GaHK VIN Io-
CYHApCTBO, a HATIPAMYIO MEK/TY JIIOAbMMU VTN
opramsanuAMu. VI BoT ara camas QyHKIMA
o6MeHa KPUIITOBAIIOT COKpAIlaeT TPAaHCaK-
IIVIOHHbIE M37IePXKKV CaMOT0 0OMeHa I10 CpaB-
HEHMIO C OOBIYHBIMM IeHbI'aMI. DTO ABIAETCA
IIepBOJ 1 KIII0YeBOI (YHKIMeN KpUIITOBA-
JIIOT, KOTOPBIe ObIIM CO3JJaHBI Ha Oase 6I0K-
YejfHa KaK TEeXHOJIOTMM TOPM3OHTAIBHOTO
B3aVIMOJIEIICTBHA. VI3 9TOrO MOXKHO 3aKIIO-
YUTh, YTO BCE YYACTHUKM HOJNOOHBIX OTHO-
IIeHNiT O6YYT BBICTYIIATh TAPAHTOM TOTO, YTO
B3aJIMHOE 003aTeIbCTBO OYyZieT VICIIOMHEHO
B IOJIHOJ Mepe. Bropas, u o4eHb ycloBHas,
GYHKIVA KPUIITOBAIIOTEI — CIIEKY/IATUBHAS —
BO3MOXKHOCTb 3apaboTaTh Ha pOCTe Kypca
KPUIITOBATIOTHI VIV Ha MalfHJHIe KPUIITOBA-
moTbl. KpUnToBamoTa pacTeT B CUIY YCIIOB-
HO-CIIeKY/IATUBHBIX  (DaKTOPOB, ~BIVAIOIIX
Ha ee cTouMocTb. I1o cBoeit cyTu aTo «Xaitm».
3aBbIlIeHHbIe OKUJAHNA, MHPOPMAIMOHHOE
OKpY>KeHIe, He JI0 KOHIa IIOHATHAs IPOCTOMY
OOBIBATENI0 CYTh 9KOHOMMYECKOTO IIPOJYK-
Ta — GopMUpYeT CIIpOoC Ha 6ase OXUIAHMUIL,
a He Ha 06a3e peaJbHBIX CBOJICTB «TOBapa» (B
JAaHHOM CJIy4yae KPMTOBAIIOTHI). VI, 3HaumMT,
BBICOKUIT KypC KPMUITOBATIOTH B IOC/IENHEE
BpeMs HUKAK He MO>KET CBUJIETEIbCTBOBATD O
ee pocTe B OyaylieM.

Kaxkne ¢akropspl BIUAIOT HA NIOBbI-
IIeHNe Kypca KPUIITOBATIOTHI?

® 12 nosbmenne Kypca BIMSOT POCT
CIIPOCa Ha TPAH3AKIINI, OCYIIeCTB/IsIeMbIE [I0-
CPEJICTBOM JJAHHOJ KPUIITOBATIOTBI, CIIOCOODI
MaJTHVHI, KOTOPBIE CTAHOBSATCS BCE CIIOXK-
Hee, a TAKXKe — /iBa HanboJsIee M3BECTHBIX AJ/IT0-
puTMa KOHCEHCyca B KpurnroBamoTax (Proof-
of-work wmmm Proof-of-Stake). Yem tpynHee
MaJTHWUTb, TEM BBIIIE Ce6eCTOMMOCTD SMUCCUN

«Ha Mou B3rasiA, Mbl CE€M4AC HOXOAUMCSH
HA CTAAUMU USMEHEHUA NAPAAUTMbI
CAMUX PUHAHCOB, A€HEXHO-
KPeAUTHOU CUCTEMbI, PYHKLUN
dOUHAHCOBbLIX MHCTUTYTOB. BCe 3TO
U3IMEHUTCSH B ropusoHTe 10 AeTy

kpumroBaoTsl. Emte onun dakrop - aTo or-
PaHMYEHHOCTD BBINYCKa JAHHON BAMIOTHL. To
€CTh y KPUIITOBAIIOTHI eCTb /mMuT. Ho 31O
OrpaHIYeHre OPOXKAAET CIIPOC U CII0CO6CT-
BYeT MOSB/ICHNIO APYIuX (HOBBIX) BamioT. [To-
9TOMY, Ha MOIJI B3IISAMI, TOT BCIUIECK, KOTOPBII
MBI BUJVM Ceif4ac, HOCUT HCKIIOYUTENBHO
CIIEKY/IATUBHBIN XapaKTep, OCHOBAHHBI Ha
copMMpOBaHHOM @XMOTaXe (Xaiire), U He
MMeeT Cepbe3HOIT SKOHOMMYECKN 000CHOBAH-
HOJT 6a3bl.

