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SAKIIOYEHHUE JUCCEPTAIIMOHHOI'O COBETA
24.2.386.01, CO3JAHHOI'O HA BA3E ®EJIEPAJIBHOI'O 'OCYIAPCTBEHHOI'O BIO/I-
XETHOI'O OBPA30OBATEJIbHOI'O YUYPEXJIEHM A BEICIIEI'O ObPA3OBAHUA
«CAHKT-TIETEPBYPI'CKUI I'OCYJIAPCTBEHHBI SKOHOMUYECKW YHUBEPCH-
TET», MUHOBPHAYKU POCCHUH, T10 JIMCCEPTALIMM HA COUCKAHME YUYEHOU CTE-
ITEHU JJOKTOPA SKOHOMMNYECKHNX HAVK

arrecTaloHHOE 1eJio Neo

penienue aucceprainronHoro corera ot 17.04.2023 roma Ne 9-3

O npucyxnennu TapacoBy Anexkcerw BaammmupoBuuy, rpaxnanuny Poc-
cuiickon denepanuy, y4eHON CTENMECHU JTOKTOPAa SKOHOMUYECKUX HayK.

Huccepranus «A3MeHeHHE COOTHOIIEHHUS OJTOCPOYHBIX U KPATKOCPOY-
HbIX 3KOHOMHYECKHUX HHTEPeCOB CYyObeKTOB PHIHKA (PHMHAHCOBBIX PECypCcOB B
YCJIOBHSIX €ro HeCTAOMJIBLHOCTHY TI0 CIIeIUATBLHOCTH 5.2.1 — DKOHOMHYECKasi Teo-
pust (AKOHOMHYECKHE HAayKH) npuHsTa K 3ammute 9 suBapst 2023 r. (mpoToko 3acena-
Hus Ne9-2) nuccepraninoHHBIM coBeToM 24.2.386.01, co3nanabiM Ha 6a3e denepanb-
HOTO I'OCYJIapCTBEHHOTO OIO’)KETHOIO 00pa30BaTEIbHOTO YUPEKIECHUS BBICIIETO 00-
pazoBanusi «CaHkT-IleTepOyprckuii rocy1apCcTBEHHbBIN 3KOHOMHUYECKHM YHUBEPCHU-
TeT», MUHHUCTEpPCTBO HAyKu U BbIcmiero ooOpazoBanusi PD (191023, Cankrt-
ITerepOypr, HaO. kanana ['puboenosa, 1.30-32, nutep A, npuKa3 0 CO3JaHUU TUCCEP-
tarnoHHOro coBeta oT 10.10.2017 r. Ne971/nHK, mpuKa3 0 4aCTUYHBIX U3MEHEHUSIX OT
25.04.2019 r. Ne399/Hk, mpuka3z O YaCTHMUHBIX HU3MeHeHusix oT 25.11.2020 r.
Ne746/uk, mpukaz o BO300HOBJIEHMM AesTeNbHOCTU auccoBera ot 28.09.2021 r.
Ne979/HK).

Couckarenp TapacoB Anekceit Bmamgumuposuy, 1981 roma poxaenus,
B 2001 roxy oxoruun ®I'BOY BO «BopoHekckuii ToCy1apCTBEHHBI YHUBEPCUTET
no mporpamMme OakanaBpuaTa HampabiieHUus «IDKoHOMHKa», B 2003 romy OKOHYMI
MarucTparypy Mo HampaBJCHUIO «DKOHOMHUKA» cHelnuanu3anus «IKOHOMHUYECKas
teopusi», B 2003 romy 3aKOHYMI CIEHUATUTET C TPHUCYKICHUEM KBATH(PUKAIIH
«IKOHOMHCT» MO CHEIUATBbHOCTH «DUHAHCHI U KPEauT», crennaiusanus «baHkoB-

CKOC€ ACJIO».
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Juccepraniio Ha COMCKAHME YYEHOW CTENEHM KaHIWJIaTa SKOHOMHYECKHX
HayK Ha TeMy: « DKOHOMHYECKHE MHTEPECHl CyOBEKTOB XO35MCTBEHHOM NEATEIBHO-
CTH: MPOTHUBOPEUUS U CIIOCOOBI MX paszperieHus» 3amuTii B 2006 roxy B Auccepra-
IIMOHHOM coBeTe, co3laHHOoM Ha 0aze ®I'bBOY BO «BopoHexckuil rocymnapcTBeH-
HBI YHUBEPCUTET», I10 UTOTaM OCBOEHHUSI IIPOIPAMMBI ITOATOTOBKM HAYYHBIX KaJpOB
B acnupantype ®PI'bOY BO «BopoHexkckuil rocyaapCTBEHHbI YHHBEPCUTET» B
2006 r.

B nepuon ¢ mapra 2010 r. mo anpenb 2014 r. TapacoB Anekceit Bnagumupo-
BUY OBUI MPUKPEIUJICH B KayeCTBE COUCKaTelNs K Kadeape oOIieil 3KOHOMUYECKOM
teopun PI'bOY BO «BOpoHEKCKHI TOCyAapCTBEHHBIM YHUBEPCUTET» IS MOATO-
TOBKM JOKTOpPCKOM nuccepranmu no crnennanbHocT 08.00.01 — DxoHOMMueckas
TEOPUSL.

B nepuon ¢ utons 2016 r. no utons 2017 r. TapacoB Anekcent Bnagumuposuy
OPOXOAWII HAYYHYIO CTaXXUPOBKY Ha Kadeape o0Iieid SJKOHOMUYECKON Teopuu U HC-
Topuu skoHOMHYecKOM Mbiciu B PI'BOY BO «Cankrt-IlerepOyprckuii rocynap-
CTBEHHBIM YKOHOMHUYECKUI YHUBEPCUTET» IS 3aBEPLICHUS JUCCEPTALMNA HA COMCKA-
HUE€ YYEHOU CTEIIEHU JOKTOpa HayK.

B Hacrosiniee Bpemsi paboTaeT B JOKHOCTU AOLIEHTA Kadeapbl SIKOHOMHKH,
MapKeTHHTa U KOMMepIuu skoHomudeckoro ¢akynsreta ®I'BOY BO «Boponex-
CKMI TOCY/IapCTBEHHBIN yHUBepcuTeT» (MuHHCTEpCcTBO 00pa3oBaHus U Hayku Poc-
culickoii deaepanun).

JuccepTaiys BBITIOJIHEHA Ha Kadeape o0IIel JKOHOMUYECKON TEOPUU U UCTO-
puu s3xkoHOMHYeckoi Mbicau @I'BOY BO «Canxkr-IleTepOyprckuii rocynapcTBEHHbIN
SKOHOMUYECKU yHUBepcuTeT» (MuHuctepcTBo oOpa3oBaHus M Hayku Poccuiickoit
deneparun).

Hay4Hblii KOHCYJBTAHT — JTOKTOP YKOHOMUYECKUX HayK, npodeccop Moirua-
HoBa Onbra AnekcanapoBHa, mpodeccop Kadeapsl 001Ie IKOHOMUYECKONW TEOPHH U
ucropun  dkoHomuueckoir  wmeicmu  OI'BOY  BO  «Cankrt-lleTepOyprekmii

roCy1apCTBEHHBIN SJKOHOMUYECKUN YHUBEPCUTETY.



O¢unuajbHbIe ONMOHEHTHI:

AnbnuaoBckass Mapuna JIeoHHI0BHA — JOKTOP 9KOHOMUYECKUX HAYK MO CIie-
nuanbHoct 08.00.01 — DkoHOMMUEcKas Teopus, ipodeccop JenapTaMeHTa S3KOHO-
muueckoil teopun PI'OBY BO «®uHaHCOBBI yHUBEpcUTET npu I[IpaBuTenbcTBe
Poccutickoii @eaepammmy», mpodeccop;

Bukynenko Anexcanap EBreHbeBUY — OKTOP SKOHOMUYECKHX HAyK MO CIIe-
nuanbHocTu 08.00.01 — DxoHOMHUYEcKast Teopus, 3aBeayromuil kadenapoi huHaHCOB
u cratuctuku ®I'bOY BO «Cankrt-IlerepOyprckuii Tocy1apcTBEHHBIN TEXHOJIOTH-
YECKUW MHCTUTYT (TEXHUYECKUN YHUBEPCUTET)», podeccop;

EpmonaeB Koncrantun HukonaeBud — TOKTOp SKOHOMHYECKHX HAYK IO CITE-
nuansHocTH 08.00.01 — DxoHOMUYECKas Teopus, npodeccop kadeapbl 3KOHOMUYE-
ckoil Teopunt PI'AOY BO «Camapckuii rocyapCTBEHHbI 9KOHOMUYECKUN YHUBEP-
CUTET, IOLECHT — JAJIM MOJIOKUTEIBHBIC OT3bIBBI HA IUCCEPTALIHIO.

