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OT3bIB BE/lyIJjE ll OPIAHH3AIIHH
(DenepanbHoro rocynapcTBeHHOI-o 6K)n>KeTHoro o6pa30BaTenbHoro yqpexAeHnH
Bbrcmero o6pa30BaHUX «HoBocu6upcKui rocynapcTBeHHbr Fl yHUBepcuTeT 3KOHOMUKH

u ynpaBJIeHUX <HlIHXD Ha nuccepTauUro CKana6aH Mar)un rlaBnOBHbI Ha TeMy
«C6eperaTenbHoe noBeneHue nOMOX03XiiCTB B ycnoBUXX u3MeHxroWeiicx BHemHea
cpenbI») HpencTaBneHHyFO Ha coHCKaHHe yqeHOM CTeneHH KaH/in/IaTa 3KOHOMHqeCKHX

HayK iio cneKuanbHOCTU 5.2.4 – (DuHaHcbr (3KOHOMuqecKue HayKU)

AKTyanbHocTb TeMbr HuccepTaHnoHHoro nccnenoBaHun
Flpo6neMaTUKa (+)opMupoBaHUX c6epe>KeHua nOMOX03xaCTB TpanuuuoHHO

OTHOCHTCH K qHcny (+)yHnaMelITanbHbIX HaHpaBneHH rl (+)HHaHCOBOM HayKH,
HaxonHUIHXCX Ha HepeceqeHHH TeOPHH (})HHaHCOB} HOBeneHqecKOA )KOHOMHKH)
MaKP09KOHOMUKU u HCcnenoBaHU Fl (+)UHaHCOBbIX pbIHKOB. BMecTe c TCM
COBpeMeHHH rT 3Tan coUHanbHo-)Ko}lOMHqecKoro pa3BHTHX npHnaeT naHHor{
npo6neMe Ka'iecTBeHHO HOBoe 3ByqaHue. Ecnu paHee BHUMaHne uccnenoBaTe lle iI
HpeHcne Bcero KOHUeHTPHpoBanocb Ha MHKP03KOHOMHqeCKOM acneKTe (+)opMHpoBaHHX
c6epe>KeHUM OTneJIbHbrMU 3KOHOMnqeCKnMH areHTaMn, TO ceroAHX Ha nepBbIA nnaH
BbIXOAUT Bonpoc o cnoco6HOCTU ceKTopa nOMamHUX x039AcTB (+)opMupoBaTb
BHyTpeHHUe (})UHaHCOBbie pecypcbl, KOTopbIe, o6ecnequBax yCTOAqHBOCTb u
6narococTOXHue caMux AOMox03xAcTB, OAHOBpeMeHHO MoryT BbICTynaTb UCTOqHUKOM

OHHaHCHPOBaHHX AonrocpoqHoro pa3BHTHX HaKHOHanbHoa 3KOHOMHKH.
3HaquMOCTb AaHHoro Bonpoca cyulecTBeHHO B03pacTaeT B ycnoBnxx

TpaHCQOPMaUHH Me)KnyHapOAH b1 x (+)HHaHCOBbix OTHOIHeH IIa, yCHneHHH
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re03KOHOMHqecKO FT (+)parMeHTaUHH, Ol-paHHqeHHH nOCTyHa K BHeLHHHM HCTOqHHKaM
KanuTana u, KaK cnencTBue, o6r,eKTUBHoro noBbItueHUX ponu BHyTpeHHUX
UCTOqHUKOB (})UHaHcnpoBaHUH UHBecTHljUOHHbIX npoUeccoB. B noAo6HbIX ycnoBUXX,
xapaKTepHbIX Ang pOCCH FIC KoFI )KOHOMHKH) HCcnenoBaTenbCKHH HHTepec
npencTaBnxeT aHanu3 o6beMa, CTpyKTypbI c6epe>KeHU rI, BpeMeHHoro ropu30HTa ux
QopMupoBaHux u, qTO oco6eHHO Ba>KHO, yCTOjqUBOCTU u36upaeMbIX (+)UHaHCOBbix

CTpaTerHiI.
L{MeHHO 3Aecb o6Hapy>KnBaeTCX npoTUBope'Ime, BO MHOrOM onpenenxrorHee

aKTyanbHOCTb npencTaBneHHO Fl nHCcepTaKnoHHoii pa6oTbI. C OAHoi CTOPOHU,
3KOHOMUKa Hy>KAaeTCX B pacmnpeHuu 6a3bI nOnrocpoqHbIX BHyTpeHHUX (})UHaHCOBbix

pecypcoB. C Apyroi CTOPO H bl , HHAHBHnyaXbHbIe (+)HHaHCOBble pemeHHH
nOMOX03HiCTB (})OPMHpyFOTCX B ycnoBHHX HeonpeneneHHOCTH H noABep)KeHbI
B03neiCTBHFO Uenoro KOMHneKca 3KOHOMHqeCKHX} HHCTHTyUnOHaJIbHbIX) coKHanbHbIX
H noBeneHqecKHX QaKTopoB} qTO 3aTpynHHeT (+)opMHpoBaHHe yCTOaqHBOro
c6eperaTenbHoro noBeneHUX.