Ectb 1 gocTonHcTBa Y
? KPUIITOBATIOTHI?

oy KPUIITOBAJTIOTHI €CTh TPV K/II0UeBbIe OC-

TOMHCTBA C T.3. MoTpeburersi. Bo-mepBbix, aHo-
HUMHOCTD (W/IM YC/IOBHAs aHOHMMHOCTD) Pac-
YEeTOB, YTO BOBJIEKAET CIOJiA TeX, KTO He XOTell
ObI aUIIIPOBATD Te CAEIKM, KOTOPbIE OH IPO-
BOANT. BO-BTOPBIX, 9T0 YeTKas (pUKCALVI JI0-
60i1 CAieIKY Yepe3 HEM3MEHSIeMOCTb PeecTpOB,
KOTOpbIe COAEp)KaT BCe OIepaliy IO BCeM
CfieNIKaM. B-TpeTbix, HU3KIE TPaHCAKIVIOHHbIE
UBMIEPKKI 32 CYeT BOBIEYEHHOCTU GOJBIIOrO
KOJIMYeCTBA yYaCTHUKOB ¥ TOPU3OHTA/IBHOI
crenuuKNM  B3aMMOJENCTBYA  (OTCYTCTBMSA
JTUIIHUX TIOCPEJHUKOB B BUJie GAHKOB I APYIUX
(DMHAHCOBBIX IIOCPENHIKOB).

? A Kakue HeZOCTaTKN?

HeB03MOXXHOCTb MAEHTUPUKALN CYyOD-

€KTa, COBEPIINBIIETO TPAH3AKIVIO, ABJIA-
€TCA KaK JOCTOMHCTBOM, TaK U HEJJOCTaTKOM.
Taxkme ycnmoBus ABIAOTCA HOAXOALMUI
I OCYIeCTBIeHMs He3aKOHHBIX CHIETIOK, B
4YeM ¥ 3aK/II049aeTCd OCHOBHAg OIACHOCTb.
Kpome 3TOro 3a KpMITOBamIOTaMy He CTOUT
peanbHOrO GOHAMPOBaHMA (peanbHOI 3IKO-
HOMIYECKOII 6a3bl), 4TO MOXKET IPMBECTU B
CPEIHECPOYHON TIepCIEeKTHBE K MacCOBOMY
«OaHKPOTCTBY» KpuUITOBamioT. Kpunrosa-
JMOTbI BO MHOTYMX CTPAaHAX He JUTUTUMMU3NU-
POBAHBI, YTO MOXKET CO3JjaTh B CIydae MX 3a-
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B OKOHOMUCT

AKTYAABHO

IpeTa JOIONHUTEIbHbIE CIOKHOCTM I MX
BIIaJleTIbIIEB 11, TeM Oortee, MaitHepoB. PocT ce-
6ecTonMOCTU MalHUHTA (B T.4. B CUITY YCIOXK-
HEHMS 3aJjad ¥ CTOMMOCTU OOOpYHOBaHUA
U 9Hepryyu) IpUBEeT C ONpPefe/IeHHOTO MO-
MEeHTa K CHIDKEHMIO 9(QPEeKTUBHOCTU CaMOit
KPUITOBA/MTIOTEl II0 CPABHEHMIO C [IPYyTMMMU
dbopmamu pacuera.

Kaxkue nepcneKTuBbI pasBUTUA
? KpunroBaniorsl B Poccun?