Benymasi opranm3anus — @eepalibHOE rocyapCTBEHHOE aBTOHOMHOE 00pa-
30BaTeNIbHOE yUpeXJCHHE BhICIIEro oOpa3zoBaHus «Boirorpaackuii rocyaapcTBeH-
HbIIl YHUBEPCUTET» B CBOEM IOJIOKUTEIIBHOM OT3bIBE, IMOJANKUCAHHOM bysiHOBOI Ma-
pUHON DayapJ0BHOM, JOKTOPOM SKOHOMHUYECKUX HayK, MpodeccopoM, 3aBeyromiei
Kadenpoit FKOHOMUYECKON TEOPUH, PETHOHATLHON AYKOHOMUKU U TPETPUHUMATEIb-
CTBa W yTBEPkKAEHHOM [[3equkom BasieHTHHOM AJiekceeBHYEM, TOKTOPOM IKOHOMMU-
YECKUX HayK, JOLUEHTOM, NMEPBBIM MPOPEKTOPOM, yKa3zala, 4YTo aucceprauus Tapaco-
Ba Anekces BnagumupoBuua «/3MeHEHHE COOTHOIIEHUS AOJTOCPOYHBIX U KPATKO-
CPOUYHBIX YKOHOMHUYECKUX HHTEPECOB CYOBEKTOB PhIHKAa (DMHAHCOBBIX PECYpPCOB B
YCIIOBHSIX €r0 HECTAOUIILHOCTHY MPENICTABISAET COO0M LENOCTHYIO, CTPYKTYpPUPOBAH-
HYI0 U JIOTUYECKH BBICTPOCHHYIO PabOTy Ha aKTyalbHYIO) TEMY, COJIEPKUT HOBBIC
Hay4YHbIE pe3yJbTaThl, 000OIICHHbIC B KOHIEMIMIO HAMPABIEHHOTO M3MEHEHUS CO-
OTHOIIEHUS JOJATOCPOUYHBIX U KPATKOCPOUHBIX IKOHOMHUYECKUX HHTEPECOB CYOBEK-
TOB PBIHKA (PMHAHCOBBIX PECYPCOB, MMEIONIYI0 TEOPETUUYECKYI0 U MPAKTUUYECKYIO
3HAUUMOCTh. [IpencraBnenHas HayuyHO-KBaTu(UKAIMOHHAsT paboTa MOJHOCTBHIO CO-
OTBETCTBYET TPEOOBAaHUSIM, IPEABIBISIEMBbIM K JUCCEPTALUSIM HA COMCKAHUE YUICHOU
CTENEHN JOKTOpPAa SKOHOMHYECKUX HAyK, YCTAHOBJIEHHBIM [loj0kEeHHEM O MPHUCYK-

JCHUM YYEHBIX CTeneHeu, yrBepxkaeHHbIM lloctanosnenuem llpaBurenscrBa Poc-
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cutickoit denepamu Ne 842 ot 24.09.2013 r. (B AeiicTBYIOIIECH pelakium), a €€ aB-
Top TapacoB Anekceit BianuMupoBud 3acity>KMBaeT MPUCYKACHUS YUECHOW CTEIeHU
JIOKTOpa SIKOHOMHYECKUX HayK MO CIEeNHANbHOCTH 5.2.1. — DKOHOMUYECKas TeOpHUs
(?KOHOMHYECKHE HAYKH).

Couckarenpb umeeT 69 onmyOIMKOBaHHBIX PabOT MO TeMe JUCCEPTALMH, U3 HUX
B PEIEH3UPYEMBIX HAyYHBIX H3AaHUIX OIMyOmKoBaHo 19 crareii.

HayuHble pabOThl COMCKATENS OTPAKAIOT PE3YJILTATHI IPOBEACHHOTO UCCIIENO0-
BaHUSI, HE COJEPKaT DJIEMEHTOB 3aMMCTBOBAHUSI M PACKPBHIBAIOT OCHOBHBIE MOJIOXKE-
HUSI, BBIHOCUMbIC Ha 3alUTy. B myOIMKanusx coucKkaTessi UCCIeA0BaHbl U CTPYKTY-
PUPOBaHbI OCHOBHBIE AJIEMEHTHI KOHIIEMIIMUA HAMPABICHHOTO W3MEHEHHSI COOTHOIIIE-
HUS IOJITOCPOYHBIX U KPATKOCPOUHBIX IKOHOMHYECKUX MHTEPECOB CYOBEKTOB PhIHKA
(HMHAHCOBBIX PECYpPCOB; MPOAHATU3UPOBAHO BIMSHUE TOCYAApPCTBEHHOTO (HOMEHKIIA-
TYpPHO-O0BEMHOT0) MEXaHU3Ma PETYJIMPOBAHUSI UHTEPECOB Ha CTAOWUIILHOCTH PHIHKA
(MHAHCOBBIX PECYpCOB M TMPEIJIOKEHbl HAINpPaBICHUS €r0 COBEPIICHCTBOBAHUS B
Poccun.

Haunbonee 3HaunmMbie HaydHble pabOThl COMUCKATENSl M3 4YHCIa OIMyOJIMKOBaH-
HBIX B PEIICH3UPYEMbIX HAYUHBIX KypHaJax:

1. TapacoB, A.B. KonuenryanbHble TOAXOJAbI K PACKPBITHIO CYIIHOCTU
SKOHOMHMUYECKUX uHTepecoB / A.B.TapacoB // BectHuk BopoHexckoro
rocynapcTBeHHOro yHuBepcuteTa, Boponex: BI'Y. — 2011, — Ne2. — 1,1 m.u.

2. TapacoB, A.B. ®unaHCOBBIE pecypchl Kak JKOHOMHYECKas cucrema /
A.B. TapacoB // BectHuk BoOpOHEXCKOTO ToCyJapCTBEHHOTO YHUBEPCUTETA,
Boponex: BI'Y. —2012. — No2. — 1,1 ..

3. Tapacos, A.B. Mertonosornueckue TIPUHIIATIBI HUCCIIeJOBAHUS
skoHomMu4eckux wuHtepecoB / A.B. TapacoB // PUCK: Pecypcoi, Mnadopmarms,
Cua0xenue, Konkypenrus. — 2012, — Ne3.1. — 0,6 ..

4. TapacoB, A.B. CylHOCTh BOCIPOU3BOACTBA (PUHAHCOBBIX pecypcoB /
A.B. Tapacos // PUCK: Pecypcol, Undpopmarus, Cuadxenue, Konkypennus. — 2012.
—No2.1. - 0,6 m.11.

5. TapacoB, A.B. Tenaenuusi TpaHchopManuu SKOHOMUYECKUX HWHTEPECOB
cyOBeKkToB Xxo3siicTBeHHOW aestenbHocTH / A.B. TapacoB // PUCK: Pecypch,

Nudopmanus, Cuadxenue, Konkypenuus. — 2012, — Ne3. — 0,6 m.a.
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6. TapacoB, A.B. OT XO3SHCTBEHHBIX NPOTHBOPEUUA K  KOHIIEHIIUU
camopa3Butusa ¢uHaHCOBbIX pecypcoB / A.B. TapacoB // PUCK: Pecypchl,
Nudopmanus, Cuadxkenue, Konkypennus. — 2013. — Nel. — 0,6 m.o.

7. TapacoB, A.B. MaremaTtuyeckoe  MOJAEIUPOBAaHUE  BOCIPOU3BOJICTBA
¢unancoBeix pecypcoB / A.B. TapacoB // European Social Science Journal
(EBpomneiickuii xypHai conmanbHbiX HaykK). — 2013. — Ne9 (36), Tom. 3. — 0,8 m.u.

8. Tapacos, A.B. I'ocynapcTBeHHBIM MEXaHHU3M peryJIMpOBaHUs
YKOHOMHUYECKUX WHTEpecoB B (hnHaHcoBo# cepe / A.B. Tapacor / DxoHOMHUUYECKHE
Hayku. — 2015. — Ne7(128). — 0,56 m.i.

9. Tapacos, A.B. CymHoCcTh ()MHAHCOBOW TMOJUTUKH U €€ MECTO B CHCTEME
rOCy/lapCTBEHHOM 5SKOHOMHYECKON TMOJUTUKH PETYJIUPOBAHUS SKOHOMHYECKHX
untepecoB / A.B. Tapacos // Dxonomuueckue Hayku. — 2015. — Ne§(129). — 0,56 m.11.

10. TapacoB, A.B. HamnpaBneHuss COBEpIIEHCTBOBAHUSI T'OCYAAPCTBEHHOTO
MEXaHHU3Ma  PETyJUPOBAHUA  JKOHOMHUYECKMX  HMHTEpecOoB  3(P(PEKTUBHOIO
BOCIIpoU3Bo/icTBa (hruHaHCOBBIX pecypcoB / A.B. Tapacos // European Social Science
Journal (EBpomnetickuii )ypHan conuanbHbeIX HayK). — 2015. — Ne8. — 1 m.o.

11. Tapacos, A.B. CoBpemenHast (puHaHcoBas noiauTvka B Poccuu: ennHCTBO
MHTEpPECOB WM KIyOok mnportuBopeunii? / A.B. Tapaco // Bompocsl HOBOMI
skoHoMuKH. — 2016. — Nel. — 1 m.o.

12. TapacoB, A.B. PwiHOK (HUHAHCOBBIX pPECYpCOB, WX KPYrooOOpOT H
AKOHOMHUYECKHE MHTEPECHI CYOBEKTOB X03sIICTBEHHOM AesTenbHocTr / A.B. Tapacos,
O.A. MonuanoBa // CoBpeMeHHasi SKOHOMHKA: MpoOjembl U pemeHus. — 2017. —
Nel2.-0,9 . /0,45 ..

13. TapacoB, A.B. Cucrema (QUHAHCOBBIX PECYypCOB KaK HWHCTPYMEHT
peali3allud SKOHOMMYECKHUX HMHTEPECOB CYOBEKTOB U pOJb pPbIHKA B €€
dbynkuuonuposanuu / A.B. Tapacos, O.A. MonyanoBa // CoBpeMeHHasi IJKOHOMHKA:
npoosiems! u pemenus. — 2018. — Ne7. — 1,48 m.n. / 0,74 ..

