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OT3bIB ODPULIMAJIBHOI'O OIMTIOHEHTA
IOKTOpa 5KOHOMHMYECKHX HayK, npodeccopa AMocoBoit Hatamuu AHATONBEBHEL
Ha nuccepranuio XaimaeBa AnbBH A1aHOBHYa Ha Temy: «TpaHchopmanus
B3aUMOJICUCTBHUS OAHKOB U JIM3UHIOBBIX KoMmmnanuii B Poccuiickoii Denepauumy,
TIPENICTABICHHYIO HA COMCKaHKE YY€HOH CTEeNeH! KaHIuaTa SKOHOMUYECKIX HayK

10 HAYYHOH CHeIHAILHOCTH 5.2.4. DUHAHCE

Copeprxanue aucceprarnuu «TpaHcopmarnusi B3auMoneiicTBys GaHKOB U
JIA3UHTOBRBIX KoMmanu# B Poccuiickoii Meneparmmy coomeememeyem nacnopmy
HayuHou cneyuanvrocmu 5.2.4. ®DunHaHCHl, a UMEHHO, 06J1acTH HCCleOBaHusl,
NPEAYyCMOTPEHHOM IyHKTaMu: 1. 2 «DHHAHCOBEIE YCIYTU: BHIBI, crienuduka,
dyHKIHM B S5KOHOMMYECKO CUCTeME», M. 4 «baHKM ¥ GAaHKOBCKAS JIESTETBHOCTD.
bankoBckas cucremay, 1. 6 «HebanKoBCKHe (pMHAHCOBBIE HHCTHTYTHIY.

Tema u coaepxkanue micceprannd  Xamraesa AJBBH - ATaHOBMYA
COOMEEMCMEYIOm  NOTHOMOYUAM — QUCCEPMAYUOHHO20 —coema  Tio 3aluTe
AOKTOPCKHMX H KaHAMIATCKUX auccepraumii J[ 212.354.01 npu ®I'BOY BO

«Canxkr-ITetep6yprexuii FOCYapCTBEHHBIH 9KOHOMUYECKHY YHHBEPCHTETY.
Axmyansrnocms memeor ouccepmayuonnozo uccnedosarus
Tema jmccepramvu Xamaepa Aunpsu AJTIaHOBHYA  npercTaBIsSeTCs

aKTyalbHOH B TCOPETUYECKOM, METOAUYECKOM W TIPUKIIAAHBIM OTHOIICHUHN.

['nobasnbHble TeHneHIIM Pa3BUTHA GaHKOBCKOTO /€A, CYIIECTBEHHbIE U3MEHeHUs



YCIOBUH  BeleHMS GaHKOBCKOTO Ou3Heca B CBS3M C  CAHKIUOHHBIM
[IPOTUBOCTOSIHUEM  OOYCIIOBHIIM HEOOXOMMMOCTh CBOEIO poia peBH3HH U
ONTUMU3ALNH B3aUMOJIEHCTBHS OAHKOB M JIM3UHTOBEIX KoMmItaHui B Poccuiickoii
Deneparum. busnec-ctpykTypam s TIONIepKaHks U, OCOOEHHO, paclIUpeHwHs
ACATCIBHOCTH, KaK MPaBUIIO, HEAOCTATOUHO COGCTBEHHBIX cpeacts. Korna peus
HJIET O NPHOOPETEHUH JJOPOTOCTOSILETO 000py10BaHusI, mepe KOMIAHUSIMEA CTOUT
HEMPOCTOM BBIOOP BHEIIHUX HCTOYHHKOB (unancupoBanus. Bo3MOXKHOCTH Takoro
poja nocyie cioxuoro 2022 rofa CyIecTBEHHO CY3UIHCH. Octpo crout nmpobiema
HU3KOH  JTOCTYIHOCTH AIOITOCPOYHBIX ~ MCTOYHMKOB  (DUHAHCHPOBAHHS IS
CyOBEKTOB Manoro u CPEHEro npeanpuHUMaTenbeTBa. [lonyuenue KPYITHBIX
KPCANTOB Ha JUTMTENIBHBIE CPOKH 3a4acCTYIO MPEIIONAraeT SKeCTKHe TpeOOoBaHMs K
(GunaHcOoBOMY  momONKEHMIO (GUPMBI, HalMYMe JIMKBMAHOIO  3aJora JUTST
oDeCIleYeHns. KpeanTa, a TaKKe IUTHTEIbHBIH 1 CJIOXKHBIA NPOLECC MPUHATHS
perienus. TeMIbl pocTa COBOKYITHOTO 06heMa JTM3HHTOBLIX CIENIOK U KOJIMYeCTBa
YYaCTHUKOB JIM3UHIOBBIX OTEpaluii BBICOKH. WHBectupoBanue cpencts B
PCAIIbHBIN CEKTOP S5KOHOMHUKH MOCPEACTBOM JTH3HHIA OCYIIECTBIISIETCS B OOJIbIIEH
CTCMCHH C HCIIONB30BaHHEM pecypcoB GaHKOB. B3anmoeiicTBie KOMMEpYECKUX
OaHKOB M JIM3MHIOBBIX KOMIIAHMI AO/DKHO OTBEYaTh HOBBIM YCIIOBHUSIM BeICHHS
OusHeca u, CIICNOBATENIBHO, NOIKHO OBITh IHEPECMOTPEHO. Tpebyer pemenus
OO0JIBIION  GIOK npo0JsieM, CBSI3aHHBIA C MHCTUTYMOHAIBHBIMUA  OCHOBaMH,
HOPMaTHBHO-IIPDABOBBIM ~ PErYJIUPOBAHMEM M  METOIHYECKHUM obecrieueHreM
JIN3UHTOBOM eI TENBHOCTH.