® 37ech CTOUT OTMETUTD pasBUTHE HE MMEeH-
HO KpPUIITOBATIOTBI, a CUCTEMBbI O/I0K4YeiiHa.
BriokyertH, jgymaio, OymeT pasBUBATbCA [iV-
HAMIYHO, VICIIO/b30BAThCA B OAHKOBCKON
cepe, rocymapcTBEHHOM YIIpaBlICHNMH, TaK
KaK fB/IAETCA BEMMKOJIETTHBIM ¥ MHTEPeCHBIM
MHCTPYMEHTOM. B cpefHecpouHOl mepcrex-
TUBE WUCIONb30BaHME OTOKYENHA TO/KHO CO-
KPaTUTDb M3IEPXKKV YYIaCTHUKOB U CYOBEKTOB
¢uHaHCOBOTO phIHKA. Takke O/OK4elH OyzeT
B 3HAYMTENBHOI Mepe pasBUBATbCA B CTPOU-
TebCTBE, 0OCOOEHHO B coueTaHuy ¢ BIM-tex-
HoJTorusAMM), dapMaleBTUKe, JTOTUCTUIECKIX
cepax, B Tex 00/aCTAX, IJje BAXXHO OTCIEAUTD
ucTopuio 06’bekTa (Halpyumep, B ydeTe IpOou3-
BEJICHWIT ICKYCCTBA U aHTUKBapuaTe), B yuere
HeZIBIDKMMOCTH. Borpoc mimb B TOM, Kak K
9TOMY OyieT OTHOCUTBCA rocyaapcTBo. CMmo-
JKeT JIVI OHO CO3J]aTh MHCTUTYI[OHA/IbHO-TIPa-
BOBOE T107Ie, B KOTOPOM CMOJKET CYII[eCTBOBATb
OTKPBITO TOf06Has cucteMa. Ilepen rocymap-

CTBOM CTOAT OBE 3aaa4l: IIOHATb, KAKM 06pa—
30M 3TO BO3MOXXHO MCIIO/Ib30BaTh Ha 0/1aro u
KaK 3TOT ITPOLECC MOXXHO PETYy/INPOBaTh.

Y CHCTeMBbI O7I0KYeITHa MOXKeT
@ o0epHyTBCA B Oyymem?

? YeM uCnonb3oBaHIie KpUIITOBANTKOT

ITo cBoell cyTu Bce 9TO ABIAETCA CUCTEMOI
B3aMMHBIX (MHAHCOB. VI IpuMedaTeNbHO TO,
4TO BCE 9TO y)Ke CYIeCTBOBAJIO 1 CTO JIeT Ha-
3aj1. Tormbko ceifdac 910 6yieT MPOVICXOUTD Ha
HOBOM BBICOKOTEXHOJIOTI'YHOM YPOBHeE C 60JIb-
eyl MacIITaOHOCTBIO M MY/IBTUIUIMKAIVENL.
Kpowme Toro, 310, 110 CyTH, NOABIEHNE HOBOTO
He(OpMabHOTO MHCTUTYTA (B INIPOTHMBOBEC
(hOpMaIbHBIM MHCTUTYTAM, TAKMM, KaK GaHKM
W GI0POKPATHYECKMII aIlapaT TOCYAapcT-
BEHHOTO yIPaBJIeHNA), KOTOPBI OyleT 3ame-
I[aTh COOOIT K/IaCCUYeCKIe IHCTUTYThI.

Beceoosana: Ilpecc-cnync6a CIIGTIY
Domo: Ipecc-cnynba

=

DAeKTPOHHAsA
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Ha caunTe:
www.unecon.ru

AOCKA OBBbABAEHUM

Cnaprakuapa «3gopoBbe-2018»

ITocre HOBOTOJHMX IPa3THMUKOB TPARUIVIOHHO
CTapTyeT cHapTakmaga «3mopoBbe-2018» cpemu
coTpynHnKoB By3oB Cankt-Ilerepbypra. B Hee
BXOJIAT TaKye BUJBI CIIOPTA, KaK 6ackeT60I, BoIeit-
6071, IIaXMaThl, MIAIIKY, HACTOMBHBIN M OOMBIION
TEHHIC, IAPTC, OOY/IMHI, my/ieBas cTpenbba u Ira-
BaHye. Ham Bys MOCTOAHHO y4acTBYeT B JJAHHBIX
COpeBHOBAHNAX, a Buktopna AnatonbeBHa borma-
HOBa, CTAapIINIiT TIperofaBaTenb Kadeapol pusmde-
CKOJI KY/IBTYDBI, ABIACTCA MHOTVE TOIBI 6eccMeH-
HBIM pyKoBozuTeneM c6opHoit CII6I9Y Ha aTmx
COpPEBHOBAHMAX.