14. Tapacos, A.B. CornacoBaHue SKOHOMHYECKHUX HWHTEPECOB CYOBEKTOB B
JIBYXCEKTOpHON Xxo3stiicTBeHHO cucteme / A.B. Tapaco, O.A.MonuanoBa //

dunancosast >xoHOMHKaA. — 2022, — Ne6. — 0,47 n.n. / 0,235 ..
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Ha nuccepraumio u apropedepar mocTynu/an OT3uIBbI (BCe 0T3bIBbI M0JI0-
JKUTEJIbHbIE):

1. PI'AOY BO «lOxknublii ¢peaepaibHblii YHHBEpCUTET», I'. POCcTOB-HA-
Jlony (JIOKTOp PKOHOMHUYECKUX HayK, mpodeccop, npodeccop Kapeapbl SKOHOMHYE-
ckoii Teopun benokpeutoBa Onbra CiupuIoHOBHA). 3aMeUYaHusI:

1. ABTOop 000CHOBBIBa€T MH(POPMAIIMOHHO-TIPABOBOM MOIXOJ K HCCIIEOBAHUIO
XO035IUCTBEHHBIX MPOTUBOPEUUI pbhIHKA (MHAHCOBBIX pecypcoB (c.15-16), ko-
TOPBIA HAXOJUTCS BHE CIIEKTPA METOA0B 3KOHOMHUKO-TEOPETHUYECKOT0 aHAIU3A.

2. B xadectBe omHOTO M3 (PAKTOPOB HECTAOMILHOCTH (DPMTHAHCOBOTO PBHIHKA aBTOP
00OCHOBBIBAET yTpaTy MM HH()OPMALMOHHOM MOIIHOCTH, CBS3aHHOW C HH-
dbopmMaloOHHON TTPO3pPaYHOCTHIO J1eT0BOM cpeasl (c.17). CrnenoBarenbHo, CTe-
[EHb HECTAOMJIBHOCTH JAHHOTO pBIHKA ONPEIENAETCS CKJIaIbIBAIOIINMCS
YPOBHEM €r0 MH(POPMAITMOHHON MOIIIHOCTH, YTO OOBEKTUBHO MPEATNOaraeT ee
onieHKy. OJiHaKko B aBTopedepare ee nokaszaresab He MPeICTaBIIEH.

3. ABTOp KOHCTaTUpPyeT Ba)XXHYIO poJib OAaHKOBCKOTO CEKTOpa B pabOTe pbIHKa
(PMHAHCOBBIX PECYPCOB, & TaKXE€ OTBOAUT €My KIIOYEBYIO pOJIb 3BE€HA MeEXa-
HU3Ma pa3peleHus psiaa ero npotTuBopeunii. OaHaKo B CTENEHH pa3pabdoTaH-
HOCTH TEMBbI HCCIEAOBaHUS CPEO MHOTOUYMCIEHHBIX MMEH HCCIEoBaTeNIen
orcytctByeT P. ['mnbdepaunr, pabora koToporo « DUHAHCOBBIN KanmuTam MO-
CBAlLEHa 3TOM mpobiiemMe U SBJISETCS KIACCHUYECKOM il SKOHOMHCTOB-
TEOPETUKOB.».

2. OI'AOY BO «HaumoHaJbHBIN HCCIAEI0BATEIbCKUN YHUBEPCHUTET
NTMO» r. Cankr-IleTepoypr (10OKTOp SKOHOMHUYECKUX HayK, mpodeccop, TOIEHT
(akynabTETa TEXHOJOTMYECKOI0 MeHe I kMeHTa U nHHoBauil CepreeBa Mpuna I'pu-
ropbeBHa). 3ameuanue: [Ipu3HaBas Hay4YHYIO IEHHOCTh M 3HAYMMOCTh paboThl Tapa-
coBa A.B., cnegyer oTMETHUTb, UTO aBTOPY CJEOBANO Obl, HA HAIl B3I, JOTOIHH-
TEIbHO Pa3BUTh KOHIIEHIMIO HAMPABIEHHOTO W3MEHEHUs COOTHOILIECHHUS J0JITOCpPOYU-
HBIX U KPAaTKOCPOYHBIX YKOHOMHYECKHX MHTEPECOB CyOBEKTOB PbIHKA (PMHAHCOBBIX
pPECYpPCOB MPUMEHUTENBHO K PEIIEHUIO OYE€Hb OCTPOM ceiiuac mpoOsieMbl UMIIOPTO3a-

MEIICHHUS.
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3. DPI'AOY BO «Cankr-IlerepOyprckuii rocyiapcTBeHHbIN 3JIEKTPO-
TexHuuyeckuii yuusepcuret «JIITHW» um. B.U. Yabanosa (Jlenuna)» r. CankT-
IleTepOypr (mOKTOp SKOHOMHYECKHMX HaykK, mpodeccop, 3aBemyromias kademapoit
HKOHOMHKH TEXHOJOTHUECKOro mpeanpuauMatenscTBa [llammuaa Huna CepreeBHa).
3ameuanue: B kauecTBe 3aMedaHHs] XOTUM OTMETHUTh, YTO aBTOP B pabOTe aHAIM3H-
PYET UHTEPECHI MATH CYOBEKTOB: TOCYIapCTBA, COOCTBEHHUKOB-TIPEANPUHUMATEIEH,
0aHKOB, HAEMHBIX PAOOTHHKOB, B T.4. MEHEKepoB (c.19). Mexay TeM, BaKHYIO
poiib B paboTe pbIHKAa (PMHAHCOBBIX PECYPCOB HMIPAIOT CTPAXOBBIE M JM3UHTOBBIC
KOMITaHUH, pa3inyHble (POHbI (MHCTUTYThI Pa3BUTHSI), OUpKHU, HOBAsE HHBECTUIIMOH-
Has miargopma «Dunycnyru» u ap. MaTerpauss SKOHOMUYECKUX MHTEPECOB ATUX
CyOBEKTOB B IPEACTABICHHYIO TEOPUIO SKOHOMUYECKUX HHTEPECOB MO3BOJIUT MPHU-
OJIU3UTH ee e1lle OOJIbIIE K TPAKTUKE.

4. PI'BOY BO «Cankr-llerepOyprckuii ropHbiii yHMBEpPCHTET» T.
Cankr-IlerepOypr (10KTOp 3KOHOMHYECKMX HayK, mpodeccop, 3aBeAyHOIIUN Ka-
denpoit skoHOMUYEeCKOI Teoprun, XalkuH Mapk Muxaiinosud). 3amedanue. Hapsny
c 0ecCrOpHBIMU JIOCTOMHCTBAMHU JIHCCEPTAlMOHHOTO HCCIEAOBAHUS BBI3BIBAET CO-
MHEHHE B KOPPEKTHOCTH (POPMYIHUPOBKH «PHIHOK (PUHAHCOBBIX pecypcoB». CoBpe-
MEHHasi 5KOHOMHUKA — 3TO CMEIlIaHHast SKOHOMUKA. OUHAHCOBBIA CEKTOP SKOHOMUKHU
3aKJII0YAET B ce0€ PHIHOYHOE U BHEPHIHOYHOE MPOCTPAHCTBO, CYOBEKThI (PMHAHCOBOM
cUCTEMBbI (DYHKIIMOHUPYIOT KaK B PHIHOYHBIX PEAIUsIX, TaK U B 00JACTH OCIa0JIECHHO-
ro U aOCOJIIOTHO OTCYTCTBYIOLIEro phIHKA. COBpEMEHHBbIE 3aKOHOMEPHOCTH U TEH-
JICHITUU Pa3BUTUSI SKOHOMUYECKOW CHCTEMBI, B TOM 4YHClie U ()MHAHCOBOW CHUCTEMBI,
CBUJIETENBCTBYIOT 00 OCa0JeHUU MO3ULMK (DMHAHCOBOTO PHIHKA M YCHJICHHM «aH-
TUPBIHKA» (DUHAHCOBBIX AKTUBOB.

5. ®PI'BOY BO «Poccuiickas akaieMusi HApOJHOI0 X035IiiCTBA U IOCYy-
napcrBenHon cayx0bl npu Ilpe3uaente Poccmiickoii ®enepanum», Cesepo-
3anaanbiii mHCTUTYT ynpasiaeHusi - ¢puanaa PAHXul'C r. Cankr-Ilerepoypr
(TOKTOp KOHOMHUYECKHX HayK, mpodeccop, mpodeccop kadeapsl MeHeHKMeHTa Jla-

Oyaun Anekcanap BacunbeBuu). 3ameuaHus:
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1. JluccepTrallMOHHOE HCCIEAOBAaHUE BBIUTPATIO ObI, €CIM Obl aBTOP PACCMOTpEIN
BJIMSIHUE BHEIIHETO (DAaKTOpa U MHTEPECOB BHEIIHUX KOHOMUYECKHX CYOBEK-
TOB Ha PBIHOK (PMHAHCOBBIX pecypcoB B Poccun. Beap oH maBHO yxe cran
00BEKTOM T'EOMOIUTHYECKON OOphObI, UTO HATJISIHO MOJTBEPXKAACT HBIHEII-
HEe MPOTHBOOOPCTBO Poccum ¢ «KOJJIEKTUBHBIM 3amajiom», SBIISIOIINMCS B
COBPEMEHHBIX YCIOBUAX 03011 TUCIOKAIIMA MUPOBOTO KaluTaia.