Takum obpasom, Tema AUCCEPTALIMOHHOIO HCCleNoBaHus XalnaeBa AJIBBH

AnnaHoBuYa sIBIISIETCS aKTyaJIbHOH, BOCTpeOOBAaHHOMN M 3HAYUMOIA.

Hayunas nosusna pesynomamoe ouccepmayuonozo uccneodosanus,

ROJIYYEeHHbIX TUYHO couckamenem



Couckarens yuenoit crenenn Xamaes Ay AJUTAHOBMY BBeN B HAYYHBIN

000pOT Ciie/tyrolIke HOBBIE HayYHBIE Pe3yIbTaTh:

YTOHHHUI M IOTIONHUIT KITACCU(DHUKALUIO PUCKOB JIH3HHIOBBIX CIEIOK 34 CYeT
Oosiee mOAHOrO ydera pHCKOB YTpaTel HH(QOPMALUK, TEeXHONOIMYECKHX
PHCKOB H PHCKOB MOIICHHHYECTBA, YTO CO34AET YCIOBHS IS OBbIIICHHS
KadecTBa pUCK-MCHEDKMEHTA B JEATENHOCTH GAHKOB M JIM3HHIOBbIX
KOMIIaHHH (CTpaHUIBI 65-67 U Apyrue JUCCEPTALIUHN);

PENIOXKUIT BAPUATUBHBIM allrOPUTM AEHCTBHI KOMMepyeckoro 6aHka mpu
B3aUMOJIEHCTBUM C JIM3HHTOBOM KoMmaHueii, COBEPIICHCTBYIOIIHH IMOAXO K
UX COTPYAHHUYECTBY U ONTUMUUPYIOUIMH IIPHHATHE CTPaTEru4ecKux
PELICHUH B OTHOIIEHHWH METOIOB U WHCTPYMEHTOB B3aMMOJCHCTBHUSA, YTO
TIO3BOJIACT Ha HAYalbHOM CTaJMH B3aUMOIECHCTBUS BBIOpath (hopmy
COTPYAHHUYECTBA, HCXOAA U3 YCTAHABIMBAEMOIO PEryJIATOpOM JIUMHUTA
dhrHaHCHpOBaHus (CTpaHHUIBI 54-64 JUCCEPTAIUH );

pazpaborai 9KOHOMHKO-MaTeMaTu4eCcKyIO MOJIeJb OIpeaeneHus
KPEIUTHOIO PEHWTHHra KJIMEHTA IJU3WHIOBOIL KOMIIaHHH, OCOOEHHOCTHIO
KOTOPO#  ABJISETCS BCTPOEHHas CKOPHHI'OBasi MOJENb, II03BOJSIOILAS
YTOYHHUTE OLEHKY PHCKOB M MOBBICHTH KAaU€CTBO JIM3HHTOBOIO noprdens
(cTpanuie! 83-87 JHUCCEPTALIHH );

paspaboran  aBTOpCcKyIO On3Hec-MoJienp, YUUTBIBAIOUIYIO  aKTyaJIbHbIC
TCHACHINN  W3MCHCHHH  B3aUMOIEHCTBUS GAHKOB C JTU3WHTOBBIMH
KOMIaHHAMK W BHOBb BBIJIC/ICHHbBIE BU/BI PUCKOB, YTO CO3AET YCIIOBHUS ISt
TIOBBILICHUSl  PEHTA0EIBHOCTH — KPEeIUTHON OpraHu3alM¥ W Ka4yecTsa

CTPaTerMiecKoro ynpasieHus (cTpaHuip: 93-108 JUCCEPTAINH).