IIpakTika Bo ppaHKOA3BITHOII Cpefie:
CTHIEHNATbHAA MOAIePXKKa

IleHTp pOCCHMIICKO-(QPAHI[Y3CKOTO COTPYAHIYECT-
Ba B o6macty obpasosanusa u Hayku CII6IDY mH-
dbopmupyeT 06 OTKpBITOM KOHKYpCe Ha MOTydeHe
¢uHAHCHPOBAHUA [/IA TIPOXOXKAEHUSA IMPAKTUKIN
BO (ppaHKOA3BIYHOI Cpefie OT YHUBEPCUTETCKOTO
ArentctBa ®pankodonn o LenrpansHoit n Boc-
ToyHol EBpore.

Bpemsa npoxoskaeHns NpaKkTHKU: ot 1 o 3 mecsi-
1eB B nepuof ¢ 01 ampers o 31 fekabps 2018 ropa.
Cpoxi IIpefiocTaB/IeHNs J0che: 110 16 despast 2018.
3amich Ha KOHCYIBTalMIO: Hab. KaH. [pu6oenoBa,
32, 2-g necTHMIA, 1-11 3TAX, Kab. 103.

EBPASUNCKAA DKOHOMUYECKAS NEPCNEKTUBA

1 pexabpsa cocrosica V MexpyHapomHbIil
dopym  «EBpasmiickag  IKOHOMITYECKas
NepCNeKTNBa», OPTraHM3aTOPaMM, KOTOPO-
ro Bpicrymunn locypapcrBennas [lyma u
Cankr-IlerepGyprckmit  rocygapcTBeHHBII
3KOHOMMYECKIIi YHUBEPCHUTET.

DopyM OBIT OTKPHIT I/IEHAPHBIM 3aceflaHueM B
Iymckom 3ane TaBpuyeckoro gsopua. Ha sace-
JAHUM BBICTYIIVIV IIOYETHDIE TOCTY M CIIMKEPbI
¢dopyma: Anrydres Cepreit Bragummposny,
BpeMeHHO MCHONMHAIOWMI TOKHOCTL  Te-
HepanpHOro cexkperapss Cosera MIIA CHI;
3anomait  Vropp Bnagummposud, Pykoso-
putens otpenenua IlocomberBa Bemapycu B
Poccun B ropope Cankr-Ilerep6ypr; Mopuan
Cepreit Huxonaesny, Bume-ry6epuarop Ilpa-
ButenpctBa CankT-Iletepbypra. C mpuserct-
BeHHbIM cnoBom ot Ilpencenarena Tocymap-
crBenHoit [Tymbr ®epepanbHoro CobpaHus
Poccmiickoit ®epepanun Bonopuna B.B. BbI-
crymun Kamamnukos Jleonny ViBanosuy. 3a-
K/TIOYNTENIbHYI0 pedb IIpousHec Makxcumiies
Hrops Anatonbesiy, pektop CII6IDY.

Ha imcKycCHOHHOI IToIajike COOpaich map-
JTAMEeHTapuM, TIPEACTABUTENN CyfieOHON U 1c-

HIO/THUTENbHOI BiacTy u3 Poccun, Benopyccun,
Kasaxcrana, Apmenunm u Kwuprusum, rocy-
JapCTB, KOTOPble OKOJIO ABYX JIeT Hasaf, MOf-
IIVICA/IV JIOTOBOP 00 YYacTII B HOBOM COIO3e.
eeescescesccsesscsscssesscssessessessense
Cepeeii Huxonaesuu Mosuan

Bosmomnocmu espasuiickozo sxonomuue-
(( CKO20 COMPYOHUHeCEa BeNUKY, a 66120001

Cmpan-ysacmuuy, o4eéudHvt. Imo u 0o-
cmyn K UHAHCOBbIM, MAMEPUATILHBIM, MPYO0-
6bIM pecypcam, HOBLIM MEXHOTIOZUAM; 00MeHy
onvimom; c60000HOMY OBUNCEHUIO MOBAPOS,
yenye, kanumana u paboueti cunvl mexoy cmpa-
HAMU 6 PAMKAX 00e0UHEHHO20 IKOHOMUHECKO20
coo6wecmea.
eeeecessessescesccsscscsscsscsscssessense
Taxoke ObI/Ta BpydeHa Mefjaib MexXnapnaMeHT-
ckoit accambren CHI' MakcumieBy Jropro
AnatonbeBudy. CoBeT MeXIapIaMeHTCKO
accam6rent CHI' yupenu 10611eiiHy0 Mefasb
1A HarpaKJeHUA aKTUBHBIX, MHMAIMATYBHBIX
JiesATeIelt, TapTHEPOB, YYEHBIX, IIOJIUTIKOB, 00-
I1leCTBEHHBDIX JiesiTe/Iell TOCYAapCTB — YYaCTHMI]
CHI.
B dbopyme MpMHAIM yYacTyie NpPelCTaBUTEN
cyme6HOI ¥ MCIOMHUTeNbHOI BracTn EADC,