2. Ha nam B3risia, ciepoBaiio Obl TakyKe pa3BUTH MOJIOKEHUE, COJEpIKaleecs Ha
ctpaaune 21, 06 OOBEKTMBHOM MPOTHBOPEUYUH TOCYMAPCTBEHHBIX, TO €CTh
KOHIIEHTPUPOBAHHBIX OOIIECTBEHHBIX MHTEPECOB M HHTEPECOB «HEOOIBIION
IPYIIbl OTPAHUYEHHO PA3BUTHIX HEAATBHOBUIHBLIX Jully. CrepoBano Obl 0o-
Jiee JAeTadbHO OXapaKTepHU30BaTh MOCIEAHUX U MPOJBUHYTh JAHHBIA TE€3UC 10
BbIBO/Ia 00 OOBEKTUBHBIX MPOTUBOPEUUAX IOCYIAPCTBEHHBIX HHTEPECOB U HH-
TEPECOB YaCTHOI'O KamuTajaa, KOTOpoe HEOOXOAUMO peliaTh Mpu 0€3yCIOBHOM
IPUOPUTETE UHTEPECOB TOCYAAPCTBA. DTO YETKO MPO3BYYAIO B HEJAABHEM I10-
cnanuu IIpesunenta Poccuiickoit @enepanuu OeaepanbHomMy codpanuio Poc-
cuiickont @eaepanuu.

3. CnenoBano Obl Takke, Ha HaIl B3TJISAZ, PACCMOTPETh BOINPOC O COIMAIIBHO-
KJIACCOBBIX KOPHSX YKOHOMUYECKUX MHTEPECOB, YTO BCET/Ia COCTABIISIIO CUJIb-
HYIO CTOPOHY OT€YECTBEHHOM IIKOJIbI SKOHOMHUYECKOU TEOPHUHU.

6. ®I'OY BO «PIY um. I'.B. IlnexanoBa» r. MockBa (JOKTOp 9KOHO-
MHUUYECKUX Hayk, npodeccop, mpodeccop kadeapsl SIKOHOMUUECKON Teopun Yepen-
HuuekHo Jlapuca ['enHanueBHa). 3ameuanue: B pamkax HampaBJICHHE COBEpILCH-
CTBOBaHUSI TOCYJAPCTBEHHOTO (HOMEHKJIATypHO-OOBEMHOT0) MEXaHU3Ma PEerynpo-
BaHUS YKOHOMHUYECKUX MHTEPECOB CYOBEKTOB pbIHKA (DMHAHCOBBIX PECYpPCOB aBTO-
POM TMpPEJIOKEH KOMILJIEKCHBIH WHCTPYMEHT TMOBBIINICHUS] WH(POPMAIIMOHHOW MPO-
3pavyHOCTU JEJOBOM Cpelbl M YCWICHHS CHeuu(puKaiuu npaB COOCTBEHHOCTH —
«Ou3HeCc-TUIaH 1o Toc3akasy (c. 26). Cuuraem JaHHBIM WHCTPYMEHT KOPPYIITHOHHO
OTAaCHBIM, T.K. OH MPElyCMaTPUBAET BbIACICHUE TOCYJaPCTBEHHBIX 3aKa30B HAUMHA-
IOIIUM TPEANPUHUMATENISIM BHE KOHKYPEHTHBIX MPOIEAYp Ha JIEKTPOHHBIX TOPTO-

BBIX IIJIOIIAIKAX, OOCTY>KUBAIOITUX TOC3aKYIIKH.
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7. Oumuan OAHO BO «MoCKOBCKMH NCHX0JI0T0-COIMATBHBIM YHHU-
BepcuTeT» B I. UepHsixoBcke Kaqununrpaackoi odaactu (JOKTOp 3KOHOMHYE-
CKUX Hayk, npodeccop Yamnsirun Bragumup ['epmanoBuu). 3ameuanne: HecmoTps
Ha HaJU4Ke OMPEEICHHBIX HEJOCTATKOB (B YaCTHOCTH, HA puc. 2 (Moaenb CTpyKTy-
pBl U TIPOSIBICHUS SKOHOMHUYECKHX WMHTEPECOB KakK CHCTeMbl), c.14 aBTopedepara,
aBTOp YKa3bIBa€T B KAUeCTBE OJIHOM M3 XAPAKTEPUCTUK CYOBEKTa, OKA3bIBAIOLIUX
BIUSIHUE Ha (DOPMUPOBAHKE €r0 IKOHOMHUYECKUX MHTEPECOB, pa3ieiisieMble UM IICH-
HOCTH (OJHAKO B JalbHEHIIEM B pabOTE 3TOT acClEKT pacCMAaTPUBAETCS JIMIIb Ya-
CTUYHO)) M JUCKYCCHOHHOCTH OTHEJbHBIX TMOJOKEHUU, colepx aHue aBTropedepara
JUCCEPTALIMM MTO3BOJISIET OLEHUTH pa0OTy KakK 3aBEpLUICHHOE HAYYHOE HCCIEI0BaHUE,
HMMEIOIIEE BAJKHOE TEOPETUKO-METOIOIOTHYECKOE U MPAKTUYECKOE 3HAYEHHUE.

8. ®PI'BOY BO «T'ocynapcTBeHHbII YHHBEPCHTET NPOCBEIICHUSD> T.
MockBa (IOKTOp SKOHOMHYECKMX HayK, JOICHT, mpodeccop Kadeapbl rocymap-
CTBEHHOTO M MYHUIMNAJIBHOTO yrnpasieHus YpymoBa daruma MuxaiinoBHa) — 0e3
3aMEYaHUU.

Bbi0op opuuMaNbHBIX ONMOHEHTOB OOOCHOBBIBAETCS TEM, YTO O(UIIMAIIL-
HbIE OIIMOHEHTHI — JOKTOP SKOHOMUYECKUX HayK, nmpodeccop AnpnuaoBckas Mapu-
Ha JIeoHMI0BHA, TOKTOP AKOHOMHYECKUX Hayk, mpodeccop Bukynenko Anekcanip
EBrenpeBuY u JOKTOpP SKOHOMUYECKUX HaykK, noueHT EpmonaeB Koncrantun Huko-
JaeBUY SIBJISIOTCA U3BECTHBIMH YUYE€HBIMHU-3KOHOMHUCTAMU M UMEIOT Hay4dHbIE MyOJIu-
KAl 1o npodjieMaM SKOHOMUYECKHX MHTEPECOB, PhIHKA (DUHAHCOBBIX PECYPCOB U
rOCYJIapCTBEHHOTO PETYJIUPOBAHUS.

Bri0op B kauvectBe Beayueii opranuzanuu OI'AOY BO «Bouarorpaackuit
roCyJapCTBEHHbI YHUBEPCUTET» OOOCHOBAH LIMPOKON M3BECTHOCTHIO TPYAOB Ipe-
nojaBaTeiel TaHHOTO YHHBEPCUTETa B 00JIACTH SKOHOMUYECKON TEOPHH, UHCTUTY-
IMOHAJBHOM HPKOHOMHUKH, SKOHOMHYECKON MOJIUTHKHA U TOCYJIapCTBEHHOTO PETYJIHU-
pOBaHHI.

JluccepTalMOHHBIA COBET OTMEYaeT, YTO HAa OCHOBAHUM BBINOJHEHHBIX
COMCKATeJeM HCCIeAOBAHMM:

pa?.paﬁOTaHa HOBasi Hay4YHas KOHLCIIIUA HAIIPAaBJIICHHOI'O M3MCHCHHA COOT-
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HOIIEHUS TOJTOCPOUYHBIX U KPATKOCPOUHBIX AKOHOMUYECKHUX MHTEPECOB CYOBEKTOB
pPBIHKA (PMHAHCOBBIX PECYPCOB IS €ro CTAaOWIM3aIuU IMOCPEACTBOM CIEIIUATLHOTO
rOCyJapCTBEHHOTO MEXaHHM3Ma PETYIHPOBAHUS, XapAKTCPUCTUKAMH KOTOPOU SBIIS-
IOTCSl TIOJTHOTA, YHUBEPCAJIbHOCTh, CUCTEMHOCTh MCCIICJIOBAaHHUS PHIHKA (PMHAHCOBBIX
PECYpCOB;

npeaJioKeHa OpUTUHAIbHAS HMHTETPAlUsS JIBYXCEKTOPHOW MOJETH XO3Sii-
CTBEHHOU CHCTEMBI C TECOPHUEH SKOHOMHUYECKHUX HHTEPECOB, IOTOJHECHHONW aBTOPOM
CUHTETUYCCKUM OOBEKTUBHO-CYOBEKTUBHBIM METOIOJOTHYECKHM TIOIXOJIOM K HC-
CJICTOBAaHHIO CYITHOCTH YKOHOMHUYECKHUX WHTEPECOB CYOBEKTOB PhIHKA (PMHAHCOBBIX
PECYpCOB M WX NPOTUBOPECUUA, OOJAJAIOIIMM MPEUMYIIESCTBAMH IO CPABHEHHUIO C
CYIIECTBYIOIUMH TTOJAXOJAaMH M TIO3BOJHUBIITUM PACKPHITH TCHACHIIMIO HN3MCHCHHUS
COOTHOIICHHS JIOJITOCPOYHBIX M KPATKOCPOUYHBIX IKOHOMHUYECKUX HHTEPECOB CYOb-
€KTOB, YTO JaJI0 BO3MOXXHOCTh BBISBUTh M HATJIAIHO TOKAa3aTh BIUSHUE TOCYIap-
CTBEHHOT'O MEXaHH3Ma PEryJMpPOBaHUS MHTEPECOB HA CTAOMILHOCTH PhIHKA (DUHAH-
COBBIX PECYPCOB M OIPEACIIUTH HAIIPABJICHUS €r0 COBEPIICHCTBOBaHUS B Poccnu;