TaKUM o6pa30M, aKTyaJrbllOCTb nUCCepTauUOHHOro uccnenoBaHng
CKana6aH M.rT. onpenenxeTCX rleo6xoAUMocTbro AanbHealnero pa3BUTUX HayqHbIX
npeACTaBJIeHuA o MexaHu3Max c6eperaTenbHoro noBeneHug nOMOX03HiCTB B
ycnoBngx u3MeHxrorUeic8 BHeUIHeA cpenbr, a TaKXce pa3pa6oTKU o6ocHOBaHHbIX Mep,
HanpaBneHHblx Ha CTnMynupoBaHHe nonrocpoqHbIX c6epexeHU Fr.

Ha ocHOBaHUU Bbrrueu3Jio>KeHHoro MO>KHO CnenaTb BbIBOZI o TOM, qTO TeMa
pa6oTbI u nocTaBJieHHbie B Hei 3ana'In cooTBeTCTByroT COBpeMeHHbIM HanpaBneHUXM
pa3BUTUX ©uHaHCOBon HayKU u OTBeqaioT noTpe6HOCTXM poccuacKoA QuHaHcoBo-
3KOHOMHqecKo& CHCTeMbi .

CTeneHb o6ocHOBaHHOCTU A nocTOBepHOCTn HayqHbrx nono>KeHni, BbrBOHOB u
peKOMeHHaHHa9 COaep}KaujHXCH B nHCCepTauHH

ZIuccepTauuoHHag pa6oTa CKaJIa6aH M.H. OTJIuqaeTcg noruqecKU
BbICTPOeHHOA CTPyKTyPO Fl, cooTBeTCTByIOUIe rT KenH H 3aAaqaM HCCneAOBaHHH.
FlocJlenoBaTenbHocTb U3nO>KeHHH o6ecIrequBaeT nepexo/l OT TeopeTuqecKoro aHanu3a
c6eperaTenbHoro noBeneHug nOMOX039ACTB K uccnenoBaHuro (+)aKTopoB ero
@opMupoBaHUH, 3MnupnqecKO A npoBepKe BbixBneHHbix 3aBUCUMOCTea u pa3pa6oTKe
npaKTnqecKHX peKOMeHnaKna. C(+)opMy;IupoBaHHbIe aBTopoM BbIBOAbI

HOCJIe/IOBaTeJIbHO BbiTeKaK)T H3 coZIep}KaHHH IIPOBe/leHHoro HCc;Ie/IOBaHHH,
onHpaFOTcx Ha TeopeTHqecKH A aHanH3, CTaTHCTHqeCK lle naHHbIe H pe3ynbTaTbI
)KOHOMeTPPIqecKoro MO/IeJIPIpoBaHHH .

B nepBoa niaBe nUCCepTaKuu (c. 13-58) npoaHanu3upoBaHbI TeopeTuqecKue
OCHOBbI c6eperaTenbHoro noBeneHyg nOMOX03XiCTB. ABTop onpenenxeT MecTO
@HHaHCOB nOMOx03HicTB B CHCTeMe (1)HHaHCOBbIX OTHomeHHi, aHanH3HpyeT
3BOJIroUuro TeopeTuqecKnx nonxozjOB K o6bXCHeHnro c6eperaTenbHoro noBeneHUX,
yToqHxeT cooTBeTCTByronlui noHnTUAno-KaTeropuanbHbIii annapaT. 3HaquTenbHoe
BHUMaHUe yAeneHO MOTUBaM u (baKTopaM, onpenenxronjUM c6eperaTenbHbIe
pemeHHH; IIO pe3yJIbTaTaM HX CHCTeMaTH3a LIaM rlpeZjJIOX(eHa MHOrOKPHTeF)HaJIbHaH
TunonoruH QaKTopoB c6eperaTenbHor'o noBeneHnH AOMox03xMcTB.

Bo BTOPOi uiaBe (c. 59-98) npoBeneH aHanH3 3BonroUUU c6eperaTenbHoro
HOBeneHHX pOCCHACKHX nOMOX03XFICTB OT coBeTCKoro HepHona no coBpeMeHHoro
3Tana, uccnenoBaHO B03AeACTBUe Ha irero u3MeHeHuii BHeruHeii cpe/lu. PaccMOTpeHO
BnuxHne KU(+)poBu3aUun, npoUeccoB UIo6ann3aUUH u re03KOHOMuqecKoi
®parMeHTaUun, neMOrpa(+)uqecKux u3MeHeHua u 3K30reHHbix moKOB. Ha ocHOBe
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aHaJiH3a CTaTHCT}iqecKHX /]aHHbix Bb]HBJieHbi coBpeMeHHbIe TeH/leHIIHH
c6eperaTenbHoro noBeaeHu8 poccuncKux AOMox03xMcTB, B TOM qucne ero
qyBCTBUTenbHOCTb K MaKp03KOHOMuqecKO rl HecTa6unbHOCTU.