Obocnoeannocme, oocmoeeprocme, meopemu1eckas u npakmudeckas

SHA4YUMocmnb pe3yismamoes HCCﬂGC)O@CIHZ{}Z



Huccepraimst  XamaeBa AnbBH  AJTaHOBHYA obiazaeT BHYTpEHHHUM
CIMHCTBOM W  JIOTMKOW, €€ TIOMOXKEHHsI OOOCHOBAHBI W JIOCTOBEPHEI.
JloKa3aTenbCTBOM BHYTpPEHHEr0 eIHHCTBA CIIy’KaT JIOTMKA MUCCIIEe0BAHUS U JIOTHKA
M3TIOKEHUA MaTepuaia, HalleJIeHHOCTh BCeX Pas/ielioB MUCCePTALMM HA JOCTHKEHME
ITIOCTaBIIEHHOM 1IEJIH.

ObocHosannocms nonosicenuii u 6v160006 mvccepraumu  « Tpancdopmarius
B3aWMOJICHCTBUS OAHKOB M JIM3MHIOBBIX KOMMAaHHH B Poccuiickoii Deneparym»
MOATBEPXXACHA CICNYIOMHUMH apryMEHTaMU: COMOCTABUMOCTBIO ABTOPCKUX JTaHHBIX
1 JIaHHBIX, TIONMYYECHHBIX paHee IO PACCMATPUBAEMOH TEMATHKE, OTHOCHTENBHO
HTOJTHBIM JTUTEPATYPHBIM 0030pOM M KPYroM NpOpaGOTaHHEIX MH(pOPMAIHOHHO-
aHAJIMTHYCCKUX U HOPMATUBHBIX UCTOYHHKOB; NPUMEHEHHEM aleKBATHEIX Leld U
3a/la4yaM METOJIOB UCCIIeIOBAHUS.

Hocmoseprocme pe3yiomamos,  MOJYyYEHHbIX  XalaeBeIM  AJBBH
AnnanoBuyem o0ycioBieHa BbIOpaHHOM MeTomomorueii UCCIICIOBAHUSI, JIOTHKOH U
CHCTEMOH JIOKa3aTe/IbCTB U aPryMEHTOB; MOIOKHTEbHBIMA UTOTaMH anpodaruu
PC3YJIbTATOB  NPOBEIEHHOTO  HCCIIENOBAHHUS, MCIOTb30BAHUEM pe3ylibTaToB
MCCJIeZIOBAHNUS Ha TIPAKTHKE.

Teopemuueckas 3uavumocme AUCCEPTAllMOHHOIO MCCIeIOBaHUs Xallaena
A.A. 3akmoyaeTcs B pasBHTHH TEOpHH KpeouTa B YaCTH IOJIOKEHUH
B3aUMOJICHCTBUS GAHKOB C JIM3HHIOBBIMH KOMIIAHHSAMY Ha paHKe (hUHAHCOBOI
apeH/ibl.

lpaxmuyeckas snayumocme pe3yromamos uccnedosanus 3aKirodaercs B
BO3MOJKHOCTH ~ HCHOJIB30BAHHUS  POCCHHCKAMH KOMMEpPYECKUMU  GaHKaMu
aIrOpUT™Ma JIeMCTBUIL KOMMEpYECKOro 0aHKa NMpu B3auMOIEHCTBHM C JIN3UHTOBOM
KOMIIaHHEeH; JKOHOMHMKO-MATEeMaTHYEeCKOH Mozeiu ONIpE/ICNIEHNs] KPEAUTHOTO
PeUTHHIa KIHWEHTa JH3UHIOBOI KOMITaHUH; MPENTOKEHHH 110 ONTHUMHU3AINU
Ou3HEC-MOZIeNN B3aMMOAEHCTBUS GAHKOB U JIM3UHTOBBIX KOMIIAHUH Ha pBIHKe

(uHaHCOBOM apeH/bI.



Pesyneratel HayuHOro wuccnenosanus OpoIIH  anpobaluoo Ha HayyHO-
MPAaKTUIECKUX KOH(EPEHLMAX, BKIIOUask MEXKIYHAPOIHBIE, a TaKKe U3JI0)KEHBI B
17 paboTax, U3 KOTOpHIX 5 cTaTeil B Hay9YHBIX M3/IaHUSX, BXOIAIIUX B IepedYeHb
BAK, onma crates B Hay4qHOM JKypHalle MeXIAyHaponHo# 6a3el Scopus. B
nyOnuUKayusx aBTOPA COOEPHCUMCS GLIHOCUMAR HA 3auyumy HayyHas HOBU3HA,
NPaKTU4ECKUE PEKOMEHAALMH U UX 000CHOBAHHE.