JA0Ka3aHa B3aWMOCBSI3b MEXKITY 000CTpPEHHEM NPOTUBOPEUHS JOJITOCPOUHBIX U
KPaTKOCPOUYHBIX SKOHOMUYECKUX WHTEPECOB CYOBEKTOB PhIHKA (DMHAHCOBBIX pecyp-
COB M YCHJIEHHEM HECTAaOMIILHOCTH JTaHHOTO PBIHKA, OOYCIIOBJICHHON yTpaToOd UM
UH(OPMAITMOHHOW MOIIIHOCTH U CHUKEHUEM O€30MaCHOCTH TPaH3aKIUN, YTO TPOSB-
JISIeTCS KaK BO3PACTAIONIUN PUCK MOTEPh OT MPOBOAMMBIX Ha HEM OTIEPAILIUIA;

BBe/IeHbl N3MCHEHHBIC TPAKTOBKH MOHATHH: SKOHOMHUYECKHE MHTEPECH! CYyOh-
€KTOB pbIHKA (DMHAHCOBBIX PECYPCOB; KPUTEPHIA, TTO3BOJISIIONTUN HICHTU(DHUIIMPOBATH
TUTl JOMHHHPYIONIUX B OOIIECTBE DKOHOMHYECKHMX HHTEPECOB (AOJATOCPOU-
HBIC/KPATKOCPOUYHBIC); MHCTUTYIIHMOHAILHBIC JIOBYIIIKA HH(POPMAIIMOHHON 3aKPBITO-
CTH ¥ claboii crienuduKkanuu mpaB COOCTBEHHOCTH; TEHCHIINS U3MEHEHUSI COOTHO-
IICHUS JIOJITOCPOYHBIX M KPATKOCPOYHBIX SKOHOMHYECKHX HHTEPECOB CYOBEKTOB
pBhIHKA (DMHAHCOBBIX PECYpPCOB; TOCYJAPCTBEHHBIN (HOMEHKJIATYPHO-OObEMHBIN) Me-
XaHU3M PETYIHPOBAHUS SKOHOMUYECKUX HHTEPECOB CyOBEKTOB PhIHKA (DMHAHCOBBIX
PECYPCOB.

TeopeaneCKaﬂ SHAYUMOCTD HCCJICAJ0OBAHUA 000CHOBaHa TEM, 4YTO.
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A0KAa3aHA BAXKHAS POJIb OPTraHU3alMOHHO-D)KOHOMHUYECKUX OTHOILIEHUM, OTBET-
CTBEHHBIX 3a (OpPMHUpPOBAHUE XapakTepa obmiecTBa (B pabOTe MPUHATO OMPEICNATH
XapakTep oOIIecTBa MO TPEM OCHOBHBIM OTJIWYUTEIbHBIM Y€pTaM, CBOWCTBEHHBIM
€ro cyoObeKTaM: MOTPEOHOCTH, LEHHOCTH, PALMOHAIBLHOCTH), CYOBEKTHI KOTOPOIO
OCYIIECTBISIOT BBIOOP IO MOBOAY OOIIECTBEHHBIX CIIOCOOOB YJOBIETBOPEHHS U HO-
MEHKJIaTypbl MOTPEOHOCTEH, PYKOBOJICTBYSICh MHAMBUAYATU3UPOBAHHBIMU CTaHJAP-
TaMyd HOPMBI MOTPEOIEHUs, ONPEACISIONMMU Mepy OJaronoyiydusi, YTo OKa3bIBaeT
pelaroniee BIMAHAE Ha (HOPMUPOBAHME IKOHOMUYECKUX HHTEPECOB CYOBEKTOB H
dbopmbl ux peanuzanuu. B pesynbTaTe pelieHa BakHas Hay4dHas mpoOsema, CBs3aH-
Hasg JTH00 C M3NUIIHEN CyObEKTUBU3AIMEN SKOHOMUYECKUX HHTEPECOB, CBOMCTBEH-
HOM CyOBEKTHUBHBIM MOJXO0/aM U YBOJAIIECH OT CYTH BO3HUKHOBEHUSI U PA3BUTHUS UX
npoTtuBopeunii. JInbo, Ha060poT, ¢ abcomoTU3annel 0OBEKTUBHON CTOPOHBI SKOHO-
MHUUYECKUX HHTEPECOB, MPUBOIAIICH K MEXaHUIUM3MY, MNPOTUBOpeHaIleMy oOIie-
CTBEHHOM npakTuke. [Ipu 3TOM B paMkax moaxoja MPU3HAETCS BaXKHOCTh BBIIICYKa-
3aHHBIX TPEX XapaKTEPUCTHK XapaKTepa oOLIECTBA, HO HE KaK SK30T'€HHOM KOHCTaH-
Thl XO3SIICTBEHHON CHUCTEMBI, a KaK (POPMUPYIOLIEHCS BHYTPHU 3TOM CHCTEMBI Iepe-
MEHHOM, HaXO/ISIIeHCs 1Mo BO3JIEHCTBUEM OCOOCHHOCTEN MPOBOJUMOMN CyOBEKTaMU
o0111ecTBa XO3IMCTBEHHOU JNIESITEIHLHOCTH, OMPENENIIeMON CTPYKTYpOH HCHOJIb3ye-
MBIX B CTpPaHE PECypcoB (MPUPOIHBIX, MATEPUATbHBIX, TPYAOBBIX U WH(OPMAITMOH-
HBIX).

U3JI0KE€HA CYTh TEHJCHIIMM W3MEHEHUS COOTHOIICHUS JOJITOCPOYHBIX H
KPAaTKOCPOUYHBIX JKOHOMHUYECKUX HWHTEPECOB CYOBEKTOB pHIHKA (PUHAHCOBBIX
pecypcoB, IpeACTaBIsIONIeH co00i 0OpaTUMBIHN MTPOIIECC YCUICHUS MOTUBUPYIOIIETO
MMITYJIbCA  JTOJATOCPOYHBIX OJKOHOMHMYECKHMX HHTEPECOB II0 CPAaBHEHUIO C
KPaTKOCPOUHBIMH,  OOYCIIOBJIEHHBIM  JCHCTBHEM  CICAYIOIMIMX  OCHOBHBIX
SKOHOMHUYECKHX 3aKOHOB: 3aKOHA BO3BBIIIEHUS MOTPEOHOCTEH, 3aKOHA pa3AesICHUs
TpyJa, 3aKoHa (POPMUPOBAHUS OTHOIICHWNH COOCTBEHHOCTH, 3aKOHA CTOMMOCTH,
3aKOHAa 3aMELICHHS PECYpCOB, IPU 3TOM, HAMNPABICHUE WU3MEHEHUS COOTHOIIECHUS
3aBUCHT OT CYIIECTBYIOILIEHN CTPYKTYPbI pECYPCOB CTPAHBI;

PACKPBITHI C UCIOJI30BAHUEM aBTOPCKOTO HWH(DOPMAIMOHHO-TIPABOBOTO
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METO/IOJIOTHYECKOTO MOJIX0/1a XO3SIMCTBEHHBIE MPOTUBOPEUMSl PhIHKA (DHHAHCOBBIX
pecypcoB (acummeTpur WHPOpPMAIUA U HEAOCTATOYHOW creruuKaIuy mpaB coo-
CTBEHHOCTH), OTNPEACIIAIONMAE €ro JTUHAMHKY W CTaOWJIBHOCTH, YTO ITO3BOJIAJIO
UHTEPIPETUPOBATh JAHHBIA PBHIHOK KAaK CHUCTEMY OOpaOOTKM U TpaHCIALUU
nH(pOopMaIuK, a TaKkKe CHerUpUKAINN MPaB COOCTBEHHOCTH CYOBEKTOB Ha yCIIOBUS
U pe3ysbTaThl MPOU3BOJCTBA, Ojarojapss 4emy OblJla OOOCHOBaHa pOJIb PbIHKA
(MHAHCOBBIX PECYpCOB KakK 3BEHA MEXaHHM3Ma pa3pelieHHsl JBYX BBIIICYKa3aHHBIX
MPOTUBOPEYM, MOCPEIACTBOM KOTOPOrO OOECIIEUMBACTCS 3aKJIIOYEHUE CACJIOK U
JBUKEHUE (PMHAHCOBBIX PECYPCOB MEXIAYy CyOBEKTaMH Ha CPOYHOM, IJIATHON U BO3-
BpaTHOU ocHOBe. OmpeeneHo, 4To Hepa3pelieHHbIe TPOTUBOPEUHUs] KPAaTKOCPOUHBIX
U JIOJTOCPOYHBIX SKOHOMUYECKUX UHTEPECOB CYOBEKTOB PhIHKA (DMHAHCOBBIX PECyp-
COB BEIYyT K MOMaJaHUIO PbIHKA B MHCTUTYIIMOHAIBHBIE JIOBYIIKU (MH(OPMAIMOHHOM
3aKpBITOCTH, cl1ab0i crenudukau mpaB cCOOCTBEHHOCTH), 00YCIOBICHHBIE OTCYT-
CTBHUEM 3aMHTEPECOBAHHOCTH CYOBEKTOB B (haKTOpax CTaOMIBHOCTU JAHHOTO PHIHKA
(ma(OpMalMOHHAsT MPO3PAYHOCTh JIETIOBOM Cpelbl, CUibHAg crenudukamnus npas
COOCTBEHHOCTH), B pPE3yJIbTaTE YEro €ro cTabMIIbHOCTh HapymiaeTcs. Beixoa u3 mH-
CTUTYLMOHAJIBHBIX JIOBYIIEK BO3MOXEH IMOCPEICTBOM MEXAHU3Ma HCIOJIb30BaAHUSA
(uepe3 uHbOpMaALIMOHHBIE KACcKaJbl) 0OOCHOBAHHON B AMCCEpPTAllMU TEHICHIIUU W3-
MEHEHHSI COOTHOUIEHUSI JOJTOCPOYHBIX U KPATKOCPOUHBIX 3KOHOMUYECKUX HHTEpE-
COB CyOBEKTOB PhIHKA ()MHAHCOBBIX PECYPCOB.