B TpeTbeA niaBe (c. 99-137) ocyulecTBneHa 3MnupuqecKa8 npoBepKa
c$opMynupoBaHHbIX paHee TeopeTuqecKUX noJIOxeHUA. Ha ocHOBe
)KOHOMeTp}lqecKoro Mo£te;l}lpoBaIIHH otleHeHO BJiHHHHe MaKP03KOHOMHqeCKHX H
noBeneHqecKux QaKTopoB Ha (})opMupoBaHue c6epe>KeHnii, BbixBneHa 3Ha'iuMOCTb
napaMeTpoB neHe)KHO-KpenHTHO Fl rlOnHTHKH9 3K30reHHbix moKOB H yPOBHH
@UHaHCOBOa rpaMOTHOCTU. C yqeTOM nonyqeHHbIX pe3ynbTaTOB, a TaK>Ke aHanu3a
poccuMcKoro u 3apy6e>KHoro onbITa aBTopoM npennoxceH KOMnneKC Mep IIO
coBepmeHCTBOBaHUK) Aonrocpo'rHO A c6eperaTenbHoi nonuTUKU, opueHTupoBaHHbrii
Ha nepexo/l OT npeuMyuIecTBeHHO peaKTUBHO A K 6onee yCTOMqUBOi u npoaKTUBHOA
MOnenu c6eperaTeJIbHoro noBeneHUH noMOX03xiicTB.

ZIOCTOBepHOCTb nonyqeHHbIX pe3ynbTaTOB o6ecnequBaeTCX ucnonb30BaHueM
aBTOPHTeTHbIX TeopeTHqecKHX HCTOqHHKOB9 o(+)HUHanbHbIX CTaTHCTHqeCKHX AaHHbIX
H HOcneAOBaTenbHbIM coHOCTaBneHHeM TeopeTHqecKHX HonoR(eHH A c pe3ynbTaTaMH
KonuqecTBeHHoro aHanu3a. Oco6oe 3HaqeHHe /FIX OKeHKU AocTOBepHocTU UMeeT
HpoBeAeHHax coHCKaTeJieM nHarHOCTH Ka )KOHOMeTPHqecKHX Monene rl.

KpoMe Toro, nOCTOBepHOC’rb OCHOBHbIX mono>KeHuii uccneAOBaHux
noATBep>KnaeTcg nx anpo6aUneN IIa HayqHbIX KOH(+)epeHUUXX HaUUOHanbHoro u
Me>KnyHapoAHoro ypOBHg, a TaK>Ke ny6nuKaUUOHHoi aKTUBHOCTbro coucKaTeng. Flo
TeMe AuccepTauuu ony6nuKOBaHO 26 IlayqHbIX pa6oT, BKnK)qaH ny6nuKauuu B
peUeH3npyeMbIX HayqHblx H3AaHnnx, BXOngruUX B nepeqeHb BAK ptD.

OTAenbHbIe pe3ynbTaTbI nccneAOBaHUH HamJIU npuMeHeHue B ne8TenbHOCTU
poccnicKux (+)UHaHCOBbrx u He(})UHaHCOBbix opraHu3aUua n B o6pa30BaTenbHOM

npoKecce} qTO CBHAeTenbCTByeT He TOJIbKO O HayqHo& 9 HO H 0 npHKnanHOH
BOCTpe6oBaHHOCTn pa3pa6oTaHHbIX noIlo>KeHUA.

L{cxonH u3 Bbimen3no>KeHHoro MO>KHO 3aKnroquTb, qTO coAep>KarHuecg B
nUCCepTaKUU HayqHbIe pe3yJIbTaTbI, BbIBOnbr u peKOMeHAaHnu o6nanaroT
Heo6xonuMo& CTerieHbto o6ocHOBaHnocTU u nOCTOBepHOCTU.

