OT3bIB

Ha aBropedepar aucceprauuu Melkcuna Cemena MakcuMoBHYa
«Obecneyenne cTpaTernyeckon yCTOMYMBOCTH MPOMBILIUIEHHBIX NPEANIPUATANA Ha
OCHOBE CTPYKTYPHOIO hMHAHCUPOBAHUSY, IIPE/ICTABIIEHHOM HA COUCKAHUE YICHOH

CTEIICHM KaH/1K/1aTa SKOHOMHUYECKUX HAyK 110 crielralbHOCTH 5.2.3. PernonaneHas

OTpacii€cBas 3KOHOMHKA (BKOHOMHKa HpOMbIUJHCHHOCTH)

[Ipeacrasnennslii aBropedepar AuccepTalMy MOCBAIIEH PEIIEHUIO aKTyaTbHOH

Hayqno-npax"mqecxoi& 3aladmui - 000CHOBAaHUIO MEXAaHU3MOB CTPYKTYPHOIO

(QUHAHCUPOBAHMS JUIS YKpPEIUIEHHs] CTPAaTErMYeCcKoM YCTOWYMBOCTH PErMOHATIBHBIX
[TPOMBILIUIEHHBIX NPEANPHUITUN. AKTYaJlbHOCTh 00YyCJIOBJIEHA TEM, YTO CAHKIMOHHBIC
OIPaHUYEHUs JIMIIMJIM POCCHMCKHE NpEeanpUsiTUs HJOCTyla K JClICBBIM |
JIOJITOCPOYHBIM ~ KPEJWTHBIM pecypcaM, a perdoHajbHble (OHIBI pPa3BUTHA
[IPOMBILUICHHOCTH, KakK CIIpaBeJJIMBO OTMEYaeT aBToOp, I[PEAOCTaBIISAIOT JIMIIb

3aJIOTOBBIC KpPEAWThI, HEAOCTYIIHBIC JJIi MHOIMX HWHHOBAIIMOHHBIX H CpPCIAHHX

[IPOEKTOB.

CHJIBHBIMH CTOPOHAMH padoOThI ABJISIOTCH:

- MeTonu4eckue pEeKOMEHJAUMH IO MHTErpauvy OJIOKYEHH-UHCTPYMEHTOB.
[IpennoxeHsl CLEHapUM MCIIOJIb30BaHUS CMapT-KOHTPAKTOB Ui YIIPABIICHUS
cybcuausmMu ¢ Bepudukauuerd depe3 lol-matymku, TOKEHM3aUWMM aAKTUBOB M
apromaru3zanuu [ Yll-npoexroB, kpome Toro, aHajui3 pelHKa [{DA noareBepxaaet
NMPaKTUYECKYI0 3HaYUMOCTh 3TUX IIPEIJIOKEHHH,

- UnenTudukanms MHCTUTY UMOHAJIBHOIO Npodesia Ha Me3oypoBHe. OD0CHOBaHO,
YTO KPYIHBIE NPOEKTHI I0Jy4aroT nojjiepxky BOb.PD, a cpeanue pernonansubie
uaunmaTuBel octarorces 6e3 BHuManus. Coznanue PACO npeiaraeTcs Kak MEXaHU3M

BOCIIOJIHEHHS 3TOrO Ipobdena;

- Pacuérnas wmozpenp spdextuBHOCTH. Ilokazano, 4TO mnpumeHeHue

CTPYKTYPHOIo (hMHAHCUPOBAHMS TOBBIIAECT H(P(PEKTUBHOCTL peaiu3aluu [IPOCKTOB

peErvoHaJIbHBIX IPOMBIIIICHHBIX HPCJIIlpMﬂTMﬁ, d IoCylapCTBO COKpauaer LIPAMBIC

O10/pKeTHBIE 3aTparhl Oosee YeM B JiBa pa3sa (¢ 3,5 muipa 1o 1,7 mupa pyOueit).




3aMeuaHust ANCKYCCHOHHOIO XapaKrTepa:

- B pabore yTBepxaaercs, 4TO CTPYKTypHOEe (PUHAHCHPOBAHHE CHHMKACT
CPE/IHIOI0 CTOMMOCThH KallMTaja, OJHAKO He INPHUBOAMTCSA CpaBHEHHE C TEKYIIHAMH
CTABKAMM 110 OaHKOBCKMM KpEJUTAM JUIS PErMOHAJBHBIX IPeANpUATHH (4acTo
npesbimarommmu - 20-25%). O1o  3aTpyAHSET OLEHKY KOHKYPEHTOCIIOCOOHOCTH
pejiiaraeMbIX HHCTPYMEHTOB.

- B ckopuHroBoii kapre pucku ouenuBaiorcs B 20 0OamioB, HO HE
JIeTaTM3UPOBAHO, KaKWe UMEHHO PUCKM M KaKMM 00pa3oM OLIEHHMBAIOTCS SKCIIEPTHO,

YTO MOXET COo3/1aBaTh INPpOCTPAHCTBO JUJIA CyGBCKTHBPBMa.
- OTCyTCTByeT aHAJIU3 JIUKBUJIHOCTH IIPECJIAI'daCMbIX HHCTPYMEHTOB - HACKOJIBKO

6BICTPO MHBECTOP CMOXKET BBINTH U3 MHBECTULIMMI IIPH HEOOXOIUMOCTH.

[Tpu 5TO NaHHBIE 3aMeYaHMsi HE CHIKAIOT JOCTOMHCTB paOOTHI. ABTopedepar
HanMcaH YETKUM SI3bIKOM, JIOTMKA ITIOCTPOCHUS IIPOCIIEKMBACTCS OT LEJIH /10 BHIBOIOB.
Jluccepranus coorBercTByeT TpeboBanusm BAK, a e€ asrop, MenkcuH C.M,,
3aCIyKMBAET NPHUCYXICHUs y4EHOM CTENEHH KaHJIuJara 3KOHOMHYECKHX HayK IIO

crienuanbHocTd  5.2.3. PervoHanbpHas M OTpaciieBas OKOHOMMKA (3KOHOMMKA

[IPOMBIIIIEHHOCTH).
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