U3y4YeHbl YCJIOBHUS CYIIECTBOBAHUSI pacCMaTpUBAEMOU B paboOTe JBYXCEKTOP-
HOW MOJIEJIM XO3SIMCTBEHHOM CHUCTEMBI B JUIMTEILHOM mnepuojie. K ycioBusM cyte-
CTBOBAaHUSI pacCMaTPUBAEMOM CUCTEMbl OTHOCUTCS HE CYXalOIIeecs BOCIPOU3BO/I-
CTBO TIPUCYIIETO €l KOMILJIEKCA SKOHOMHUYECKMX OTHOIICHUH — COIUAJIbHO-
AKOHOMHMYECKUX W OPTraHU3alMOHHO-3KOHOMUYECKHX. BOCIpOU3BOJACTBO MEPBBIX
00YCJIOBJIEHO MOCTOSIHHBIM TMOJJIEP)KaHUEM JISTUTUMHOCTH OTHOILICHUN COOCTBEHHO-
CTH, KOTOPO€ BO3MOXXHO, €CIId CTPYKTypa COOCTBEHHOCTH B DKOHOMHKE OCTaeTCs
HEU3MEHHOW WJIM €€ KOHIIEHTpalusl CHUKAETCS (B MPOTHUBHOM CJIy4dae YCUJIEHHUE CO-
[IUAJIbHOW HAIPSHKEHHOCTH CMOCOOHO MPUBOAUTH K TOCYJIAPCTBEHHBIM MEPEBOPOTAM

C HACHJIbCTBCHHBIM IICPCPACIIPCACICHUCM I/IMYIHGCTBa). BOCHpOI/IBBOI[CTBO BTOPBIX
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IPOUCXOJUT B PE3YJIbTATE CYIIECTBOBAHUS W PA3BUTHS PA3LECICHUS TPyAd, a OHO, B
CBOIO OY€pe/lb, ONMPEAEISIETCS TOM CTPYKTYpOW pecypcoB (IPHUPOAHBIX, MaT€pUAIb-
HBIX, TPYJOBBIX U HHPOPMAITMOHHBIX ), KOTOPAsi BOCIIPOU3BOAUTCS B IKOHOMHYECKOU
cucteMe. M cHMKeHUe KOHIIEHTPAlMU COOCTBEHHOCTH, U YCUJICHUE pa3/ielieHus Tpy-
11a, TPUBOJSIIEE K MMAJEHUIO AIACTHYHOCTH CIIpoca Ha TPy (IIpH pocTe crenuain3a-
IUU paOOTHUKOB PACTET U CIOKHOCTh UX 3aMEIICHUSs ), MPOSBISIOTCS B BhIpAaBHHUBA-
HUU JOXOJOB. BBIsIBIICHHE yCIOBUI CYIIECTBOBAHUS IBYXCEKTOPHOM MOJEIN XO351M-
CTBEHHOM CHUCTEMBl B JUIMTEIBHOM TIEPUOJEC U BBINICYKA3aHHBIX MPUYUHHO-
CJIEICTBEHHBIX CBSI3€M IMO3BOJIWIO CHOPMYIUPOBATh KPUTEPUN BPEMEHHOW Hampas-
JIEHHOCTH SKOHOMUYECKHUX MHTEPECOB, OTPAXKAIOIINN BEKTOP U3MEHEHHSI COOTHOIIIE-
HUSI UX JIOJATOCPOYHOM M KPATKOCPOUHOM COCTaBisOMMX — KodpduuueHnt nudde-
pEeHLMALMU JOX0/I0B HACEICHUS;

NpoBeAeHa MOJEpHHU3alUsd OOBEKTHBHO-CYOBEKTUBHOIO METOJI0JIOTMYECKOrO
HOJX0Ja K UCCIEAOBAHNUIO CYIIIHOCTH SKOHOMHUYECKUX MHTEPECOB CYOBEKTOB PhIHKA
(pMHAHCOBBIX pecypcoB. /[ 3TOro BBISBIEHBI, CUCTEMATU3UPOBAHBI U KPUTUUYECKU
OLICHEHbI OCHOBHBIE TPHUHIIUIBI PA3JIMYHBIX METOJOJIOTMYECKUX MOJIXO0J0B K UCCIe-
JOBAaHUIO SKOHOMHYECKHX HHTEPECOB, ONpENECHbl Haubosee MEepPCHEKTUBHBIE U3
HUX, YTO MO3BOJIMJIO OPTraHU30BaTh UX UEPAPXUI0 U MOACPHU3UPOBATH OOBEKTUBHO-
CyOBEKTHBHBIM METOIOJOTUYECKUN MOJX0Jl, UHTETPUPOBAB B HETO JTWHAMUYECKHI
noaxo ] (MPUHUIUI MPUYMHHO-CIEACTBEHHON CBA3M MEXIy COJIEp:KaHUEM SKOHOMHU-
YyecKko kareropuu M ee (HopMoi) U BOCIPOU3BOACTBEHHBIA MOJIXO0J C CUCTEMHBIM
aHann3oM. CyThb MOJXOJa K HUCCIEIOBAHUIO YKOHOMUYECKUX MHTEPECOB CYOBEKTOB
pBhIHKA (DMHAHCOBBIX PECYpPCOB 3aKJIIOYAETCS B MPEACTABICHUM KAaTErOPUHU «IKOHO-
MUYECKH MHTEPEC» B BUJE CAMOBOCIIPOU3BOSAIICHCS CUCTEMBI, aHATU3UPYEMOW Ha
IpeIMEeT JEUCTBUSI OOpAaTHBIX CBA3EH OT CyOBEKTHMBHOTO K OOBEKTHBHOMY, UTO JO-
MOJIHUTEIBHO K MPSIMBIM CBA3SIM (OOBEKT-CYOBEKT) MO3BOJISIET PACKPHITH CYUTHOCTb
HKOHOMUYECKUX MHTEPECOB CO CTOPOHBI CYObEKTAa, BHISIBUB TNTyOMHHBIE OTHOIICHHUS,
KOTOpBIE OMOCPEenyoT (OPMHUPOBAHHE €0 KaueCTBEHHBIX XapaKTEPUCTUK (ITOTpeO-

HOCTH, ICHHOCTH, paL[I/IOHaJIBHOCTB), BJIMAIOIIWX HAa €0 9KOHOMHNYCCKHC NHTCPCCHI.
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3HavyeHHe MOJYYEHHBIX COMCKATeJieM Pe3yJbTaTOB HCCICJOBAHMSA [JIA
NPAKTUKH NOATBEPAKIAAETCH TEM, UYTO:

pa3paboTaHa aBTOpPCKash MHTEpHpETalys rOCyIapCTBEHHOTO (HOMEHKIATyp-
HO-00BEMHOT0) MEXaHHU3Ma PEryJMpPOBaHUS SKOHOMUYECKHX HTEPECOB CYyOBHEKTOB
phIHKA (PMHAHCOBBIX PECYPCOB KaK JUHAMUYECKON CHCTEMBI CO CTPYKTYPHUPOBAHUEM
PETYJIUPYIONIUX UHCTPYMEHTOB IO JIBYM pacCMaTpUBAEMbIM CTaIUAM (a3bl oOMeHa —
uH(GOPMAIIMOHHON M MpaBOBOM. JlaHHAs CTPYKTypa MOCTPOEHA C YYETOM BBISBIICH-
HBIX HEJIOCTATKOB YK€ CYIIECTBYIOIIErO FOCY/IapCTBEHHOTO MEXaHU3Ma U COCTaBIIsI-
eT 6a3y /it pa3pabOTKU U BHEJPEHUs OoJiee JEHCTBEHHBIX HHCTPYMEHTOB (MHCTHUTY-
TOB) PETyJIMPOBAHUS IKOHOMUYECKUX MHTEPECOB, HEOOXOIUMBIX I 3P(HEKTUBHOM
peanuzanuu (QUHAHCOBON MOJUTUKH TOCYAapCTBA, HAMPABICHHOW Ha TMOBBIIICHUE
CTaOMJIBHOCTHU PbIHKA (PUHAHCOBBIX PECYPCOB,;

ompeeeHbl, JIBa OCHOBHBIX HaIpaBJEHUS COBEPIICHCTBOBAHUS TOCyAap-
CTBEHHOTO (HOMEHKJIATYpHO-OObEMHOI0) MEXaHM3Ma: OCHAIEHUE €ro JOTMOJIHU-
TEJIbHBIMA MHCTPYMEHTaMHU (MHCTUTYTaMH), 0OECIIEUUBAIOIIUMU OOJBIIYI0 HH(OP-
MAaIMOHHYIO TOJJEPKKY JIOJITOCPOYHBIX HHTEPECOB SKOHOMHYECKHUX areHTOB U
BHEJI[PEHUE MHCTPYMEHTOB (MHCTUTYTOB), CIIOCOOCTBYIOIIMX YCHIICHUIO Ccrielu(uKa-
LMY TTpaB COOCTBEHHOCTU CyObEKTOB,