HayqHaH HOBn3Ha n 3HaqnMOCTb pe3yubTaTOB uccneaoBaHun, npeHCTaBneHHbrx
B /IHCcepTaljHH

K Hau6onee cyulecTBeHHbIM pe3ynbTaTaM nUCCepTaqUOHHOro uccnenoBaHUX,
o6nanaroujUM HayqHoa HOBH3HOA u onpeAenxrouIUM BKJran aBTopa B pa3BUTue
nonoxeHua B o6nacTU (+)UHaHCOB noMOX03XiCTB, npencTaBngeTCX B03MO>KHbIM

OTHeCTH CJIe/IyFoIIjHe:
1 . Pa3BUTbI TeopeTUKo-MeTOAuqecKue OCHOBbI cucTeMaTu3aUUU

neTepMnHaHT c6eperaTenbHoro noBeAeHu8 AOMox03xacTB nocpencTBOM nocTpoeHng
MHOFOKPHTepHaJIbHOH THiionorHH d)aKTopoB} HpenycMaTPHBaK)uleM HX
OnHOBpeMeHHy ro HneHTH(t)HKauHIO HO co/Iep)KaTenbHOA npHpo/Ie, yPOBHK)
@opMHpoBaHHX, OTHOmeHH ro K AOMox03HacTBy, xapaKTepy BOCHPHXTHX H

TeMnopanbHOCTU B03neicTBux. B OT;in'rue OT cyrUecTByrorHUX nUXOTOMnqeCKUX
KnaccH$HKaqHrI) npeAno)KeHHbIa nonxo/l (1)opMHpyeT MHoroMepHoe npencTaBneHHe o
cucTeMe (})aKTopoB c6eperaTenbHoro noBeneHug n n03BonxeT yquTbIBaTb
MHOX(ecTBeHHOCTb xapaKTepHCTHK onI IOA H TO A )Ke AeTepMHHaHTbI) qTO C03naeT 6onee
nocJIenoBaTenbHyFO TeopeTHqecKy FC) OCHOBy /FIX nocneny}olueM (+)OPManH3aUHH
@aKTopoB B 3MHHPHqecKHX MOnenHX.

2. Yrny6neH TeopeTUKo-MeTononornqecKui nonxo/l K uccnenoBaHUK)
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B03neACTBUX BHemHeA cpenbI Ha cl)opMupoBaHue c6eperaTenbHoro noBeAeHUX
noMox03xRcTB 3a c'leT BbrAeneHUH IJlo6anbHbIX TpaHC(I>opMaUuoHHbIX npoUeccoB u
3K30reHHbIX moKOB KaK (+)aKTopoB 6onee BbicoKoro nopxnKa, onpenengK)tI-MX
napaMeTpbI (+yHKqHOHHPOBaHHH MaKp03KOHOMHqecKHx} HHCTHTyHHOHanbHbIX)
coUUOKynbTypHbIX u noBeneHqecKUX neTepMUHaHT. HayqHoe 3HaqeHue naHHOro
iio;io)KeHHX COCTOHT B MeTO/joJIOFklqecKOM pa3rpaH}lqeHH IT /IOJI ro CPOqHbIX

CTpyKTypHbIX npeo6pa30BaHua 3KOHOMuqecKoi cpe/lu a ee KOHbK)HKTypHbIX
H3MeHeHHi) qTO H03BOJiHeT coZIep)KaTeJIbHO pacKpbITb MHoroypoBHeBbIH xapaKTep
QopMupoBaHux c6eperaTenbHoro noBeAeHUX.

3 . Pa3BUT MeTonuqecKU rl UHCTpyMeHTapui KonuqecTBeHHoro
uccJIenoBaHug c6eperaTeJIbHoro rlOBeAeHUX AOMox03xiicTB nocpencTBOM
cneUu$nKaUun 3KOHOMeTpuqecKon Monenu, o6ecneqnBaroUeii OUeHKy
qyBCTBUTenbHOCTn c6epe>KeHU rI K U3MeHeHUXM napaMeTpoB neHe>KHO-KpeAUTHOii

iionuTUKU u Kpu3UCHbIM B03neHCTBUgM BHemHe A cpe/lu, a TaK>Ke o6nanaK)rHea
uporHOCTuqecKUMU B03MO>KHOCT8MU. Ltcnonb30BaHue pa3pa6oTaHHoa MOnenu
II03BOJIHJIO IIOJIyqHTb KOJIHqecTBeHllyFO OUeHKy HCc;IenyeMbIX 3aBHCHMOCTeH,
BbIXBUTb npu3HaKU peaKTUBHoro naTTepHa c6eperaTenbHoro noBeAeHu9 poccuacKux
noMOX03HaCTB u cQopMupoBaTb nporH03HbIe OUeHKU o6beMa c6epe>KeHUd.