Jluuneii exnao Xarmaesa AJBBH AJlUtaHoBuua B HayKy II0JITBEepPkIaeTcs
HEIOCPEICTBCHHBIM y4acTHEM aBTOpa AWCCEPTAlMM Ha BCeX ATamax npotecca
HCCICNI0BAHMS;  CAMOCTOSTENIBHBIM — cOOpOM, 00paboTkoil u HHTEpIpeTalne
AGHHBIX; TIOATOTOBKOH TEKCTAa JHUCCEPTALMH M OCHOBHBIX MyOJMKALMi 110 Teme
AMCCEPTALHK; TMTHBIM y4aCTHEM aBTOPa B anpobaliy pe3y IbTaToB HCCIe[OBAHM.

Xamaes AneBH  AIAaHOBHY B CBOEii paboTte mpomeMoHCTpHpOBA
TCOPETHHUECKHUE 3HAHMS 110 HAYYHON CIeNMAnbHOCTH 5.2.4. DUHAHCHL JIOKa3all, 4To
BJIANICCT ~ METOHONOTHEH  HAYYHOTO  HCCIENOBAHHA; YMeeT JIOTWYHO U
apryMEHTHPOBAHHO M3/laraTh MaTepHal, 4TO CBUAETEIbCTBYET O COPMHUPOBAHHBIX
NPOMECCHOHANIBHBIX ~ KOMIIETEHLHAX  JOJDKHONO YPOBHA M HaIW4YUU
KBaJIMPUKALMOHHBIX CIOCOOHOCTEHN K najbHel el Hay4YHOU NesTeIbHOCTH.

Matepuansl unu  ornenbHbIE Pe3yNbTaThl, 3aMMCTBOBaHHBbIE XalllaeBbIM
AnbBE ANTAHOBHYEM W3 UYKHX pabot, odopmieHBl B TekcTe JUCCepTalum
HaJUIe)KaUM 00pa3oM ¢ yKa3zaHUeM UCTOYHHMKA 3aUMCTBOBAHMS.

Anpobauysi ¥ BHEJpEHHE pe3y/IbTATOB MCCIICIOBAHMS MIOATBEPXKIEHBI

JIOKYMEHTAJIBHO.

Huckyccuonnvie éonpocer u 3amevanus no duccepmayuonmoil pabome

l. Usnoxennas B m. 2.3 AMCCEpTallik MOJENb OMNpEeNeNeHUs] pelTHHTa
3aemimka (popmymna 2.1, c. 85 muccepraumm) sBisercs HECJIOKHOH, HO Tpefyer

anpoGauHH, HallpuUMEp, NPUMEHEHUS Ha MOKa3aTesIX YK€ 3aBCpPLIECHHBIX CJIEIIOK,



YdeTa Ppe3ylbTaTOB NPUMEHCHHS MOJENM M HMX CDPABHEHHS ¢ 3aBEpILICHHBIMH
CHICJIKaMH.

2. VI3 TekcTa IHMCCEPTAUMM HEOYEBHIHO, KAKHM o0pa3oM accouuarmu
JIH3HHIOBBIX KOMIAHWM W aCCOLUALUM POCCHUICKHX GAHKOB MOTYT HCII0JIb30BaTh
NpeNIoKeHMsI aBTopa. Hy)KHEI osicHeHus1.

3. B mnaparpade 1.3, mHa crpanmmax 37-49 JUCCepPTallMK, OllEHEeHa
CTAaTHCTHYECKAs ~ MHPOPMAIMS 110  MAaKpOIKOHOMHUYECKHM  IOKA3aTelsiM
OaHKOBCKOM ¥ JTM3MHTOBOM 1eSITebHOCTH 34 nepuon ¢ 2017 no Hayana 2022 ropa.
OtnenbHOro nosickeHus TpeGyeT BO3MOKHOCTD UX IIPUMEHEHHS B COBPEMEHHBIX
YCIIOBUSIX.