npenctasuremn MITA CHI' m rocypapcts —
y4JacTHUKOB EBpasmiicKoil MHTerpanyu, Be-
Ayliye S5KOHOMIUCTDI, T€ONONUTHKY, yIeHble 1
IIPeCTaBUTENN BY30B — 4eHOB EBpasniickoit
accolManuy yHMBEpCUTETOB.

Qopym mopemmiacas Ha 5 KPYITIBIX CTOJIOB,
KBl 13 KOTOPBIX OBUI MOCBAILIEH 00Cy-
XKJIEHVIO aKTYalIbHBIX mpobeM EBpasuiicko-
ro coO00IIeCTBa 1 MONCKY ONTHMAIbHBIX pe-
IIeHNUIT 110 pa3paboTKe AECTBIIT MEXaHU3MOB
VHTETPaIVIL.
esccecccessccssccesccssscsssccssccsscssas
Banenmuna Neanosna Mameuenxo

Heo6x00umo npodomuamp ycuneHHoe noo-
<< K/to4eHue K espasutickoll unmezpauyuy Ho-

6bIX YHACHHUKOS, NPOE0OUMD Nepez06opbL
10 CO2TIAUIEHUAM 0 30HAX C60000HOIL MOP2067U C
Opyzumu 20cy0apcmeams u 0P2aHU3ayUOHHLIMU
cmpykmypamu, npoosuzasco no nymu dopmu-
posanus 06uiez0 IKOHOMUHECKO20 U 2yMaAHUMAp-
HO20 espa3sutickozo npocmparncmea om /Tuccabo-
Ha 00 Bnaousocmoxa.
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HALLUU CTYAEHTbl O BPMC-2017

®ecruBanp npuHuMaerca B Poccun Tpermit
pas. IlepBsle aBa 6p1u B 1957 1 1985 romax.
B srom rogy dectuBanp ormMeyaer 70-1eTue.
ITetep6ypr mpeacTaBIsIM MOTOAbIE TIOIM ¥
AeBymikn ot 18 mo 35 y1et, a TaxoKe BOIOHTe-
ps1. CIIOI'DY npencrasynm 20 4enoBeK — CTy-
JEeHTBI M MOJOfble IpenopaBaTenmu. Taxke
(decTuBanTp MOCETWIN MPOPEKTOP MO COLM-
IBHOI M BoOcHHUTaTenbHON pabore Cepreit
IOpbeBuy IpymimmH ¥ HAYATbHMK YIpaBie-
HUS TI0 BOCIIMTATENTbHOIl I BHEy4eOHOIT pa-
6ote co cryaentamu JIyka [opy6uH.
Y4yacTHUKM ObUIM pasfesieHbl IO pasHbIM Ha-
IIPaB/ICHNAM U CEeKIVAM, U B paMKax 9THX Ha-
IIPaBJIEHNUIT U CEKIMIl OCYIeCTB/IIach 06pa-
30BaTelbHasi pasHOOpMaTHasi IporpamMma:
JIEKLIMY, CeMHAPBI, KPYIJIble CTO/IbI, opcaiiT-
CeccyM, pasToOBOPHI C AKCIEPTaMU POCCUIICKO-
TO ¥l MMPOBOTO YPOBHSL.

Hamm cTygeHTBI [iefATCA BIIeYAaT/ICHUAMU U
MIOIBOAAT MUTOTY IIOE3JKVM B COCTaBe IeTep-
6yprcKoii eneramymn.