CO3JaH KpPUTEpPUN BPEMEHHON HAMPABICHHOCTH SKOHOMHUYECKHUX HHTEPECOB
CyOBEKTOB (JIOMTOCPOYHBIE / KPaTKOCPOYHBIC) JJI YMPABICHUS HECTAOMIBHOCTHIO
pbIHKAa (DMHAHCOBBIX PECYPCOB B IMPOIECCE peATM3ALUU TPEAJIOKEHHBIX MEPOIPHSI-
TUW C IEJIbI0 KOPPEKTUPOBKU CTPYKTYPhl SKOHOMUYECKUX MHTEPECOB CyOBEKTOB B
MOJIb3Y JIOJTOCPOYHBIX MHTEpecoB: Koddduuuent Bapuanuu BBII, coznaBaemoro B
oTpaciisix, Ha yenoBeka (KBBBm). OH Takke oTpakaeT HEPaBHOMEPHOCTh pacrpesie-
JIEHUS TOXOJ0B, HO UMEET MPEUMYIIIECTBO, B OTJIMUMHU, HAIIPUMED, OT Kodpduimenrta
nuddepeHan 10X0A0B HaceIEHUs, T.K. MOXKET ObITh PACCUUTAH IO MPOU3BOJIb-
HOMY HabOpy oTpaciieid, B T.4. 6e3 yueTa JOXOJA0B OT peaTn3alliy MOJIe3HbIX UCKOTIa-
€MBIX, YTO BAXXHO JJIsI MaTeEMaTU4ecKoro Moenuposanusa. Poct KBBem ot nepuona k
NEepUOaY CBUJETEIBLCTBYET O HAMPaBIECHHOCTH CYOBEKTOB Ha peaju3allii0 CBOUX

KPAaTKOCPOUYHBIX SJKOHOMHUYCCKUX MHTCPCCOB, a €I'0 CHUKCHHUC — O JOMHUHHUPOBAHUU B
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00111eCTBE JOJITOCPOUHBIX SKOHOMUYECKUX UHTEPECOB;

NnpeACTABJIEHbI CIICHAPUH, ONMCHIBAIOIINE ACHCTBUS, CIIOCOOCTBYIOIINE YCH-
JeHUI0 UHGOPMAITMOHHON IPO3PAYHOCTH JI€JI0BOM Cpe/ibl (MHHOBAIIMHU IO COBEPILICH-
CTBOBaHUIO EIMHOr0 rocyJapCTBEHHOIO PEECTpa FOPUIUYECKUX JHUI U UHIAUBUIY-
anpHbIX mpeanpuHuMatenei (EI'PIOJIuUII) u mo wHGOpMAaMOHHON MOIEpKKE
Ou3Hec-cTapTa), a TaKKe MEPOIPHUATHS, CIIOCOOCTBYIOIINE YCUIICHUIO crenuguka-
IIMM TIPaB COOCTBEHHOCTH (pa3pabOTaHO «MHBECTUIIMOHHOE MPABUJIO» B MPUBATH3a-
U1 TOCYJIApCTBEHHOTO UMYIIECTBA, MPEJIOKEH HOBBI MHCTPYMEHT — «BEHUYPHBIN
YIPABIIAIONINI, 00ecrieunBaIONMi CaHAIIMI0 3HAYUMBIX MPOOJIEMHBIX WHBECTHUIIU-
OHHBIX MPOEKTOB); B PaMKax Cpa3y JBYX HANpaBICHUWA COBEPIICHCTBOBAHUS TOCY-
JApCTBEHHOTO MEXAHHM3Ma PETryJIMPOBAHUS 3KOHOMHUYECKHX HHTEPECOB CYyOBEKTOB
IIPEJIOKEH KOMIUIEKCHBIM MHCTPYMEHT IMOBBIIICHUSI HHPOPMAITMOHHON TPO3payHo-
CTH JIEJIOBOM Cpelbl U YCWIEHHsS cnenuuKaiuu npaB cOOCTBEHHOCTH — «OW3HecC-
IJIaH MO/ TOC3aKasy.

OCHOBHBIE pe3yJbTaThl MCCIIECJOBAaHUS HALUIM NPUMEHEHUE B y4eOHOM MpO-
necce Ha 3koHoMuueckux ¢akyibretax @PI'bOY BO «BopoHexckuil rocyaapcTBeH-
HbIi1 yHUBEpcuTeT», AHOO BO «BOpOHEXKCKHI SKOHOMHUKO-TIPABOBOM MHCTUTYT», a
TaKK€ BHEAPEHBI HA PETHOHAJIBHOM YPOBHE B IMPOM3BOJACTBEHHBIM mnpouecc [TAO
«Co6epbank», ITAO «bank BTby», ITAO «IIpomBs3pbank», AO «Poccenbxo30ank» u
JlemapramenTa ¢uHaHcoB BopoHexckoit 007acTH, 4TO MOATBEPIKICHO COOTBETCTBY-
FOIIMMH IOKYMEHTaMH O BHEJPEHUH.

OuneHka 10CTOBEPHOCTH Pe3yJIbTATOB UCCJIEI0BAHUS BbISIBUJIA:

TeoOpHsl TIOCTPOEHA HAa U3BECTHBIX, MPOBEPSAEMBIX JAHHBIX U (paKTax, COOTBET-
CTBYET TEME JIUCCEPTALMH, COTJIACYETCS C OMYyOJIMKOBAaHHBIMU pe3yJibTaTaMu (yHaa-
MEHTAJIbHBIX M TMPUKIATHBIX HCCIEIOBAHUN, MPOBEIECHHBIX POCCUUCKUMHU MU 3apy-
O0€XXHBIMU YYEHBIMHU IO TPOOIEeME IKOHOMHUUECKUX MHTEPECOB, PhIHKA (PUHAHCOBBIX
PECYpPCOB U TOCYJAPCTBEHHOTO PETYJIMPOBAHMS, a TAKXKE CO CTATUCTUUYECKUMU JaH-
HBIMH, MTOATBEPKAAIOIIMMH KOPPEKTHOCTh BBIHOCHMBIX Ha 3aIMTY HAYYHBIX MOJIO-

YKEHUI, BBIBOJIOB U PEKOMEHIAIU;
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uaesi 0a3Mpyercsi Ha MCIOIb30BAHUU OOIIEM3BECTHBIX U ABTOPUTETHBIX TEO-
pPETUYECKUX  KOHLEMNIMHA, KOPPEKTHOM NPUMEHEHUM METOJIOB  COILMAIbHO-
AKOHOMHMYECKOTO HCCIIENOBaHUsA, YIKOHOMUKO-MATEMATUYECKOM MOJEIMPOBAHUU TIO-
JyYEHHBIX TEOPETUYECKUX BBIBOJOB, IPUHITUU BO BHUMAHHE JICUCTBYIOIIUX HOpMa-
TUBHO-TIPABOBBIX akTOB banka Poccuy;

HCMOJIb30BAH CPAaBHUTEJIHHBIN aHAJIN3 BBISBICHHOW aBTOPOM TEHJICHIIMHU H3-
MEHEHUSI COOTHOIIEHUS JOJTOCPOUYHBIX U KPATKOCPOUYHBIX IKOHOMUYECKUX HMHTEpE-
COB CyOBEKTOB C CYIIECTBYIOIIUMH TCOPUSIMU COJMKCHUS, PACXOXKICHHUS U JBOK-
CTBEHHOW HAaINpaBJICHHOCTH 3KOHOMHYECKHUX HHTEPECOB, CO3JaHHBIMU OTE€UYECTBEH-
HBIMU 1 3apYOCKHBIMHU YICHBIMH.

YCTAHOBJIEHO, YTO CPOPMYJIMPOBAHHAS aBTOPOM TECHJICHIIUSI U3MEHEHUS COOT-
HOIIEHUSI JOJITOCPOYHBIX U KPATKOCPOUHBIX IKOHOMUYECKUX HHTEPECOB SIBISETCS
HanOoJIee YHUBEPCAIBHOU U B OTJIMYKME OT PACCMOTPEHHBIX B pab0OTe TEOPETUUECKUX
koHuenuuii K.ITonansu, I1.A.Kananyxuna, J{.Puxapno, B.M.Mowmot, H.N.JIanuHa,
C.IO.I'na3zpeBa ciocoOHa 0OBSICHUTH BCE BOBMOYKHBIE HAPABIICHUS €€ PAa3BUTHSL.

HCIMOJIb30BAHbI OTCUECTBEHHBIE U 3apyOCKHBIE TPYIbl MO TEME AUCCEpTaIU-
OHHOT'0 MCCJIE/IOBAaHUS, IPUMEHEHBI KOPPEKTHBIE METO bl 0OPaOOTKH U OLIEHKHU aKTy-
IBHBIX U JJOCTOBEPHBIX CTATUCTUYECKHUX JAHHBIX, PA3MEIIEHHBIX Ha O(PHUIIMATHEHOM
caiite PoccTaTta u aHaJOTHYHBIX 3apyOEKHBIX pecypcax.