4. PacuIupeHbI HayqHbIe npencTaBneHug o noBeneHqecKOM cocTaBn gK)nIe a
MexaHu3Ma (})opMupoBaHug c6epe>KeHU rr nOMOX03XiiCTB nocpeACTBOM 3MnupuqecKoro
IIOnTBep}KAeHHX CTaTHCTHqecKoa 3HaqHMOCTH yPOBHH (+)HHaHCOBoa rpaMOTHOCTH KaK
KorHUTUBHo-rIOBeAeHqecKon neTepMnHaHTbI HaJru'lUX c6epex<eHUd. FlonyqeHHbIii
pe3yJIbTaT nOIIOJrHgeT cyuIecTByK)nIne nonxoAU, B KOTOpbIX c6eperaTenbHoe
IIOBe/leHHe paccMaTPHBaeTCX ger)c3 CHCTeMy 3KOHOM}{qecKHX H COIIHaJIbHO-
neMO rpaQHtiecKHX xapaKTepHCTHK, H H03BOn8eT BKnFOqHTb @HHaHCOByK)

rpaMOTHOCTb B qncJio QaKTopoB, BnnnlOUjUX Ha Ha;in'rue c6epe>KeHUA.
5. Pa3pa60TaH KOMnneKcrlbi A nonxon K coBepmeHCTBOBaHnro nonuTUKU

CTnMynupoBaHUH nOnrOCPOqHbIX c6epe>KeHui nOMOX03XACTB, ocHOBaHHbIa Ha
HHTerpaUHH HHCTpyMeHTOB noBeAeHqecKoa 3KOHOMHKH) QHCKanbH oro
CTnMynupoBaHux u UU®pOBOa cl)UHaHCOBoa UH(+)pacTpyKTypbI. OTnuquTenbHO Fr
oco6eHHOCTbto npenno>KeHHoro nonxoJla 8BJrgeTcg yqeT pa3nn'luM B MOnengX
®HHaHCOBoro noBeneHHH, qTO C03naeT HpenHOCbInKH AHH HepexoJla OT peaKTHBHoro
c6eperaTenbHoro noBeneHUX K npoaKTnBHOMy u yCTO6qUBOMy.

YKa3aHHbIe nono>KeHux COOTBeTCTByK)T nacnopTy Hay'rHO a cneUuanbHOCTU
5.2.4 – (DuHaHcbI (3KOHOMuqecKue HayKU): rl. 8 «11oBeAeHqecKue (})UHaHCbI»,
rl. 20. «(DuHaHcbI noMOX03HacTB. JIHqHbIe (1)UHaHCbIb, II. 21 «(DuHaHcoBax
rpaMOTHOCTb» .

TeopeTuqecKax 3HaquMOCTb nonyqeHHbIX pe3ynbTaTOB COCTOUT B pa3BUTnu
HayqHbIX npeACTaBJIeHua o npupo/le kl MexaHu3Me (+)opMupoBaHUX c6eperaTenbHoro
HOBeneHHX nOMOX03HaCTB B yCJIOBHHX H3MeHHrOIUeiCH BHeLHHe Fl cpe£]bl.
ZIHccepTaUHOHHoe HCcnenoBaHHe pacuIHPHeT TeopeTHqecKHe OCHOBbI aHanH3a
c6eperaTenbHoro noBeAeHux 3a c'leT cncTeMHoro yqeTa 3KOHOMuqecKUX,
HHCTHTyLIHOHa;IbHbIX H IIOBe/leITqecKPlx /leTepMHHaHT) n03BOJIHeT pacKpbITb
MHoroypoBHeBbIi xapaKTep B03/leaCTBHH BHemHeH cpe/IN IIO cpeACTBOM
pa3rpaHuqeHUX nOnrOCPOqHblX nIo6anbHbIX TpaHC(+)opMaHUOHHbIX npoUeccoB u
3K30reHHbix moKOB, c OntIOn CTOPOHbI, H (+)opMHpyeMbIX HOA HX B03AeHCTBHeM
MaKP03KOHOMHqeCKHX H HHCTHTyUHOHanbHbIX ycnoBH a9 C npyrOa. TeopeTHqecKoe
3HaqeHHe TaK)Ke HMeeT npenno}KeHHbla MHoroKpuTepHallbHblu HOnXO/1 K
cucTeMaTu3aUnu (})aKTopoB c6eperaTenbHoro noBeAeHUX, c03naK)IrIna npennocbInKU
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/FIg AanbHeArnero pa3BUTUH uccnenoBaHU A B o6nacTn (+)UHaHCOB nOMOX03HiCTB u
HOBeneHqecKHX (t)HHaHCOB.

PeKOMeHnaunn no ucnonb30BarrHro pe3yubTaTOB A BbrBoaoB, npuBeHeHHbrx B
/IHCcepTall IIn

llpaKTuqecKax 3Ha'ruMOCTb uccnenoBaHUX 3aKnroqaeTCX B pa3pa6oTaHHbIX
3KOHOMeTPHqeCKHX MOZIeJIHX H peKOMeH/IaLIHHX IIO CTHMyJIHPOBaHHFO /IOJIrocpoqHoro
c6eperaTenbHoro noBeAeHug. ABTopoM npeAJIoxeHbI HanpaBneHUX pa3BUTUX
KOPIIOpaTHBHbIX iieHCHOHHbix IIporpaMM) COBepnIeHCTBOBaHHH rIapaMeTpoB
rlpOrpaMMbI nOnrOCPOqHbIX c6epe>KeHUM, HanoroBoro CTUMynupoBaHUX,
cneUuanbHbIX nen03UTHbIX nponyKTOB u IIepcoHaJIu3apoBaHHbIX c6eperaTenbHbIX
CTpaTerHi c Hcnonb30BaHHeM UH(+)pOBbIX TexHonor Fla.