4. B maparpade 3.3, Ha crpanume 117 AWMCCEepTallui, NPUBEJEH pacyeT
BO3MOXHOTO areHTCKOro BO3HArpaXKI€HHsl OT CTPAXOBBIX KOMIIaHHii, KOTOpOe
MOXET MOTYy4YHTh OaHK NpU (pUHAHCUPOBAHUU JIM3UHTOBBIX OTIepaIfii B peruoHax
Poccuu, CKIOHHBIX K TpaauuHOHHBIM NPUHLMIIAM XO3siCTBOBaHuUs. Pa3nenenue
dICHTCKOTO BO3HArPaXICHUSI MEXIy KOMMEPYECKMM OAaHKOM H JTH3UHIOBOI
KOMIIAHMEH M €ro y4yeT B JOXOJHOCTH MPOAYKTA HE ONMMCAHBL. Kpome Toro, B
pactiere He y4TeHbl NPOLEHTHBIE JOXOMbI, CBA3aHHBIE C JOMOJHUTENLHBIM
NpUBJICYEHHEM B 0aHK BPEMEHHO-CBOGOIHBIX IEHEIKHBIX CPEIICTB CTPaxOBbIX
KOMITAHWA Ha NPHHLMNAX «IAPTHEPCKOTO MOAXO/aY, KOTOpBIE OINHCAHBI Ha
crpanune 114 mucceprarmu. Tpe6yroTces moscHeHus.

YKasaHHBIE Ballle 3aMeYaHHs MOKHO paccMaTpuBaTh KaK BO3MOJKHBIE

HallpaBJICHUs JalbHEHINEH HAyIHOM PabOThl COMCKATEIS.

3axmouenue o coomeemcemeuu duccepmayuu mpebosanusm,

yemarosnennoim Ilonodicenuem o nopsoxe NPUCYHCOCHUS YUeHbIX Cenenel

Huccepranmst  Xamaesa  AnbBy AZInaHoBHYa  mpejcTaBISieT  cOGON
3aBCPIICHHYIO HAY4YHO-KBAIM(UKALMOHHYIO paboTy NPAaKTUKO-OPUEHTHPOBAHHOTO
TUIIZ, B KOTOPOH H3IIOKEHBI HOBBIE HAYYHO OGOCHOBAHHLIE 9KOHOMHYECKHE

Pa3pabOoTKH, IMEIOIHE CYIIECTREHHOE 3HAYCHIIE AJIA pa3sBUTHS SKOHOMHUKH CTPAHBI,



4 HMCHHO — pa3sBUTHE TEOPETHYECKHX, METONMYECKHX M NPUKIAIHBIX ACTIEKTOR
TPaHC(OPMAIMH B3aUMOJEHCTBHS GAHKOB M JIH3MHIOBEIX KOMIIaHWH Ha phIHKe

(buHaHCOBOI apeHbI.

Juccepranus nHa Temy «TpaHcopmanust B3aUMOIEHCTBHS GaHKOB H
JIASHHTOBBIX Komnauuii B Poccuiickoit Meneparmmy COOTBETCTBYET KPUTEPUSIM,
yCTaHOBIIeHHBIM  [lomoxxenuem o TIPHCY)KICHUM  y4YEHBIX  CTEleHel,
YTBEPXKICHHBIM TI0CTaHOBIeHHeM [IpaBurtensctBa Poccuiickoii Denepayu oT
24.09.2013 r. Ne 842, a e& aBTOp, Xaliaes AJlbBHU AutaHoBHY, 3aCIly )KUBAET
[IPHCYX/ICHUS YYEHOW CTENeHH KaHAUAATA SKOHOMHYECKHX HayK [0 Hay4YHOU

CIeLHAJIBHOCTH 5.2.4. ®UHAHCHL.

OduuunansHelii onmnoxenr,

npodeccop JlenapramMeHTa GaHKOBCKOro

A€JIa 1 MOHETAPHOTO PETyIUpPOBAHHS

®uHaHCOBOrO (haxysbTeTa

(ellepaTEHOro rocyIapcTBEHHOTO

06pa3oBaTeNLHOrO GIOKETHOrO

YYPEKICHUS BBICILIETO 00pa3oBaHMs

«ODUHAHCOBBIN YHUBEPCHUTET [pu

IlpaBurensctae Poccuiickoit Denepanmu» -
AIOKTOp SKOHOMUYECKUX HayK, poeccop  AmocoBa Hatamms AHaTonbesma

DenepalibHOE rocynapcTEeHHOE obpaszoBarensHoe GlomKkeTHOE YUPEKACHHE BhICLLIEr0 00pa3oBaHus
«DHHAHCOBBIN YHHBEpCUTET npu IlpaBurensctee Poceuiickoii Deneparnmny»

Azpec: 125167, Mockea, nip-kt Jlenunrpanckuii, 1. 49/2

Tenedon: +7(499) 503-47-75

E-mail: naamosova@fa.ru
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