MHe 00HO3HauHO noHpasunocy. Taxue
Meponpusmus HyxHvl Kax 01s Poccuu
8 UenoM, MaK u 07 MOLOOENCU, NOMO-
MY 4O MOT00EH b MOdHCE Oblmb YCIlbl-
WAHA U CMONEM HALMU omeemvl Ha
80MPOCYL, KOMOPDbLE Y Hee HAKONUIIUCD.
A nobvisana HA MHOZUX NAOULAOKAX,
ecriu 2080pUMb NPo 06pA306AMENLHYI0
cocmasnsougyto. Ilonpasunuce npeo-
npuHUMamenvckue eKUUU-NaoUa0KU:
pebsma 0enunuco c6oUM ONbIMOM, KAK
OHU 3aX00UNU HA PLIHKU, KAK 8000u4e
amo pabomaem, Kyoa HA00 UOMU, YO
Oenambp.

Boino ouenv epycmmo yesmcamv. Kasa-
JI0Cb, Mbl He 8ce YCherl, a MaK XOmesioch.
A madetocy, 4mo Ko20a-HUOyO0b cmozy
npuexamv euje Ha Pectnueab, 603MoH -
HO, He 8 Poccuu, HO ¢ KAKUM-10 C80UM
1POEKMOoM U NOOETIUMBCS UM C MUPOM.
Hapexxpa [Ipo3goBckasn

BceMupHbIi deCTUBAAD MOAOAEXHU U CTYAEHTOB, HO KOTOPbIN
npuexaau 6oaee 30 Tbhica4 4YeaoBek 13 180 cTpaH mupa,
NpoxoAUA B Couun ¢ 14 no 22 okTa6pa U CTAA FPAHANO3HbIM
COObITUEM B XXM3HU KAXKAOFO YHACTHHUKA.

B meuenue 6cezo ecmueans pabo-
Mana aKcno3uyus peeuoros Poccuu —
camas uHmepecHas 4acmv, 20e npa-
Kmuuecku Kaxmoviii pezuor Hauiell
CMpaHvl NPpedcmasisizi 00CUNEHUS
6 monodexcHoi nonumuxe. Crmenovl
Ovinu cosepuieHHO pasHvle no cmene-
HU KPeamueHoCmu, uHmepaKmueHo-
CMU, 0PeaHU308AHHOCHIU.
Llepemonust omkpoumusi 6Ovina coe-
JIGHA 04eHb UHIMEPeCHO U HeoObIMHO.
3asepwana omxpoimue @pecrmusans
nonynspuas epynna «One Republic».
A ougyusaio ce6s cuacmausoim Henose-
KOM, NOMOMY 4o HA MOeM 6eKy pe-
cmusany npowien 6 Poccuu u 3anom-
HUMCA HA 6C10 HU3HD.

Anexcanap Husos

Bonvue 6ceco meHs 3auHmepecosa-
710, 41O MO MePONpUAImuUe 6biCOKO20
YposHs u umo mam Oydem 6eco Mup.
Mup cmydenmos. Xomenoco 1noo6-
Wamocs, NO3HAKOMUMbCA,  Y3HAMD,
Kaxoe cmyoeH4ectneo 6 pasHvlx cmpa-
Hax, KaKue npoonemol.

Hexomopuvie npuesscanu paou peanu-
3ayuu  cobcmeenHvix npoexkmos. Mx
MOHUMOPUTIU, U HEKOMOPbLE BbIX0OUTU
Ha 3aKkpoimyto ecmpeuy ¢ Braoumupom
Ilymunoim. To ecmv amu modu Oadxce
He padu camopazeumus npuexanu (8
CMAHOAPMHOM NOHUMAHUU) U He O/
moeo, 4mMo6bl NO3HAKOMUMBCH, 4 6 hep-
8Y10 04epedb KOHKPErHO Ha NpoeKmol.
Npuna Kum

Texcm: Beponuia O6epruxm
Domo: TuHHbLIL APXUE YHACMHUKOE

Tasera moprorosena B Ypasiennu undopmanuu u nevarn CII6I9Y. Hax nomepom paboramu: rmasubii penakrop K.A. Copoksatua, mrepa-
TYpHBIit pefakTop B.M. Makocuit, qusaitnep-sepcranbupk C.T. Emndknna. CBepcTano 1o Makety penakuyi. Yupemurenb: Cankt-Iletep6yprexmit
TOCY/IApCTBEHHbII SKOHOMIYECKNIT yHuBepcuTeT. [azeTa saperncTpupoBaHa: PernoHa bHOI MHCIIEKIMENT TI0 3al[uTe CBOGO/IbI TIeYaTy M MacCOBOI
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