OTnenbHbIe pe3yJIbTaTbI nUCcepTauuoHHoro uccnenoBaHUX, nonyqeHHbre
aBTopoM, 6brJIU IIpn3HaHbI npaKTuqecKU 3HaquMbiMU px;IOM KOMMepqecKUX 6aHKOB u
BHenpeHbI B o6pa30BaTenbHbrA npouecc cr16r:)Y.

rlpenCTaBneHHbIe B pa6oTe peKOMeHnauuu n 3KOHOMeTpnqecKue MOnenu MoryT
6bITb uciionb30BaHbi opraHaMU I-OCy/lapcTBeHHO A (+)UHaHCOBO M nonHTUKU, BaHKOM

Poccnu, ®uHaHCOBo-KpenHTHbIM u opraHu3aUUHMU, HerocynapcTBeHHbIMU
neHcuoHHbiMU (+)OHnaMU, a TaK>Ke o6pa30BaTenbHbIMU yqpexneHUXMU.

ZIHCKyccHOHHbIe nono}KeHHH H 3aMeqaHHH no aHCcepTaHHOHHOMy
HCCJle/IOBa linK)

06utax BbicoKag OUeHKa upoBeAeHHoro uccneAOBaHHX He ucKnroqaeT Hann'lUX
px;la noJIo>KeHua, KOTopbIe npencTaBnxroTCX AncKyccuoHHbIMU u Tpe6yroT
/lorlOJIHHTeJIbHoro aBTopcKoro KOMMeHTapHH:

1. B AuccepTaUuu HenocTaToqHO nonHO pacKpbITa B3auMOCBx3b Mexny
pe3ynbTaTaMH npoBeneHHoro 3MnHPHqecKoro aHanH3a H 3aXBJIeHHOi OPHeHTaUHeH
nccneAOBaHug Ha (})opMupoBaHue nOJIrOCPOqHbIX c6epe>KeHua (c. 99-110). OCHOBHax
3KOHOMeTpuqecKax Monenb n03BonHeT OUeHUTb (+)aKTopbI u3MeHeHUX o6beMa
c6epe>KeHnA, OTnenbHbIe MOrse IIU xapaKTepu3yroT u3MeHeHue CTpyKTypbI
QuHaHcoBbIX aKTUBOB, onHaKO BpeMellllo Fl ropu30HT c6epe>KeHU rl HenocpencTBeHHO
He BbICTynaeT npenMeTOM KonuqecTBeIrrlo il OUeHKU. B 3TOA CBX3U nOnOnHUTenbHbrii
UHTepec npencTaBJIxna 6bI 3MnnpuqecKag OUeHKa (+)aKTopoB, onpeAengronlux nepexon
noMOX038acTB OT KpaTKOcpoqHbIX c6eperaTenbHbIX CTpaTeruR K nOJIrOCPOqHbIM.

2. OnpeAeneHHoe orparluqellue 3KOHOMeTpuqecKoro aHann3a CB93aHO c
nponon>KUTenbHOCTbro ucnonb3yeMoro BpeMeHHoro px;la (c. 10 1 - 105).
:)MIIupuqecKax 6a3a OCHOBHOd MO/Ie liu BKnroqaeT 12 ronoBbIX Ha6nroneHU Fl, qTO
O6beKTnBHO o6ycnoBJIeHO Heo6xonuMOCTbro o6ecneqeHUX conocTaBUMOCTn
CTaTUCTuqecKUX naHHbIX. HecMOTpx Ha npoBeneHHyro aBTopoM nUarHOCTUKy MORe;In
u CTaTUCTuqecKyro 3HaquMOCTb nonyqeHHbrx napaMeTpoB, OTHOCUTenbHO He6onbtuoe
qucno Ha6ntoneHUM orpaHuquBaeT B03MO>KHOCTU nonOnHUTenbHOa npoBepKn
yCTOjqUBOCTU BbixBneHHbIX 3aBUCUMOCTea. no Mepe HaKonneHUX conocTaBUMbix
naHHbIX Uenecoo6pa3HbIM npeACTaBnHeTcx noBTopHoe TecTupoBaHue MOAenu Ha
6oaee nponon>KUTenbHOM BpeMelrHOM UHTepBane u OUeHKa yCTOAqUBOCTU ee
napaMeTpoB IIpa anbTepHaTHBHbIX CHeUH({)HKaHHHX.