JIMYHBIA BKJIAJ COUCKATEJSA COCTOUT B:

CaMOCTOSITeJIbHOM TIOCTAHOBKE MPOOJIEMBI, LeJIed W 3aj]ad HCCleA0BaHuS,
(GbopMHpPOBAHUYU €T0 JIOTUKHU M TIPOJBWKEHUN HJIEW HAa POCCUUCKUX M MEXTYHAPO-
HBIX JIUCKYCCHOHHBIX TUIOIMIAJKaX, B yUeOHOM MpOIIeCcCe, a TAaKKe B PETrHOHAIIBHBIX
OuzHec-cooOmiecTBax (MHAHCOBO-KPEAUTHBIX OpraHu3anuii u Jlemapramente ¢u-
HaHCcOB BopoHexckoit obmactu;

— HETMOCPEACTBEHHOM y4YacTHHM aBTOpa Ha BCEX 3Tamax u3yudeHwusi, coopa, 00-
pabOTKM M aHAJIM3a UCXOIHBIX TAHHBIX;

~ B HCCTIEJIOBAaHUU W OOOCHOBAHHMH HAYYHBIX TOJIOKCHHM, HANIPABJICHHBIX Ha
pa3BUTHE TEOPUH U METOJIOJIOTUU U3YYEHHUS YIKOHOMUUYECKUX UHTEPECOB, pa3paboTke
Ha 3TOM OCHOBE KOHIICTIMM HAMpPaBJICHHOIO W3MEHEHHSI COOTHOUIEHUS JOJITOCPOY-

HBIX U KPaTKOCPOYHBIX SKOHOMUYECKHUX UHTEPECOB CYOBEKTOB pbIHKA (DMHAHCOBBIX
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peCypcoB IS IJIaHUPOBAHMS U PEAIM3alUU FOCYJAapPCTBEHHBIX PETYIUPYIOIIUX Me-
POTIPUSATHI MO YIYUIICHUIO €0 CTAOUIBHOCTH;

— Ppa3BUTUH TEOPHUH U METOJOJOTMU H3Y4YEHUs 3KOHOMUYECKHX HHTEPECOB
CyOBEKTOB pbIHKA (DMHAHCOBBIX PECYPCOB, HA OCHOBAHUU YETO MPEJIOKEHBI TPAKTH-
YECKHUE MEPONPHUATHS 110 €ro CTa0MIN3aLNY;

— TMOATOTOBKE MyOJIMKAMKA [0 HAYYHBIM IOJIO)KEHUSM JTUCCEPTAliH, BBIHO-
CHUMBIM Ha 3aIIUTy, BKJIOYas MyOJIMKaluu B JKypHaiaX, BXOJAUIMX B IEPEUYEHb pe-
[eH3UpYyeMbIX HayuHbIX u3ganuii BAK PO, a Takke ABe aBTOpcKue MOHOTpaduu,

— JIMYHOM YYacTHUH B ampoOaiuu pe3ybTaTOB MCCIEAOBAHUSA HAa HAYYHBIX U
Hay4YHO-TIPAKTUYECKUX KOH(EPEHIUAX U METOOJIOTMUYECKUX CEMUHAPAX.

B xonme 3ammrtel a.3.H., npodeccopoM, JsatioBeiM C.A. ObLIO BBICKa3aHO
3aMEYaHME: €CTh JIBAa BAXKHBIX HAINPABIICHUS, KOTOPBIE PACKPBIBAIOT NEPCIIEKTUBY
JajgbHenIed padoThl JUCCEpTaHTa HaJl MPOOJIeMON B3aMMOACUCTBUS TIOJATOCPOUYHBIX
U KpaTKOCPOYHBIX SKOHOMHUYECKHUX MHTEpECcOB cyObekToB. IlepBoe — cBs3aHo ¢ A0I-
TOCPOYHBIMH, (PYH/IAMEHTAJIbHBIMU 3KOHOMHUYECKUMH OTHOIIeHussMu Poccun u EB-
pPOCOI03a M BOHUKIIMM Ceidac MpOTUBOPEUNEM, BEI3BAHHBIM KPATKOCPOUYHBIMH 3KO-
HOMMYECKMMHU MHTEpECaMH KOJUIEKTHBHOTIO 3amajia, U NposBISIOIMMCs B popMe 3a-
MOPO3KHU poccuiickux akTuBoB EBpocorozom. Bropoe — ®onn HanmonansHoro Ona-
rOCOCTOSIHUS, KOTOPBIN MOTEHIUAIBHO SIBISETCS MOIIHBIM (PMHAHCOBBIM MHCTPYMEH-
TOM, HO, BBUJY OOOCTPHBILEroCs ceiuac MpOTUBOPEUHUsl YCTOSIBILIETOCS MEXaHHU3Ma
OIO/PKETHOTrO MpaBuiia (CKynKa/mpojaxa BallOThl B 3aBUCUMOCTH OT LIEH Ha ChIpbe-
BBIE PECYPCHI), BO3HUKILIEIO M3-3a KECTKUX 3alaJHbIX CAHKIWI M OrpaHWYEHUs Ba-
JIOTHBIX TpaH3aKUWl, TpeOdyeT nepeHacTpoiiku. Ceiluac HEOOXOIMMO CKOPPEKTUPO-
BaTh OIOJKETHOE MpaBuiio myTeM BBeaeHHs ouleHkn @HB B pyOisix ¢ momenieHuem
cpencTB Ha eno3uTsl [{b ¥ nosrydeHrem oT 3TOro MpOLIEHTOB WM HallpaBJIIEHHEM Ha
(rMHaHCHpPOBaHME MHBECTUIIMOHHBIX MPOEKTOB B PEATBLHOM CEKTOpPE IKOHOMHUKH, CO-
OTBETCTBEHHO, JJIsl TOCTHXKEHUSI OajaHca KPaTKOCPOUHBIX U JIOJITOCPOUYHBIX 3KOHO-
MUYECKUX UHTEPECOB CyOBHEKTOB.

Couckarenpb TapacoB A.B. cornacuiics ¢ 3aMe4aHleM U OTMETUI, 4TO B Oyay-

IMUX HAYIYHO-HUCCIICTOBATCIILCKHUX pa60Tax HCTIPCMCHHO €T0 YYTCT.
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JuccepTanyisi COOTBETCTBYET KPHUTEPUIO BHYTPEHHErO €IUHCTBA, YTO TMOJ-
TBEPKIAAETCS YETKOM MOCTAHOBKOW LIEJIM W 3a/1ad, JOTUKOM M CTPYKTYpPOM HCCle0-
BaHUs, ¥ TTO3BOJIAET MOCIEAOBATEIHHO MPUMEHITH OOIINE U CTICHU(UIECKUE METOIBI
HAyYHOT'O MCCJIEIOBAaHUS, COOTBETCTBYIOIIME IMOJIYYEHHBIM pe3yJbTaTaM, KOTOphIE
00J1aJ1af0T HAy4YHOU HOBU3HOM.

Ha 3acemanum 17 anpens 2023 1., npotokoa Ne9-3, nuccepTallMOHHBIA COBET
24.2.386.01 npuHsI pelIeHre 3a pelieHue BaXKHOW HaydYHOU MPOOJIEMbI, CBSI3aHHOM C
000CHOBaHMEM NEPCHEKTUBHONW TEOPUHU U METONOJIOTUU U3YUEHHUS] IKOHOMHYECKHX
MHTEPECOB M pa3pabOTKe Ha 3TOM OCHOBE KOHIICTIIMM HAMpPaBICEHHOTO M3MEHEHUS
COOTHOIICHHS JIOJITOCPOYHBIX M KPATKOCPOYHBIX 3KOHOMHYECKHX MHTEPECOB CYOb-
€KTOB PBbIHKAa (PMHAHCOBBIX PECYPCOB, IMO3BOJIUBIIEH BBISIBUTH BIUSHHUE TOCYJap-
CTBEHHOTO (HOMEHKJIATypHO-00BEMHOI'0) MEXaHU3Ma PETYJIUPOBAHUS UHTEPECOB Ha
CTAOMJIBHOCTh PBhIHKA (DMHAHCOBBIX PECYPCOB M OINPENEIHUTh HANpPABICHUS €ro CO-
BepuieHCTBOBaHUA B Poccuu, npucynute TapacoBy Anexkcerww BiaagumupoBuuy
YYEHYIO CTEIIEHb JIOKTOpPa YKOHOMHYECKUX HAYK MO CIENUANbHOCTH 5.2.1. — DKOHO-
MUYECKAsl TEOPUS (SIKOHOMUYECKHE HAYKH ).

[Ipy nmpoBeAeHUM TAlHOTO T'OJOCOBAHUS JUCCEPTALMOHHBIA COBET B KOJHYE-
ctBe 14 yenoBek, U3 HUX / JOKTOPOB HAYK IO crenuaibHOCTH 5.2.1. — DKoHOMUYE-
CKasl TeOpHsi, y4aCTBOBABIIIMX B 3acelaHuu, U3 21 4enoBek, BXOSAIIUX B COCTaB CO-

BETa, MPOroJIOCOBANIN: 32 — 13, MPOTUB — HET, HEACUCTBUTENBHBIX OrosueTeHen — 1.

AnoBa Csetnana IOpreBHa

YYEHDBIN CEKPETAPD
auccepTalMoHHoro coera 24.2.386.01, s
AOKTOp SKOHOMHYECKHX HayK, noueﬂy KameimoBa Anua Bopucosna

17 anpens 2023 r.