3. ZIncKyccuoHHbIM IIpencTaBJrxeTcg IIOnXO/1 K nporH03upoBaHuro o6beMa
c6epexeHUA Ha 2026-2028 rr. (c. 106). B nporH03HOM nepuoAe (+)UKTUBHag

nepeMeHHax, xapaKTepu3yronlan nail uque Kpu3ucHbrx co6bITna, npuHUMaeTc8 paBHoa
HyJI lo, Tor/la KaK pe3yJlbTaTbl HCCJIe/IOBaHHH noKa3biBalOT cylljecTBeHHyFO
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qyBCTBnTenbHOCTb c6eperaTenbHoro noBeAeHnx nOMOX03XACTB K 3K30reHHbiM lnoKaM.
C yqeTOM Toro, qTO nUCCepTaKHOHHag pa6oTa nocBxrHeHa c6eperaTenbHOMy
noBeneHUEO B ycJroBnHX u3MeHXIOute6cx BHemHei cpeAbI, 6onbmyro aHanuTuqecKyK)
KeHHOCTb UMeJio 6bI nocTpoeHne HecKonbKUX cqeHapueB, B TOM qucne
rlpe£lycMaTPHBa}oIIIHX peaJIH3atjHlo pa3JIHqHbIX BHeLHHHX LHOKOB.

4. /jonoJIHUTenbHoro TeopeTuqecKoro o6ocHOBaHUX Tpe6yeT cooTHOLneHue
ucnonb3yeMbIX B pa6oTe xapaKTepucTUK «npouuKnuqecKoeD, «peaKTUBHoe» u
«npeAocTopo>KUTeJIbHoe» c6eperaTenbHoe noBeAeHue (c. 113, c. 136). ABTop
CB93bIBaeT poeT c6epe>KeHU rI B Kpu3ucHbre nepnoabI c ycuneHueM MOTUBa
rIpe/IocTOpoH(HOCTH H o/IHOBpeMeHHO xapaKTepH3yeT BbIHBJIeHHyK) MOZleJIb

noBeneHUX KaK peaKTUBHyK) u npoUUKnuqecKyEO. Me>KAy TeM yKa3aHHbIe KaTeropun
OTpa)KaroT pa3nHqHbIe acHeKTbl (+)HHaHCOBoro HOBeAeHHX nOMOX03X&CTB. Bo;lee
qeTKoe pa3rpaHPlqeHHe HX 3KOHOMklqecKoro co;Iep)KaHHX) a TaK)Ke yToqHeHHe
KpuTepug, OTHOCUTeJibHO KOToporo onpenenxeTCX quKnuqHOCTb c6eperaTenbHoro
noBeAeHuz, n03Bonuno 6bI u36e>KaTb HeonH03HaqHOCTn B UHTepnpeTaUUU noHgTU A.

5. rlpennO>KeHHbIii aBTopoM KOMnneKC Mep IIO coBeprneHCTBOBaHnro
nOnrOCPO'rHO iI c6eperaTenbHoa nonuTUKU OTJruqaeTCX COnepXaTenbHOa mupoToa,
OnHaKO OTnenbHbIe peKOMeHnauHH HyXaa}OTCH B nononHHTenbHOa oqeHKe ycnoBHa H
nocnencTBua ux npaKTuqecKoa peanu3aUnu. BoJIee qeTKax npuopuTu3aUUH
Hpenno)KeHHbIX HHCTpyMeHTOB IIO KPHTepHHM o)KHAaeMoro 3d)(+)eKTa, CTOHMOCTH

peaJIu3aKUH u UeneBbIX rpynn nOMOX03nACTB Moma 6bI noBbicuTb npuKnanHyK)
UeHHOCTb pa3pa6oTaHHbIX peKOMeIInalju A. CnenyeT OTMeTUTb, qTO npnMeHnTenbHO K
OTnenbHbIM MepaM aBTop caMa yKa3bIBaeT ua Heo6xonuMOCTb nocnenyrouIei OUeHKU
3QQeKTa, qTO nonTBepxnaeT nepcneKTUBHOCTb AanbHeimeA pa3pa6oTKU naHHoro
HatIpaBJIeHHX .

BbICKa3aHHbIe 3aMeqaHUH I,Ie CHu>KaroT o6rrteA HayqHOA 3HaquMOCTU
rlpoBe/leHHoro HCCJIe;IOBaHHH H MoryT paccMaTPHBaTbCX KaK HartpaBJIeHHH
nanbHeALHero pa3BHTHn npencTaBfI eH HbIX B nHCCepTauHH TeopeTHqecKHx}
MeTonHqecKHX H HPHKnaAHblx Hono)KeHH Fl.

3aKnroqeHne o COOTBeTCTBnH HuccepTaUnn KpuTepngM, ycTanoBJreHHbrM
Ilono>KeHneM o npucy>KHeHnu yqeHbrx CTeneHei

ZIUCcepTauux CKana6aH Mar)my rlaBnOBHbI XBngeTCX 3aBepLneHHOH,
caMOCTOHTenbHO BbIIIOnHeHHOa HayqHo-KBanu(+)UKaUuoHHoa pa6oToi, UMeroule M
TeopeTHqecKoe H IIpaKT}TqecKoe 311aqe Flue.

FTpoBeneHHoe uccnenoBaIlue xapaKTepu3yeTCX nornqHoii CTpyKTypOA,
IIPHMeHeHHeM coBpeMeHHO ro 3KOHOMeTp}lqecKoro HHCTpyMeHTap HX,
o6ocHOBaHHOCTbro nonyqeHHbIX pe3ynbTaTOB, Hanu'ineM HayqHoa HOBU3HbI u
npaKTuqecKOA 3Ha'lUMOCTbK) pa3pa6oTaHHbIX peKOMeHnaquii.

rlpenCTaBneHHbIi aBTope(+)epaT n HayqHbIe ny6nnKaUuu IIO BbInonHeHHoi
pa6oTe B nonHOH Mepe cooTBeTCTByroT coAep>KaHnro nUCCepTauUU, OTpa:>1<aK)T

BbInBHraeMbIe HayqHble pe3y;lbTaTbI H pacKpbIBa IOT co/lep)KauLHec8 B HeH HayLIHbIe
BbIBO£jbI .

/InccepTaKux Ha TeMy «C6eperaTenbHoe noBeAeHue nOMOX03XiCTB B ycnoBHXX
H3MeHXFOHje&cx BHeLHHe& cpe/IbID nonHOCTbFO cooTBeTCTByeT KPHTepHXM}
yCTaHOBJIeHHbIM nyHKTaMU 9-14 Flo;Io>KeHug o npucy>KneHUU yqeHbIX CTeneHeii,
yTBepxneHHoro FlocTaHOBJreHueM rlpaBUTenbCTBa PoccuacKoii (Denepauuu
OT 24 ceHTx6px 2013 r. N9842 (B /le AcTByrouea penaKKnu) NIX AuccepTaUuii Ha
coucKaHue yqeHO rr CTerieHU KaHnunaTa HayK, a ee aBTop, CKana6aH Mapux FTaBnoBHa,
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3acny)KHBaeT IIPHCy}KneHHX yqeHoa CTeHeHH KaHAH/IaTa 3KOHOMHqeCKHX HayK IIO
cneKnanbHOCTU 5.2.4 – (DuHaHcbI (3KOHOMuqecKue HayKU).

OT3bIB nonroTOBJreH KaHnnnaTOM 3KOHOMuqecKUX HayK (08.00.05), nOueHTOM,
3aBeAyroHeA Ka(+)enpoi (})UHaHCOBoro pbIHKa u (})nHaHCOBbix UHCTUTyTOB rlpOTac
HuHO Fl FeHHanbeBHoa.

OT3bIB O6cy>KneH u OnO6peH Ha 3acenaHun Ka(+)enpbI (})nHaHCOBoro pbIHKa u
QuHaHcoBbIX UHCTUTyTOB (DrEOY BC) «HoBocu6upcKuh rocynapcTBeHHbI Fr
yHUBepcuTeT 3KOHOMUKU u ynpaBneHUH <WIHXD 26 aBrycTa 2026 r, npoTOKon Ng 1.
Ha 3acenaHuu npucyTCTBOBaJIO 20 qenoBeK, B TOM qucne 2 nOKTOpa 3KOHOMuqecKUX
HayK n 5 KaHnunaTOB 3KOHOMuqecKUX HayK.

« ad » th 2026 r

3aBeAyroWuii Ka(+)enpoa +)UHaHCOBoro puHKa u (+)UHaHCOBbIX UHCTUTyTOB

(DFBOY BC) «HoBocu6upcKua rocynapcTBeHHbIR

HuHa FeHHanbeBHa

U It?
I

CBeneHUX o Benyulea opraHu3aUun:
(DeAepanbHoe rocynapcTBeHHoe 6roA>KeTHoe o6pa30BaTenbHoe yqpe>KneHue
Bbicmero o6pa30BaHUH «HoBocu6upcKnB rocynapcTBeHHbIa yHUBepcuTeT
3KOHOMUKU u ynpaBneHUH «HHHXD ((DFBOY BC) «HFY:)V», HFY:DY)
rlOqTOBbIH anpec: 630099, r. HoBocu6upcK, KaMeHCKag yn., n. 56
Tene dOH: (383) 243-95-95
:)neKTpoHHax iio'iTa: reQtorkLlrsL}cnn
OQuKuanbHbIi caaT: https: #!rsuenr . !"u ‘


